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U AyUTOPCKOE 3aKJIIYeHHe
HE3aBMCHUMBIX ayJUTOPOB



AYOMUTOPCKOE 3aKNM0YeHNe
HE3dBVICMbIX dYLNTOPOB

AxkuunoHepam u CoBeTty aupekTopoB My6nuyHoro akLUMoHepHoro
obuwecTtBa «CeBepo-3anagHoe NapoxXoacTBO»

Mbl npoBenu ayautT KOHCONWAWPOBAHHOW chMHAHCOBOW oOT4YeTHocTn [lyBnuyHoro
akuyvoHepHoro obuecTtea «Cesepo - 3anagHoe NapoxoAcTeo» (fanee — «KomnaHua») u
ee [o4YepHUX opraHusauuin (ganee — «lpynna»), cocTosAWEen W3 KOHCONMAWPOBAHHOIO
oTyeTa 0 chMHAHCOBOM MOMOMEHWAW NO coctosHWio Ha 31 Apekabps 2017 roaa,
KOHCONWAWPOBaHHLIX OTYETOB O NpuBBINM unu yBLITKE, NPOYEM COBOKYMHOM AOXOAE,
W3MEHEHWAX B Kanutane W ABWKEHUW OEHeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMACA Ha
yKa3aHHylo AaTy, a Taloke npuMeyaHwuii, COCTOALLMX M3 OCHOBHbIX MOSIOKEHWIA YHETHON
NONUTUKKA W NPOYeil NOACHUTENBHOR MHdopMaLuK.

Mo Hawemy MHeHWO, Npunaraemas KOHCONWAWPOBaHHaa UHAHCOBas OTYETHOCTb
OTpa¥aeT [OCTOBEPHO BO BCEX CYLIECTBEHHBIX acnekTax KOHCONWAWPOBaHHOE
thuHaHcoBoe nonoxeHwe pynnel No coctoAHuio Ha 31 gekabps 2017 roga, a TaKke ee
KOHCONWAVPOBaHHbIE (IMHAHCOBbIE Pe3ynbTaThl W KOHCONWAUPOBAHHOE ABWMKEHWe
OEHeXHbIX CPefcTB 3a rof, 3aKOHYMBLUWACA Ha YKasaHHyl0 AaTy, B COOTBETCTEBUM C
MexayHapoaHeIMK cTaHaapTamu hnHaHcoBoil ot4eTHocT (MCO).

OcHoBaHue Ans BbipaXeHns MHEHUA

Mbl nposenu aygut B cooTBeTCTBMM C MexgyHapogHeiMy cTaHaapTamy ayauTta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMW C 3TUMW CTaHAapTaMu onucaHa fanee B pasgene
«OmesemcmeeHHocms aydumopos 3a aydum koHconuduposaHHol chuHaHcosol
om4yemHocmu» Halero 3aknioyeHns. Mbel HesaBucUMBI Mo OTHoOWweHUo K pynne B
COOTBETCTBUM C TpeboBaHUAMW HEe3aBMCUMOCTW, NPUMEHVMBIMW K Halemy ayauTy
KOHCONWAMpoBaHHOW huHaHcoBoli oT4eTHoCcTH B Poccuiickoi ®eaepaumn, n Kogekcom
3TUKN NpodpeccnoHansHbIX Byxrantepos CoBeTa No MexayHapodHeIM CTaHAapTam 3TUKK
ana 6yxrantepos (Kogekc CMC3B), W Mbl BbINOMHUAWM HaWW MNpPoYME 3TUYECKUE
oBa3zaHHoCcTM B cooTBeTCTBMWM C TpeboBaHWAMW, NpPUMEHWMBIMMU B Poccuiickon
®epepaunu, n Kogekcom CMC3B6. Mbl nonaraem, 4To nony4YeHHble HaMu ayauTopckue
flokaszaTenbCcTBa FABMNAOTCA [OOCTATOMHBIMW W Hagnexawmmu, 4Tobbl CRyXuTb
OCHOBaHUWEM ANA BbIpaXEHUS HaLLEro MHEHUS.
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KntovyeBble Bonpockl ayauTa

KnioyeBble Bompockl ayauta — 3TO  BOMPOCHl, KOTOPbIE, COMMACHO Hawemy
npodeccuoHansHoOMYy CyXaeHunio, ABnAnMce Hanbonee 3Ha4YMMBIMK ANS HALero aygura
KOHCONWAMPOBaHHON hHAHCOBOW OTYETHOCTW 3a TeKyLW WA Nepuod. 3T Bonpock! Bbinn
paccMOTPeHbl B KOHTEKCTE Hallero ayguta KOHCONMMAWPOBAHHOR (UHaHCOBOM
OTYETHOCTU B LIENom 1 npu hopMMpoBaHMKU Hallero MHeHWA 06 3TOW OTYETHOCTM, U Mkl
He BblpaXaem 0TAEeNbLHOro MHEHWA No 3TUM Bonpocam.

BanaHcoBasa CTOMMOCTbL 3aMMOB BbljaHHbIX

CM. npumeyaHue 27 k KoHconuaupoeaHHOW (hUHaHCOBOW OTYETHOCTM.

KnioueBoi Bonpoc ayauTta

Ayautopckue npoueaypbl B OTHOWEHUU
KNIOYEBOro BONpoca ayauTa

Fpynna WMeeT CyLEeCTBeHHbIRA
6anaHc 3aliMmoB BblAaHHBIX
CBSI3@aHHOW CTOpPOHE B pa3smepe
961 784 Thic. pyb6. co cpokom
noraweHnsa go 31 aekabps 2018
roga.

3aemMLuk UCNbITLIBAET
(hWHaHCOBLIE TPYAHOCTW, W, MO
OLUEHKE  PYKOBOACTBA,  CpOK

noralleHua gaHHbIX 3aiimos Byget
npoaneH, B CBA3M C YeM AaHHble
3aimel BelNK KNaccuULMpoBaHbl
B KOHCONMWANPOBAHHOW

hMHaHCOBOW  OTYETHOCTU  Kak
OOnrocpoYHele.

CnepoBaTenkHo, cyliecTeyeTt
HeonpeaeneHHOCTb, CBA3aHHanA C
NPOrHo3WpPoRaHMEM CpOKOB
BO3BpaTa 3aliMa, a Tawke puck
HEBO3MEeLLaeMocTH JaHHoro
aktuea. OueHKka BO3Mellaemoin
CTOMMOCTM  aKkTuBa  BKMOYaeT
CYLLECTBEHHbINA 3anNemMeHT

CY)AEHWR pyKoBOACTBa Ipynnbi.

CooTBeTtcTBeHHO, Mbl obpatunu
ocofoe BHWMaHME Ha AaHHyio
obnacTb KOYEBbIX CYXOEHWA Npy
npoBeaeHun ayaunTa.

B pamkax Hawero ayauta mbl.

- OUeHUNU UHAHCOBOE COCTOAHWE 3aeMLyuKa
Ha OCHOBE AaHHbIX ero huHaHCOBOW OTYETHOCTH;

- OUEHWNX YMECTHOCTb AOMYLUEHWA W OLEHOK
PYKOBOACTBA Ha npeaMmeT  cnocobHocTw
3aeMliMKka BbINNATWTL 3aiiM B CPOK, @ Takke
BEpPOATHOCTL BO3BpaTa 3anma;

- MOony4Mnu  NUCbMO-MOATBEPXOEHME  OT
KOHEeYHon MaTepuUHCKo KoMnaHuu o
chnHaHCOoBOW NOAAEPKKE 3aemlymka B crnyyae
ero paedonta ¢ KomneHcauuein obnsaTenscTs
3aeMLyuka nepea pynnoi B NonHoi cymme;

- OUEHMNN (MHAHCOBOE COCTOSHUE KOHEYHON
MaTepWHCKOW KOMMNaHUM Ha OCHOBE AaHHbIX ee
thMHaHCOBOW OTYETHOCTH;

-  Mbl TawKke OUEHUNW  [OCTaTOYHOCTb
npuBeaeHHbIX packpbITUiA B
KOHCONWAWPOBaHHON (hMHaHCOBOW OTYETHOCTH.
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OTBeTCTBEHHOCTb PYKOBOACTBA U NUL, OTBeYaloLWMX 3a KopnopaTuBHoe

ynpaBneHue, 3a KOHCONMANPOBaHHYI0 (hMHAHCOBYIO OTYETHOCTb

PyKoBOACTBO HECET OTBETCTBEHHOCTb 3@ MOArOTOBKY W AOCTOBEPHOE MpeAcTasneHue
yKa3aHHOW KOHCONWAWPOBaHHON UHaHCOBO OTYETHOCTUN B cooTBeTCcTBUM ¢ MC®O U 3a
CMCTEMY BHYTPEHHEro KOHTPONHA, KOTOPYI pyKOBOACTBO cyvTaeT Heobxogumoi ans
NOAroToBKW  KOHCONWAMPOBaHHOW (OWUHAHCOBOI OTYETHOCTW, He cofepallen
CYLUECTBEHHbLIX UCKaXeHWUIA BCneAcTBWE HeRo6pOCOBECTHBIX AEACTBUIA UM OLWINGOK.

lMpn nogroToBke KOHCONWAWPOBAHHOW (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTh 33 OUEHKy cnocobBHocTh [pynnbl NpogomkaTe HENpephIBHO CBOH
OeATenbHOCTb, 32 packpbiTMe B COOTBETCTBYIOLMX Chny4yasx cBefeHWid, OTHOCALUMXCA K
HenpepbIBHOCTW AEATENLHOCTK, U 3@ COCTaBMNEHWE OTYETHOCTN Ha OCHOBE AONYLUEHWUS O
HENpepbIBHOCTM AEATENLHOCTA, 33 WCKIKYEHWEM CnyyaeB, KOrga pPYKOBOACTBO
HamepeBaeTcs nukewauposaTe [pynny, NpekpaTuTL ee AeATENbHOCTL UMK KOraa y Hero
oTCYTCTBYET Kakas-nmbo WHas peanbHas anbTepHaTMBa, KpoOMe nWKBuaauum wunu
npekpaLleHns JeATenbHOCTH.

Nuua, oTeevatowme 3a KOpPNopaTUBHOE YNpPaBnNeHWe, HECYT OTBETCTREHHOCTL 3a Haa30p
3a NoAroToBKOW KOHCONWAWPOBaHHOW UHAHCOBOW oTYETHOCTK [Mpynnbl.

OTBeTCTBEHHOCTbL ayAUTOPOB 3a ayAUT KOHCONMOUPOBaHHOMN (hMHAHCOBOW

OTYEeTHOCTH

Hawa uenb coctouT B NONyYeHWM pa3yMHOA YBEPEHHOCTU B TOM, MTO
KOHCONUAWpOBaHHaA IMHaHCOBAasA OTYETHOCTb HE COAEPKUT CYLLECTBEHHBIX UCKaXKEHUIA
BCrnefcTene HenobpoCcoBECTHbIX AENCTBMIA UMW OWKWBOK, W B BbINyCKE ay4MTOPCKOro
3aknYeHus, copepxallero Hawe MHeHue. PasymHas yBepeHHOCTb NpeacTaBnaeT
coboil BbICOKYIO CTEMEHb YBEPEHHOCTW, HO HE ABMAETCS rapaHTWei Toro, YTo aygwr,
npoBefeHHbIl B COOTBETCTBMM C MexayHapoAHbIMKM CTaHaapTamu ayauTta, Bceraa
BLIABMAET CYLUECTBEHHLIE WCKaMEeHWA npu uX Hanuuun., WckaxeHua moryT ObiTb
pesynbTaTtoM Hef06pPOCOBECTHBIX ASACTBUIA NN OLUMBOK U CYMTAOTCH CYLECTBEHHEIMM,
eCcnu MoXHO 0B0CHOBaHHO NPeAnonNoMUThL, YTO B OTAEMNEHOCTW UNW B COBOKYMHOCTU OHW
MOryT NOBAWATE Ha 3KOHOMWYECKWE PELLEHNA NONb3oBaTENEN, NPUHUMAEMbIE HA OCHOBE
3TOIN KOHCONWAWPOBaHHOW (hUHAHCOBOW OTYETHOCTH.

B pamkax ayawTa, NpoBOAMMOro B COOTBETCTBMM C MexayHapodHeIMU cTaHhapTamu
ayauTta, Mbl  MpUMEHseM  npodeccuoHanbHOE — CYXAEHWEe W COoXpaHsem
npoceccrMoHanbHbIi CKENTULM3M Ha MPOTAKEeHWM Bcero ayauta. Kpome Toro, Ml
BBIMONHAEM CreAyloLlee:

— BbIABNAEM W OLEHWBAEM PUCKW CYLLECTBEHHOrO WCKaMeHWA KOHCONMWAWPOBaHHOM
hMHaHCOBON OTYETHOCTW BCreAcTBWe HefoBbpocoBEecTHbIX AeNcTBMiA unu owwmnbok;
paspabaTkiBaem 1 NpoBOAMM ayAWTOPCKUE NpoLieAypLl B OTBET HA 3TW PUCKW, NonyYyaem
ayauTopcKue AoKasaTenbcTsa, ABNSIOWMECH A0CTAaTOYHBIMKM W Haanexawumu, YTobbl
CMYyXWTb OCHOBaHWEM [NA BbIPaXEHWA Halwero MHeHusa. Puck HeoBHapymeHws
CYLLIECTBEHHOr0 CKaXKEHWS B peaynbTaTe Heo6poCcoBeCcTHLIX AEACTBUIA BhILLE, YEM PUCK
HeobHapyXeHWa CyLWecTBEeHHOro WCkaweHWs B pesynbTaTe oOWWOKW, Tak Kak
HepobpocoBecTHbIE AENCTBUS MOTYT BKNIOYaTEL CrOBOP, NOANON, YMBILWMNEHHGIA NpOonycK,
uUcKaxeHHoe npegcTaBneHne wWHdopmauyum wunu  geinctema B obxop cucTemsbl
BHYTPEHHErO KOHTPONS;

— nony4yaem NOHUMaHWE CUCTEMb! BHYTPEHHErO KOHTPOMS, WMEIOLeR aHa4YeHne ans
ayauta, € Uenblo  pa3paboTkv  ayAWTOPCKUX  Mpoueayp, COOTBETCTBYHLNX
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0BCTOATENBCTBAM, HO HE C LEMbio BbIPAKEHWS MHEHWs 06 adeKTUBHOCTW CUCTEMbI
BHYTPEHHEro KOHTpons Mpynnbl;

— OUEHMBAEM Hagnexalwuid xapakTep mMpPUMEHSEMOA YYETHOM MOMWUTUKM 1
0B0CHOBaHHOCTE BYXranTepckux OLEHOK U COOTBETCTBYIOLErO pacKpbITUS UHhopMaLIMK,
NoAroTOBNEHHOrO PYKOBOACTBOM;

— [JenaeM BbIBOA O NPaBOMEPHOCTM MPUMEHEHUS PYKOBOACTBOM [OMNYLUEHUA O
HErNpepbIBHOCTM  AEATENbHOCTM, @ Ha OCHOBEHMM  MOMYYEHHbIX — ayAWTOPCKUX
AOKa3aTeNbCTB — BLIBOA O TOM, UMEETCA N CYLLECTBEHHAn HEONPEAENeHHOCTL B CBA3N
C COBLITUAMU U YCNOBUAMMK, B pe3ynbTaTe KOTOPLIX MOMYT BO3HUKHYThL 3HauUTenNbHbIe
COMHEHMWA B cnocoGHocTH Mpynnbl NPo4oMKaTe HENpepbliBHO CBOI0 AeATenLHOCTL. Ecnun
Mbl NPUXOANM K BbIBOAY O Hanmu4Mu CYLLECTBEHHON HEeonpefeneHHOCTH, Mbl SOMKHbI
NPWBNEYL BHUMAHWE B HALWIEM ayOUTOPCKOM 3aKMIOYEHWM K COOTBETCTBYHOLLEMY
PacKpbITUI0 MHMOPMaLUUN B KOHCONMOMPOBAHHON (OMHAHCOBOA OTYETHOCTW UMK, ecnu
Takoe packpbiTWe WHopMauuu SBMSETCA HeHaanexawuMm, MoauduuMpoBaTs Halue
MHeHune. Haww BeIBoALI OCHOBaHEI Ha ayAWTOPCKUX AOKAa3aTenbCTBaX, Mony4YeHHbIX 40
[aTbl HaLero ayAMTOpCKoro aakniodeHns. OgHako Gyaylme cobbITUs UNKu yCrnosusa MoryT
NPUBECTM K TOMy, 4To [pynna yTpaTWT crnocoBHOCTL NPOAONMaThL HEMPEpLIBHO CBOK
AeATENLHOCTS;

— MpoBOAVM OLEHKY NpeacTaBneHusa KOHCONUAWPOBaHHOK (hUHAHCOBO OTHYETHOCTMU B
LienoM, ee CTPYKTypbl U COAEPXKaHWS, BKIOYAs packpbiTve MHopMauum, a Takke Toro,
npegcTaBnseT N KoHCONWAMPOBaHHaA hMHaAHCOBas OTYETHOCTL Nexallue B ee OCHOBE
onepauumn u cobeiTua Tak, 4Tobbl Bbino obecnevyeHo X 4OCTOBEPHOE NPeAcTaBneHune;

— nony4aem JocTaTouHble HaAnexalle ayanuTopckue AoKa3aTenbCcTBa, OTHOCALLMECS
K (hMHaHCOBOW MHOpMaLWUM opraHW3auuii N AesTensHOCTW BHYTpU pynnbl, YToGkI
Bblpa3nTk MHEHWE O KOHCONMUAMPOBaHHOR hHaHcoBoi oTyeTHoCTW. Mul oTBeyaem 3a
pYKOBOACTBO, KOHTPONb W npoeedeHwe ayguta [pynnel. Mbl octaemMcA NOMHOCTBIO
OTBETCTBEHHLIMU 32 Halle ayAUTOPCKOE MHEHME.

Mel ocyuiecTBnseM WMHopMaLUMoHHOe B3auMOAEeWCTBUE C NUUaMu, OTBEYaloWUMK 3a
KopriopaThBHoe ynpasneHune, AOBOASA A0 WX CBEAEHWA, MOMUMO NPoMEro, MHgopmaLuuio
0 3annaHWpoBaHHOM o6keMe W cpokax ayawTa, a Taloke O CYLUECTBEHHBIX 3amMeqaHunAxX
no pesynbtatam ayauta, B TOM 4YWCNE O 3HAYUTEMbHBIX HEAOCTaTKax CUCTEMbI
BHYTPEHHEero KoHTPOss, KOTOpble Mkl BLISBASEM B NpoLiecce ayavTa.

Mbl Takke NpefoCTaBNAEM nuvUamM, OTBEYAIOWMM 33 KOpropaTWBHOE YnpasneHue,
3afBneHue 0 ToM, 4YTo Mkl cobniofany Bce COOTBETCTBYHOLWME aTM4eckue TpeGoBaHns B
OTHOLLEHMM HE3ABUCUMOCTH W MHDOPMUPOBANW 3TUX NUL, 060 BCEX B3aUMOOTHOLLEHMAX
W NPOYKX BONpOCaXx, KOTOPbIE MOXHO 0G0CHOBAHHO CHATATL OKa3bIBAIOWMMIN BIUAHUE Ha
HE3aBUCUMOCTb ayAWUTOPOB, @ B HEOBXOAUMBIX CMy4asX — O COOTBETCTBYIOLMX Mepax
NpefoCTOPOXHOCTU.

M3 Tex Bonpocos, KOTOpble Mbl AJOBENW A0 CBEAEHWs Nul, OTBeYalowux 3a
KopriopaTMBHoe ynpaeneHue, Mbl OMpPefensem BONpockl, koTopele Bbinv Haubonee
3HaYMMbLIMKM 4NA ayauTa KoHCONWAWMPOBaHHOW (hMHaHCOBOW OTYETHOCTW 32 TEKYLUWA
nepuop v, cnefosaTtensHo, ABNAITCA KNIOYEBLIMU BONpocaMmun ayauta. Mel onuckliBaem
3TV BOMpPOCH! B HaleM ayAWTOPCKOM 3aKni4eHWW, KpoMe cnydaes, Korga nybnudHoe
packpbiTe MHdopmaumM 06 3TuX Bonpocax 3anpelleHo 3aKoHOM UM HOPMAaTWUBHEIM
aKToM UMW Korga B KpanHe PeaKux Cnyyasx Mbl NpUXoduM K BblIBogy O TOM, 4TO
nHopmMauus o kakoMm-nubo Bonpoce He fomkHa BbITe coobLLeHa B HALLEM 3aKNIOHYEHWM,
Tak Kkak MoxHo oBocHoBaHHO MpPeAnonoXWTb, YTO OTpUUATEnbHblE MNOCNEACTBUA
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coobueHns Takolh WHdopMauuu MpeBLICAT OOLECTBEHHO 3Ha4YMMYlo Nonb3y OT ee
coobuweHus.

PykoBoguTenb 3aagaHus, no pesynsTatam KoToporo BbINyLLEHO HAacTosALLEee ayaguTopckoe
3aKn4yeHne HeaBMCUMbIX ayaAUTOPOR!

Mpuyyk A. 1.

AkuuoHepHoe o6uectso «KMMM»
Mockea, Poccusa

20 anpens 2018 roga
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ITAO «CeBepo-3anaqHoe NapoxoacTBO»
Konconuouposannas grunancosas omuemnocms 3a 200, 3axonuuswiutics 31 dexabps 2017 200a

KOHCOJII’II[I’IPOBZ[HHLIﬁ oT4EeT 0 l'lplflﬁbl.]'ll/l HJIN yﬁbITKe

moic. pyo. Ilpumeuanusn 2017 2016
IIponokaromascsi 1esITeIbHOCTD

Bripyuka ot ¢paxTa 8 7165 359 7113 064
BrIpyuka OT CTpOUTENLCTBA CYIOB U U3TOTOBJICHUS IpoUeii TEXHUKU 9 2 860 597 3608 862
BhIpydKa OT 3KCIEAUTOPCKOM NS TEIBHOCTH 1058 577 1135626
BhIpydka OT IPOYUX BHIOB ACATCILHOCTH 10 51 890 35552
PeiicoBble 1 yapTepHbIe PacXobl 11 (3 236 464) (3 496 859)
DKcIuTyaTallMOHHBIE PAcXo.ibl 10 (GIoTy 12 (1824 567) (1756 921)
Bpokepckas KoMuccus (123 416) (133 529)
Pacxo/ipl Ha CTPOMTEILCTBO CYA0B M M3TOTOBJIEHHE POYEH TEXHUKU (2 475 260) (3 295 830)
CebecToMMOCTh YCIIYT MO 3KCIIEAUTOPCKON JIESTEIbHOCTH (971 698) (953 556)
[Tpouas cebecronmMocTb (41 304) (40 238)
AMopTH3anus 18 (710 700) (870 337)
OO0111eX03HCTBEHHBIE M a[IMUHUCTPATHBHBIE PACXOIBI 13 (701 888) (722 270)
[IpubBLIE OT BOCCTAHOBICHUS OOCCIICHCHHS AKTUBOB 19 37470 150 953
[TpuOb1IB/(yOBITOK) OT BHIOBITHSI OCHOBHBIX CPEACTB M HPOYHX

AKTHBOB 1060 (9 434)
IIpoure TOXOIbI 14 264 795 258 980
[Tpoune pacxobt 14 (77 466) (122 592)
IIpuGLLIL OT ONEePANHOHHOM JeATeJbLHOCTH 1276 985 901 471
DUHAHCOBBIE TOXOIbI 15 128 294 225071
®DuHaHCOBbIE PACXO/IbI 16 (622 702) (893 667)
IIpuOBLIb MO0 KYPCOBBIM Pa3HHUIAM 53920 204 077

(YOBITOK)/IpUOBLTE OT AUCKOHTHUPOBAHHS 1eOUTOPCKOM
3aJI0JDKEHHOCTH M 3aiiMOB BBIJJAaHHBIX (14 116) 123 344

I[OJ'IH B l'IpI/I6I)IJ'H/I 00BEKTOB HHBGCTHHHﬁ, Y4YUTBIBACMbIX METOAOM

JIOJICBOTO y4aCTHs 17 521 437 651 181
IpuoLLIL 10 HAJOT000/10KEHUST 1343818 1211477
Pacxo/1 1o HajIory Ha MpUObLIL 20 (49 390) (2.874)
IpuobLIbL 32 OTYETHBIH o 1294 428 1208 603
IIpuuuraromascs:
CoOcrBennnkam Komnanuu 1295 987 1 208 649
JlepxaTensiM HEKOHTPOJMPYIOLIMX JA0JIeH (1 559) (46)

IIpudbLIb HA AKIUIO

BazoBast 1 pa3BoHEHHAS TIPUOBLTH HA aKIIMIO, TIPHHAICKAIIIAT
COOCTBEHHUKAM KOMITaHUH (Py0. HA aKIHIO) 23 123,26 114,95

IIpunaraempie Ha cTp. 17 — 66 MpUMeYaHus SIBISIOTCS HEOTHEMJIEMOM YaCThIO TAHHON KOHCOJIMIHPOBAHHOW (hHHAHCOBOM
OTYETHOCTH.



MMAO «Cesepo-3anagHoe napoxoacTBo»
Konconuduposannas hunancosan omuemnocms 3a 200, 3akonyusuiuiics 31 dexabps 2017 zoda

KoncouaupoBanHbli 0TYET 0 NPOYEM COBOKYITHOM /I0X0/1e

muic. pyo. 2017 2016
IMpu6s1IL 32 TOA 1294 428 1208 603

IMpounii coBokynubIii 10X04/(yObITOK):

Cmambl, Komopsie 0bl711 Wil MOZYH §b1mb 6ROCACOCHGUN
PEKNIACCHPUUUPOSabI @ COCMAE NPUDLLIN U YOBIMKA:

H3ameHeHue cripapeUIHBOl CTOUMOCTH MHBECTHLINIA - 67 868

Pexnaccuukalus npovero cOBOKYMHOro JI0X0Ma B CBA3M C
BbIOBLITHEM HHBECTHLHIA - (67 868)

Jlons B npoyeM COBOKYNHOM YOBITKE acCOLMHUPOBAHHBIX
KOMMaHHH 17 - (30 674)

Cmamou, Komopsle e 0yoym enociedcmeun
peritaccuuHposansl 8 cOCMas nPUOLIAN I YObIMKA:

Kypcogsbie pasHULBI [TPH NepecyeTe NoKasaTeei KoMInaHHii,

YUHTBIBAEMbIX METOAOM JIOJIEBOTO YYACTHs, U3 APYTHUX BalOT 17 (23 877) (128 746)
Kypcossie pazHuubl IpH nepecyeTe nokasarelicil kKoMnaHui

I'pynnsi U3 ApYrux BagioT (275 282) (1012 649)
TTpo4uii cOBOKYNHBII YOLITOK 32 OTHETHBII roj (299 159) (1172 069)
OO6mnii cOBOKYNHBI 0X0/ 32 OTHETHBIH roa 995 269 36 534

O61Hit cOBOKYNHBIH 10X01, TPHYHTAIOLIHTiCA:

CobersennukaM Komnanuun 996 828 36 580
HepxatensmM HEKOHTPOJUPYIOLIUX Aol (1559) (46)
OO01Hii COBOKYNMHBIH J0X0/ 32 0OTHETHBII 1o Y 995 269 36 534

7
Jannas koHconuauporaHHas (UHaHCeBas efHeTHOCTh yTBEpicaeHa 20 anpens 2018 ropa:

IManei FO.B. Tumodeera A.B.

5 P
[naBnblii Oyxranrep /

Ynpasnsolwui AMpeKTop

/

/
/

[Npunaraemsie Ha ctp. 17 — 66 NpUMeyaHHA ABJIAIOTCH HEOThEMJIEMOH YacThio JAaHHOH KOHCOJNMAMPOBAHHOM (hUHAHCOBON
OTYETHOCTH.



ITAO «CeBepo-3anaqHoe NapoxoacTBO»
Konconuouposannas grunancosas omuemnocms 3a 200, 3axonuuswiutics 31 dexabps 2017 200a

KoncomuanpoBaHHblil 0T4eT 0 GUHAHCOBOM I0JIOKEHHH

Ilpumeua-

moic. pyo. Hus 31 mexa6ps 2017 31 nexa6ps 2016
AKTHBBI

OCHOBHBIE CPEJICTBA 18 9025 470 9859 351
HemarepuaabHbIe aKTHBBI 611 671
VHBECTHIINH, YIUTHIBACMBIC METOIOM JIOJICBOTO yUACTHS 17 2868 213 2 437 349
3aiiMBI BBIaHHBIE 27 961 784 -
OTJI0’)KCHHBIE HAJIOTOBBIE aKTHUBBI 20 115 908 215 143
IIpoure BHEOOOPOTHBIC AKTHBBI 3053 3215
BHeo60pOTHBIE AKTHBBI 12 975 039 12515729
3anacsl 6 1286 205 919 433
Toprosasi 1 ipodasi IeOUTOPCKAs 3a0JKEHHOCTh 21 805 918 3504 038
AKTHBBI 10 TEKYIIEMY HaJIOT'y Ha NPUOBLIb 4 493 1334
3aiiMbI BEIZITAHHEIE 27 - 910 746
JleHnexxHbIe CpescTBa U X SKBUBAJICHTHI 22 879 074 911 713
AKTUBBI, IpeJHA3HAYCHHbIE AJISI IPOAAKU 7 - 7 400
O00poTHBIE AKTHBBI 2 975690 6 254 664
Hroro akTupos 15 950 729 18 770 393

IIpunaraempie Ha cTp. 17 — 66 MpUMeYaHus SIBISIOTCS HEOTHEMJIEMOM YaCThIO TAHHON KOHCOJIMIHPOBAHHOW (hHHAHCOBOM
OTYETHOCTH.
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ITAO «CeBepo-3anagHoe MapoxoACTBO»
Konconuouposannas ghunancosas omuemnocms 3a 200, 3axonuuswiuticsi 31 dexabps 2017 200a

Ilpumeua-
moic. pyo. Hus 31 nexabps 2017 31 nexadps 2016
Kanuran
VYcraBHBII KanuTan 23 131 433 131 433
J100aBOYHBII KaITATaT 23 1234804 1298 782
Hepacnpenencanas npruObLIb 4 605 457 3309 470
Pe3epB KypcOBBIX pa3HHMII IPH MepecyeTe U3 APYTUX BaIIOT 2 238 826 2 537985
Kanuraja, npuuurapmuiicsa coocrBenHnkaM Komnanuu 8210520 7277670
Kanuran, npuyutarouuiics HeKOHTPOJIHPYIOIUM
aKnuoHepam (87 614) (86 055)
Hroro xanurana 8 122 906 7191615
Obs13aTenbcTBA
KpenuTs u 3aiiMbI 24 2 854 273 5298 506
Jloxoas! OyAyIuX NEPHOI0B 25 226 779 248 579
OT10KEHHBIE HAJIOTOBBIE 00513aTENHCTBA 20 194 932 300 483
JoJrocpouynbie 00513aTeJILCTBA 3275984 5847 568
KpenuTsl u 3aiiMbI 24 2519 364 4 235 950
O0s13aTenbeTBa 110 TEKYIEMY HAJIOTy Ha NPUOBLIb 38 639 13132
Toprosas 1 npouast KpeAUTOPCKast 3a10JKEHHOCTh 25 1993 836 1482128
KpaTkocpouHble 00s13aTeIbCTBA 4 551 839 5731210
Hroro o6s13aTesibeTB 7827 823 11578 778
Hroro kanurana n o0A3aTebCTB 15950 729 18 770 393

IIpunaraemeie Ha cTp. 17 — 66 MpUMEYaHUs SIBISIOTCS HEOTHEMJIEMOM YaCThIO TaHHON KOHCOJIMIHPOBAHHOW (hPHHAHCOBOM
OTYETHOCTH.
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ITAO «CeBepo-3anagHoe MapoxoACTBO»
Konconuouposannas ghunancosas omuemnocms 3a 200, 3axonuuswiuticsi 31 dexabps 2017 200a

KOHCOJII/IJ]I/II)OBaHHl)Iﬁ OTYET 0 IBUKCHHUHU NCHEKHBIX CPEACTB

muic. pyo. Ilpumeuanusn 2017 2016
JleHexKHBIE MOTOKHU OT ONEPALIMOHHOM JeATeTIbHOCTH

[pubsLIE 32 TOA 1294 428 1208 603
Koppexmuposxu:

AmopTH3anus 18 710 700 870 337
YOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB 1599 12 365
IpuObLIL OT BBIOBITHS MPOYUX AKTUBOB (2 659) (2931)
[IpuObLIb 10 KyPCOBBIM pa3sHHULAM (53 920) (204 077)
DUHAHCOBBIE TOXOBI 15 (128 294) (225 071)
DHHAHCOBBIE PACXO/IBI 16 622 702 893 667
Pacxo/ 1o Hajory Ha NpHObLIb 20 49 390 2874
ITpuOKLTE OT BOCCTAHOBIEHUS 06ECIIEHEHHs aKTHBOB 19 (37 470) (150 953)
Host B ipuObUd 00BEKTOB HHBECTHIMH, YUUTHIBAEMBIX METOIOM

JIOJICBOTO Y4aCTHsI 17 (521 437) (651 181)
YOBITOK/(TIPHUOBLTL) OT AUCKOHTUPOBAHUS AEOUTOPCKON

3aI0JDKEHHOCTH U 3aiiMOB BBITAHHBIX 14116 (123 344)
Ipoune noX0ab! (1164) (10 302)
IMoToKH IeHeKHBIX CPEACTB OT ONEPANUOHHON AesITeJbHOCTH (e3

yuyera H3MeHeHU i 000POTHOr0 KANUTAJIA U Pe3epBOB 1947991 1619 987
VBenuueHne 3amacon (379 050) (152 231)
[ItpadHbie CaHKIUH, YIUIAYEHHBIC 38 HEBBIIIOJIHCHHE JOTOBOPHBIX

o0s3arenscTB nepen I 'pynmoi 21 942 892 -
YMeHbIIEHHE TOPTOBOi U poYei 1eOUTOPCKOH 3aJ0IDKEHHOCTH 631 415 154 059
VBenuuenne/(yMEHbIIEHUE) TOPTOBOH U MPOYEH KPEAUTOPCKOM

3aJJ0JDKEHHOCTH 459 798 (400 075)
IMoToKH TeHeKHBIX CPEACTB OT ONEePANUOHHON AesITeTLHOCTH /10

YILIAThI HAJIOTAa HA PUOBLIbL U MPOIIEHTOB 3603 046 1221740
Hanor Ha npu0sLib (yriaueHHbIi) 20 (21 717) (5778)
[IpoueHTH! yraueHHbIe (849 592) (745 721)
YucThlii IOTOK JCHEKHBIX CPEACTB OT ONePAllMOHHOM

JesITeTbHOCTH 2731737 470 241

IIpunaraemeie Ha cTp. 17 — 66 MpUMEYaHUs SIBISIOTCS HEOTHEMJIEMOM YaCThIO TaHHON KOHCOJIMIHPOBAHHOW (hPHHAHCOBOM
OTYETHOCTH.
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ITAO «CeBepo-3anagHoe MapoxoACTBO»
Konconuouposannas ghunancosas omuemnocms 3a 200, 3axonuuswiuticsi 31 dexabps 2017 200a

moic. pyo. Ilpumeuanusn 2017 2016

I[eﬂemm,le NIMOTOKH OT HHBeCTHHHOHHOﬁ AeATCJIbHOCTH

HOCTyHJ’IeHI/Iﬂ OT INpoAaKu OCHOBHBIX CPEACTB U BHCO60pOTHLIX

aKTHBOB, IPEIHA3HAYCHHBIX JJIsl POJIAXKHU 42 52 142
JvuBuaeH bl NOTYYEHHbIE 5 5
IIponaxa noYepHUX NpPEANPUITUIL - 502 723
[Ipomaxa MpoYnx MHBECTUITAH 777597 -
IIpOICHTHI TTOIYICHHBIC 38991 42 544
Bo3Bpar aBaHCOB, BBHIIUIAYEHHBIX HA IPHOOPETCHUE OCHOBHBIX CPEACTB 21 303 646 778 310
[TpruoGpeTeHre OCHOBHBIX CPEICTB (46 382) (437 352)
KanuranusupoBaHHbIE PEMOHTHI 38 TIEPUOT (212 505) (242 129)
YucThlii NOTOK AeHEKHBIX CPEICTB, 0T HHBECTHIIHOHH O

JesITeJIbHOCTH 861 394 696 243
JeHe:kHbIe IOTOKHU OT (PMHAHCOBOM A€ TeJIbHOCTH

IIpuBneueHue 3a€MHBIX CPECTB 3582789 6 608 133
BrimiaTs! 1o 3aeMHBIM CpeICTBaM (7 203 618) (7 889 826)
YucThlii IOTOK JeHEKHBIX CPEICTB, HCNOJIb30BAHHBIX B

(uHAHCOBOH 1eATENBHOCTH (3 620 829) (1281 693)
HeTtTo yMeHbIIIeHNE IEHEKHBIX CPEACTB M HX JKBHBAJEHTOB (27 698) (115 209)
JleHnexxHbIe Cpe/ICTBa U MX SKBUBAJICHTHI HA HAYAJIO OTYETHOTO TOa 22 911713 1015441
[epecuer Kypca BatoT (4 941) 11481
JeHe:kHbIe cpeACTBA U UX IKBHBAJIEHTHI HA KOHEll 0TYETHOIr0 roAa 22 879 074 911 713

IIpunaraemeie Ha cTp. 17 — 66 MpUMEYaHUs SIBISIOTCS HEOTHEMJIEMOM YaCThIO TaHHON KOHCOJIMIHPOBAHHOW (hPHHAHCOBOM
OTYETHOCTH.
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ITAO «CeBepo-3anagHoe MapoxoACTBO»
Konconuouposannas ghunancosas omuemnocms 3a 200, 3axonuuswiuticsi 31 dexabps 2017 200a

CBepka n3MeHeHUil 00513aTeIbCTB U JeHEeKHBIX MOTOKOB 0T (PMHAHCOBOIi 1eSITeJILHOCTH

moic. pyo. Kpeantsl u 3aiiMbl

Ocratok Ha 1 ssuBaps 2017 roaa 9 534 456
IIpuBicYCHIE 3aEMHBIX CPEACTB 3582789
BhIIIaThl 110 3a€MHBIM CPEACTBAM (7 203 618)
HToro namMeHeHuii B CBA3HM C ICHEKHbIMHM IIOTOKAMH OT (pMHAHCOBOI

JAeSATEILHOCTH (3 620 829)
Biusiare U3MEHEHHST OOMEHHBIX KYPCOB MHOCTPAHHBIX BAIIOT (313 100)

Hpotme HU3MCHCHHA

Ceszannvie ¢ 00s3amenbCmeamu

[IpoueHTHBIN pacxon 622 702
[TpoueHTH yrtaueHHbIE (849 592)
Hroro npoune n3MeHeHusl, CBA3aHHbBIE € 00513aTeJILCTBAMHU (226 890)

HTtoro nmpoyne N3AMCHCHUS, CBA3AHHbBIC C COOCTBEHHBIM KAIIHTAJIOM -

Hroro n3MeHeHnii B CBSI3M C ICHE:KHBIMH IIOTOKAMH 0T (HHAHCOBOM
AeATeTbHOCTH 5373 637

IIpunaraemeie Ha cTp. 17 — 66 MpUMEYaHUs SIBISIOTCS HEOTHEMJIEMOM YaCThIO TaHHON KOHCOJIMIHPOBAHHOW (hPHHAHCOBOM

OTUCTHOCTH.
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KOHCOJII’II[I’IPOBZ[HHLIﬁ oT4YeT 00 M3MEHEHHAX B KanuTaje

mulic. pyo.

ITAO «CeBepo-3anagHoe NapoxoacTBO»
Konconuouposannas ¢punancosas omuemnocmo 3a 200, 3axonuuswiutics 31 oexabps 2017 200a

Kanutan, npuuyutamonuiics coocreeHnnkaM Komnanuu

Hrtoro xanura,

Hepacnpene- Pe3epB KypcoBbIX . HexonTtponupyio
YcraBublii Jlo6aBo4HbIii JIeHHAs pa3sHUL NIpH nepecyere MPHANTAIOIIHHCH mas 1018 Hroro
KanuTal KANUTAI npudbLIL U3 IPYTUX BAJIIOT coberpennuram Kommanuu yuyacrus KANUTAI2
Ocratok Ha 1 ssuBaps 2016 roaa 131 433 2 494 386 2100 821 3679 380 8 406 020 (86 009) 8320011
OO0muii COBOKYNHBI 10X0/ 32 OTUYETHBIH roj
ITpuGBLIL 32 OTYETHBIH IO - - 1208 649 - 1208 649 (46) 1208 603
IIpounii coBokynHbIi 10X01/(YOBITOK)
V3MeHEeHNe CrpaBeIMBONA CTOMMOCTH MHBECTHIHI - 67 868 - - 67 868 - 67 868
Pexsaccu(ukarys Ipouero COBOKYIHOTO 10X0/1a - (67 868) - - (67 868) - (67 868)
JloJist B IPOYEM COBOKYITHOM YOBITKE
ACCOLMUPOBAHHBIX KOMIIAHUH - (30 674) - - (30 674) . (30 674)
KypcoBble pasHHLbI IPH [IEpecyeTe IoKa3areneii
KOMIMaHH M3 APYTUX BATIOT - - - (1141 395) (1141 395) . (1141 395)
HToro npouero COBOKYIMHOro yObITKA - (30 674) - (1141 395) (1172 069) - (1172 069)
OO0muii COBOKYNHBIH J0X0/ 32 OTYETHBIM IoJ - (30 674) 1208 649 (1141 395) 36 580 (46) 36 534
Onepanuu ¢ coOCTBEeHHUKAMH, OTPaKeHHbIe
HeNnocpeACTBEHHO B COCTaBe COOCTBEHHOIO
Kanurajia
CoBokynHsbii 3¢ dext onepanuii ¢ COOCTBEHHUKAMH Y
aCCOLMMPOBAHHbBIX KOMIIAHUI - (389 723) - - (389 723) - (389 723)
BoIGbITHE ACCONMUPOBAHHBIX KOMIIAHUN U KOMIIAHHMIA,
YYHTBIBAEMBIX IO CIIPABETMBOM CTOMMOCTH - (775 207) - - (775 207) - (775 207)
Hroro onepanmii ¢ co6cTBEeHHNKAMH - (1164 930) - - (1164 930) - (1 164 930)
Ocratok Ha 31 nexa6ps 2016 rona 131433 1298 782 3309 470 2537985 7277670 (86 055) 7191615

[Mpunaraemsie Ha cTp. 17 — 66 npuMedaHus SBISIOTCS HEOTHEMIIEMON YacThIO TAHHOW KOHCONUANPOBAHHON (PMHAHCOBOM OTYETHOCTH.
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ITAO «CeBepo-3anagHoe NapoxoacTBO»
Konconuouposannas ¢punancosas omuemnocmo 3a 200, 3axonuuswiutics 31 oexabps 2017 200a

moic. pyo. Kanutan, npuuyutamoniuiicsa coocteeHnnkaM Komnanuu

Pe3epB KypcoBBbIX

pa3HuI npu Hroro kanurai, Hekonrpon-
YcraBublii Jlo6aBouHbBIH Hepacnpene- nepecyere U3 IPYrUX ppuuuTaomuiics cober-  PYOLIAS 10151 HTroro
KamuTaja KAIUTAJ JIeHHAsl NPUObLIbL BAJIKOT Bennukam Komnanuu yyacTust Kanurajia
Ocratok Ha 1 ssuBaps 2017 roxa 131433 1298 782 3309470 2537985 7277670 (86 055) 7191615

OO0muii COBOKYNHBI 10X0/1 32 OTUYETHBIH o
ITpuGbLIb 32 OTYETHBI O] - - 1295 987 - 1295 987 (1559) 1294 428
IIpounii coBOKyNMHBIH 710X01/(YOBITOK)

KypcoBble pa3Hulbsl Ipu nepecyere noxkasareneil

KOMIMaHH M3 APYTUX BATIOT - - - (299 159) (299 159) . (299 159)
HToro npouero COBOKYIMHOro yObITKA - - - (299 159) (299 159) - (299 159)
OO0muii COBOKYNHBIH J0X0/ 32 OTYETHBIM roJ - - 1295 987 (299 159) 996 828 (1559) 995 269
Onepauun ¢ cCOOCTBEHHHKAMH, OTPAasKeHHbIE

HEMOCPeICTBEHHO B COCTaBe COOCTBEHHOTO

Kanurajia

CoBoKkynHbIH 2 deKT onepanuii ¢ COOCTBEHHUKAMH y

ACCOLMUPOBAHHBIX KOMIIAHUH - (63 978) - - (63 978) - (63 978)
Hroro onepamnmii ¢ COGCTBEHHUKAMH - (63 978) - - (63 978) - (63 978)
OcraTok Ha 31 nexa6ps 2017 rona 131 433 1234 804 4 605 457 2 238 826 8210520 (87 614) 8122 906

[Mpunaraemsie Ha cTp. 17 — 66 npuMedaHus SBISIOTCS HEOTHEMIIEMON YacThIO TAHHOW KOHCONUANPOBAHHON (PMHAHCOBOM OTYETHOCTH.
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ITAO «CeBepo-3anaqHoe NapoxXoacTBO»
Tpumeuarnus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEMHOCMU 3a 200, 3akonuyuswiutics 31 dexabps 2017 200a

IIpuMeyaHus K KOHCOJUIUPOBAHHON (PMHAHCOBOM OTYETHOCTH
1 OO01Me moJIoKeHus

OpranuzaumoHHas CTPYKTYPA U J1eTeJIbHOCTD

I[MTAO «Cesepo-3amagHoe mapoxoacTBoy» (nanee — «KommaHnusy») u ee JoYepHUE PEANPUATHS (J1ajiee COBMECTHO
nMeHyeMble «['pymmay) BKIOYaeT POCCHUHCKHE aKIMOHEPHBIC OOINECTBA M OOINECTBA C OTpaHUYCHHOU
OTBETCTBEHHOCTBIO (Kak ompezaeneHo I'paxmanckuM kojekcoM Poccuiickoit @epepanuun). Kommanus Oblia
yupexaeHa B aekabpe 1992 roma B pe3ynbrare IpHBATH3AIMKA TOCYAapCTBEHHOTO Tpennpusatus «Cesepo-
3amagHoe peuHoe MapOX0oACTBOY, co3manHoro B 1923 roxy. Akmun Kommannu toprytores Ha [TAO «MockoBckast
oupxxa MMBB-PTC».

Kommanwmst 3apeructpupoBana 1o azapecy Poccuiickas ®Denepamms, 190000, Cankrt-Iletepbypr, mepeyiox
[Tuporosa, nom 3, mutep A, nomemenue 1-H.

OCHOBHBIM HAMpPaBICHHUEM JAEATSILHOCTH ['PYMINbI ABISIETCS OKa3aHWE TPAHCIOPTHBIX YCIYT MO TEPEBO3KE
TPYy30B.

I'pynma BxoauT B coctas rpymisl Volgo-Balt Transport Holding Limited (VBTH), Bxonsiueit B rpynmy Universal
Cargo Logistics Holding B.V. (nanee — «UCL Holding B.V.»), xoTopas B CBOIO 0uepeab ABISETCS YaCTHIO TPYIIIIBI
Fletcher Group Holdings Limited (FGHL). Axkmmonepamu FGHL sBasitorcs r-u B.C. Jlucun (85,23%), OO0
«Pymenxo» (10,51%) u RiskInvest Holding S.A. — SPF (4,26%). J1ns neneit HacTosIIe# KOHCOTUIUPOBAHHOM
(hMHAHCOBOIT OTYETHOCTH, B COOTBETCTBHH C TpeOoBarmsMu MexayHaponabix CtanmaptoB (IAS) 1.138(c), 24.13
U KpuTepusiMud KOHTpos, yctanoBieHHBIME MC®O (IFRS) 10, koHEUHBIM KOHTPOIUPYIOMUM JIMIOM [ pymimst
apnsiercs B. C. Jlucun. Onepanuy Mexy KoMnaHusiMu [ pymiisl packpbiTsl B [Ipumevanun 27.

Ctpykrypa I'pynnsl
Xapakrep 31 nexadpsn 31 mexadpsi
HaumenoBanue komnanuu  CrpaHa ®@opma cOOCTBEHHOCTH  JeATEJIHLHOCTH 2017 2016
OAO «Cesepo-3ananusiii pinor» Poccust  OTkpbITOE TpancnopTHbie 100,00% 100,00%
aKI[MOHEPHOE YCIYTH 110
00111ecTBO HepeBO3KE rPy30B
00O «Bounro-banruk Jloructuk» Poccus OO6miecTBo ¢ Jloructuka 100,00% 100,00%
OTpaHUYEHHOM
OTBETCTBEHHOCTHIO
AO «Oxckas cynosephb» Pocenst - Axnmonepuoe CTpOHUTEIBCTBO U 90,60% 90,60%
o01IecTBO PEMOHT CyIOB
00O «'OCTHHHYHEIHA KOMILIEKC POCCHA  OfmecTBo ¢ IIpoune ycnyru 90,60% 90,60%
«Oxa» OTpaHUYEHHOMN
OTBETCTBEHHOCTHIO
000 «Ilex nuranust OCy» Poceust  OGuecrro ¢ [poune ycnyrn 90,60% 90,60%
OTpaHUYEHHOMN
OTBETCTBEHHOCTHIO
000 «HOII Yaiikay» Poceust  OGuecrro ¢ [poune ycnyrn 90,60% 90,60%
OTpaHUYEHHOM
OTBETCTBEHHOCTBIO

YcioBus ocyliecTBJICHNS X03HCTBeHHOI nesiTesqibHOCTH B Poccniickoii @exepanmnn

['pynma ocyIiecTBiIsieT CBOIO IEATEILHOCTD MpeuMyIiecTBeHHO B Poccuiickoit @enepanuu. CoOTBETCTBEHHO, Ha
OousHec ['pynmbl OKa3hIBAIOT BIMSHHE DKOHOMHKA W (PHHAHCOBBIC PBIHKM Poccuiickoit Denepanuu, KOTOPHIM
MIPHUCYIIA OCOOCHHOCTH Pa3BHBAIOIIETOCS PHIHKA. [IpaBoBast M HaIOroOBask CHCTEMBI POJOIDKAIOT Pa3BUBATHC,
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OJTHAKO CONPSDKEHBI C PUCKOM HEOTHO3HAYHOCTH TOJIKOBAHHA UX TPEOOBaHMIA, KOTOPHIE K TOMY K€ ITOIBEP>KEHBI
YacTBIM W3MEHEHHMSIM, YTO BKYyNE C APYTHMMH MOPUANYECKUMH W (PUCKaTbHBIMH IIperpajaMu  CO3/JaeT
JOTIOJTHUTEIIbHBIE TPOOJIEMBI TSI IPEANPHUSITUH, Beayux ousnec B Poccuiickoit denepaunu.

KougnukT Ha YKpanHe U CBI3aHHBIC C HUM COOBITHS ITPUBEIIM K POCTY PUCKOB, CBA3aHHBIX C BeJICHUEM OM3Heca
B Poccuiickoii ®enepanuu. BpeneHne 3KOHOMMUYECKMX CaHKIMI B OTHOIICHHUUM POCCHUHCKUX TpaxiaH U
FOPUIUIECKUX JUI] cO CTOpoHBI EBpometickoro Coroza, Coenunennsix llItatoB Amepuku, Smonun, Kanamsr,
ABCTpajuy v APYTHUX CTPaH, a TAK)KE OTBETHBIX CAaHKIIMH, BBEJIEHHBIX IIPABUTEIILCTBOM Poccuiickoit Denepanuu,
MIPUBEIIO K YBEIMUEHUIO IKOHOMHYECKOIH HEOTPEAeIEHHOCTH, B TOM YHCIIe OOIbIIEH BOJATIIIFHOCTH Ha PBIHKAX
KaluTana, MaJicHUI0 Kypca POCCUICKOro pyOJis, COKPAIEHUI0 00beMa MHOCTPAHHBIX U BHYTPEHHHUX MPSMBIX
WHBECTHIIHM, a TAK)KE CYIIECTBEHHOMY CHMXCHHIO JIOCTYIMHOCTH MCTOYHUKOB J0JITrOBOro (puHaHcupoBaHUs. B
YaCTHOCTH, HEKOTOPHIE POCCUHCKHE KOMIIAHWKM MOTYT HUCHBITBHIBATH CJIOXKHOCTU MPU MOMYYEHUU AOCTyHa K
MeXIyHapomgHOMY (OHIOBOMY PBIHKY M PBIHKY 3a€MHOTO KamuTajla, 9TO MOXKET NMPHUBECTH K YCHJICHHIO WX
3aBHCHMOCTH OT POCCHICKHNX TOCYAapCTBEHHBIX 0aHKOB. OIEHUTH MTOCIEACTBHS BBEJICHHBIX CAHKIIUN U yTPO3BI
BBEJICHUS] HOBBIX CAHKIWH B OyAyIIeM B JOJITOCPOYHON MEPCIIEKTHBE M KaK CIIEACTBHE YPOBEHb POCTa PHUCKOB,
CBSI3aHHBIX C BeJicHWeM OusHeca B Poccutickoit Denepanyu, npecTaBiaseTcs 3aTPyTHUTCIbHBIM.

[IpencraBieHHas KOHCOMUAWPOBaHHAS (DMHAHCOBAash OTYETHOCTh OTPa)kaeT TOYKY 3PEHUS PYKOBOACTBA Ha
JeSTeIbHOCTh U (puHaHCOBOE mojioxkenue ['pynnsl. dakTnyeckoe BInsHUE OyIyIIMX yCIOBUI X035HCTBOBaHUS
MOJKET OTIMYATHCS OT OLICHOK UX PYKOBOJCTBOM.

2 OcHoBHBIE INPUHIOUIIBLI IOATOTOBKH (l)HHaHCOBOﬁ OTYETHOCTH

3aaBJenue o coorsercreBuu MCDPO

JlanHass ~KOHCONMAMPOBAaHHAs (UHAHCOBAasT OTYETHOCTh ObLIa TOATOTOBICHA B COOTBETCTBUU C
MexnyHapoIHbIMU CTaHAapTaMu GuHaHcoBoM oTyeTHOCTH («MCDO») u TpeboBanussMu DenepalbHOro 3aKOHA
Ne 208-D3 «O KOHCOIMIUPOBAHHON (PHHAHCOBOH OTYETHOCTHY.

(DyHKIII/IOHa.HbHaﬂ BAaJI0OTA U BAJIIOTA NMPEACTABJICHUA OTYETHOCTH

OynkuronanesHoW BamoTol Kommanmnm ssnsgercs gomutap CIIA. dyHKIMOHaNbHOM BalOTOW POCCHNCKUX
nouepaux npeanpustuid Kommanuu (3a uckimouenueM OAO «CeBepo-3amagubiii GiioT», QyHKIHOHAIBLHON
BaIIOTOM KOTOporo takxke siBisiercss poiumap CIIIA) siBrasiercs poccuiickuil pyOns. BamoTolt mpencraBnenus
HACTOSIIEH KOHCONMUAUPOBAHHOH (PMHAHCOBOW OTYETHOCTH B COOTBETCTBHU C TPEOOBAHUSIMH POCCHHCKOTO
3aKOHO/IaTENIbCTBA ABIISETCS POCCHICKHIA pyOb. Bee uncioBeie mokaszarenu B pyOssiX OKPYTJIEHBI C TOYHOCTHIO
71O THICAYH.

®OuHAHCOBBIN pe3yabTaT M (bHHaHCOBOC TIOJIOKCHHEC Hpe,[[HpHHTHﬁ, (bYHKI_[I/IOHaJ'IBHaH BAJIFOTA KOTOPBIX
OTINYACTCA OT BAJIIOTHI ITPEACTABIICHUSA, IEPEBOAATCA B BAJIIOTY HNPEACTABIICHUA C HCIIOJIB30BAHUEM CIICAYIOINX

nporenyp:

® aKTHBBI U 00A3aTENLCTBA B KAXKIOM M3 MPEACTABICHHBIX OTUYETOB O (PHHAHCOBOM MOJOKCHUHU MEPEBOIATCS
MO KypCY 3aKPBITHS HA COOTBETCTBYIOIIYIO ATy,

®  JIOXOJIBI U PACXO/IBI B OTUETE O MPUOBLTH WK YOBITKE U OTYETE O MPOYESM COBOKYITHOM J0XO0JIE MEPEBOISITCS
Mo Kypcam, ACHCTBOBABIINM Ha JIATHI KX COBCPIIICHHUS,

° Oorepanun, y4UTbBIBACMBIC B KallUTAJIC, MNEPEBOJAATCA TaK XK€ II0 KypcaM, l];eﬁCTBOBaBHIPIM Ha OaTbl UX
COBEPIICHNS,

®  BCE BO3HHUKAIOIIKE B PE3yIbTATE NIEPEBO/IA KyPCOBBIC PA3HUIIBI IPU3HAOTCS B COCTABE MPOYETO COBOKYITHOTO
J0X0J1a.
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Hcnosb30BaHne pac4eTHHIX OLEHOK U NPO(eCCHOHAIBHBIX CY/KICHUH

[ToaroToBka KOHCONMMIUPOBAHHON (PHAHCOBOM OTUYETHOCTH B coOTBeTCTBUH ¢ MC®DO TpebyeT OT pyKOBOACTBA
MOJITOTOBKY PsiJia CYXKJICHH, OIIEHOK ¥ JIOMYIIEHHH, KOTOPhIe BIUSIOT HA BBHIOOp W MPUMEHEHUE TPUHIIUIIOB
YYETHOW IMOJIMTUKY U Ha OTPaXKCHHBIE B OTYCTHOCTH CyMMBI aKTHBOB, OOSI3aTENLCTB, JIOXOJOB U PaCXOJIOB.
dakTHYeCKHEe Pe3yNbTaThl MOTYT OTIUYATHCS OT UCTIONH30BAHHBIX OIICHOK.

JomymieHuss W cAelaHHbIE HAa WX OCHOBE pAacYeTHBIE OIGHKH PETYJSIPHO aHAIM3UPYIOTCS Ha TpPEaAMET
HEO0OXOUMOCTH MX M3MEHEHUs. I3MeHeHHsI B pacyeTHBIX OIEHKaX MPU3HAIOTCS B TOM OTYETHOM IEPHOIE, B
KOTOPOM OIICHKH OBUIM TEPECMOTPEHBI, W BO BCEX IOCICAYIONIUX IEPHOAAX, 3aTPOHYTHIX YyKa3aHHBIMHU
U3MEHEHUSIMU.

Wndopmanus o Hauboee BaXXHBIX CYKICHUSIX, CHOOPMUPOBAHHBIX B IPOLIECCE MPUMEHEHHUS MTOJI0KECHUN yUETHON
MOJIMTUKY U OKa3aBIIMX HanOosee 3HAaUNTEIIbHOE BIMSHUE HA CyMMBI, OTPa)K€HHbIE B (PMHAHCOBOW OTYETHOCTH,
IPEICTaBIEHa B CIEAYIOUIMX IPUMEYaHUIX!

o [Ipumeuanue 6 — onpeieTIeHUE CTA/IUU 3aBEPIICHHOCTH TI0 JIOJIITOCPOYHBIM CTPOUTEIILHBIM KOHTPAKTaM;
[Mpumedanue 19 — pacueT oOeciieHEHHST aAKTHBOB U KITFOUEBBIC MPEAMIOCHIUTKH, UCIIOB30BABIINECS B IPOTHO3E
TUCKOHTHPOBAHHBIX I€HEKHBIX TTOTOKOB;

o [Ipumeuanne 20 — OTIIOKEHHBIEC HAIOTOBBIC AKTHBBI.

OueHka cripaBeJIMBOIl CTOMMOCTH

OmnpeneneHHble MOJIOKEHNUSI YIETHOW MONMUTHKU [pynmel ¥ psiag pacKpbITHH TpeOyIOT OLIEHKH CIPaBEIIUBON
CTOMMOCTH KaK (pMHAHCOBBIX, TaK M HE(UHAHCOBBIX aKTUBOB M 0053aTEIbCTB.

I'pynma ycrtaHoBuiia CHUCTEMY KOHTpPOJIA B OTHOIIEHWH OILIEHKHM CIpPaBeIJIMBOM cTOMMOCTH. B pamkax 3Toi
CHCTEMBI ACWCTBYET IpyIIa CIENHAINCTOB IO OI[EHKE, KOTOPHIE B IIEJIOM OTBEYAIOT 33 HAJ30p 3a MPOBEIECHHEM
BCEX CYILIECTBEHHBIX OLEHOK CIIPABEAJIMBON CTOMMOCTH, BKIIOUasl OIICHKU Y POBHSA 3.

J1J1s OLIeHKY CTIpaBeIITUBOM CTOUMOCTH, B TOM YHCIIE, IPUBIICKAIOTCS HE3aBUCUMBIE OlleHIMKY (cM. [Ipumedanue
19). I'pynma crenuaiucToB aHATM3UPYET MOYUYSHHYIO OT HE3aBHCUMBIX OICHIIMKOB MH()OPMAIIHIO HA TIPEMET
000CHOBaHUS BBIBOJIa O COOTBETCTBHH JAaHHOU OlleHKH TpeboBanusM MC®DO, Birodas onpeeicHiue ypoBHS B
HEepapXUH CIPaBEIIIMBOI CTOMMOCTH, K KOTOPOMY JIaHHAsI OIIeHKA JIOJDKHA ObITh OTHECEHA.

[Ipu omneHke cnpaBeIMBON CTOMMOCTH aKTHBa WM 00S3aTeNbcTBA ['pyrma NpUMEHSET, HACKOJIBKO 3TO
BO3MOJXKHO, HAOJFOIaeMbIe PHIHOYHBIC NaHHBIC. OIICGHKH CIPABEIJIMBONM CTOMMOCTH OTHOCSTCS K Pa3IMYHBIM
YPOBHSAM HEPAPXUU CIIPABEVIMBONM CTOMMOCTH B 3aBUCHUMOCTHU OT UCXOJHBIX JaHHBIX, UCTIOJIB3YEMBIX B paMKax
COOTBETCTBYIOIINX METOJOB OIEHKH:

o ypOBeHI: 1: KOTHPYCMBLIC (HCCKOppCKTI/IpOBaHHLIC) IOCHBI Ha HACHTHUYHBIC AKTHBBI U 00s13aTeNbCTBA Ha
AKTHUBHBIX PBIHKaXx.

e  VYpoBeHb 2: UCXOAHBIC JaHHBIC, IOMUMO KOTHPYEMBIX II€H, IPUMEHAEMBIX I OLCHOK YPOBHS 1, KOTOpBIC
SIBIITIOTCS  HAOJMIOaeMbIMH JINOO HEMOCPEJACTBEHHO (T. €. TaKkue Kak IIeHbl) JUOO KOCBEHHO (T. €.
OTIpe/ICTICHHBIC Ha OCHOBE IICH).

e VYpoBeHb 3: MCXOIHBIC JaHHBIC IS aKTHMBOB U 005A3aTEIbCTB, KOTOPHIC HE OCHOBAHBI HAa HAOJIOIAEMBIX
PBIHOYHBIX JaHHBIX (HCHAOII0JaeMbIE UICXOIHBIC JaHHBIC).

Ecnu mcxonHble HaHHBIE, HCTIONB3YEMBIE ISl OIEHKH CIPaBEJINBONM CTOMMOCTH aKTHBa WIIM 0053aTeNbCTBa,
MOTYT OBITH OTHECEHHI K PA3INYHBIM YPOBHIM HEpapXHH CIPABEIUIMBON CTOMMOCTH, TO OIEHKA CIIPaBeITHBON
CTOMMOCTH B LIEJIOM OTHOCHUTCSI K TOMY YPOBHIO HEpapXuu, KOTOPOMY COOTBETCTBYIOT HCXOJIHBIC JaHHBIC
Han00JIee HU3KOTO YPOBHS, SBJISIFOIIUECS CYIICCTBEHHBIMHU JIJIsI BCEH OICHKHU.

['pynna mpusHaeT mnepeBojbl MEXIY YPOBHSAMH HEpapXWUU CIPAaBEUIMBOM CTOMMOCTH Ha JaTy OKOHUYaHUS
OTYETHOI'0 IIEPHOAa, B T€YEHHE KOTOPOro JaHHOE U3MEHEHHE UMEJIO MECTO.
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JanpHeiimas waGopMaIis o AOMYIMICHUSX, CACIIAHHBIX MPH OICHKE CIIPABEIJIMBON CTOMMOCTH, COACPKATCS B
CIICIYIONTUX MPUMEUAHMIX

o [Ipumeuanue 5 — puHAHCOBBIC HHCTPYMCHTHI,
o [Ipumeuanne 19 — oOecliecHEHE aKTHBOB.

3 OcHOBHBbIE N0JIOKEHUS] YIeTHOM MOJUTUKHA

OCHOBHBIE TIPUHIIMITBI YYETHON MOJIUTHUKH, TPUMEHSIBIUECS TPH TOATOTOBKE HACTOSIICH KOHCOIHIUPOBAHHON
(uHaHCOBO# OTueTHOCTH, omucaHbl Huxe. [Ipeanpusrus ['pynmel MOCHEA0BATEIBLHO TMPUMEHSIH YKa3aHHBIC
MPUHIIUIIBL HAa TMPOTSHKCHUU BCEX OTUYETHBIX IMEPHOJIOB, MPECTABICHHBIX B HACTOSINEH KOHCONHIUPOBAHHON
(hMHAHCOBOH OTYETHOCTH.

IpuHUMIIBI KOHCOJIUAAMHU

Hexontponupyroriye 10711 y4acTus B YUCTHIX aKTUBAX KOHCOJIUIUPYEMBIX JOYEPHUX NPEANPUITUNA OTPAKAIOTCS
OTIENBHO OT JOoJIed KamuTaja ['pynmbl B 3THX HpeAanpusTusx. llepBoHadanbHO HEKOHTPOIHMPYIOMIAS OIS
YYacTHs OIICHUBAETCS MTPOMOPIIMOHAIBHO JIOJIC YYaCTHs B MPU3HAHHON BEIMYWHE UACHTU(DUITUPYEMBIX YHCTBIX
AKTUBOB MPUOOPETEHHOTO TIPS IPUSATHSI.

[Tocne mproOpeTeHnss HEKOHTPOJIMPYIOLIas OISl yIacTHs BKIIOYAaeT CyMMY, OTPKEHHYIO ITPH IIePBOHAYATHBHOM
MIPU3HAHMH, U JTOJO B M3MEHEHHIX KalluTalla, MPOU30IIEIIINX C JAaThl IPUOOPETEHUSI.

JoduepHuMHU ABISIIOTCS NOpeAnpusiTHs, KOHTponupyeMble [pynmoi. I['pynma KOHTpoJMpyeT JgodepHee
Mpenmnpusitre, Korna [ pymma moaBepxKeHa pruckaM, CBI3aHHBIM C IIEPEMEHHBIM JI0X0/I0M OT y4acTHusi B OOBEKTE
WHBECTULIMA WM HMEET IpaBa Ha MOJIYYEHUE TAKOro J10X0Aa, U MMEET BO3MOXKHOCTh HCIOJB30BAaTh CBOU
MOJIHOMOYHMSI B OTHOILUEHUU NAHHOTO MPEANPUSATUS C LETbI0 OKa3aHWs BIMUSHHUS HAa BEIMYMHY 3TOTO J0XOJA.
[Nokazarenn (UHAHCOBOIM OTYETHOCTH JOUYEPHHX MPEINPUATHIA OTPAXKAOTCS B COCTaBE KOHCOJHMIUPOBAHHON
(hMHAHCOBOI OTYETHOCTH C JAThI MOJXYYECHUsS KOHTPOJS JO JaThl €ro MpekpamieHns. B oToenbHBIX cioydasx B
YYETHYIO HOJUTUKY AOYEPHUX MPEANPHUATUNA BHOCSITCS U3MEHEHMSI C 1IENIbI0 MPUBEACHUS €€ B COOTBETCTBUE C
YYETHOW TMONMUTHKON ['pynmbl. YOBITKH, TPUXOJANIHMECS HAa HEKOHTPOJIUPYIOMIYIO JIONI0 B JIOYEpHEM
NPEATNPUATHN, B TTOJTHOM 00BEME OTHOCSITCS Ha CUET HEKOHTPOJIUPYIOUIUX JOJEH, JaKe €CIIM 3TO MPUBOAHT K
BO3HUKHOBEHHIO I€0ETOBOTO Ccaba0 («IeduIiuTa») Ha ’TOM CUETe.

OObennHeHne OW3HEeca 1O pe3yibTaTaM Iepeladyd JoJieH B TNPEANPHATHIX, HAXOMSAIIMXCS TOJ KOHTPOJIEeM
aKIMOHepa, KOHTponHpyoomero I'pymnmy, yduTeIBaeTcs Ha JaTy YCTaHOBIEHMsS KOHTpois ['pynmsl Haz
npennpustusiMu. [IprnoOpereHHbIe aKTHUBBI M 00A3aTENIbCTBA MPHU3HAIOTCS MO OaJlaHCOBOW CTOMMOCTH, paHee
OTPaXCHHOW B KOHCOJIMIMPOBAHHON (DMHAHCOBOM OTYETHOCTH €ro MAaTEpUHCKON KOMITaHUM (eClM TaKoBas
noArorasnuBaiack). CTaTbu KamuTajga NPUOOPETEHHBIX NPEANPHUATHI OTPa)KaloTCs B COCTaBe JO0aBOYHOTO
KanuTasna. JIroOble CyMMBI IEHEKHBIX CPEACTB, YIUIAYEHHBIX B CHEIKE MO MPHOOPETECHHIO, OTPAXKAIOTCS TAKXKE B
cocTaBe J100aBOYHOr0 Kanurasa.

[Tpu BBIOBITHM KOMIIaHWH ['pyNIbl B paMKax CAENOK MOJ| OOLIMM KOHTPOJIEM, CTaThU KalUTalla BHIOBIBAFOIIIIX
NPEANPHUATHH, a TAKXKE ITOJydEHHOE BO3HATPAXKIEHHE OT IPOAAXK, OTPAKAIOTCS B COCTaBE J00aBOUYHOIO KallUTaJja.

WHBecTuMy B aCCOLMUPOBAHHBIE MPEANPUATHS, TPHOOPETEHHBIE B PAMKaX CAETIOK MEKAY NMPEIIPUATHIAMU 1101
00IIMM KOHTpPOJIEM, MTPU3HAIOTCS 10 CTOMMOCTH 107K ['pyrnmbl B MX YHCTHIX aKTHBAaxX Ha JaTy MPHOOpETEHHS.
UYucThle aKTUBBI aCCOLMUPOBAHHBIX NMPEIIPUSTHI OLIEHUBAIOTCA 110 0AaJaHCOBOM CTOMMOCTH, OTPaKEHHOM B X
WHIUBUAYaIbHBIX (PUHAHCOBBIX OTYETHOCTSX. JII0OBIE pe3yIbTaThl CACIOK OTPAXKAIOTCS B COCTaBE JOOABOYHOTO
Kalurazia.
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[Ipu yTpare KOHTPOJIS HaA MOYEPHUM TNpEANpHUSATHEM |'pynma mpekpamiaeT MpU3HAHWE €ro akTHBOB U
00513aTeIBCTB, a TAK)KE OTHOCALTUXCS K HEMY HEKOHTPOIHMPYIOMIUX JOJIEH y9acTHsl U APYTUX COCTABIISIOIINX €T0
KanuTana. Jlro0as moynoKuTeIbHas WM OTpULAaTeNbHas pa3HULA, BOSHUKIIAA B PE3yJIbTaTe yTpaThl KOHTPOJIA,
MPU3HAETCA B COCTaBe MpUOBLTY WK yObITKa 3a mepuon. Ecnu ['pynma coxpansier 3a co00ii 4acTh MHBECTULINH B
ObIBIIIEE TOYEpHEE MPEAIPHUATHE, TaKas Ao yIacTHs OLEHUBAETCS 110 CIIPABEIJIMBOM CTOMMOCTH Ha 1aTy YTPaThI
KOHTpOJs. B nmanmpHeiimeM 3Ta JOJsl YUYHMTBHIBAeTCA KaK HMHBECTHLHUS B acCOLMUPOBAHHOE Mpennpustue (c
WCTIONB30BaHUEM METOJa y4eTa IO J0JEBOMY YUACTHIO) WM KaK (PMHAHCOBBIA aKTHB, UMEIOIINICS B HATHIUN
JUTS TIPOJTAXKH, B 3aBUCHMOCTH OT TOTO, B KAKOM cTereH | pymna mpogoinKaeT BIUATH Ha yKa3aHHOE MPEeApHUATHE.

[Ipy moaroToBKE KOHCOMMIMPOBAHHOW (PMHAHCOBOM OTYETHOCTH MCKIIIOYAIOTCS OCTaTKH IO pacueTaM BHYTPU
I'pynnel, onepaunnu BHyTpH ['pynnbl, a Takke HEpealU30BaHHBIE JOXOAbl U PACXOJbl 110 TAKUM OIEPALUSIM.
HepeannzoBanHble yOBITKM MCKIIOYAIOTCS AHAJIOTHYHO HEPEATH30BAaHHOW MPHUOBUIM, HO TOJBKO B YacTH
HeoOeCLIEHUBIIEHCS BEIMUMHBI COOTBETCTBYIOIIETO (6a30BOT0) aKTUBA.

HepeanuzoBanHast mpuObUIE/yOBITOK MO ONEpalsiM C OOBEKTaMH WHBECTULMH, YYUTHIBAEMBIMH METOJOM
JIOJIEBOTO y4YacTHsl, UCKIIIOYAETCA 3a CUET YMEHBUIEHHWS CTOMMOCTH WHBECTULMM B NPEAECNax IOJIM Y4YacTHs
['pynribl B cOOTBETCTBYIONIEM 00HEKTE WHBECTHIIUH.

Vyactue prHHBI B 00BEKTaX HHBCCTHHHﬁ, YUUTBIBACMBIX METOAOM JOJICBOI'0 y4acCcTUA, BKIIIOYACT y4aCTUC B
aCcCoOIMUPOBAHHBIX U COBMECTHBIX IMPCAIIPUATUAX.

AcCcOUMNPOBaHHBIMY SBISIOTCA NPEATIPUATHS, HA (UHAHCOBYIO M ONEPALMOHHYIO MOJUTHUKY KOTOPBIX I'pynma
OKa3bIBacT 3HauUMTENbHOE BIusAHME. [Ipu aTOM I'pymnma He ocymecTBIgeT KOHTPOJIb WM COBMECTHBIN KOHTPOIb
Ha/l (MHAHCOBOH W ONEpaIlMOHHOW MOJIMTUKON Takux npennpustaid. Ecim [pynme npunamiexut ot 20 mo 50
IIPOLICHTOB IIpaB TOJIOCOBAaHUA B IPEANPUATHH, TO HAIUYUE 3HAYUTEIIBHOIO BIUSHUSA IIPEAIIONIATraeTCs.
CoBMECTHBIMH TPEATPUATHSIMH SBIISIOTCS OOBEKTHI COTJIAIICHUH, HaJl KOTOPbIMU Y I'pymiibel ecTh COBMECTHBII
KOHTpOJIb, IpU KoTOopoM ['pymma oGmagaeT nmpaBaMH Ha YHCTble aKTHBBI JAHHBIX O0BEKTOB. I'pymma He uMeer
MpaB Ha aKTUBBI COBMECTHBIX MIPENPHUITAN U HE HECET OTBETCTBEHHOCTH TI0 MX 00SI3aTEIbCTBAM.

I[OJ'H/I B aCCOLIMMPOBAHHBIX WU COBMCCTHBIX MNPCANPUATUAX YUUTBIBAKOTCA MCTOAOM IOJICBOIO YYAaCTHUA U IIPU
NEpBOHAYAJIILHOM NMPU3HAHWU OTPAXKAIOTCA I10 cebecronmoctu. CebeCTOMMOCTE WHBCCTHUIIMH BKIIOYACT TAKXKC
3aTparthkl IO CACIIKE.

B koHCcOnmaupoBaHHON (PMHAHCOBOW OTYETHOCTH I'pymma oTpa)kaeT CBOIO JOJIIO B MPHUOBIIM MM YOBITKE U B
MIPOYEM COBOKYITHOM /10X0Ji€ OOBEKTOB WHBECTUINH, YIUTHIBAEMBIX METOJJOM J0JIEBOTO yyacTusl. JlaHHas moins
PACCUMTHIBAETCSI C YUETOM KOPPEKTUPOBOK, TPEOYIOMINXCS ISl PUBEACHUS YIETHON TOJIUTHKU KOHKPETHOTO
00BEKTa B COOTBETCTBUE C YUYETHOH MOMUTHKOHN ['pymmbl, HaUMHAs ¢ MOMEHTa BO3HUKHOBEHHS 3HAUUTEIILHOTO
BJIMSIHUSI WJIM OCYILIECTBJICHUSI COBMECTHOTO KOHTPOJISL M [0 AaThl MPEKPAILEHHsI 3TOr0 3HAYUTEILHOTO BIMSHUS
WJIM COBMECTHOTO KOHTPOJIS.

Korna nomns I'pynnst B yObITKaX 00b€KTa MHBECTHIIMN, YYUTHIBAEMOTO METOJIOM JI0JIEBOTO YyYacTHS, MPEBHIIIAET
ee JONI0 y4acTUsi B 3TOM OOBEKTe, OajaHCOBas CTOMMOCTb JAHHOM JONM ydacTus (BKJIIOYAs JOObIE
JIOJITOCPOYHBIE WHBECTHUIIMN) CHU)KAETCS JI0 HYJIS U JanbHeWIe yOrITkH ['pynnoll He mpu3HaTCs, KpoMe TexX
ciydaeB, koraa ['pynma npuHsiia Ha ce0st 0053aTeNbCTBa 10 KOMIICHCAIIMH YOBITKOB 3TOTO 00bEKTa HHBECTHITHH,
100 MPOMU3BeEIa BBIILIATHI OT €r0 HMEHH.

st yaeta addexra nepekpecTHOro Bragenus [ pynma ucnons3yer meron 3 dexTuBHO qomu Biaanenus. [ pymma
onpezaenseT 3pPeKTUBHYIO JOJIO BIaJICHUS B 00bEKTe HHBECTHUIIMN KaK OTHOILICHUE KOJIMYECTBA aKIMiA 00beKTa
WHBECTHUIIMHA, HAXOMIAIIUXCS B COOCTBEHHOCTU ['pymmbl, K OOIIEMYy KOJIMYECTBY aKIUMH OObEKTa WHBECTHIIUH,
YMEHBIIEHHOMY Ha JOJI0 COOCTBEHHBIX aKIWW, KOTOPOH OOBEKT WHBECTHIMH KOCBEHHO BIAJIEET dYepes
WHBECTUIIMM B KomraHuu ['pynmel. [l pacdera JI0JU B COBOKYIHOM JIOXOJ€ OOBEKTa WHBECTHIIMAN, OIS
3¢ (HEKTUBHOTO BIIAJICHUS PUMEHSICTCS K COBOKYITHOMY J0XOJy OOBEKTa WHBECTUIIMH, BKIHOYAIOIIEMY B ce0s
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MOCUYUTAHHYIO [0 HOMUHAILHOM J10J1€ BIIaJICHUS JOJIO B COBOKYITHOM JOXOJ€ KOMIaHUi ['pymibl 10 oTpakeHus
MIPUOBLIN OT JOJEBOTO yUacTHs B 00bEKTE MHBECTHITHA.

HNHocTpanHas BaJIOTA

Omnepanyi B HWHOCTPaHHOW BalIOTE IEPECUYHUTHIBAIOTCS B COOTBETCTBYIONIME (DYHKIIMOHAIBHBIC BAITIOTHI
npennpusituii [ pymnibl 1o 0OMEHHBIM KypcaM, JISHCTBOBABIINM Ha JaThl HX COBEpIICHUs. MOHETapHBIC aKTUBEI
1 00513aTeIhCTBA B HHOCTPAHHOH BAFOTE HA OTYCTHYIO JATy MEPECUUTHIBAIOTCS B PYHKIIMOHATBHYIO BAIIOTY 110
Kypcy, IeicTBOBaBIIEMy Ha OJTy naary. HemoHeTapHble CTaTbH, KOTOpPHIE OIICHHWBAIOTCA HCXOIS W3
MEPBOHAYAIILHOW CTOMMOCTH B WHOCTPAHHON BallIOTE, MEPECUUTHIBAIOTCS 10 OOMEHHOMY KypCy Ha Jary
COBEPILIECHUS COOTBETCTBYIOIIECH ONEPALIUH.

KypcoBsie pa3zuuipl, BO3HUKIIKE TPU TIEpecUeTe, MPU3HAIOTCS B COCTaBE MPHUOBLTN MIIH YOBITKA 33 TIEPHO/I.

Basaiora npeacraBiieHus

AKTUBBI U 00s13aTenbeTBa MpeanpusaTuil [pynnsl U3 GyHKIMOHAIBHOW BaIOTH NEPECUUTHIBAIOTCA B BANIOTY
npencrasieHus (pydim) mo oOMEHHBIM Kypcam, JISHCTBOBAaBIIMM Ha OTYETHYIO jaaTry. JIOXOAbl M pacxojsl
MEPECYNTHIBAIOTCS B BAIIOTy TMPEACTaBICHHA MO0 KypcaM, JAEWCTBOBABIIMM Ha JaThl COBEPIICHUS
COOTBETCTBYIOILUX ONEpaIH.

KypcoBeie pasHHIBI NPU3HAIOTCS HEMOCPEACTBEHHO B Pe3epBe KypCOBBIX pa3HUI] MPHU NEpecueTe U3 IPYTHUx
BaJIIOT B cocTaBe Kanutaia. OnHako ecnu 3apyoexxHoe npeanpustie He spisercs 100-mporeHTHBIM JOYepHUM
MpeanpusITieM [pynmel, TO 4acTh 3TUX KypPCOBBIX Pa3HHUI] OTHOCHTCA B COOTBETCTBYIOLIEH MPOMOpPLUHN Ha
HEKOHTpoJIUpyomyo aomo. llpu mpogaxke 3apyOexHOro mpeAanpustusi (Kak YacTHYHOH, Tak M TOJHOM)
COOTBETCTBYIOIINE CYMMBI, OTPA)KEHHBIE B PE3€PBE HAKOIUIEHHBIX KYPCOBBIX Pa3HUIL IIPU IIEpEeCUYETe U3 APYTUX
BAJTIOT, TMIEPEHOCATCS] B COCTAaB MPUOBLTN WM YOBITKA 32 TIEPHOJ KaK YacTh MPUOBLTH WIIH YOBITKA OT BBIOBITHS
JAHHOTO MPEANPHUITHUS.

[TpuObUM 1 YOBITKU 1O KYPCOBBIM Pa3HUIAM B CBSI3M C MOHETApHBIM aKTHBOM, MOJyYEHHBIM OT 3apy0eKHOTO
MPENNPUATHS WU TOAJNIEKAIINM OIJIaTe, pacdeThl 0 KOTOPOMY HE IUIAHUPYIOTCS W B 0003pHMOM OyayiiemM
NPEACTABISIIOTCS. KpailHe MallOBEPOSATHBIMH, PAacCMaTpPUBAIOTCS KaK 4acThb YMCTOW WHBECTULMH B 3apyOekHOE
MPENNpPUATHAE U MIPU3HAIOTCA HEITOCPEACTBEHHO B COCTaBE KAMNTANIa B pe3€pBE HAKOIJICHHBIX KYpPCOBBIX pa3HUI]
NpY TIepecuere oNepanuil B MHOCTPAHHOW BalltoTe. Pe3ynbTaThl AesTeNbHOCTH 3apyOeKHBIX TPEANPHATHI HE
OTPaKAIUCh B BAIOTE KAKOW-TMOO CTpaHbI C THNEPUHIIAIIUOHHON SKOHOMHUKOH.

PDuHAHCOBbIE HHCTPYMEHTbI

I'pynna xnaccuduuupyer HENpOU3BOAHBIE (PUHAHCOBBIE AKTHUBBI MO CICAYIOLUIMM KaTEropusiM: (PMHAHCOBBIE
AKTHUBBI, OIICHUBAEMBIE TI0 CIIPABEJIUBON CTOMMOCTH, U3MEHEHHSI KOTOPOH OTPa)KaroTCsl B COCTaBe MPUOBLITN WITH
yOBITKa, ()MHAHCOBBIE aKTHUBBI, yJIepKUBaEMbIe JI0 MOTAIICHHs, 3aliMBI U IEOUTOPCKAs 33/I0JKEHHOCTD, 8 TaKkKe
(hPMHAHCOBBIC AKTUBBI, UMEIOIINECS B HATMYUH JUIS TIPOJIAXKH.

Hel'lpOI/ISBO)IHLIe (l)HHaHCOBI)Ie aKTHBBI 1 00513aTeILCTBA — NMPU3HAHUEC U TIIPEKPAIICHUEC MPU3HAHUS

I'pynmna mepBoHaYanbHO MPU3HAET 3alMBbI M JIEOUTOPCKYIO 3a/I0JDKEHHOCTD, 8 TAKXKE BBIMYIICHHBIE JIOITOBHIC
LIEHHbIe OyMaru Ha JaTy UX BO3HUKHOBEHHMS/BbIITycKa. [lepBoHauaipHOE MMPU3HAHUE BCEX MPOUYMX (PUHAHCOBBIX
AKTUBOB M 00s3aTENbCTB OCYILECTBISCTCA Ha NaTy 3aKIIOUEHHs CIENKH, B pe3yjibraTre KoTopoi Ipymma
CTaHOBHTCSI CTOPOHOW JOTOBOPHBIX MOJIOXKEHUM HHCTPYMEHTA.

I'pynna mnpekpamiaer npu3HaHue (UHAHCOBOTO aKTHBa B TOT MOMEHT, KOIZlda HCTEKAaeT CpPOK JAeHCTBHSA
JIOTOBOPHBIX ITPaB Ha MMOTOKH JICHEXKHBIX CPEJICTB OT 3TOr0 (PMHAHCOBOT'O aKTUBA, 00, Korjaa ['pymnmna nepenaet
CBOM TIpaBa Ha MOJYYEHHUE MPETyCMOTPEHHBIX IOTOBOPOM MOTOKOB JICHEKHBIX CPEJICTB IO ATOMY (PUHAHCOBOMY
AaKTUBY B pe3yJbTaTe CHEJIKH, B KOTOPOH IPYroil CTOpPOHE MEepeAaroTCsl MPAKTUYECKH BCE PUCKH U BBITOBL,
CBsI3aHHBIE C BIAJICHUEM 3TUM (DMHAHCOBBIM akTUBOM. JIfoOoe ydacThe B mepeJaHHOM (UHAHCOBOM aKTHBE,
BO3HHKILIAS MJIHM OcTaBIuasics y [ pymnibl, mpu3HaeTcs B Ka4ecTBE OTAEIBHOTO aKTHBA UK 00sI3aTEIbCTRA.
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I'pynma mpexpamiaer npusHaHue (UHAHCOBOTO O00s3aTENCTBA B TOT MOMEHT, KOTJA HWCTIONHSIOTCS WU
AHHYJIMPYIOTCA €€ 00513aHHOCTH 110 COOTBETCTBYIOIIEMY IOTOBOPY MITH UCTEKAET CPOK MX JAeiicTBHsI. DHHAHCOBBIE
AKTUBBI ¥ 0053aTEIbCTBA B3aMMO3aYUTHIBAIOTCS U IIPEJICTABISIFOTCS B OTYETE O (PUHAHCOBOM TIOJI0KCHHU B HETTO-
BEJIMYMHE TOJIEKO TOrja, Korja ['pymia B HACTOSAIIMI MOMEHT MMEET OOECIEYCHHOE HOPHINYECKON 3aluTon
MPaBO OCYIIECTBUTH B3aMMO3a4yeT MPU3HAHHBIX CYMM M HamMepeHa MO0 MPOU3BECTU pacyeT MO HUM Ha HETTO-
OCHOBE, THOO peann30BaTh aKTHUB M WCIIOJHHUTH 00S3aTEHCTBO OJHOBPEMEHHO. ['pymnma B HACTOSIIUI MOMEHT
nMeeT 00eCreYeHHOe IOPHINYECKON 3aIIWTOW MPaBO OCYIIECTBUTH B3aMMO3aueT, €CH JaHHOE MpPaBO HeE
00yCIIOBIIEHO COOBITHEM B OYIYIIIEM U SIBISIETCS IOPUINIECKH UCTIOTHUMBIM KaK B X0JIe OOBITHOM JesTeThHOCTH,
TaK U B CITy4ac HEUCIIOIHEHHS 0053aTeIbCTBA, HECOCTOATEIBHOCTH WM OaHKPOTCTBA [ pyIIITbl Wil KOTO-TM00 U3
KOHTPAareHToB.

ﬂeHeJI(‘Hble cpe&cmea U ux IKeueaiennbol

K meHeXHBIM cpeacTBaM M MX SKBHBAJICHTAM OTHOCSTCS JICHEKHBIE CPEIICTBA B Kacce, 0AHKOBCKHUE JICTIO3HUTHI 10
BOCTpPeOOBaHMUS M BBICOKOJWKBUIHBIC WHBECTHIIMH, CPOK TOTAIICHHsS] KOTOPBIX COCTaBISET TPH MECSIA WITH
MEHBIIIE C JIAThl IPUOOPETEHUS, U KOTOPHIE ITOABEPKCHBI HE3HAYUTEIILHOMY PUCKY U3MEHEHUSI UX CITPABEIITMBOM
CTOMMOCTH.

bankoBckue OBepI[pa(bTI)I, noJuICKamue IoraliCcHuI I10 Tpe6OBaHI/IIO " UCIIOJIb3YCMbIC I pyHHOP'I B paMKax
HHTCFpHpOBaHHOﬁ CHUCTEMBI YIIPABJICHUA ACHEKHBIMU CPEACTBAMH, BKIIIOYAIOTCA B COCTAaB ACHEXHBIX CPECIICTB U
HX 3KBUBAJICHTOB B OTYETE O ABMXKCHUU JCHEKHBIX CPCJICTB.

3aiimul u 0eOUmMOpPCKan 3a00A)HCEHHOCHb

K kareropum 3aliMOB ¥ JEOMTOPCKOW 3aJ0JPKEHHOCTH OTHOCSATCS HEKOTUPYEMBIE HAa aKTUBHOM DBIHKE
(hMHAHCOBBIE aKTUBHI, MIPEIyCMaTPHBAIOIINE MTONyIeHHEe (PMKCUPOBAHHBIX WJIH OINPEEINMbIX ImaTexkei. Takue
aKTWUBHl TIEPBOHAYAIBHO MPHU3HAIOTCS TIO CIPABEIIMBONM CTOMMOCTH, KOTOpas YBEIWYMBAETCS Ha CyMMY
HEMOCPEJICTBEHHO OTHOCAIIMXCS 3aTpart 1o crenke. [lociie mepBoHaYaIsHOTO MPU3HAHMS 3aiiMBI U AeOUTOpCKas
3a/I0JDKEHHOCTD OIICHUBAIOTCA 110 aMOPTU3UPOBAHHON CTOMMOCTH, KOTOPasi PACCUUTHIBAETCS C UCIIOIH30BAHUEM
MeToJ1a 3P PEKTUBHON CTABKH MPOIICHTA, 32 BEIYETOM YOBITKOB OT UX O0OCCIICHEHMUSI.

B kateroputo 3aiiMOB W JCOMTOPCKOW 3aJ0/DKEHHOCTH OBLIM BKITIOUCHBI (DUHAHCOBBIC AKTHUBBI CIIETYFONIUX
KIIACCOB: TOProBasi U mpoyas JeOUTOpCKas 3a/I0JKEHHOCTb.

Dunancoeswie aAKmuesl, umerouiuecsa 6 Haaiuuuu ons npoda.)fcu

@OuHAaHCOBBIE AaKTHUBBI, HMMEIOMIMECS] B HAJIMYMH ISl OPOJAXH, MPEACTaBIAIOT CcO00M HEmpOW3BOIHBIE
(UHAHCOBBIC AaKTHBBI, KOTOpbIE OBUIM ONpEACiCHB B YKa3aHHYIO KaTETOpHUIO, WM KOTOpble He Obuin
Kilaccu(UIUPOBaHBl HU B OAHY U3 BBHIIIEHEPSUUCICHHBIX KaTeropuii (UHAHCOBBIX akKTHUBOB. [lpu
NEepBOHAYAIBHOM TPU3HAHWM TaKWe AaKTHUBBl OIGHWBAIOTCA [0 CIPABEUIMBONH CTOMMOCTH, KOTOpas
YBEIMYHMBACTCS HAa CYMMY HEIOCPEICTBEHHO OTHOCSIIUXCS 3aTpaT Imo cxaenke. Ilocie mepBOHAYaIbHOTO
NPU3HAHUS OHM OLICHWBAIOTCS IO CIIPABEIMBONM CTOMMOCTH, U3MEHEHHS KOTOPOH, OTIMYHBIE OT YOBITKOB OT
oOecrieHeHHs, ¥ KypCOBBIX pa3HUIl MO JONTOBBIM HHCTPYMEHTaM, MMEIOLIMMCS B HAIWYMU ISl MPOAAXKH,
HPU3HAIOTCS B COCTABE IIPOUYETO COBOKYIHOTO 10X0/a M MPEACTABISIIOTCS B COCTAaBE KaIUTala 110 CYeTy pe3epBa
W3MEHEHUH CTIpaBeINBOI CTOMMOCTH. B MOMEHT mpekpaieHus Mpu3HaHus MHBECTHIIMY HAKOTUICHHAsI B COCTaBE
KalmnTanga cymMMa TpHOBLIH WIH YOBITKA peKiaccCH(UIMpYeTcs B COCTaB MPUOBUIH MM YOBITKA 3a TEPHO.
HexoTupyemble [10N€BbIE HHCTPYMEHTHI, CIPABEIJIMBYIO CTOMMOCTh KOTOPBIX HAIEKHO OIPEIEITHUTDH
HEBO3MO)KHO, OTPAYKAIOTCSI IO CE0ECTOMMOCTH.

I'pymma knaccudunmpyer Hempou3BoAHBIE (PMHAHCOBBIE O0S3aTENBCTBA B KATETOPHIO MPOYNX (PUHAHCOBBIX
o0si3aTenbcTB. Takue (UHAHCOBBIE O00S3aTeNbCTBA NPH IEPBOHAYATHHOM MPHU3HAHWU OLEHUBAIOTCS IO
CIpaBe/JIMBOIl CTOMMOCTM 3a BBIYETOM HEIOCPEICTBEHHO OTHOCSMIMXCA 3arpaT Mo cuenke. Ilocrne
NEPBOHAYAILHOI'O MPU3HAHUA OTU q)HHaHCOBI)Ie 06}133TCHI)CTB3 OLCHUBAKOTCA I10 aMOpTH3HpOBaHHOI71 CTOUMOCTHU
C UCTIOIB30BaHUEM MeToa 3G (HEeKTUBHOM CTaBKH MTPOIIEHTA.
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K mpounm (pUHAHCOBBIM 0053aTEILCTBAM OTHOCSITCSI KPEJUTHI H 3aiiMbl, OaHKOBCKHE OBEpApadThl H TOPTOBAs U
MpodYasi KpeOUTOPCKast 3a10JDKEHHOCTb.

YceTaBHBIN KANIUTA

OobbiKHOBeHHbIE AKWUU

OOBIKHOBEHHBIE aKIMH KJIACCU(PUITMPYIOTCS KaK 9acTh KanmuTaia. [|omomHnTeNbHBIE 3aTpaThl, HETTOCPEACTBEHHO
CBSI3aHHBIC C DMUCCHEH OOBIKHOBCHHBIX aKIMH M OMI[MOHAMHU Ha IMOKYINKY aKIWH, OTPAXKAIOTCS 32 BBIUCTOM
HaO0roBOro 3((dexTa kak yMeHbIIICHUE KaluTaja.

Bbmyn, evlOvIMuUe U noemopHoe paimeuienue yCmaeHo2o kanumania (coﬁcmeenubtx akuuﬁ)

B CJIydac BBIKYIIa aKHHﬁ, MPU3HAHHBIX B KAaYCCTBC YCTABHOI'O KalllMTasld, CyMMa BBIIUIAYCHHOTO BO3MCIICHU,
BKJIFOYas BCC HEMOCPEACTBECHHO OTHOCAIMECA K ITOKYIIKE 3aTpaThl, 3@ BBIYETOM HAJIOT'OBOT'O 3(1)(1)CKT21 BBIYUTACTCA
13 BCJIMYWHBI KallyuTala. BI)IKYHJICHHI)IG aKIInn KHaCCI/I(I)I/IHI/Ipy}OTC}I Kak COOCTBEHHEIE AKIUH, BBIKYIIJICHHBIC Y
AKIIUOHECPOB, U MPECACTABIAIOTCA B COCTABC PC3CpBa COOCTBEHHBIX aKL[PIﬁ. CYMMa, BBIpYUCHHAsA B PE3YJIbTATC
HOCJ'IG,Z[YIOH_ICﬁ npoAaxu WJiIn MOBTOPHOTO PasMCUICHUA COOCTBEHHBIX BBIKYIIVICHHBIX aKLIPIﬁ, MMPU3HACTCA KakK
MIpUPOCT KaluyTaia, a HpI/IGBIJIB NIIn y6I)ITOK, BO3HHUKAIOIME B PE3YJIbTATE ﬂaHHOﬁ ornepanuu, MpeaACTaBIAIOTCA B
COCTaBC }_I06aBO"IHOI‘O Kamnuraia.

OcHoBHBIE cpeacTBa

Bce 00BEKTHI OCHOBHBIX CPEICTB OTpPaKArOTCA MO (DAKTUUYECKOW CTOMMOCTH 3a BBIUETOM HAKOIUICHHBIX
aMOPTHU3aLMH U YOBITKOB OT 00ECLICHEHUSL.

dakTHyeckass CTOMMOCTH BKIIIOYAET 3aTpaTrbl, HCIIOCPEACTBCHHO CBA3aHHBLIC C HpHOGpeTeHI/IeM akTuBa. B
q)aKTI/IT-IeCKyIO CTOMMOCTDH aKTHBOB, BO3BCICHHBIX (HOCTpOCHHBIX) CO6CTBCHHBIMI/I CuJIaMH, BKJIFOYAIOTCs 3aTpaThl
Ha MaTepualibl, MPSMbBIC 3aTpPaThl HAa OMJATY TPYJAa, BCE JAPYTHE 3aTpaThl, HEMOCPEACTBCHHO CBA3aHHBIC C
MPUBEACHUEM aKTHBOB B pabouee COCTOSHHUE IS MCTIOJIh30BaHMS MX MO0 Ha3HAYCHHIO, 3aTPaThl HA IEMOHTAX U
NEpEMCUICHUE aKTUBOB W BOCCTAHOBJICHHMEC 3aHMMACMOT'0O MMU YYaCTKa, W KallUTAJIU3UPOBAHHBLIC 3aTpaThbl II0
kpeautam. I[IpuoOpereHHOE  mporpaMMHOE  OOECIHEYEeHHE,  SBISAIONICCCS  HEMPEMEHHBIM  YCIIOBHEM
(GYHKIIMOHUPOBAHHMS ~ COOTBETCTBYIOIIETO  O0OpPYIOBaHMS, KANUTAIM3UPYETCS B  CTOMMOCTH  TaKOro
00opymoBaHusl.

B Tom ciiydac, €ClIn 00BEKT OCHOBHBIX CpeACTB COCTOUT U3 OTACIbHBIX KOMIIOHCHTOB, UMCIOIIUX PAa3HbIC CPOKU
IIOJIC3HOI'O MCIIOJIb30BaHMAA, Ka)K,Z[BIﬁ N3 HUX YUYUTBIBACTCA KaK OT,HGHLHBIﬁ 00BEKT (BHa‘IHTeHBHBIﬁ KOMHOHGHT)
OCHOBHBIX CPEACTB.

[MpuObin W yOBITKM OT BBIOBITHSI OOBEKTAa OCHOBHBIX CPEICTB ONPEACISIOTCS IOCPEJCTBOM CpPaBHEHHS
MOCTYIUIEHUH OT ero BBIOBITHS C €ro 0ajJaHCOBOM CTOMMOCTBIO M HPU3HAIOTCS B CBEPHYTOM BHJIE B COCTaBE
[TpuObLIK OT BHIOBITHS OCHOBHBIX CPEJCTB U MPOYMX AKTUBOB B OTYETE O MPUOBUIIX U yOBITKAX.

Pacxonpl, cBA3aHHBIE C 3aMEHON KOMIIOHEHTa 00bEKTa OCHOBHBIX CPEACTB, IPU3HAIOTCS B 0alaHCOBOW CTOMMOCTH
TAKOro 0OBEKTa, €CIIM CYLIECTBYET BEPOATHOCTb MOIydeHHs ['pynmnoi Oyaymux 3KOHOMHYECKHMX BBITOJ MpPU
JaJbHENIIeM HCIOJIb30BAaHUM KOMIIOHEHTa W €r0 CTOMMOCTh MOXKHO OLIEHUTHh C JOCTaTOYHOM CTENeHbIO
TouHOCTH. [IpM3HaHWe O0anaHCOBON CTOMMOCTH 3aMEHEHHOTO KOMIIOHEHTa Tpekpamiaercs. Pacxomel 1o
TEKyLIEMy TEXHHYECKOMY OOCIIYy>KMBAaHHIO U PEMOHTY OOBEKTOB OCHOBHBIX CPEICTB NPHU3HAIOTCS B COCTABE
NpUOBLIN WK YOBITKA 33 IEPHOA MO MEPE UX OCYILECTBICHHUS.

OOBEKTHI OCHOBHBIX CpE€ACTB aMOPTU3UPYIOTCA C AAaThbl, KOrJila OHU YCTAaHOBJICHBI U I'OTOBBI K MUCIIOJIB30BAHUIO, a
JJIsL 00BEKTOB OCHOBHBIX Cp€acTB, BO3BCACHHBIX COOCTBEHHBIMM CHUJIAaMH — C MOMEHTa 3aBCPIICHUSA
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CTPOUTCIILCTBA 00BbEKTa M €ro TOTOBHOCTH K OKCIIITyaTalluu. AMOpTI/IBaL[I/ISI paCcCUUTHIBACTCA HUCXOAA U3
ce0eCTOMMOCTH aKTHBA 34 BEIYETOM €TI0 OCTATOYHOM CTOMMOCTH.

AMopTH3als OCHOBHBIX CPEACTB HAUUCIISAETCS JUHEHHBIM CIOCOOOM M OTPa)kaeTcsl B OTYETE O NPUOBLIAX U
yOBITKax B TEUEHHE BCETO MPEAINOIAracMoro CpoKa MOJIE3HOIO MCIIONb30BaHUS KaXKAOTO KOMIIOHEHTa 00BEKTa
OCHOBHBIX CpefACTB. IlepeolieHka JNMKBUAALMOHHONM CTOMMOCTHM IIPOBOJUTCS Ha €KEroJHONM OCHOBE.
AMopTu3anys Ha apeHIyeMble aKTUBbl HAYMCISIETCS] B TEUEHHE HAaMMEHBIIEr0 U3 JIByX NEPUOJOB — CpoOKa
NEHCTBUS IOrOBOpa apeHAbl WIM CPOKAa MX IOJE3HOTO HCIOJIB30BaHUS, 3a HCKIIOUYEHUEM CIIydaeB, KOTJa
JOCTOBEPHO M3BECTHO, YTO IO OKOHYAHUHM CPOKa apeHIbl MPaBO COOCTBEHHOCTH Ha apeHAyeMble AKTHUBBI
nepeiiaeT k ['pynme. 3eMenpHbIE YIaCTKH HE aMOPTHU3HPYIOTCS.

Huxe YKa3aHbl O)KUAa€MBIC CPOKH ITOJIE3HOT'O MCIIOJIB30BAHUA PA3JIMYHBIX aKTUBOB Ha TCKYH_II/Iﬁ TIEPUOI:

e  3panug 25 - 50 ner
e CoopyxeHust 7 - 20 ner
e  MamwuHbl U 000pyIOBaHUE 5-15 ner
e Qior 20 - 40 ner
e  Tpancropt 5-10 ner
e  JloxoBaHue 3-5ner
e  [Ipoume aKTHUBEHI 5-30 ner

MeToapl HAYMCIIEHUS aMOPTH3AlldH, CPOKH IIOJIE3HOTO WCIIONb30BAaHHMS W OCTaTOYHas (JIMKBHIALMOHHAS)
CTOMMOCTh aKTHBOB aHAIM3UPYIOTCS TI0 COCTOSHHIO Ha KaXKIyl0 OTYETHYIO JaTy, U KOPPEKTUPYIOTCSA B CIIydae
HEOOXOIMMOCTH.

JlokoBaHne W 0OCHEIOBaHMUS TPOBOJATCS HAa TEPUOJUYECKONH OCHOBE B COOTBETCTBHHM C TpPeOOBaHUSMU
Mexnynaponuoit Acconuanuu Kiaccupukanuonaeix OOmectB. CyIiecTBEeHHBIE 3aTpaThl Ha JIOKOBaHHWE WU
o0cieI0BaHKMe KalTUTATM3UPYIOTCSA M aMOPTU3UPYIOTCS B TEUCHHE CPOKA JIO MPEAINOoaraeMoi 1aThl CICAYIONIETO
JIOKOBAHMS.

NuBecTHIIMOHHASA COOCTBEHHOCTH

WuBecTHIMOHHAS COOCTBEHHOCTh — 3TO COOCTBEHHOCTh, HAXOMSIMIASACSH BO BIAJCHHUM C IEJIBIO IMOJYyUEHHUS
ApPEHIHBIX TUTATEXKEH WM MPUPOCTa CTOMMOCTH KaluTalla, WM TOTO M JPYroro, HO HE JUIsl MPOJIaXXu B XOJE
OOBIYHOM XO3SUCTBEHHON MEATEIHHOCTH W HE JUIsl MCIIOJNIB30BaHUS B IMPOW3BOJICTBE KM TOCTAaBKE TOBApOB,
OKa3aHUH YCIYT, B aIMUHUCTPATUBHBIX IETISIX.

I/IHBCCTI/IHI/IOHHEUI COOCTBEHHOCTH OLICHMUBACTCS ITO CTOUMOCTHU HpI/IO6peTeHI/IH.

AMopTH3anysa HaYUCISeTCs IMHEUHBIM METO/IOM B TE€YEHUE CPOKA MOJIE3HOT0 UCIOJIb30BAHMS HHBECTUIIMOHHON
cobctBeHHOCTH. OXKUTaeMBIi CPOK MOJIE3HOTO UCTIONB30BaHMs cocTaBisieT 40 — 60 neT.

CTpOI/lTeJIbHLIe KOHTPAaKTbI

CrpouTenbHble KOHTPAKThI IPEUMYIIECTBEHHO BKIIIOYAIOT TOJITOCPOYHBIE KOHTPAKTHI Ha MMPOU3BOJICTBO CYJI0B U
oOopynoBanus. B cinydae ecnu pe3ynbTaT CTPOUTEIBHOTO KOHTPakTa HE MOXKET OBITh JOCTOBEPHO OLICHEH,
BBIPYYKa II0 KOHTPAKTy IPU3HACTCS B pa3Mepe IOHECEHHBIX 3aTpaT, KOTOPBIE 0XHUAAKTCA K BO3MELICHUIO B
Oynymem. B cinydae ecim pe3ynbTaT CTPOMTENBHOTO KOHTPAKTa MOXKET OBITh JIOCTOBEPHO OIICHEH U BEPOSITHO,
YTO KOHTPAKT SBISETCS MPUOBLIHHBIM, BBIpYYKa MO KOHTPAKTy NMPU3HAETCS HA MPOTHKEHUH CPOKa IEHCTBUS
KOHTpakTa. B cimyuae ecnmu BEpOSTHO, YTO 3aTPAThl MO KOHTPAKTY MPEBBICST OOIIYI0 BBIPYUKY IO KOHTPAKTY,
O’KHIaeMbIi YOBITOK IPU3HAETCS B OTYETHOCTH KaK PacXoi He3aMeIUTEeNBHO.

prnr[a HCIOJIB3YCT IJId OIPCACIICHUSA BBIPYYKH, nozmemameﬁ MNPpU3HAHWIKO B OTYCTHOM MNECPUOAC, MCTOJ
«IpoueHTa TOTOBHOCTH). CTa,Z[I/Iﬂ TOTOBHOCTHU OHNPCACIIAACTCA KaK COOTHOLICHUEC KOJIUYCCTBA pa60qnx 4acoB,
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MMOTPAYEHHBIX Ha BBITIOJHEHHWE COOTBETCTBYIONIETO KOHTPAaKTa C Hayalla BBHITIOJHEHHS KOHTPAKTa A0 TEKyIIen
JaThl, K IIAHUPYyEeMOMY O0IIeMy KOJIMYeCTBY pab0dero BpeMeHH, HE0OX0AMMOMY JJISl BHITIOTHEHUSI KOHTPAKTA.

3arpaThl, IOHECEHHBIE B OTYETHOM IIEPHOE, HO OTHOCSIIUECS K paboTaM, KOTOpbIe OYJIyT BBINOIHATHCS B
MOCIIEAYIONIUX MIEPHOAAX, UCKIIFOUAIOTCA U3 CEO0SCTOMMOCTH KOHTPAKTa 32 OTYETHBINA NepuoA. Takue 3arpaThl
MOJIJISKAT OTPAKECHUI0O B OTYCTHOCTH B COCTaBE 3allacOB, aBAHCOBBIX IUIATEXKCH WM TPOYUX AKTUBOB, B
COOTBETCTBHH C WX XapakTepOM B TOM CIIydae, €CIIU OXKHUJIAETCS, YTO YKa3aHHbIC 3aTpaThl OyyT BO3MEIICHbI B
OymyIeM.

['pymnma mpu3HaeT B cocTaBe TOProBOM TEOUTOPCKON 3aJJ0JDKEHHOCTH CyMMY 3aJ0JDKEHHOCTH TOKymaTenei 3a
BBITIOJTHEHHBIC PA0OTHI 10 KOHTPAKTaM I10 BCEM KOHTPAKTaM, 110 KOTOPBIM BEIETCS CTPOUTEIILCTBO U MO KOTOPHIM
3aTparhl IUTIOC NMPU3HAHHBIE TPUOBUTH (MIOHECCHHBIC YOBITKH) TPEBBIAIOT CU€Ta, BHICTABICHHBIC [ pynmoi
3akazynkaMm. (Cdyera, BpICTaBleHHbIe [pymmmoil, HO eme He OIUIaueHHBbIE 3aKa3UMKaMH, TaKKe IO/JIeKaT
OTPaXECHUIO B COCTaBE TOPTOBOH JEOUTOPCKON 3a10KEHHOCTH.

I'pynma oTpakaeT B OTYETHOCTH B COCTaBE€ aBAaHCOB IOJYYEHHBIX CYMMBI, MOJTYYCHHBIE OT 3aKa3YHKOB IIO
CTPOMTENEHBIM KOHTaKTaM, [0 BCEM KOHTpaKTaM, 0 KOTOPBIM BEAETCS CTPOMTENHCTBO U MO KOTOPBIM CYMMBI
BBICTABJICHHBIX [ 'pyNmoil 3aka3uyMKaMm CUETOB TPEBBIMIAIOT ITOHECEHHBIE 3aTpaTbl MO KOHTPAKTaM ILTIOC
MpU3HAHHBIE TPUOBLTH (TIOHECEHHBIE YOBITKH).

3anacel

3amacel YYHTHIBAIOTCS 10 HAUMEHbBIIEH M3 JABYX BEIWYMH — CeOECTOMMOCTH WM YHCTOH IIEHE MPOIaXKH.
QdaxTudeckas ce0ECTOMMOCTh 3aIacoB OMPEIEINIeTCS 0 METOAY CPEIHEB3BEIIEHHOW CTOMMOCTH M BKIIFOYAET
3aTpaThl Ha UX MPHOOPETEHHE, MPOU3BOACTBO WIH MEPEepabOTKy, a TakKe MPOYHE 3aTpaThl HA UX JIOCTABKY U
TOBEACHHE IO TEKYIIETO COCTOSHHUS.

Uwcras 11eHa IpoJaXu — 3TO Tpeanoaraemas IieHa MpoJaky 3a1macoB B OOBIYHBIX YCIOBHUSX JIEIIOBOTO 000pOTa
3a BBIYETOM PACUETHBIX 3aTpaT Ha 3aBepIIeHUE paboT U peaTnu3aIuio.

ApeHIIOBaHHbIe AKTHUBBI

ApeHpa, 1o YCIOBMSM KOTOpPOM K I'pymme mnepexomsT BCe PHUCKH W BBIFOAbl, BBITEKAIOIINME W3 IIpaBa
cOOCTBEHHOCTH, Ki1accu(uupyeTcs Kak puHaHcoBas apeHa. [1pu nepBoHayaIbHOM MPU3HAHUK apeHIOBAHHBIN
aKTUB OTpa)kaeTcs MO HAWMEHBIIEW M3 JBYX BEJWYMH — €ro CIpPaBeJIMBOM CTOMMOCTH WM NPUBEAECHHOU
CTOMMOCTH MHMHHUMAJbHBIX apeHIHbIX IulaTexkeil. Ilocie mepBoHayalbHOrO NMPHU3HAHUS AKTUB YUUTHIBACTCA B
COOTBETCTBUU C IPUMEHUMBIMU NPUHLUIIAMU YIETHON ITOJIUTHKH.

[Ipoune BUABI apeHABl MPEACTABICHBI ONEPALMOHHON apeH[I0i; aKTUBBI, UCIOJNB3YyEMbIC B PAMKax JOTOBOPOB
OTIEPaIMOHHON apeH/Ibl, B 0TYETE O (PMHAHCOBOM MOJIOKEHUH [ pyIIBI HE OTPaXKCHEI.

Oo0ecuenenne

OI_ICHKa (I)I/IHaHCOBOFO aKTHBa, HC OTHOCAIICTOCA K OILICHHBACMbIM IIO CHpaBe,Z[JIPIBOI;'I CTOMMOCTH, U3MCHCHMUA
KOTOpOﬁ OTpa’Xar0TCsd B COCTaBC HpI/I6BIJ'H/I NI Y6BITKa 3a MCPUOA, MPOBOAUTCA HA KAKAYIO OTYCTHYIO 4Ty C
OCJIBIO BBISIBIICHUSA 00BEKTHBHBIX MMPU3HAKOB O6CCI_ICHCHI/I$I. O6CCLICHCHI/IC (bHHaHCOBOFO AKTHBA IMPU3HACTCA IIPpU
HaJIMYUH 00BEKTUBHBIX A0Ka3aTCJIbCTB TOT'O, YTO OJJHO MJIM HECKOJIBKO IMPOU30MICIIINX COOBITHI OTpHULATCIIBHO
MOBJIUATIA HAa PACUCTHYIO BCINYUHY 6y,[[y1.L[I/IX MOTOKOB ACHCKHBIX CPEACTB OT MCIIOJb30BaHUS TAKOI'O aKTHBA,
KOTOPYHO MOXXHO OLICHUTH C ,Z[OCTaTO‘lHOﬁ CTCIICHBIO TOYHOCTH.

K 00beKkTHBHBIM CBHIETENHCTBAM 00CCIICHEHHS (PMHAHCOBBIX aKTHBOB MOT'YT OTHOCHTHCS HEIUIATE)KU WM HHOE
HEBBITIOJTHEHUE JOJDKHUKAMHU CBOHMX O00S3aHHOCTEH, PECTPYKTypH3alus 3aJoJDKeHHOCTH mepen ['pymnmoit Ha
YCIIOBUSIX, KOTOpBIE B MHOM ciy4ae ['pymnmoii He paccmarpuBaiuvch Obl, MpHU3HAKW OyAyliero OaHKpOTCTBa
JIOJKHUKA WIM 3MUTEHTA, HETaTUBHBIE U3MEHEHUS IJIATEXXHOIO CTATyCa 3aEMILMKOB, dKOHOMUYECKHUE YCIIOBUS,
KOTOPBIE KOPPEIHUPYIOT C Je(oTamMu, I NCUE3HOBEHUE aKTUBHOTO PHIHKA JIJISl KAKOK-THO0 [IEHHOHW Oymar.
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['pynma mpoBOIUT OIEHKY HamWuus OOBEKTHBHBIX IPU3HAKOB OOCCIICHCHUS JUIsl 3aliMOB U JIEOUTOPCKOMN
3aJI0JDKCHHOCTH KaK Ha HHANBUAYAILHOW OCHOBE, TAK M B COBOKYITHOCTH IT0 Tpynmam. Bee 3aiiMbl u geburopcekas
3aJI0JDKEHHOCTh, CYIIECTBEHHBIE TIO OTACIHLHOCTH, IPOXOMAT TPOBEPKY HA MpeaMeT oOOecIleHeHHs Ha
WHAWBHUIyaJIbHOW OCHOBe. Bce 3aiiMbl M eOUTOpCKas 3a/I0JKEHHOCTh, CYIIECTBEHHBIC MO OTACIBHOCTH, 10
KOTOPHIM HE OBLJIO BBISIBICHO OOCCIICHEHHMs, 3aTeM NPOXOASIT MPOBEPKY B COBOKYIHOCTH Ha IPEAMET
00€CIICHeHNsT HAYMCIIEHHOI0, HO €Ill¢ He BbIABACHHOIro. OCTajbHbIC 3aliMbl U JACOUTOPCKAs 3aI0JIKCHHOCTD
OIICHUBAIOTCS B COBOKYITHOCTH I10 TPyIaM, 00Ja1atolIiM CXOTHBIMU XapaKTePUCTHKAMH KPEIUTHOTO PUCKA.

[Ipu onenke obeclieHEHUsI B COBOKYITHOCTH ['pynmna NpuMeHseT UCTOPUYECKUE JaHHBIE BEPOATHOCTH AedonTa,
BPEMEHH BOCCTAHOBJICHHUSI H 00hEM TIOHECEHHBIX YOBITKOB, CKOPPEKTUPOBAHHBIC C YUETOM MHEHHS PYKOBOJICTBA
OTHOCHTEIBHO TOTO, YTO TEKYIIHE 3KOHOMHYECKHE W KPEAWTHBIE YCIOBHUS TaKOBBI, YTO (DAKTHUECKHE MOTEPH
MOTYT OBITH OOJIBIIIE MM MEHBIIIE, YeM TIOTEPH, PACCUNTAHHBIE HA OCHOBE UCTOPUYECKUX AAHHBIX.

YObITOK OT oOcciieHeHnsT (UHAHCOBOTO AaKTHBA, YYMTBIBAEMOTO II0 aMOPTH3UPOBAHHOW CTOHMMOCTH,
oTIpeieNseTCsl KaK pa3HHuIla MEXIY €ro 0aJaHCOBON CTOMMOCTHIO M TPUBEICHHON CTOMMOCTBHIO OXHIACMBIX
OyAyIIHMX MOTOKOB JIEHEXHBIX CPEACTB, NUCKOHTHPOBAHHBIX C MPUMEHEHHEM IepBOHAYAIbHON A(()EKTUBHOM
CTaBKHU IPOLICHTA IO JIAHHOMY aKTHUBY. Bce yOBITKM OT OOECIIeHeHHUs MPU3HAIOTCS B OTYETE O MPHUOBLIN WIIH
yOBITKE.

YOBITOK OT 00€CIICHEHHSI CTOPHUPYETCS B TOM CIIydae, €CIIU IMOCIe OTPaXKEHUs yOBITKA MPOU3OILIO COOBITHE,
MOBJICKIIIEE 3a COOOW TOCIEyIoIIee YBEIMYCHHE BO3MeENmaeMol Benmn4yuHbl. CTOpHUpOBaHHE YOBITKOB OT
OGCCHCH@HI/IS[ q)HHaHCOBBIX AKTHUBOB, YYUTBIBAEMBIX I10 aMOpTHSHpOBaHHOﬁ CTOUMOCTH, OTPAXKACTCA B OTUCTE O
MpUOBUTH UITH YOBITKE.

banancoBas crouMocThb He(l)HHaHCOBLIX AKTHUBOB prHHBI, 3a HCKITIOYCHHEM 3aI1aCOB U OTJIOKCHHBIX HAJIOI'OBBIX
AKTHUBOB, IMCPECMATPUBACTCA HA KAXKAYIO OTUCTHYIO ATy C LCJIbIO BLIABJICHUS IMPU3HAKOB O66CLI6H6HI/I$I. HpI/I
HaJIM4YUM TIPHU3HAKOB 066CHCH€HI/I$[ OIpeaAcIACTCd BO3MEIIAacMasl BEJIMYMHA AKTHUBOB. 21.]151 TyaBUIa H
HEMATCPUAJIbHbIX aKTHUBOB, MMCIOIINX HECOTPAHNYCHHBIC CPOKHU MOJIC3HOI'O UCIIOJIb30BaHUA UM €1IC HE I'OTOBBLIX
K SKCILTyaTaluu, Bo3MeIacMasi CTOUMMOCTb OIIPEACIIACTCA €KETrOAHO Ha KaXKAYI0 OTYCTHYIO AaTy.

Jnist uenel mpoBeAeHUs MPOBEPKH Ha MPeaMeT 00ECLEHEHUSI aKTUBBI, KOTOPBIE HE MOTYT OBITH POBEPEHBI MO
OTACTBHOCTH, OOBEAMHSIOTCS B HAUMEHBIIYIO TPYMITy, KOTOpas TC€HEPHPYET HPUTOK ACHEKHBIX CPEICTB B
pe3yipTaTe MPOJOJDKAIOLIETOCS HCIOJIB30BAaHUS COOTBETCTBYIOIMX AaKTHBOB, B 3HAYUTEIBHOW CTENEHU
He3zaBUCHMBIH 0T Apyrux aktuBoB win EI'JIC. Ilpu ycnoBuu BBITIOJHEHHS] OTPaHUYEHHS KacaTebHO TOTO, YTO
YPOBEHb TECTUPOBAHUSI HE MOXET OBITh BBINIE YPOBHS ONEPAlMOHHBIX CETMEHTOB, JUIS IIeNie MPOBEpKU Ha
npenmet odecrienenus ryasuna te EI'JIC, Ha KoTopble ObLT pacpeiesieH Iy IBUI, 00bETUHSIIOTCS TAKUM 00pa3om,
9TOOBl MPOBEPKA Ha MpeaMeT 00eCLEeHEeHUs MPOBOAMJIACH HA CaMOM HIDKHEM YPOBHE, HAa KOTOPOM TIyIBHII
OTCJICKMBACTCS AJISl LeJiell BHYTPEHHEH OTYETHOCTH. ['yIBHJ, NPUOOPETEHHBIH B CHENKE MO0 O00BEIUHEHHUIO
OusHeca, pacnpezensiercs Ha rpynnsl EI'JIC, koTopble, Kak 0XMIAeTCsl, BRIMTPAIOT OT 3P QeKTa CHHEPTUH IpU
3TOM 00BeIMHEHNN On3HEca.

KoproparuBHbie akTuBbl ['pynibl He T€HEPUPYIOT OT/ACIbHBIC JCHEKHBIC IMOTOKM W MMM IOJB3YIOTCS OoJiee
ogHor EI'JIC. CTOMMOCTb KOPHOpPaTHBHBIX aKTUBOB pacmpenensercss mexay EIZIC Ha o0ocHOBaHHOH u
MOCIIEZI0BATEIBEHOM OCHOBE U ITPOBEPKa UX HA 00ECIIEHEHNE OCYIIECTBIAETCS B paMKkax TecTupoBanus Toi EI'JIC,
Ha KOTOPYIO OBUT paclpeieleH COOTBETCTBYIONIUI KOPTIIOPATUBHEIN aKTHB.

Bo3memaemas croumocth aktuBa win EI'JIC, ompenensercs 1mo HamOONbIICH M3 ABYX BEIMYWH — IIEHHOCTH
WCTIONIB30BAHMS 3TOTO aKTUBA (3TOM e IMHUIIBI) WIIH CIIPABEIMBOM CTOMMOCTH 32 BBIYETOM PACXOJI0B TI0 MTPOIaKe.
[Ipu ompeneneHWM [EHHOCTH WCIOJNB30BAaHUS OXHUAAaeMble OyIyIIHMe TOTOKHA JEHEXKHBIX CPEICTB
JUCKOHTHPYIOTCA O HMX IPHUBEIECHHOW CTOMMOCTH C IPUMEHEHHEM CTaBKH AMCKOHTHUPOBAHMWS A0 BbIUETA
HaJIOTOB, YTO OTpa)kaeT TEKYIIYI0 OLEHKY PHIHOYHOM CTOMMOCTH JIEHET C YYETOM €€ M3MEHEHHS C TEUEHUEM
BPEMEHM U PUCKOB, IPUCYINX AaHHOMY akTtuBy nin EI'JIC.

YOBITOK OT OOECITEHEHHUS IPU3HAETCS B TOM clTydae, eciiu 0ajgaHcoBas ctTonMocTh aktiuBa nik EI'JIC, k koTopoit
9TOT aKTUB OTHOCHTCS, IPEBHIIIACT €r0 PACYCTHYIO BO3MENIACMYIO BEJTHUHHY.
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YOBITKH OT OOECIICHEHHS TIPU3HAIOTCS B COCTaBE NMPHUOBUIA WM yOBITKA 3a TIEpHoA. Y OBITKH OT OOECIICHEHUS
EI'JIC cHagama oOTHOCATCS Ha YMCHBIIEHHWE OalaHCOBOM CTOMMOCTH TYIBWJIA, pacHpeneieHHOTO Ha
coorBercTBytomyto EI'JIC (wmm rpynmy EIZIC), a 3areM mponopuudoHanbHO Ha yMEHBIIEHHE OalaHCOBON
cTouMocTH Apyrux akTuBoB B coctare 3roit EI'JIC (rpynmst ETJIC).

YOBITOK OT 00€CIICHEHHS TYABIIIIA HE CTOPHUPYETCS. Y OBITKU OT 00ECIICHEHHMS ITPOYUX AKTHBOB, IIPU3HAHHBIC B
MPOIUIBIX OTYETHBIX IEPHOAAX, OLICHUBAIOTCS HA KXy OTUETHYIO ATy Ha IIPEIMET BBISBICHUS IIPU3HAKOB MX
YMEHBIICHUS WM TOATBEPXKACHUS UX HAWM4YUsA. YOBITOK OT OOCCIEHEHUSI CTOPHUPYETCS B TOM ClIydae, eClid
MIPOM3OIILIM M3MEHEHHUS B PACUETHBIX OICHKAX, MCIIOJIb30BAHHBIX IIPU OIPEICICHHH BO3MENIAEMON BEJIMYHHBI.
YOBITOK OT 00ECIIEHEHUsSI CTOPHUPYETCS TOJBKO TaKUM O0pa3oM, 4YTOOBI OajlaHCOBas CTOMMOCTh aKTHUBA HE
MpeBbIIIaia 0aATAHCOBYH) CTOMMOCTb, KOTOpasi Oblia ObI OIpeiecHa (32 BBIYETOM aMOPTH3AIMK) B TOM ClIydae,
ecyu OBl YOBITOK OT O0CCIICHEHUS MPU3HAH HE ObLIL.

BHeOﬁOpOTHBIe AKTHUBbLI, IIPC€AHAZHAYECHHDBIC /IJIA MPOAAKA WJIN PACIIPEeaACTCHUSA

BHeoOOpoTHBIE aKTHBBI WM BBHIOBIBAIOIIME TPYIIIBI, COCTOSAIIME M3 aKTHBOB M 00s3aTENbCTB, OalaHCOBYIO
CTOUMOCTh KOTOPBIX MPEIOiIaracTcsi BO3MECTUTh B OCHOBHOM B pe3yJIbTaTe MPOJAKU W pachpeielicHUs B
MOJIb3y COOCTBEHHHMKOB, & HE TMPOJIODKAIOIIETOCS UCTIONB30BaHUs, KIACCUPUIUPYIOTCS B KATETOPHUIO aKTHUBOB,
MpeHA3HAYCHHBIX JUI TPOJAXKH MM pacrpejelieHus B T3y COOCTBEHHHMKOB. HemocpencTBeHHO mepen
MEpBOHAYANIBHON KJIacCU(pUKaNuedl akTHBa WM BXOISMIIMX B COCTaB BBHIOBIBAIOIIEH TIPYINIbl AKTUBOB U
00513aTeNBCTB KaK MpeIHa3HauYeHHBIX I MPOJaXKu, OanaHcoBas CTOMMOCTh 3TOTO aKTHUBa WM BCEX aKTHBOB U
00513aTeNLCTB BHIOBIBAIOILCH IPYIBI JOJKHA OBITH OLIEHEHA B COOTBETCTBHUH C MOJIOKEHUSAMH YYETHOU MTOTUTHKH
I'pynmbl. BriociecTBUM 5TH aKTHBBI WIIN BBIOBIBAIOIIME TPYIINBI OLEHUBAIOTCS, KaK MPaBHJIO, 0 HAUMEHBIIICH
W3 JIByX BEJIMYHH — OaJJaHCOBOW CTOMMOCTH aKTHBa (TPYIIIBI) U €ro (ee) CIpaBeNINBOl CTOMMOCTH 33 BBIYETOM
pacxomoB Ha mpomaxy. JIt00oit yOBITOK OT oOeclieHeHHs BBIOBIBAIONIEH TPYMITBI CHadalla OTHOCHUTCS Ha
yMEHBILIEHHE TYIBUIIJIA, a 3aTeM IPOIOPIHOHATILHO HA OCTAIBHBIC €€ aKTHUBBI M 00513aTEIbCTBA, 32 HCKIIIOUEHHEM
3amacoB, (PMHAHCOBBIX AKTHBOB, OTJIOKEHHBIX HAJOTOBBIX aKTUBOB HMJIM aKTHBOB B PaMKax IUIAHOB BBIILIAT
BO3HArpa)XIeHHI pabOTHUKAM, KOTOPbIE POJODKAIOT OLIEHUBATHCS B COOTBETCTBHHU C MOJOKEHUSIMH YYETHOU
nonuTuky ['pynmsl. YOBITKH 0T 00eCIICHEH S, BO3HUKAIONIUE MPH MePBOHAYAILHON KIIACCU(PUKAIINN AaKTHBOB U
BBIOBIBAIONIMX TPYII KaK MpeAHA3HAYCHHBIX JUIS MPOJAXH, & TAKKE MPUOBUIN WK YOBITKH, BOSHUKAIOIINE TIPH
UX TOCIeNyIonel OleHKe, MPU3HAIOTCS B COCTaBe MPUOBUTM WK yOBITKA 3a mepuoj. BemuunHa, B KOTOpOH
MPU3HAOTCS 3TU MPUOBLIH, HE MPEBBIIIACT OOIIYI0 CyMMY YOBITKOB OT OOCCIICHEHUSI.

HemarepuanbHbie akTHBBI 1 OCHOBHBIE CPEICTBA HE aMOPTU3UPYIOTCSI C MOMEHTA KIaCCU(PHKALINU B KATETOPUIO
aKTHBOB, MpEIHA3HAYCHHBIX ISl MPOAAXH WIIM paclpeleNeHus] B IMOJb3y COOCTBEHHHKOB. Kpome Toro,
VHBECTHUILIMH, YYUTBIBAEMBIE METOIOM JOJEBOIO Y4acTHs, MPEKPAIaOT OTPAXKAThCSA C HCHOJIB30BAHUEM 3TOTO
METOAa C MOMEHTa HX KJIAacCU(PUKaUK B KATETOPHUIO AaKTHBOB, IPEJHA3HAYEHHBIX MJI NPOAAXKH WIN
pacrpezesieHus B 013y COOCTBEHHHUKOB.

PesepBbl

Peseps mpusHaercss B TOM Cilydae, €ciM B PE3yJbTaTe IMPOIIOro coObITHA y I'pynmbl BO3SHHKIIO NPaBOBOE
00513aTeJIbCTBO MM 0053aTeNbCTBO, OOYCIOBICHHOE CIIOKMBIIEHCS MPAKTHKOM, BEJIMUYUHY KOTOPOTO MOXHO
Ha/I)KHO OLIEHUTH, U BEPOATEH OTTOK DKOHOMUYECKHX BBITOJ| JUIS YPETYJIHPOBaHUS NAHHOTO 00s3aTeNbCTBA.
Benuunna pesepBa omnpenensercs nMyTeM AUCKOHTHPOBAHMS 0)KUIAEMBIX JE€HEKHBIX MOTOKOB IO JTOHAJIOTOBOM
CTaBKe, KOTOpasi OTPa)kaeT TEKYyILUE PHIHOYHBIE OLEHKH BPEMEHHOM CTOMMOCTU JI€HET W PUCKOB, NMPHUCYLINX
JaHHOMY 00s3aTenbeTBY. CyMMBI, OTpaskKaroIiue aMOPTU3ALUIO JUCKOHTA, IPU3HAIOTCS B Ka4eCTBE (DHHAHCOBBIX
pacxomoB.

Bripyuka ot peanuzanuun

Bblpyuka oOneHHMBaeTCS IO CHpaBeIIMBOM CTOMMOCTH MOJIYYEHHOI'O MM TOJIEXKAIIETO IOIYYECHHUIO
BO3HArpa)<I€HHUsI OT OKA3aHUs YCIYyT WM POAaXu ToBapoB, 6e3 yuera HIC.
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Bripyuka mpuzHaeTcs B TOT MOMEHT, KOTJa CYIIECTBYeT yOeauTenbHOe AO0Ka3aTelIhCTBO (OOBIYHO MMEIoIee
(hopMy MCTIOIHEHHOTO JOTrOBOpa MPOJAXXKH) TOTO, YTO 3HAUYUTEIBHBIE PHCKH M BBITOMBI, CBSI3aHHBIE C IPABOM
COOCTBEHHOCTH, TEPellaHbl MOKYIATEI0, MOJYyYSHIUE COOTBETCTBYIONIETO BO3MEIIEHUS BEPOSTHO, IIOHECCHHBIC
3aTparThl U MOTCHIMAIBHBIC BO3BPATHI TOBAPOB MOXKHO HAJICKHO OICHUTDH, YYaCTUE B YIPABICHUH MMPOJaHHBIMU
TOBapaMu MPEKPAILEHO U BEIUYUHY BBIPYUKHA MOKHO HAJIEKHO OIICHUTD.

Bripyuka oT peanmzanuu ycIIyr TpPHU3HAETCS B COCTaBE MPHUOBLUIM WM yOBITKA 3a TEPHOJA MPOMOPIIHOHAIBEHO
CTaIMW 3aBEpIICHHOCTH ONepanyy / peiicoB B Iporpecce Ha OTYETHYIO Aary. JJs peiicoBoro moxoma CTaaws
3aBEpIICHHOCTH OIIEHUBAETCS TI0 COOTHOIICHHIO YHUCIIa 3aBEPIICHHBIX JHEH K 00IIeMy OIIEHOYHOMY YHCITY JTHEH
B KaXJIOM OIIPEJICIICHHOM petice. i qpyrux yciayr cTaius 3aBepIICHHOCTH OIPEENISIeTCS 110 JJaHHBIM OLICHKU
CTaJIuu BBITIOTHEHUS paboT. OIIEHOYHAS BEIMYMHA PEHCOBBIX YOBITKOB OTPAXKAETCS B TOJHOM 00BEME B MOMEHT,
KOT'/Ia TAKUE YOBITKU CTAHOBSTCS HEN30CKHBIMHU.

I'ocynapcTBenHble cyOcuanu

l'ocynapcTBenHble cyOcHIuM TMEpPBOHAYAIBHO NPHU3HAIOTCSA MO CIPABEAJIUBONH CTOMMOCTH KaK OTJIOKEHHBIN
JIOXOJ, €CIIU CYLIECTBYET 00OCHOBAaHHAsI yBEPEHHOCTb B TOM, 4YTO 3TH cyOcuanu OyayT mosydeHs! 1 uTo ['pynmna
BBITOJIHUT BCE CBA3aHHBIE C HUMM YCJIOBUS, a BIOCJIEACTBUM IIPU3HAIOTCS B COCTaBe MPUOBUIN MM YObITKa 32
NEepUoJ Kak MPOYHe JOXOAbl HA CHCTEMATHYECKOW OCHOBE HA NMPOTSHDKEHHM CPOKa ITOJIE3HOTO HCIIOJIb30BaHMS
COOTBETCTBYIOIIEro akthea. CyOCHIWU, MpenocTaBlIsieMble AJsl MOKPBITHS MOHECEHHBIX [ pymmoil pacxozos,
MPU3HAIOTCSL B COCTaBe MPHUOBUTM MM YOBITKA 3a MEPUOJ Ha CHUCTEMAaTH4eCKOW OCHOBE B KayecTBE MPOUYMX
JIOXO0B B T€X K€ MEPHOAaX, B KOTOPBIX ObUIH NPU3HAHBI COOTBETCTBYIOIINE PACXOIBI.

IIpoune pacxoasl

[Tnarexxu mo moroBopam ONEpanroOHHON apeHIbl HAYHUCIISIOTCS PABHOMEPHO U MPHU3HAIOTCS B COCTABE MIPHOBLITH
WM yOBITKA 3a IePUOJl HA MPOTHKEHUH BCETO cpoka apeHnbl. [lomydeHHbIe TBroThl MO apeHAe MPU3HAIOTCS B
KadecTBE HEOTHhEMJIEMOH YacTH O0IIel CyMMBI apeHIHBIX TUIATEXKeW B TEYEHHE BCETO CPOKa IEHCTBHS TOTOBOpa
apeH/Ibl.

MuHUMaNbHBIE apeHHbIC TIATEXKH 10 T0T0BOpaM (PMHAHCOBOH apeHAbl paclpeAessIFOTC MeX Ty (UHAHCOBBIMU
pacxoJamMy U yMEHBIIEHHEM OCTaBILEHCS cyMMbl 00s3aTenbcTBa. PUHAHCOBBIE PacXopl PacHpeAeSIOTCS MO
KaXIOMY IIEPHOAY B T€UEHHE CPOKAa ACHCTBHSA AOTOBOPA apeHAbl TAKUM 00pa3oM, 4TOOBI CTaBKAa, IO KOTOPOH
HAYUCJIAIOTCS MIPOLIEHTHI Ha OCTABIIYIOCS YacTh APEHIHBIX 00513aTEIbCTB, OblIa IOCTOSHHOM.

VY ci0BHBIE apEH/IHBIE TJIATEXKN OTPAKAIOTCA B yUETE MYyTEM EPECMOTPA MUHUMAIIBHBIX APEHAHBIX IUIATEKEW HA
OCTABIIMNCS CPOK apeHAbl, KOTJa HCYE3acT COOTBETCTBYIOIIAS HEOIPEACIICHHOCTh U CTAHOBHUTCA H3BECTCH
pa3Mep KOpPEKTUPOBKHU apeHAHOM IUIATHI.

B rtoii ctenenu, B koTopoil ['pynna npou3BoaUT OTYUCICHHS HA COLUATIbHBIEC TPOrPAMMBI, KOTOPBIE PACCUUTAHBI
HE TOJBKO Ha €€ COTPYAHHMKOB, HO M Ha JPYIMX Ipa)</JaH, yKa3aHHbIE OTUUCIIEHUS MPHU3HAIOTCS B COCTaBe
MpUOBUTH WK YOBITKA TIO MEPE UX OCYILIECTBIICHHUSI.

DuHAHCOBBIE A0XO0AbI U PAaCXo/Ibl

B cocraB ()MHAHCOBBIX TOXOJOB BKJIIOUAIOTCS TPOLECHTHBIC JTOXOJbI MO WHBECTHPOBAHHBIM CPEICTBAM U
JTUBUACHIHBIA 0Xx0/. [IpOICHTHBIN H0X0/A MPU3HASTCS B COCTaBEe NMPUOBUIM HIIM YOBITKA 3a MEPHO]] MO0 Mepe
HAYHCIICHSI C UCTIOIh30BaHUEM MeToa () (HEKTUBHOM CTaBKH MPOIEHTA.

B coctaB (uHAHCOBBIX pPacXomOB BKIIOYAIOTCS IPOLEHTHBIC PACXOABI IO 3a€MHBIM CpEICTBAM, a TaKKe
MPOLCHTHBIE pacxoAsl MO AOroBopaM (MHAHCOBOH apeHIbl. Bce 3arpaTel mo 3aliMaM MOpPU3HAIOTCA C
HCTIONB30BaHHEM MeToa P (PEKTUBHOM CTaBKH MPOILICHTA.
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IpuObLIN 1 YOBITKH IO KyPCOBBIM Pa3HHIIAM

[MpuOkuH 1 yOBITKH OT U3MEHEHUSI OOMEHHBIX KyPCOB HHOCTPAHHBIX BAITIOT OTPAXKAIOTCS B HETTO-BEIIMYMHE 110
OTIIETHLHOM CTPOKE OTYETa O MPUOBLIN WIH yOBITKE

Hautor Ha npuos1Ib

Hanor Ha mpuObUTE 32 OTYETHBIN MEPHO]] BKIIOYACT CYMMY TEKYIIETO Hajora M CyMMY OTJIOXEHHOTO HaJlora.
Hamor Ha npuOBUTE OTpaxkaeTcs B COCTaBE MPUOBLIH WK YOBITKA 3 TICPHUOJ B IIOJTHOM 00BeMe, 3a UCKITIOUCHUEM
CYMM, OTHOCSIIIIUXCS K OTEPAIUsM, YIUTHIBAEMBIM HETIOCPEJCTBEHHO Ha cYeTax KamuTaia. B TakoM ciydae oH
OTpaXkaeTcsl B COCTABE KAIKTAIA WIH MTPOYETO COBOKYITHOTO JJOXO/Ia.

CyMMa TEKyIIEro Hajora pacCUYMTHIBACTCS HMCXOJ W3 TpEAronaracMod HajaoroobjgaraeMoi NpUOBUIA C
HCIIOIb30BAHUEM HAJIOTOBBIX CTABOK, JCHCTBYIOIIMX WJIM MO CYIIECTBY BBEICHHBLIX B JICHCTBHE HA OTUYETHYIO
JaTy, BKJIIOYas KOPPEKTUPOBKHU IO HAIOTY Ha MPHUOBLIB 32 MPEABIAYIINE TOIBI.

OTIIOKEHHBIM HAJOT TPU3HAETCS B OTHOIIEHHWH BPEMEHHBIX DAa3HHIl, BO3HUKAIOIIUX MEXTy OalaHCOBOI
CTOMMOCTBIO aKTUBOB U 00sI3aTEIILCTB, OMPEACIIEMON IS eI UX OTPAXKEHUS B (PMHAHCOBOW OTYCTHOCTH, H
WX HajoroBoi 6a3oii. [Ipu pacuere OTIIOKEHHBIX HAJIOTOB HE YYUTHIBAIOTCS CJICAYIONIUE BPEMEHHbBIE PA3HUIIBI:

® Dpa3HUIBI, BO3HHUKAMIIUEC NpPU TEPBOHAYAILHOM NPU3HAHWM AaKTHBOB M 0053aTENbCTB B pe3ylbTare
OCYIIIECTBJICHHS CIICIKH, HE SBIISIFOIICHCS CIICJIKON M0 00BheIMHEHUIO OM3HECa M HE OKA3bIBAKOIIEH BIUSHUS
HHU Ha OyXTaJTEePCKYIO0, HU Ha HAJ0T0001araeMyo IpHObLTH HITH HAJIOTOBBIN YOBITOK;

®  DA3HUIIBI, OTHOCAIIMECH K HHBECTHIMSAM B JIOUCPHHE, ACCOIMUPOBAHHBIC MPEATPHITHS M COBMECTHYIO
JIeSITeIIbHOCTh, B TOW Mepe, B KOTOpoil I'pymma crnocoOHa KOHTPOJHUPOBATh CPOKH BOCCTAHOBICHHUS ITHUX
BPEMEHHBIX PA3HUIl M CYIIECTBYET BEPOSITHOCTE, YTO 3TH BPEMEHHBIC PA3HHUIIBI HE OYAyT BOCCTAHOBIICHBI B
0003puMOM OyIyIIEM.

Hcxons u3 IIOJIOKEHMI 3aKOHOJAaTCJILCTBA, ﬂeﬁCTBYIOIHHX Wi 1o CYHCCTBY BBCIACHHLIX B ﬂeﬁCTBHC Ha
OTYCTHYIO JaTy, BCJIMYMHA OTJIOKEHHOI'O0 Hajlora paCCYUTBIBACTCA 110 HAJIOIOBBIM CTaBKaM, KOTOPBIC
IIPEAIIOIIOXKUTEIILHO 6YI[YT IIPUMEHATHCA K BDEMCHHBIM PasHUIIaM Ha MOMEHT UX BOCCTAaHOBJICHHS. OTn0XXeHHBIE
HAJIOT'OBBbIE aKTHBBLI U 0053aTeNIbCTBA B3aUMO3a4YUTBIBAIOTCA, €CIIM UMECTCA HOPHIUYCCKHU 3aKPCIIJICHHOE IIPaBO
3a4€Ta TCKYIINX HAJIOTOBbIX aKTUBOB U 00513aTENBCTB U €CIIM OHU OTHOCITCS K HaJIOT'y Ha l'[pI/I6LIJ'H>, B3UMacMOMY
OAHUM M TEM KC HAJIOT'OBBIM OpPraHOM C OIHOM U TOM XKe OpraHu3aliu-HAJIOTOIJIATCIIbIIIUKA WJIM C PAa3HBIX
OpFaHI/I3aHHﬁ-HaJ'IOFOHJ'IaTeJ'II)HII/IKOB B TCX ClIy4dasax, KOrla OHU HAMCPCHBI YPETYJIMPOBATh TCKYIIUC HAJIOTOBLIC
aKTUBBEI W 00s13aTeNbCTBA IIyTeEM B3auMoO3ad€Ta HWIA HWMCIKOT BO3MOXHOCTH OJHOBPEMEHHO pPCajin30BaTh
HAJIOT'OBBIE aKTHUBBI U IIOTaCUTh HAJIOTOBBIE 00A3aTCIHLCTBA.

OHCHKa OTJIOKCHHOTI'O HaJIOTa OTPAKACT HAJIOT'OBLIC IMOCIICACTBUA, KOTOPBIC CJICI0BAIN OBl U3 cnoc06a, KOTOPBIM
prnr[a HaMEpeBACTCA BOSMCCTUTL WK MIOTACUTH 6aJ'IaHCOBy10 CTOUMOCTH CBOUX AKTHBOB WM YPETyJIUPOBATH
00s13aTeNbCTBA HA KOHCI JaHHOT'O OTYCTHOT'O I€pruoaa.

B cootBercTBHY ¢ TpeOOBaHUSIMH HAJIOTOBOTO 3aKOHOAATENbCcTBa Poccuiickolt Denepanuy KOMIAHUS B COCTaBE
I'pynnsl He MOXET 3a4MTHIBATh CBOM HAJIOTOBBIE YOBITKM M AKTHBBI 10 TEKYLIEMY HAJOI'y Ha NPUOBUIL B CUET
HaJloroodaraeMoil npuObUIM U 00A3aTENBCTB 10 TEKYLIEMY HAJOry Ha NMPHOBLIb APYruX KoMmIaHuil ['pymisl.
Kpome Toro, najoroBas 06a3a ompenenseTcs MO KaXIOMY OCHOBHOMY BHJIY HeATEIBHOCTH [pynmbl B
OTACIBbHOCTH, B CBA3U C YEM HAJIOT'OBBIC y6I)ITKI/I M HAJoroooaraemast HpI/I6LIJ'II) 110 pa3sHbIM BHUIaM ACATCIbHOCTH
B3aUMO3a4€eTy HE IOJJIekKaT.

OTJ10’KeHHBIN HAJIOTOBBIH aKTHB IIPU3HACTCS B OTHOIICHUHU HENCIIOIB30BAHHBIX HAIOTOBBIX YOBITKOB, HAJIOTOBBIX
KPEIUTOB M BBIYMTAEMBIX BPEMEHHBIX Pa3HHI] TOJIBKO B TOH Mepe, B KaKOil BEpOATHO IMOJydeHHE Oymyeit
HayloroodjgaraeMoil TpUOBLTH, 3a CYET KOTOPOH OHM MOTYT OBITH pearn30BaHbl. BennmunHa OTJIOKEHHBIX
HAJIOTOBBIX aKTHBOB aHAJIU3UPYCTCA 11O COCTOAHUIO HAa KAXKAYIO OTYETHYIO JaTy U YMCHbLIIACTCA B TOM MEpE, B
KOTOPOW pean3aiiysi COOTBETCTBYIOIINX HAJIOTOBBIX BBITOJ 00JICE HE SIBJISCTCS BEPOSTHOM.
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[lpu ompeneneHur BETMYUHBI TEKYIIETO W OTIOXKEHHOTO Hajiora Ha MpUObUTL ['pymnma y4uThHIBACT BIUSHHE
HEOIPEe/IeTICHHBIX HAJIOTOBBIX MMO3UIINN W BO3ZMOXHOCTD JIOHAYHCIICHUS HAJIOTOB ¥ HAYHCIICHUS ITPadoB U neHen
32 HECBOCBPEMEHHYIO yIuiaTy Hanora. OCHOBBIBAsICh Ha pPe3yJbTaTax CBOCH OLICHKHU IEJIOTO psijga QakTopos, a
TaK)Ke Ha TPAKTOBKE POCCUICKOTO HAJIOTOBOTO 3aKOHOJIATEIICTBA U OTIBITE MPOILIBIX JIET, PYKOBOACTBO [ pymibl
MoJIaraeT, 4YTo 00sA3aTeNIbCTBA 10 YIUIATE HAJOTOB 33 BCE HAJIOTOBBIC TIEPUO/IBI, 32 KOTOPHIC HAJIOTOBBIE OPraHbI
HUMEIOT TIPaBO MPOBEPUTH MOJIHOTY PAacUeTOB C OFOJDKETOM, OTPaKEHBI B TMOJHOM oOwneme. JlaHHas oleHKa
OCHOBaHa Ha pACYETHBIX OICHKaX W JIOMYIIEHUSX W MOXET IpeaycMaTpuBath (QOpPMUPOBAHHE psijia
MPOQECCHOHANBHBIX CY)KIEHUH OTHOCHUTEIHHO BIMAHHS Oyaymmx coObiThil. C TedeHHeM BpEeMEHH B
pacnopsbkeHue ['pyIinbel MOKET MOCTyHaTh HOBask MH(POPMAIHs, B CBSI3H ¢ ueM y ['pynmbl MOKET BO3HUKHYTh
HEOOXOJIUMOCTh M3MCHHUTh CBOU CYXJCHUS OTHOCHUTEIIBHO aJICKBATHOCTH CYIICCTBYIOIIUX OOSI3aTEILCTB IO
ymiate HaimoroB. [1o700HbIE M3MEHEHMsI BEJIMYMHBI 0053aTENIBCTB IO YIUIATE HAJIOTOB IMOBJIHSIOT HA CyMMY
HaJIora 3a Mepuo/i, B KOTOPOM JIaHHBIC CYKICHHS U3MECHUIIHCH.

HperameHHaﬂ JACATCJIbHOCTH

[IpexpamieHHO# AeATeTbHOCTHIO SBISIETCS KOMIIOHEHT Ou3Heca [ pymmbl, mpeacTaBisiromuid cO00M OTAeTHHBIN
3HAYNUTCIBHBIA BHUI IEATEIHPHOCTH WM TeorpadWdecKuil paioH BeIeHHWS oOrmepaluil, KOTOPBIM JTHOO0 OBLI
OTUYXKJICH, JIN0O KIacCU(UIIUPOBAH B KATETOPUIO aKTHBOB, MPEAHA3HAYCHHBIX JUIS MPOJAXKH, JTUOO SBISETCS
JIOYEPHUM TIPSANPHUITACM, TPUOOPETCHHBIM HMCKIIOYUTEIBLHO C IEIbI0 TOCICIYIONICH MepenpoIaxy.
JlesTenbHOCTh KnaccU(UIUpPYeTCs KaK MPEKpaIICHHAs B MOMEHT €ro BBIOBITHS WJIM KOTZA 3Ta JEATCILHOCTD
OTBEUaeT KPUTEpUsAM KiIacCH(UKAMK B KayecTBe NpeaHa3HAYeHHOW msi mpojaxu. Korga nesTensHOCTh
KJIACCU(UIMPYETCS B KaUeCTBE MPEKPAIIeHHOW, CPaBHUTENBHbIE JaHHBIE 110 OTYETy O MPUOBUIAX W yOBITKaxX U
OTYETY O COBOKYITHOM JOXOJIe TIPEACTABIIIOTCA TaK, KaK eclid OBl 3Ta MesATeNbHOCTh ObLIa MPEKpaIIeHHON C
Hayajia COOTBETCTBYIOIEr0 CPAaBHUTENIBHOTO NEPHOAA.

IpudbLIbL HA AKIMIO

I'pynma mpencraisieT moka3aTend 0a30BOM M Pa3BOJHEHHOW NPHUOBIIM HAa aKOWI0 B OTHOIIECHHH CBOUX
O0OBIKHOBEHHBIX aklWi. ba3zoBas nmpuOBLIL HA AKIUIO PACCUUTHIBACTCS ITyTEM JIENCHUS NPUOBUIN WIH YOBITKOB,
MPUXOMANINXCA Ha JIONIO JepXaTeneil OOBIKHOBEHHBIX aKIMi MAaTepUHCKOTO TPEANPHUATHS, Ha
CpeHEeB3BENIEHHOE KOJTMYECTBO OOBIKHOBEHHBIX aKIIMi, HAXOAUBITNXCS B 00OpaIlleHNH B TEYSHHUE 3TOTO NIEpHOIa,
CKOPPEKTUPOBAHHOE Ha KOJMYECTBO HAXOAMIHMXCS y I'pynmsl cOOCTBEHHBIX aknnii. Pa3zBogHeHHAs TpHOBLTH Ha
aKIMIO PACCUUTHIBACTCS ITyTEM KOPPEKTHUPOBKH BETMUWHBI MPHOBLIH WU YOBITKA, IPUYUTAIOIINXCS ISPKATEIIM
OOBIKHOBEHHBIX ~aKIMH, W CPEJHEB3BEIICHHOTO KOJMYECTBAa OOBIKHOBEHHBIX aKIWid B OOpalleHWH,
CKOPPEKTUPOBAHHOTO HAa KOJUYECTBO HMEIOLIMXCS COOCTBEHHBIX aKIWid, Ha pa3BOJHSIOMUN 3((dekT Bcex
MOTEHIINANBHBIX OOBIKHOBEHHBIX aKIIMH, K KOTOPHIM OTHOCSTCS KOHBEPTHPYEMBIE JOJTOBBIC 00S3aTENBCTBA U
OTIIMOHBI Ha aKIIMH, IPEOCTABICHHBIE PAOOTHUKAM.

CermMeHTHAsl OTYETHOCTDH

OnepanroHHBIN CETMEHT MPEJICTABIIeT CO00I KOMIOHEHT | 'pymmbl, BEIyIIHi KOMMEPUYECKYIO ICATEIbHOCTD, B
pe3yibTaTe KOTOPO MOXKET OBITh 3apaboTaHa BHIPYYKa U MIOHECEHBI PACXO/Ibl, BKJIIOYAs BEIPYUKY U PACXOJIBI MO
onepanusaM € APYIruMU KOMIIOHCHTaMH prnl’[bl. OHepaHI/IOHHLIe PE3YIbTAaThl BCEX OIICPAIMOHHBIX CCTMCHTOB
perynsapHo aHanu3upyrorca COBETOM IUPEKTOPOB C LENbIO NMPHUHATHSA PELISHHH O pachpeiesieHHH pecypcoB
MEXy CETMEHTaMH U OLICHKH UX (PMHAHCOBBIX PE3yJIbTAaTOB, B OTHOIIEHNH KaXIOT'0 ONEPALIIOHHOTO CErMEHTA.

OT4eTHBIE JaHHBIE O pe3yJbTaTax AesTeNbHOCTH CErMEHTOB, HampaBisemble COBETY ITUPEKTOPOB, BKIIOYAIOT
CTaThbH, KOTOPBIE OTHOCSTCS K CETMEHTY HEMOCPEICTBEHHO, a TAKXKe T€, KOTOPBIE MOTYT OBITh OTHECEHBI K HEMY
Ha pa3yMHOH OCHOBE. B coCTaB MpoOYMX CETMEHTOB BXOJAT YCIYTH IO MPEIOCTABICHHUIO IOMEIICHUI B apeHAY,
MO CTPOUTENILCTBY, PEMOHTY U TEXHUYECKOMY OOCITYXKHBaHUIO (JIOTA, YCIYTH MO JOTUCTHKE.

4 HoBblie CTaHIAPTHI U PA3bACHEHUS, €1€ HE BCTYIIUBIIINE B CUJTY

Psin HOBBIX CTaHAAPTOB, U3MEHEHUHN K CTaHAAPTaM U Pa3bICHEHUSIM BCTYIAET B CHIIY JJISl TOAOBBIX MEPUOIOB,
HauyuHaromuxcs nocne 1 suBaps 2017 roga, ¢ BO3MOXKHOCTBIO UX JAOCPOYHOro npumMenenus. [Ipu moaroroske
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Z[aHHOﬁ KOHCOHHﬂHpOBaHHOﬁ (l)HHaHCOBOfI OTYCTHOCTH prnr[a HC OCYHICCTBJIAAJIa AOCPOYHOC IMPUMCHCHUC
HOBBIX CTAaHOAPTOB WJIM ITOIIPAaBOK K CTaHJAapTaM.

Ouenunaemoe Biausinue npuMeHenuss MCOO (IFRS) 9 u MC®O (IFRS)15

I'pymma momwxaa nmpumeHnts MC®DO (IFRS) 9 «®unancossie nHCTpyMEeHTE 1 MC®O (IFRS) 15 «Bripyuka mmo
JIoroBopam ¢ nokynarensmu» ¢ 1 saBaps 2018 roma. ['pynma oneHnna oxxugacMoe BIUSHUE MTEPBOHAYAILHOTO
npumerennst MCPO (IFRS) 9 u MC®O (IFRS) 15 Ha ¢BOIO KOHCOIMINPOBAHHYIO (DHHAHCOBYIO OTUYETHOCTb.
OrneHuBaeMoe BIMSHUE MTPUMEHEHUS STHX CTaHJAPTOB Ha COOCTBEHHBIM KanmuTan ['pymibl Mo COCTOSHUIO Ha 1
ssaBaps 2018 roma, ocCHOBaHHOE HA pe3yJIbTaTaX aHaji3a, MPOBEACHHOTO K HACTOSIIEMY MOMEHTY, HE SIBISICTCS
cyliecTBeHHbIM. DakTuveckoe BIMSIHUE MPUMEHEHUS ctaHaapToB Ha 1 ssaBaps 2018 roma MoXeT OBITh WHEIM,
MOCKOJIBKY:

o prnr[a HC 3aBCplInIa TCCTUPOBAHUC MU OLCHKY CPCIACTB KOHTPOJIA CBOUX HOBBIX I/IH(l)OpMaLII/IOHHBIX
CUCTECM; a TAKKC

e HOBasg y4YCTHasA NOJHUTHUKA MOKCT MCHATHCA OO0 TCX IIOP, IMOKa prnr[a HC NPCACTAaBUT CBOKO IICPBYIO
(l)I/IHaHCOBYIO OTUYCTHOCTD, BKIIFOYAIOIYIO ATy NEPBOHAYAJIBHOTO NIPUMCHCHUS.

MC®O (IFRS) 9 «®uHaHCOBbIe HHCTPYMEHTBI»

MC®O (IFRS) 9 «®uHaHCOBBIC WHCTPYMCHTH» YCTAaHABIMBAECT TPCOOBAaHUS 10 TMPU3HAHWIO M OIICHKE
()MHAHCOBBIX aKTHUBOB, (PMHAHCOBBIX O00S3aTENBCTB W HEKOTOPHIX JIOTOBOPOB HA TMOKYIIKY WJIH MPOJAXy
He(rHAHCOBEIX 00BekTOB. JlaHHbIH cranmapt 3ameHser MCDO (IAS) 39 «DuHaHCOBBIE WHCTPYMEHTHI:
TIPU3HAHUE U OTICHKAY.

I'pymma #e mpumensma gocpouno MCDO (IFRS) 9 B cBoeit KoHCOTUAMPOBAHHON (PMHAHCOBOW OTYETHOCTH 3a
roj, 3akoHuuBImiics 31 nekadps 2017 roza.

Knaccupukanus — puHaAHCOBbIE AKTUBBI

MC®O (IFRS) 9 conmepxuT HOBBIM MOAX0J K KIaCCU(PUKALIMU M OLICHKE (DMHAHCOBBIX aKTHBOB, OTPaXKAFOIIUI
OuM3HEeC-MOJIeNb, UCTONB3YEMYIO JUIsl YIIPABJICHUS 3TUMH aKTHBAMU, U XapPaKTEPUCTHKH CBS3aHHBIX C HUMH
MTOTOKOB JICHEKHBIX CPEJICTB.

B MC®O (IFRS) 9 ycraHOBIeHBI TpH OCHOBHBIE KaTEropu (HHAHCOBBIX AaKTHBOB: OIICHMBAEMBIC IO
aMOPTU3UPOBAaHHON CTOMMOCTH, OLIEHUBAEMBIE TI0 CIIPABEJIMBOM CTOMMOCTH Yepe3 MPOUNi COBOKYIHBIN 10X0A
U OLIEHUBAEMBIE 110 CIIPaBeIMBOM CTOMMOCTH Yepe3 NpUObLTL WK yObITOK. CTaHAapT, TAKUM 00pa3oM, 3aMEHSET
ycraHoBleHHbIe B HacTosmmii MoMeHT B MCDO (IAS) 39 kateropuu (MHaHCOBBIX aKTHBOB: YJEPKUBAEMBbIE JIO
MOTaIIeHNUs, 3aiiMBI U 1e0UTOpPCKast 3a/I0JKEHHOCTh Y MMEIOIINECS B HATUMYUN JJIST TIPOIaXKH.

Ilo npenBapurenbHOW oOueHKe ['pynmbl, mMpUMeHEHHE HOBBIX TpeOOBaHMN MO KiIacCUPHUKAUUU (HPUHAHCOBBIX
AKTHBOB HE OKAKET 3HAYUTENLHOTO BIMSHHUS HA YYET TOPrOBOW JEOMTOPCKOW 3aJ0JKCHHOCTH, 3aMOB M
VHBECTHUIINH B JI0JI€BbIe HHCTPYMEHTHI.

Obecuenenne — PUHAHCOBBIE AKTUBBI U AKTUBBI 110 I0TOBOPY

B otHomennn obGecuenenuss MCO®O (IFRS) 9 BBomuT HOBYIO, OpHMEHTHpPOBAHHYIO Ha Oymaylee MOMAETHb
«OXKUAAEMBIX KPEJIUTHBIX YOBITKOB», KOTOpas 3aMEHSET MOJENb «IOHECCHHBIX KPETUTHBIX YOBITKOBY,
ycraHoBnennyro MCDO (IAS) 39. Ilpumenenune HOBOM Moxenu obecueHeHus morpeOyer ot ['pymmsl
3HAYUTENIBHBIX MPOPECCHOHAIBHBIX CYKACHUH B OTHOLICHWH TOTO, KaK M3MEHEHHS 3KOHOMUYECKUX (HaKTOpPOB
BIMSIOT Ha OXHJaeMble KpEAWUTHBIC YOBITKH, OIpeJeNsieMble MyTeM B3BEIIMBAHHUS II0 BEPOSTHOCTH
BO3HUKHOBEHHS.

Hogas MOACIb O66CH€H6HI/I$I 6y)16T MNPUMCHATHCA K (1)I/IHaHCOBLIM aKTHUBaM, OLICHUBACMBIM I10 aMOpTHBpreMOﬁ
CTOMMOCTH WJIH I10 CHpaBeZ[J'IHBOﬁ CTOUMOCTH YCpe3 HpOLIPIﬁ COBOKyrIHLIﬁ J0X0I, 3a HCKITIOUCHHNEM I/IHBQCTI/I]_II/Iﬁ
B 10OJICBBIC MHCTPYMCHTHI, 4 TAKXKE K aKTHUBaM I10 1OTOBOpPY.
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B coorBerctBun ¢ MC®O (IFRS) 9, oueHouHble pe3epBBl MOA OXHAACMBbIE KPEAUTHBIE YOBITKH OyayT
OLIEHMBATHCS OAHUM M3 CIEAYIOIIHX CIIOCOOOB:

e Ha OCHOBE |2-MeCSYHBIX OXKUAACMBIX KPCAUTHBIX Y6I>ITKOB. T0 O0XHUOAaCMbIC KPCAUTHBIC Y6BITKI/I,
KOTOPBIC BO3BHUKHYT BCJICACTBUC ,I[e(l)OJ'ITOB, BO3MOJKHBIX B TeucHHE 12 MCCAIICB I10CIIC OTYCTHOM JaThbI.

e HAa OCHOBE OKHIACMBIX KPEAUTHBIX YOBITKOB 32 BECh CPOK. DTO OXHUAAEMBIC KPEIAUTHBIC YOBITKH,
BO3HHUKAIOIIUE BCIICJCTBUE BCEX BO3MOXKHBIX CITy4aeB e(oJiTa Ha MPOTSHKEHUH BCETO 0XKUIaEMOr0 CpOKa
JeiicTBUS QUHAHCOBOTO MHCTPYMEHTA.

OneHka 0KHUaeMbIX KPEAUTHBIX YOBITKOB 32 BECh CPOK NMPUMEHSIETCS, €CIIM KPEAUTHBIA PUCK MO (MHAHCOBOMY
AKTUBY Ha OTUCTHYIO JaTy 3HAYMTEIBHO YBEIMUYWICS C MOMEHTA MEPBOHAYAIILHOTO MpHU3HaHMs. B mpoTuBHOM
CJy4ae MPUMEHSETCS OICHKA 0XHIaeMBIX KPSTUTHBIX YOBITKOB 32 12 MecsIIeB mociie 0T4eTHOH naThl. [Ipu aTom
MIPEeNIpUSITAE BIPABE HCIIONB30BaTh JOMYIIEHUE, YTO KPEAWTHBIM PHUCK TO (PMHAHCOBOMY WHCTPYMEHTY HE
YBEIIMYIJIICS 3HAYUTEIHLHO C MOMEHTA NIEPBOHAYAIBHOTO MTPU3HAHMS, €CITU OBUIO OMpEACNICHO, YTO (PHHAHCOBHBIN
WHCTPYMEHT UMEET HU3KUI KPEIUTHBIA PUCK IO COCTOSHUIO HA OTYETHYIO naTy. OaHaKo, B OTHOLICHUU TOPTOBOM
JNeOUTOPCKON 3aI0OJDKEHHOCTH ¥ aKTHBOB II0 JOTOBOPY, HE COJEPXKANIUX 3HAYUTEIHHBIX KOMIIOHCHTOB
(hmHAHCHPOBAHUS, BCETIA TOJDKHA TIPUMEHSITHCS OIIEHKA O’KUIAEMBIX KPEAUTHBIX YOBITKOB 3a BECh CpoK; [ pymma
BBIOpaJia B Ka4eCTBE CBOCH YYETHOM MOJUTUKHU TAKOW K€ MOJIXO]] ¥ JUISl TOPTOBOM IeOUTOPCKOH 3a10/DKEHHOCTH
1 aKTUBOB I10 JIOTOBOPY, COJICPIKAIINX 3HAYUTEIIbHbIE KOMIOHEHThI () MHAHCHPOBAHUS.

['pynma cuuraer, uto npuMeHeHHE HOBOI Mojienu obecuieneHus B coorBerctBur ¢ MCDO (IFRS) 9 ckopee Bcero
MPUBEAET K YBEIUYCHHUIO YOBITKOB OT 00ECLEHEHHS], a TAKXKe K O0JIbLIeH X BOJATHIBHOCTH.

Kaaccnduxanus — punancoBbIe 0083aTe/IbCTBA

MC®O (IFRS) 9 B 3HaunTenbHOI cTeneHn coxpanser cymecTtytonue TpeboBanust MCDO (IAS) 39 B gactu
Kiraccuukanuy GUHAHCOBBIX 00s13aTEIHCTR.

Bwmecte ¢ tem, B coorBeTcTBUM ¢ MC®DO (IAS) 39 Bce M3MeHEHUs CHpPaBeAIMBO CTOMMOCTH (PMHAHCOBBIX
00513aTeNBCTB, KIACCU(PHUIMPOBAHHBIX KaK OIIEHUBACMbIC IO CIIPABENIMBON CTOMMOCTH 4epe3 MPUOBLTh WU
yOBITOK, TIPU3HAIOTCA B COCTaBE NMPUOBLIM WM yObITKa, Torga kak B cooTrBercTBUM ¢ MC®DO (IFRS) 9 stu
HW3MEHEHUSs, B 00IIeM ciydae, MPU3HAIOTCS B CICAYIOLIEM HOPSIIKE:

e BCIIMYMHA, OTpaxaromas HN3MCHCHUC CHpaBeHHHBOﬁ CTOMMOCTH (1)I/IHaHCOBOFO 06?[38T€JIBCTB3,
06YCJ'IOBJ'ICHHOC HU3MCHCHUSAMU KPCAUTHOTO pUCKA IO TaAKOMY O6H3aTCJ'IBCTBy, OPU3HACTCA B COCTaBC
mpo4vero COBOKYIIHOI'O AOXOJ4,

e OCTaBUIAsACS BEJIMYMHA M3MEHEHHs CIIPABEIJIMBONH CTOMMOCTH 00s3aTENbCTBA NPU3HACTCS B COCTaBE
MpUOBLIN WK YOBITKA.

I'pynna He knaccupuuupyer no cOOCTBEHHOMY YCMOTPEHHUIO Kakue-InOo (prHaHCOBBIE 00s3aTENIbCTBA Kak
OLICHMBAaEMbIC TIO CIPABEIMBON CTOMMOCTH 4epe3 MPUObUIL WK YOBITOK, U Y HEe HET B HACTOSIIUH MOMEHT
HamepeHui aenats 310. [lo onenke ['pynmsl Bonpoc knaccupuKanuy GUHAHCOBBIX 00S3aTENBCTB 10 COCTOSHUIO
Ha 1 stHBapst 2018 roga He OKaXkeT 3HAYUTEIBHOTO BIMAHUS Ha KOHCOMUANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

PackpsbiTue undopmanun

B cootBerctBuu ¢ MCDO (IFRS) 9 motpebyrorcst moapoOHbIe HOBBIE pAaCKPHITHSI MHPOPMAITUH, B YaCTHOCTH B
OTHOLICHUU y4yeTa KPEAMTHOTO PHCKAa M OXXHMIAEMBIX KpPEeIWTHHIX YOBITKOB. B xoxe ouenku I'pynmoit Obun
MPOBEJICH aHau3 JJIs BBIABICHUS Henocraromedl mHdopmarmu. ['pynma HaXoAuTCst B TPOIECCE BHEIAPEHHS
HW3MEHEHUH, KOTOPhIE, KaK OHA CYMTAET, IO3BOJIAT COOMPATh HEOOXOAUMBIE TaHHEIC.

Ilepexon Ha HOBBIN CTAHAAPT

UzmeHennst B ydeTHoM monuTHke B pe3ynbrate npumeneHuss MCPO (IFRS) 9 Oyayr, B olmem ciyuyae,
MIPUMEHATHCS PETPOCHEKTUBHO, 32 UCKITIOUEHUEM CUTYallUl, YKa3aHHbBIX HIDKE.

I'pynma Bocmonmb3yeTcst OCBOOOXIEHHWEM, MO3BOJSIONINM HE TEPEeCUYHTHIBATH CPAaBHUTENLHBIC JaHHBIC 3a
MIpeIbIIyIIre IEPHOABI B YACTH U3MEHEHHI B KIIacCH(PHUKAINK 1 OlleHKe (BKIIOYasi oOecIieHeHre) (PMHAHCOBBIX
WHCTPYMEHTOB. PasHUIBI MEXIy MNpeKHEH OaJaHCOBOM CTOMMOCTbIO HHCTPYMEHTOB U WX OalaHCOBOU
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ctouMocTbl0 B cooTBeTctBuu ¢ MC®O (IFRS) 9, B o0mem ciydae, OyayT mpu3HaHBI B COCTaBe
HepacIpeeIecHHOW MPUOBUTH U KalMTAILHBIX PE3ePBOB 10 cocTostHMIO Ha 1 ssuBapst 2018 rofa.

Crnenyromiye OLEHKU TOJOKHBI OBITh CACIAHBI, UCXOAS M3 (PAKTOB M OOCTOSATENBCTB, CYIISCTBYIOIIUX Ha JaTy
MEPBOHAYATLHOTO IPUMEHECHHUS:

e ompejeneHne OM3HEC-MOJIENH, B paMKaxX KOTOPOH yaep kuBaeTcs (MHAHCOBBIM aKTHB;

e OMNpEJCNCHHE MO YCMOTPEHWIO0 ['pynmbl M OTMEHa paHEe CJIEIaHHOTO ONPEACICHUS HEKOTOPBIX
()MHAHCOBBIX aKTUBOB M (PMHAHCOBBIX 0053aTENHCTB B KATETOPHIO OLEHUBAEMBIX IO CIHPAaBEIIHBOMN
CTOMMOCTH Yepe3 MPUOBLIL WIIH YOBITOK;

e OMpeAeNieHre I0 YCMOTpPEeHHI0 [pynmbl HEKOTOPHIX HWHBECTHLMH B JOJNEBBIE HHCTPYMEHTHI, HE
MpeHa3HaYeHHbIe Ui TOPTOBIIH, B KAaTETOPHIO OIEHWBAEMBIX IO CIPABENIMBOM CTOMMOCTH Hepe3
MPOYMi COBOKYITHBIN TOXO/I.

MC®O (IFRS) 15 «BbIpy4ka 110 J0roBOpaM ¢ MOKYNATEJISIMI»

MC®O (IFRS) 15 ycranaBimBaeT OCHOBONOJIATAIONIME MPUHIIMITBI JUIS OMPEJEICHUs TOTO, JOJDKHA JIU OBITh
MpU3HaHa BBIPYyYKa, B Kakoi cymMMme U koraa. CTaHAapT 3aMeHsIeT AeHCTBYIOIIEe PYKOBOJICTBO IO MPU3HAHHUIO
BeIpyukH, B ToM uucie MCDO (IAS) 11 «orosopsr Ha cTpoutenscTBO», MCDO (IAS) 18 «BrIpyduka» u
Pazwsacaenne KPM®O (IFRIC) 13 «IIporpaMMsl J0SUIEHOCTH MTOKyHaTEIeh.

I'pynma ve mpumensina qocpouno MC®O (IFRS) 15 B cBoeii KOHCOMUANPOBAaHHOMN (PMHAHCOBOI OTYETHOCTH 32
rox, 3akonuuBIuiics 31 gexadbpst 2017 roxa.

Yeayrn

['pymnma npenoctaBiseT yCIyry 1Mo IepeBO3Ke IPY30B MOPCKUM U PEYHBIM TPAHCIIOPTOM.

ITo omenke I'pymmer npumeneane MCDO (IFRS) 15 mpuBenmer k HE3HAYUTEIILHOMY H3MEHEHUIO BEITMYHHBI
BBIPYYKH, TPU3HABACMON B KOHCOJIUIUPOBAHHON OTYETHOCTH.

JloroBopsI HA CTPONTEJIBLCTBO

B Hacrosiiee BpeMsi BhIpydKa IO JOTOBOpPAM Ha CTPOHUTEIHCTBO YYUTHIBAETCS MO CTETIEHW 3aBEPIIEHHOCTH I10
BCEM JOJITOCPOYHBIM CTPOUTEIHHBIM KOHTPAKTaM.

B cootserctBun ¢ MC®DO (IFRS) 15, BeIpydKa 1O CTPOUTENBbHBIM KOHTPaKTaM OyJeT MPU3HABATHCS B TCUCHHE
BPEMEHH TOJBKO B CIy4dae CO3laHUs B XOJE BBIIOJIHEHHUS KOHTPAKTOB aKTHBOB 0€3 aJbTEepHAaTHBHOIO
HCIIOJIb30BaHMS IPU HAJIMYMK O0053aHHOCTH Y TIOKYIATeNs OIUIATUTh aKTUBBI 110 3aBEPLICHUU paboT.

Ucxons u3 cBoelt onenku, I 'pynmna ne oxunaer, uto npumenearne MCPO (IFRS) 15 npuBenet k 3HaUNTETLHOMY
BIMSHUIO HAa KOHCOJHIUPOBAHHYIO (DMHAHCOBYIO OTYETHOCTh B YacTH ydeTa TEKYIIMX JOTOBOPOB Ha
CTPOUTEIILCTBO.

Ilepexon Ha HOBBIN cTAHAAPT

I'pynna mianupyer npumenuts MCOO (IFRS) 15 peTpocnekTHBHO € TpU3HAHHEM CYMMAapHOTO BITHSIHUS
MIepBOHAYAIFHOTO MPUMEHEHHUS Ha JaTy TepBOHAYAIBHOTO IpUMeHEeHHS (To ecTh, 1 ssaBaps 2018 roga). Takum
obpazom, I'pymma e Gymer npumensts TpedoBanus MC®PO (IFRS) 15 x cpaBHHTENEHOMY MEPHUOTY, KOTOPHIi
OyzeT mpeCcTaBiIeH B OTYETHOCTH.

MC®O (IFRS) 16 «<Apenga»

MC®O (IFRS) 16 3aMeHsIET CYLIECTBYIOIIEE PYKOBOIACTBO B OTHOIIIEHHH apeHpsl, B ToM urciae MCDO (IAS) 17
«Apenna», Pazpsicaenne KPM®O (IFRIC) 4 «Omnpenenenne HamW4usl B COTJIANIEHUH TPU3HAKOB apEHIBI»,
Pazpsacuenue [TIKP (SIC) 15 «Onepannonnas apenna — ctumyib» u Pazbsicaenne [IKP (SIC) 27 «Onpenenenue
CYLIHOCTH OIEpafii, IMEIOLINX IOPUANYECKYIO (popMy apeHIb».
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MC®O (IFRS) 16 BcTynaer B ciily B OTHOILLICHHHU TOJIOBBIX IEPHOAOB, HaunHatomuxcs | saBaps 2019 roga nnn
nocse 3Tod Aatel. JlomyckaeTcs JOCPOUHOE NPUMEHEHUE CTaHAapTa Ui HMPENpHUsITUil, KOTOpble IPUMEHSIOT
MC®O (IFRS) 15 «Bripydka 1mo JoroBopaM ¢ IMOKyHnaTeJsIMI» Ha ATy IepBoHAYaIbHOTO mpuMeHeHns MCDOO
(IFRS) 16 wnu no Hee.

MC®O (IFRS) 16 BBOAMT eqMHYIO0 MOJENb y4eTa apeHAaTOpaMu JOTOBOPOB apeHIbl, MPEINOIararollylo 1x
oTpakeHHe Ha Oanance apeHnaTopa. CoriacHO 3TOH MOJAENN apeHJaTop NODKeH NMPU3HABAaTh aKTHUB B (opme
MpaBa MMOJIb30BaHMUs, MPEACTABIIOLINH cO00H paBO MUCIIONB30BaTh 0A30BbII aKTHB, M 0053aTEIBCTBO 1O apEeH/E,
npeacTaBisionee co00i 003aHHOCTh OCYILECTBISATh apeHAHbIEC IaTexu. lIpenycMoTpeHsl HeoOs3aTenbHbIE
VIOPOUICHUSI B OTHOIICHHM KPAaTKOCPOYHOM apeH/Ibl W apeHJbl OOBEKTOB C HU3KOW CTOMMOCTBIO. Jlis
apeHjofaTenell IpaBWiIa ydeTa B ILEJIOM COXPAHSIOTCA — OHHU IPOAOIDKAT KIACCH(UIMPOBATH apeHIy Ha
(PMHAHCOBYIO M ONIEPALUOHHYIO.

I'pynma 3aBepmmiia MEpBUYHYIO OIEHKY BO3MOXxHOro BiusHUS npumeHeHuss MCOPO (IFRS) 16 na cBoro
KOHCOJIMAMPOBAaHHYO (PMHAHCOBYIO OTYETHOCTb, HO €lIe HE 3aBeplimiia JeTalbHYI0 OLEeHKy. dakruueckoe
BiusHue npuMeHernss MCPO (IFRS) 16 Ha puHaHCOBYIO OTYETHOCTH B IEPHOA IIEPBOHAYAIEHOIO IPUMEHEHHUS
Oyzner 3aBHUCETh OT OYIYIIMX IKOHOMUYECKHX YCJIOBHM, BKIIIOYas CTaBKy MpHBJICYEHMs | pynmoi 3aeMHBIX
CpeAcTB, neiicTByromnryto Ha 1 suBaps 2019 roaa, oT coctaBa mopTdels J0oroBOpOB apeH bl [ pymIiel Ha ATy HaTy,
aKTyaJIbHOU OlLleHKH [ 'pynmoii Toro, HamepeHa Ji OHa pealn30BaTh CBOM MpaBa Ha MPOJJICHHUE apeH]Ibl U TOTO,
KaKhe W3 JOCTYNHBIX B CTAaHAApTE YIPOIIEHUH NMPAKTHUYECKOTO XapakTepa W OCBOOOKACHUI OT NpU3HAHMSA
['pymnma pemuT npuMeHnTb.

K nHacrosimeMy MOMEHTY HauOojiee CYIISCTBEHHOE BBISBICHHOE BIIMSHUE 3aKII0YaeTCs B HEOOXOIUMOCTH
npu3HaHug ['pynmoll akTWMBOB W 00s3aTENBCTB IO JOTOBOpaM apeHasl (IuoTa, a TakkKe IO JIOTOBOpaM
OTIepaIioHHON apeH bl O(PUCHBIX TOMEIICHHN.

Kpome TOrOo, M3MEHHTCS XapakTep pPacxoJ0B, MPU3HABAEMBIX B OTHOIIEHHHM 3THX JOTOBOPOB, TaK Kak B
cootBercTBur ¢ MC®O (IFRS) 16 BMecTo pacxomoB 1O apeH[e, paBHOMEPHO MPU3HABAEMBIX B TEUCHHE CPOKa
neicTBUs gorosopa, I'pynma nomkHa OyneT oTpakaTh pacXoAbl MO aMOPTU3alMKd aKTUBOB B (opMme IpaBa
MOJIb30BAaHUS M MPOIICHTHBIE PACXObI, OTHOCAIIMECS K 00s3aTENbCTBAM 10 apeHje. B oTHOIeHH 10roBOpoB
¢uHaHCOBO# apennabl ['pynma He OXHMIaeT 3HAYMTENHHOTO BIMSHHUS Ha KOHCOJIHIMPOBAHHYIO (PUHAHCOBYIO
OTYETHOCTb.

Ilepexon Ha HOBBIN cTAHAAPT
Kak apenmarop, ['pynmna MoxeT NpUMEHHUTh CTaHJIAPT, UCTIONB3YS OJMH U3 CIECTYIOIINX CIIOCOOO0B:
e  PETPOCHNEKTUBHBINA MOIXOM; UIH

e  MOAM(UIMPOBAHHBIN PETPOCHEKTHBHBIA MOIXON C HEOOS3aTEIbHBIMH YNPOIICHUSIMU HMPAKTHUYECKOTO
XapakxTepa.

ApeHIaTop JO/DKEeH MPUMEHSTHh BBIOPAHHBIM CHOCOO MOCIE0BATENBHO B OTHOIICHHHM BCEX CBOUX JOTOBOPOB
apeH/Ibl, 10 KOTOPBIM OH SIBJISIETCS ApEHAATOPOM.

I'pynna mnanupyet neponauanbaoe npumenenne MCPO (IFRS) 16 na 1 saBaps 2019 roaa ¢ ucnosiabp3oBaHreM
MOIUGHUIMPOBAHHOTO PETPOCIIEKTUBHOrO monaxoxaa. CienoBaTenbHO, CyMMapHblid 3(dekT mepBoHadaIbHOIO
npumerenuss MCDO (IFRS) 16 Oyzaer npu3HaH B KayecTBE KOPPEKTUPOBKH BCTYIUTEIHHON HepacnpeaeIeHHON
mpuObLTH Ha 1 stHBaps 2019 rona 6e3 nepecueTa CpaBHATEIHHONH MHPOPMAIIHH.

IIpy mnpuMeHeHHHM MOIU(PHULIMPOBAHHOTO PETPOCHEKTHBHOIO IOAXOAAa K JOTOBOpPAaM apeHibl, paHee
KJaccu(UIMPOBaHHBIM KaK JIOTOBOPHI OlepaliioHHo# apeHasl B cootBercTBrr ¢ MCDO (IAS) 17, apennarop
MOJKET BBIOpATH JUIsl K&YKAOTO JIOTOBOpa apeH/Ibl, IPUMEHSTh NIPU MEePeXoe WIN HEeT Te WIN HHbBIE YIPOIEHUS]
MPAaKTUYECKOr0 XapakTepa. I'pynma HaxoguTcs B NPOLECCE OLEHKH BO3MOYKHOTO BIIMSIHHMS HCIIOJIB30BaHUS
YIPOLIEHUH PAKTUYECKOTO XapaKTepa.

I'pynma He 00si3aHa OCYIIECTBISTh KAKUe-TH00 KOPPEKTHPOBKH TSI IOTOBOPOB apeH/IbI, B KOTOPHIX OHA SIBIISIETCS
apeHoaTeNeM, 3a UCKIIIOUCHNEM CITydaeB, KOT/Ia OHa SBISIETCS MPOMEKYTOYHBIM apeHI0IATENeM I10 JJOTOBOPY
cyOapeHIbI.
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JApyrue cranaapTbl

Crnenytomiye ONPaBKX K CTAaHAAPTAM U Pa3bsICHEHHs, KaK OKUAAETCS, HE OKaKYT 3HAYUTEIHHOTO BIHMSHUSA HA
KOHCOJIUINPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH | PYIITIBI:

o Eocezoonvie ycosepuencmeosanus MCDO, nepuoo 2014-2016 22. — nonpasxu k MCPO (IFRS) 1 u
MC®O (14S) 28;

o Knaccugpuxayus u oyenxa onepayuii no suinaamam na ocroee axyuil (fonpasxu k MCOO (IFRS) 2);

o [Ilepe6oosr unsecmuyuonHol Hedsuxicumocmu u3 kamezopuu ¢ xamezopuio (Ilonpasku k MCDO (1AS)
40);

o [lpooadica unu 63HOC AKMUBOE 8 COETKE MeNCOY UHBECHIOPOM U €20 ACCOYUUPOBAHHBIM UTU COBMECTHBIM
npeonpusmuem (Ilonpasxu k MCDPO (IFRS) 10 u MCDO (IA4S) 28);

e Pasvacnenue KPM®O (IFRIC) 22 Onepayuu 8 unocmpanoli saiiome u npedsapumenvhdas oniama;

e Pazvsacnenue KPM®O (IFRIC) 23 HeonpedeneHHOCMb 6 OMHOWEHUU NPABUT UCHUCTICHUS HA02A HA
npudbLIL.

5 Cl'lpaBeI[.JII/IBaﬂ CTOUMOCTDb (l)I/IHaHCOBLIX HHCTPYMEHTOB M YIIPaABJICHUEC
PUCKaAMHU

CnpaBenjuBasi CTOMMOCTD

Psn momokeHuil yd4eTHOH HONMMTHUKU ['pynmbl M mpaBuil pacKpbITHs HHGOpManuUu TpeOYIOT ONpeleNeHUs
CTpaBeIIMBOI CTOMMOCTH KakK (PUHAHCOBBIX, TaK M HE(MHAHCOBBIX AKTUBOB M 00s3aTenbcTB. CripaBeqnBast
CTOMMOCTD OTIPEeNENSUIach IS LIeJe OIEeHKH U (WJIH) pacKPBITHS HH(POPMAIUK C WCIIOIB30BAaHHEM yKa3aHHBIX
HIUKe MeTonoB. JlomymieHusi, WCIONBb30BaHHBIE TIPHU ONPEACNCHHH CIPAaBEIMBOM CTOMMOCTH, TIPH
HEOOXOIMMOCTH PacKpbIBaIOTCs OoJiee TOAPOOHO B MPUMEUAHUSIX, OTHOCSIIUXCS K COOTBETCTBYIOLEMY aKTHBY
WK 00513aTEIbCTRY.

ToproBas u npouasi 1e0UTOPCKAasi 3a0JIKEHHOCTh U 3aliMbl BbIIaHHbIE

CripaBeiiiuBasi CTOMMOCTB TOPTOBOM U MPOYEH AeOUTOPCKOM 33/I0JDKEHHOCTH U 3aiMOB BBIJIaHHBIX OTPEACIISACTCS
KaK TIPUBEJICHHAS] CTOMMOCTH OYAYIIHUX TTOTOKOB JICHEKHBIX CPEJICTB, JUCKOHTHPOBAHHBIX 110 PHIHOYHOHN CTaBKE
MIPOIICHTa HAa OTYETHYIO AaTy. JlaHHas cIipaBeUIMBas CTOMMOCTBH OIPEAEISAETCS WCKIIOUUTEIILHO JUISA Ielei
packpeITHs WHGOpPMAMKM WIH TpH OO0BCAWHCHWHM Ow3Heca. bamaHcoBasi CTOMMOCTH TOPTOBOM W Ipouei
JNeOUTOPCKON 3aJ0DKEHHOCTH W 3aiiMOB BBIIAHHBIX SIBIISICTCS Pa3yMHBIM TMPUOIMKEHUEM CITPaBEIMBOM
CTOMMOCTH.

HenpounsBoanbie ppuHaHCOBBIE 00513aTeIbCTBA

CrpaBemuBasi CTOMMOCTh, OIpenaesseMas I Iefiei pacKpbITUs WHGOPMAIUK, PACCUUTHIBACTCS UCXONS U3
MPUBEICHHOW CTOMMOCTH OYJIyIIUX MOTOKOB JCHEKHBIX CPEACTB MO OCHOBHON CyMMeE JIOJTa W TIPOIICHTaM,
JUCKOHTHPOBAHHBIX TI0 PHIHOYHOM CTaBKe MPOIIEHTa HA OTYETHYIO /IaTy.

BanancoBass cToMMOCTh TOProBO M MpoYell KPEeAUTOPCKOM 3aJ0JDKEHHOCTH M KPAaTKOCPOYHBIX KPEIUTOB U
3aiiMoB 10 coctosiuuio Ha 31 nekadps 2017 rona u 31 nexabps 2016 rona sBnsETCS pa3yMHBIM NPUOIMKEHHEM
CIIpaBeJINBON CTOUMOCTH.
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CripaBeiimuBasi CTOMMOCTh JTOJITOCPOYHBIX KPEAUTOB 1 3aliMOB Ha 31 gexabps 2017 roga:

BbanancoBas PoinouHnas
JlaTta Bpigauun/ Cragka no norosopy/ CTOUMOCTDH Ha CTOMMOCTDb Ha
muic. pyo. OrAeHUS PuiHoYHAsR 31 6
craBKa neKkaopsa 31 nexadpsa
2017 2017
Honrocpounsiii kpeautr  Uroms 2010/ 0 0
5 gomnapax CIIIA Jlexabps 2020 LIBOR+5,97%/4,57% 3324 435 3585763
HTroro 3324 435 3585763

CrpaBeanuBasi CTOMMOCTb JOJITOCPOYHBIX KpeAUTOB U 3aiiMoB Ha 31 nexabps 2016 roxa:

BanaancoBas PriHouHas
CraBka no gorosopy/
JlaTta Beigaun/ CTOMMOCTb HA  CTOMMOCTH Ha

moic. pyo. Poinounasn

NnorameHnst a 31 nexadps 31 nexadpsn

crapK 2016 2016

Honrocpounsiii kpeaut — Wrons 2016/ 04190
B posutapax CIIA Hexabps 2021 7.75%/8% 501633 501 254
Honrocpounsiii kpeaut  Anpens 2016/ 0 0
5 omapax CIITA JlexaGpb 2022 7,75%I7,42% 1294 300 1327411
Honrocpounsiii kpeautr — Uroms 2010/ 70 o
s omnapax CIITA Texatpi 2020 LIBOR+6-7%/4,83% 3995 966 4 376 831
Hlonrocpoumetii kpeaut - Mapr 2013/ EURIBOR*+2,949/0,93% 8548 8 608
B EBpo Mapr 2018
HTtoro 5800 447 6214194

Ilo cocrosnuto Ha 31 nmexabps 2017 roma cmpaBemIMBasi CTOMMOCTH JOJTOCPOYHBIX KPEIUTOB COCTaBMIIA
3 585 763 TthIC. py0. (Ha 31 mexabpsa 2016: 6 214 194 Tric. py6.). banancoBas cTOMMOCTh YKa3aHHBIX KPEIUTOB
mo cocrosHuio Ha 31 aekaOps 2017 Ha cymmy 2 854 273 Thic. py0. (Ha 31 mexadps 2016 roga: 5298 506 teic.
py0.) Obl1a OTpaskeHa B COCTaBe AONTOCPOUHBIX 0053aTENBCTB B 0OTYETE O (PMHAHCOBOM MOJIOKEHUH, OaaHcoBast
ctouMocTb Ha cymmy 470 162 teic. py0. (Ha 31 gexabpsa 2016 roga: 501 941 teic. py0.) ObU1a OTpaXkeHa B COCTaBE
KPAaTKOCPOUYHBIX 0053aTEIbCTB.

Yupasienue GUHAHCOBBIMU PUCKAMH

[Ipu ucnonb3oBaHuK (HUHAHCOBBIX WHCTPYMEHTOB ['pymma mojBepraercsi ONpeAeICHHBIM PUCKaM, K KOTOPBIM
OTHOCATCS CIIEIYIOLIHE:

® KpEJIUTHBIN PUCK;
® PHCK HEOCTATKa JIUKBUIHOCTH;
® PBIHOYHBIA PUCK.

B nannOM nmpumedanuu copepykutcst HH(pOpMas 0 IOABEPKEHHOCTH [ pyNIIbI KaKIOMY U3 YKa3aHHBIX PHUCKOB,
paccMaTpUBarOTCs LIEIH, IIOJIUTHKA U MOPSAOK OLEHKH U YIPABICHUS PUCKAMU, a4 TAKKE CUCTEMa YIPABICHUS
kanuTanoM [ pymnmsl. Bonee noapoOHbIe KONMMYeCTBEHHBIE JTaHHBIE PACKPBIBAIOTCS B COOTBETCTBYIOIINX pa3zenax
HaCTOSIIEH KOHCONMANPOBAHHOH (PHHAHCOBON OTYETHOCTH.

Cucrema ynpasJieHHs] pUCKAMHU

OOuIyro OTBETCTBEHHOCTh 3a CO3/JaHHE CHCTEMBl YyIpaBlIeHHs puUcKaMd [pynmsl W KOHTpONb 3a €€
s dexTrBHOCTRIO HeceT CoBeT qupekTopoB. B ['pymme oTcyTcTBYeT NEHTPaTU30BaHHBIA OpraH YIpaBJICHUS,
KOTOPBI OBl OTBEYAN 3a MPOIECC YIpPaBJICHUS pUcKaMu B IesioM. DYHKIIMU aHANM3a U KOHTPOJS 32 YPOBHEM
PHUCKOB paclpeesIeHbl MEXAY PA3INIHBIMU JOUYEPHUMHU MPEINPHUATHIMH, KQKI0€ U3 KOTOPBIX CAMOCTOSITENBHO
ynpaBisieT (YHKIMOHAJIbHBIMA pUCKaMH. [lOMMTHKM M CHUCTEMBI YHPABICHUS PHCKAMH PETYJSIPHO
AHAJIM3HUPYIOTCA C YIETOM U3MEHEHHsI PhIHOYHBIX YCIOBUH U coaepkanus aestensbHocTy ['pynmel. C moMoIpo
YCTaHOBJICHHBIX CTaHAAPTOB M Mpoleayp OoOydeHHs MepcoHana W opraHuzanuu padotsl I'pynma crpemurcs
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chopmupoBaTh 3((HEKTUBHYIO KOHTPOJIBHYIO Cpeny, NPEAINOoaraioilyl0 BBICOKYIO AMCHUILIMHY BCEX
COTPYIHUKOB U IOHUMaHHE UMH CBOUX (PYHKLUH U 00s13aHHOCTEH.

KpeauTHsblii puck

KpenutHblil puck mpeacraBiser coOOW pUCK (DMHAHCOBBIX YOBITKOB i [ pynmbel B ciydae HECOOIIOIEHUS
JIOTOBOPHBIX 0053aTE€IBCTB CO CTOPOHBI €€ KIIMEHTOB WJIM KOHTPAareHTOB 1O (PMHAHCOBBIM WHCTPYMEHTaM; B
OCHOBHOM KPEIWTHBIM PHCK CBS3aH C TOPrOBOM W MpoYei AeOMTOPCKON 3al0JKCHHOCTBIO, IECHEIKHBIMU
CpEACTBAaMU U UX IKBUBAJIIEHTAMU, 3aiMaMHU BbIJAHHBIMHU.

Toprosasi u npouasi 1edUTOPCKAs 32/10/1KEHHOCTH

I'pynna npuMeHseT KPEAUTHYIO NOJIUTUKY, B COOTBETCTBUM C KOTOPOM, KaKbIi HOBBIM NOKYHATEIb IPOXOAUT
WHIWBUAIYATBHYIO TIPOBEPKY Ha MPEAMET IUIATeIKECITOCOOHOCTH, MPEXKAEC YeM C HUM 3aKII0YacTCs JOTOBOP, a
TaKXe SBISAETCS 00bEKTOM TIOCTOSTHHOTO KOHTPOJIS Ha MPOTSHKEHUH BCETO CpoKa JeHCTBUS jgoroBopa. B ['pymre
pa3paboTaH KOMIUIEKC Mep KOHTpOJSl 32 ypPOBHEM KPEIUTHOTO pHUCKa. [pyrma HaduciseT pe3epB TOj
oOecClieHCHHEe TOProBOoW M Npouel IeOMTOPCKON 3al0JKCHHOCTH, KOTOpas NPU3HACTCS HEBO3MOXKHOW K
B3BICKAHUIO U HE MOXKET OBITH BO3MEIICHA MHBIMHU CIIOCO0aMH. YKa3aHHBIC CITHCHIBAEMBIE CYMMBI COCTABIISIOT
KOMITOHEHT MHIUBUIYATbHBIX YOBITKOB, KOTOPBIH OTHOCUTCS K aKTHBAaM, CYIIECTBEHHBIM 110 OTJEIEHOCTH.

HHBeCTl/IHl/Il/I, BRJIIOYasi )]eﬁHTOpCKle 3a10JI2KEHHOCTD IO 3aiiMaM U BeKCeJIaM

Bcee CYIICCTBCHHBIC WHBCCTUIINUN prrmm, BKJIIOYad IJIAHUPYCMBIC K BbIJa4C 3aliMbl 1 BCKCCJIA, IIOAJICKAT
YTBCPIKACHUTIO CoBeToM AUPCKTOPOB prrmm HJIKN COBCTAaMU NUPCKTOPOB €€ OCHOBHBIX JOUCPHUX HpeﬂHpHﬂTHﬁ.

B cootBerctBuu ¢ monutukoi ['pynmbl Bce M3OBITOYHBIE IEHEKHBIE CPENICTBA Pa3MEMIAIOTCS Ha JETO3UTax
M3BECTHBIX POCCUHACKHUX W MHOCTPAHHBIX 0aHKOB. Llenbio Takoi MOJUTHKH SBISIETCA TOJTyYSHHE TPOIEHTOB I10
Pa3MEIICHHBIM JICTIO3UTaM TpPH COXPAaHCHHHM HEOOXOIMMOTO YPOBHS JIMKBHAHOCTH. ['pymma orpaHuvuBact
YPOBEHb KPEAUTHOTO PHUCKA, pa3Mmelas JENO3UThl TOJbKO B TeX OaHkax ((PHHAHCOBBIX OpraHMU3aIusX),
TJIaTEeKECTIOCOOHOCTh KOTOPHIX Obla MpOaHANU3UPOBaHA C IPUMEHEHHEM COOCTBEHHON MEeTOAMKH [ pymibl.

prnr[a OCYIICCTBIIACT perynﬁprIﬁ KOHTpPOJIb 3a CO6JHO}_ICHI/ICM IMOJIMTUKU YIIPABJICHUA KPECAUTHBIM PUCKOM,
MIpOBOAUT TMPOBECPKY er,Z[I/ITOCHOCO6HOCTI/I KOHTPAreHTOB, a TaKXC CKCKBAPTAJIbHO [CpEeCMATPUBACT
YCTAHOBJICHHBIC KPECAUTHBIC JIMMUTEL.

I'apanTun

['pynma cuurtaer, 4TO 3aKIIOYCHHBIE €O JOTOBOPHI ()MHAHCOBOM TapaHTWUH, TPU3BAHHBIC TapaHTUPOBATH
3aJI0JDKEHHOCTH JPYTHUX CTOPOH, IPEICTABISIOT COOOH TOTOBOPHI CTPaXOBaHMUS, M YYUTHIBAET X KaK TaKOBHIE. B
COOTBETCTBHH C 3TUM MOAXO0I0M [ pymnma oTpakaeT TOroBOp TapaHTHUH KaK yCIOBHOE 00s13aTENBCTBO A0 TEX TOP,
MOKa HE CTAaHEeT BEPOATHBIM, UTO OT [ pymimbl moTpedyeTcs BhIIIaTa MO0 COOTBETCTBYIOIICH rapaHTHH.

Wudopmarius 0 BBIIAHHBIX TapaHTHSAX IMPEJCTaBICHA B COCTaBE PUCKA HEJOCTATKA JHKBHIHOCTH B paMKax
TEKYIETo MPUMEYaHusl, a TAKXKe B IpUMeUYaHuu 26.
JeHe:xkHble CpeICTBA U UX IKBUBAJIEHTHI

JIeHe)KHBIC CPENCTBA W WX OKBHBAJICHTHI XPAHATCS B OaHKaX, UMCIONIUX BBICOKHMN KPCTUTHBIA pPEHTHHT.
KpeautHbiit peiiTHHT 0AaHKOB yKa3aH B IpUMeYaHuu 22.
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YPpoBeHb KPeAUTHOI0 PHCKa

MaxcuManbHasi BeTHYUHA KPEIUTHOTO PHCKA paBHA OalaHCOBOW CTOMMOCTH (DMHAHCOBBIX aKTHBOB.

BbasancoBasi cTOMMOCTD

mulic. pyo. pum. 2017 2016

3aiiMbI BEIJTAHHEIE 27 961 784 910 746

Toprosas u npoyast 1eOUTOpCcKast 3a0JKEHHOCTh 21 224 394 2459012

JleHexHble cpeicTBa U MX IKBUBAJICHTHI 22 879074 911713
2 065 252 4281471

ITo coctosinuio Ha 31 nexadps 2017 roxa y I'pymniibl OTCYTCTBYIOT IPOCPOYCHHBIC 3aiMbl BBIZAHHBIC.

B Tabnuie Hke yKa3zaHbl CyMMBI J€OUTOPCKON 330JDKEHHOCTH B YOBITKOB OT €€ 00eCIICHEHHS:

Banosas Banosas
CTOMMOCThH Obecuenenne CTOMMOCTB Obecuenenne

moic. pyo. 2017 2017 2016 2016
Henpocpouennas 156 925 - 2234 633 (5 290)
IIpocpoueHHas MeHee YeM Ha 3 Mecsia 62 284 - 225719 (2 426)
IIpocpoueHHast Ha 3-6 MecsIeB 2 365 - 251 -
IMpocpouennas Ha 7-12 MecsIeB 7 860 (7 298) 2925 -
IMpocpouennas Gojiee YeM Ha roj 3032 (774) 8 840 (5 640)

232 466 (8072) 2472 368 (13 356)

H3MmcHeHNS B BEITMUNHE pe3cpBa N0 COMHUTCIIbHBIM O0JII'aM COCTABUIIN:

muic.pyo. 2017 2016
Pe3epB Ha 1 suBapsn (13 356) (31 602)
BoccTaHOBIEHHE HEUCTIONBE30BAHHOTO PE3EPBA 38 EPHO 1401 13999
Criucanue 3aJ0JDKEHHOCTH 34 CUET pe3epBa 3983 7403
Hauucnenue pesepBa B TeUeHHE TIEPHOIA (100) (3 156)
Pe3eps Ha 31 nexadps (8072) (13 356)

Puck HegocTaTKa JUKBHIHOCTH

Puck HemocTaTka NMKBUAHOCTH 3aKIIOYAETCS B IMOTEHIMANBHON HECTIOCOOHOCTH ['pymmBl BBITOTHUTH CBOH
(hmHAHCOBBIE 003aTEIHCTBA IPY HACTYIUICHIUH CPOKOB UX UCTIONHEHU. L{enbio yrpaBieHus: puckoM HeocTaTKa
JIUKBUAHOCTU SIBIIACTCS MOCTOSIHHOE COXPAaHEHUE YPOBHS JTUKBUAHOCTH, AOCTATOYHOTO JISI CBOCBPEMEHHOI'O
WCTIOJIHEHUsI 00s13aTenbeTB [ pyImbl Kak B OOBIYHBIX YCIIOBHSX, TAK U B CIIOKHBIX ()MHAHCOBBIX CUTYyaIlHsX, 0e3
pHUCKa HEIOMYCTHUMO BBICOKMX YOBITKOB MJIH yIep0a s permyTannu 1 pynmsl.
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Huxe YKa3aHbl JOTOBOPHBIC CPOKH NOTralliCHUA (bHHaHCOBBIX 0013aTENBCTB prHHBI C YUYCTOM OKHUIACMBIX
IIPOLICHTHBIX IIaTexxen u 6e3 yu€Ta BIMAHHA B3aUMO3a4€TOB!:

mulic. pyo.

BanancoBas JeHe:kHbII MOTOK Menee
2017 ron CTOUMOCThb COIJIACHO 10T OBOPY 1 rona 1-3 rona
KpenuTsl u 3aiiMbI 5373 637 6 095 122 2883178 3211944
ToproBasi 1 poyasi KpeJAUTOPCKast
3a10JDKEHHOCTD 586 925 586 925 586 925 -
Briannble prHaHCOBBIE TapaHTHH - 5903 220 5903 220 -
Hroro 5960 562 12 585 267 9373323 3211944

JleHeKHBIH

mulc.pyo. HOTOK

BasancoBas COIJIACHO Memnee
2016 rox CTOMMOCTbH JA0TOBOPY 1 rona 1-3 rona 3-5aer bBoJee 5 ger
Kpenutsl u 3aiiMbl 9 534 456 11615398 4987908 1758374 3474508 1394608
ToproBasi 1 poyast KpeJAUTOPCKast
3aJI0JKEHHOCTh 699 357 699 357 699 357 - - -
Boiganabie pHUHAHCOBBIC FApaHTHH - 3447057 3447057 - - -
Hroro 10 233 813 15761812 9134322 1758374 3474508 1394608

CyMMa 1o BeIJaHHBIM (HUHAHCOBBIM rapaHtusM B 2017 rogy mpuXoguTcs Ha MOPYUYHUTENbCTBA, BBIAAHHBIC
kommanueit ['pymmer — AO «Okckast cymoBepdb» 3a cBszaHHylo ctopoHy OOO «B.®.Tankep». 'apantun
BBIJIABAINCh OaHKaM TNPEenMyIIecTBEHHO Ha cpok 10 2019 roma conmmapHO ¢ MAaTepHUHCKOW KOMIIAHHMEH
MPOYMMH CBsiI3aHHBIMU cTopoHamu ['pymnmbsl. Cymma rapantu, BerganHoii OO0 «B.®.Tankep» na konen 2017
roga coctasuia 5 903 220 teic. py0. (Ha koner 2016 roma: 3 447 057 Teic. pyo.).

PoiHOYHBII puCK

PBIHOYHBIN PUCK 3aKIIOYAETCSl B TOM, YTO KOJIEOAaHWSA PHIHOYHOM KOHBIOHKTYPBHI, B YaCTHOCTH, W3MEHCHHUE
BAITIOTHBIX KYPCOB, NPOLEHTHBIX CTAaBOK WJIM LIEH HA aKIWH, MOTYT MOBIMSATh Ha MpuObUIL ['pynmbl nnn
CTOMMOCTh UMEIOIINXCS Y Hee (DMHAHCOBBIX NHCTPYMEHTOB. Y IPaBJICHUE PHIHOYHBIM PUCKOM OCYIIECTBISETCS
C TIeJIBIO y/IepIKaTh ero Ha MPHUEMIIEMOM YPOBHE, OJHOBPEMEHHO ONTHUMH3HUPYSI MTOy9aeMy0 OT HETO BBITOY.

I'pynna He npuMeHSeT MHCTPYMEHTOB XEIDKMPOBAHHMS C LEJBIO CHIDKCHHS HEYCTOMYMBOCTH IOKa3aTeleH
npuObUIH U yOBITKA.

BasoTHblii puck

I'pynma moxBepraercsi BaJIOTHOMY PHCKY, OCYIIECTBIIAA ONEpPAlMU IO MPOJakaM, 3aKylKaM, pa3MelleHHIO
JIETIO3UTOB U MPUBJICUCHHIO 32€MHBIX CPEJICTB, KOTOPBIC BBHIPAXKEHBI B BAIIOTE, OTIMYHON OT (PYHKIIMOHATLHOM
BaJIOTHI IPEANPUATHI [ 'pynmbl.

Ha ypoBHe ['pymnmbl pyKOBOICTBO MPOAOKaeT paboTy 1o (OPMHUPOBAHUIO AUBEPCUPUIIMPOBAHHOTO NOPThEIs
(MHAHCOBBIX WHCTPYMEHTOB B IIEJISIX CHIDKCHHS YPOBHS BAIIOTHOTO pHCKAa. PyKOBOJICTBO pETryIsIpHO
OCYIIECTBISIET MOHUTOPUHT BAJIIOTHOTO PBIHKA C IIEJIBI0 MCIOJIB30BATh KPATKOCPOYHBIE MaJE€HUS pBIHKA OIS
MOKPBITUS] KOPOTKUX MO3UIMNA IO HanOOIee BHITOAHBIM CTaBKaM.
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YpoBeHb BATIOTHOI0 PHCKA
BennunHa BaIIOTHOTO pHCKA, ONIPEAEIeHHAast HCXOI N3 HOMUHAIBHONW CTOMMOCTH (PHHAHCOBBIX HHCTPYMEHTOB,
coCTaBHJIA:

moic. pyo. 2017 2016

Jon. Jon.
Pyo. CIIA EBpo IIpounme MHroro Pyo. CIIA  EBpo IIpouune Hroro

PduHaHCOBBIE
AKTHBBI

JlenexHEIe
CpeJcTBa U UX
9KBHUBAJICHTBI 2910 33342 65158 223 101633 259739 1237 82018 6057 349 051
Toprosas u

npoyast

neduTopCKas

3aJI0JDKEHHOCTh 18110 33159 38608 3829 93 706 523 737 5479 160439

961 784 910 746 - -

689 655
910 746

3aiiMbI BEIJTAHHEIE 961 784 - -

Hroro
¢unancoBbIe
AKTHUBBI 982 804 66 501 103 766 4052 1157123 1694 222 6 716 242 457 6057 1949452

duHaHCOBBIE
00513aTe/ILCTBA

Toprosas u

npouast

KpEeIUTOpCKast

3aJI0JDKEHHOCTD 201255 204920 45998 2362 454535 192100 257671 106797 2487 559 055
Kpenute! u 3aiimer -~ 870000 131 153 1861 1003 014 1496 967 658 762 8568 - 2164297

Hroro
¢unauncoBbie
o00s13aTeIbLCTBA 1071255 336073 47859 2362 1457549 1689 067 916433 115365 2487 2723352

Yucras
¢punancoBas
no3HIus (88451) (269572) 55907 1690 (300 426) 5155 (909 717) 127092 3570 (773 900)

B Teuenue roaa MpuMCHSJIUCH CICAYIOINUC BAJIFOTHBIC KYPCBhI:

Kypc Ha koHeny Cpennerogosoii Kypc Ha koHeny Cpenneronosoii
roaa Kypc roaa Kypc
2017 2017 2016 2016
py06./nomn. CIIA 57,6002 58,3529 60,6569 67,0349
py06./eBpo 68,8668 65,9014 63,8111 74,2310

Ananan3 YYBCTBUTECJIBbHOCTH

[NoBbimenue/(camkenne) kypca pyonas k kypey npommapa CHIA u EBpo Ha 20% mpuBeno Obl K
yBeInUeHHI0/ (YMEHBIIEHUIO) TPHOBLIN TI0Cie Hanmoroobmoxenus I'pymmsr Ha 42 733 Thic. py0. (Ha 31 nexabps
2016 rona: 156 471 Teic. py0.). Ilpu aHanm3e 4yBCTBUTEIHHOCTH OBLIO MCIIOJNB30BAHO AOMYILEHHE, YTO KypC
nomnapa CIIA no otHomeHuto k EBpo He MeHsieTcsl.

HpI/I IIPOBEACHUHN aHAJIN3a IMPEAII0JIarajioCb, YTO BCE OCTAJIBHBIC IICPEMEHHBIC, B TOM YU CJIC IIPOUCHTHBLIC CTaBKH,
OCTarTCsd HCU3MCHHBIMMU.
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Puck usmenenus MPOIEHTHBIX CTABOK

V3MeHeHnsT TPOIIEHTHBIX CTaBOK OKA3bIBAIOT BIMSIHUE, B OCHOBHOM, Ha TPUBIICYCHHBIC KPEIUTHI W 3aiMBI,
M3MEHsIS MO0 UX CHPaBeUIMBYIO CTOMMOCTh (JIOJITOBBIC 0053aTeIbCTBA ¢ (DUKCUPOBAHHOW CTABKOM MPOIIECHTA),
60 Oy Tylue MOTOKHU JCHEKHBIX CPEIICTB IO HUM (JI0JTOBBIC 0013aTEIILCTBA C IEPEMEHHOM CTaBKOW MPOIICHTA).
PykoBoacTBo I'pynmel He umeeT GopMaTu30BaHHON MOJUTHKH B YaCTHU TOTO, B KAKOM COOTHOIICHUU JOJDKHA
pacnpeensThCsl HOABEPKEHHOCTD [ pyIiITel Mex 1y (PMKCUPOBAHHOW M MIEPEeMEHHOM cTaBKaMu mporienTa. OHako
MIPY MPUBJICUYESHUH HOBBIX KPEJIUTOB WIX 3aiMOB, BOIIPOC O TOM, KaKasi CTaBKa MPOIIEHTa — (PUKCUPOBAHHAS HITU
nepeMeHHas — OyieT OoJiee BBITOTHOM JTst | 'pyTIbl Ha MPOTSHKEHUN 0XKUAEMOT0 TIEPUO/Ia IO HACTYTUICHHS CPOKa
MOTAIIEHHsI, PYKOBOJICTBO PEIIAET HA OCHOBE COOCTBEHHOT'O TPO(eCCHOHATEHOTO CYKICHUSI.

I'pynma mpuBnekaeT 3aeMHBIE CpPEJCTBAa MO (UKCHPOBAHHBIM W IUIABAIONIMM TIPOIIEHTHHIM CTaBKaM. AHaJIN3
M3MEHEHUS IIPOLEHTHBIX CTaBOK IIPEICTABIIECH HUXKE:

moic. pyo. 2017 2016

KpenuTtsl u 3aiiMbl ¢ QUKCHPOBAHHOI CTABKOIl IPOLeHTa

Kpenuts! u 3aiiMbl:

4% — 6%, nonn. CILIA 114 624 120 707
7,75%, momn. CIILIA - 1795933
9% BKIIOUHTENBEHO — 12%, pyO. 149 566 1221433
12% BxirounTtensHoO - 17%, pyo. - 889 886

KpeanTsl u 3aiiMbl ¢ Mu1aBamoueil CTaBKOW MpoLeHTa:

Kpenuts! u 3aiimbl:

KiroueBas craBka [{b PO + 0,3%, pyo0. 870 000 -
Kiroueas craBka L{b P® + 0,6%, pyo0. - 347770
Kiroueast craBka L{b P® + 2%, py0. 656 831 -
Kiroueas craBka L{b PO + 1%, py0. - 305 000
EURIBOR + 2,94%, eBpo 1855 8 548
LIBOR + 2-4%, nomt. CIHA - 364 476
LIBOR + 5,97%, momn. CLIA 3324 435 3995 966
Hroro 5117311 9049719

VY I'pymiisl He UMeeTCs (PUHAHCOBBIX HHCTPYMEHTOB ¢ (DMKCHPOBAHHOM IPOIIEHTHOW CTaBKOH, YUMTHIBACMBIX 110
CIpaBeJIMBOM CTOMMOCTH, TO3TOMY U3MEHEHHUE MTPOLICHTHBIX CTABOK HA OTYETHYIO ATy HE OKAXKET BIMSIHUS HA
MPUOBLUTN WK YOBITKY U KaNUTaJ 10 (PMHAHCOBBIM MHCTPYMEHTaM ¢ (DMKCHPOBAHHOM MTPOLIEHTHON CTaBKOU.

Veenuuenue craBku LIBOR Ha 1% Ha OTUETHYIO 1aTy YBETHYHUIIO ObI BETUUHHY 3aTPAT IO MPOLIEHTAM 32 TIEPHO.T
Ha 33 244 Tric. py06. (2016: 43 604 ThIC. py0.). YBenuuenue kiodeBoit craBku [[b PO na 1% Ha oTueTHYIO ATy
YBEJIUYWIO OBl BETMUUHY 3aTpar 110 MpolieHTaM 3a mepuo Ha 15 268 Tric. py0. (2016: 6 578 ThIc. py6.). JJanHbri
aHaJIM3 TIPOBOIMIICS HCXO/IS U3 IOMYIICHHS O TOM, YTO BCE IIPOUHE TEPEMEHHbIE, B YaCTHOCTH, OOMEHHBIE KyPChI
WHOCTPAHHBIX BATIOT, OCTAIOTCS HEH3MEHHBIMH.

prnr{a HE UMECT CYIICCTBCHHBIX (1)I/IHaHCOBI>IX WHCTPYMEHTOB, YUUTHIBACMBIX 110 CHpaBCHHHBOﬁ CTOMMOCTH H,
CJICOOBATEJIbHO, HE MOABEPIKECHA PUCKY USMCHCHUSA CHpaBCHHHBOﬁ CTOMMOCTH.

Feﬂepa.ﬂbﬂoe corjjalmceHue 0 B3auMo3aueTe

I'pymnna MOXKeT 3aKJIr04aTh COTIALISHNS O 3aKyIIKaxX U IPOAAXKax ¢ OMHUMHU U TEMU )K€ KOHTPareHTaMu B OOBIYHBIX
ycloBusix BeleHus OuzHeca. COOTBETCTBYIOIIUE CYMMBI JeOMTOPCKOM M KPEOUTOPCKOW 3a0JDKEHHOCTH HE
BCEerJa OTBEYAIOT KPUTEPHSAM JIsi B3aMO3ayeTa B OT4eTe O (PMHAHCOBOM IOJIOKEHHU. ITO OOCTOATENHCTBO
CBA3aHO C Te€M, 4TO ['pymnma MOXKeT HE UMETh B TEKYIIUI MOMEHT IOPUANYECKH HCIIOIHUMOTO IpaBa Ha 3aueT
IIPU3HAHHBIX CyMM, IIOCKOJIbKY IIPaBO Ha 3a4eT MOKET MMETh IOPUAMYECKYIO CHIIY TOJBKO NPH HACTYIUICHUU
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OTIpE/IETICHHBIX COOBITHH B OyAyIieM. B 4acTHOCTH, B COOTBETCTBHMH C TPakIaHCKO-TIPABOBBIMH HOpPMamw,
neiictByrontumu B Poccun, 0053aTe€I6CTBO MOKET OBITH YPETYINPOBAHO 3aYETOM OJTHOPOIHOTO TPEOOBAHUS, CPOK
KOTOPOTO HACTYIWII 100 HE yKa3aH WU ONPE/ICIICH MOMEHTOM BOCTPEOOBaHUS.

Y prnr{bl OTCYTCTBYIOT 3HAYUTCJIbHBIC CYMMbI, KOTOPLIC 6BIJ'II/I B3aWMMHO 3a4TCHBI B COOTBETCTBUU C KPUTCPHUAMU
MC®O (IAS) 32.

CyMMI:I, OTHOCAIIUECA K MPU3HAHHBIM (bHHaHCOBI:IM HWHCTPYMCHTAaM, B OTHOLICHUHN KOTOPBIX HEC BBIMIOJIHAKOTCA
HEKOTOPKIC UJIM BCC KPUTEPUH B3aUMO3a4€Ta, ABJIAOTCA HCCYICCTBCHHBIMU.

YnpasieHne Kanurajaiom

['pynna npoBoAUT NOJUTHUKY, HAPABICHHYIO HA MOAJIEP KAHKUE JOCTATOYHOI'O YPOBHS KaruTaia, MO3BOISIONIETO
COXPAaHATH JIOBEPUEC MHBECTOPOB, KPEIUTOPOB M YYACTHUKOB PBHIHKA M OOECIIEYMBATH YCTOHYHMBOE Pa3BUTHE
6usHeca B Oyaymiem. PykoBoacTBo I pymiiel ananu3upyeT JBa OCHOBHBIX MTOKa3aTeNsl AeITeIbHOCTH:

® PpEHTa0EIBHOCTS,
® JIUKBHJHOCTb.

B cooTBeTCTBUMH CO CIOXUBIIEHCS MPAKTUKOM JAPYrMX YyYaCTHUKOB pBIHKA, ['pynmna mpoBOJUT MOHUTOPUHT
KaluTansa Ha OCHOBE aHAJIM3a JIOJU 3a6MHOT'0 KanmuTajia (OTHOIICHUS YUCTOTO JIOJTa K COBOKYITHOMY KalUTaty).

Hapymenune KOBeHAHT

CornacHO KpeIuTHBIM corjameHusM, [pynma umeer psa (GUHAHCOBBIX KOBEHAHT, BKIIOYAs OTPAHMYCHUS Ha
cootHomenne gonra k EBITDA. B ciay4yae HapymeHHs KOBEHAHT B OTYETHOM Inepuojae ['pymnma momyvana oT
KpEeAUTOpa 0TKa3 OT TpeOOBaHUS MOrallICHUs KPEIUTa B CBA3M C HApyLICHUEM JAaHHOI'O KOBEHAHTA O OTYETHOH
JaThl.

OcCTaToK JOJTOCPOYHBIX KPEAUTOB (BKIIOYAs 330/DKEHHOCTD MO MPOILEHTaM), MO KOTOPHIM OBLTA HAPYIICHBI
KOBEHAHTBI M TMOJYYEeH OT KPEAUTOPOB OTKA3 OT IMOTAICHHS KPESIUTAa B CBS3HM C HApyIICHHEM KOBEHAHT, Ha
31 nexadps 2017 roma coctaBun 3 324 435 Thic.py0. (B T.4. 470 162 ThIC. py0. OTpa)KEHBI B COCTABE TEKYIICH
YaCTH JTOITOCPOIHBIX OAHKOBCKUX KPEIHUTOB).
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6 3Samacel

moic. pyo. 2017 2016
Martepuanst 908 267 496 468
HesaBepieHHOE IPOU3BOJICTBO 213 857 295 530
HesaBepiueHHOE IPOU3BOACTBO 110 OITOCPOYHBIM
CTPOUTEILHBIM KOHTPaKTaM 138 111 144 894
l'oroBas npoaykuus 41 292 -
Pe3eps nox obecrienenne (15 322) (17 459)
1286 205 919 433
BoccranoBnenue cymM yueHKH 1983 366

JIBWKeHHE MaTepualioB, TPHU3HAHHOE B COCTaBE DKCILIYATAIIMOHHBIX PacXxoaoB mo ¢ioTy, coctaBmio B 2017
roay 242 869 teic. py0. (B 2016 roay: 244 988 Teic.py0.). BoccTaHOBIIEHHAs CyMMa paHee IMPU3HAHHOW YIICHKH
cocraBuia B 2017 roxy 1 983 teic. py6. (B 2016 roay: 366 Teic. py0.). CriucaHHbIE ¥ BOCCTAHOBJIECHHBIE CYMMBbI
OTPaXKEHBI B COCTaBE CEOECTOMMOCTH TPOIAK.

ITo coctosinmio Ha 31 nexabps 2017 roxa 3amacel B cymme 216 741 Toic. py0. (Ha 31 nexadps 2016 roga: 216 741
ThIC. Py0.) OBUIH 3aJI0KEHBI B KAYeCTBE 00eCIICUeHUS] OAHKOBCKUX KPEIAUTOB.

HesasepiienHoe npon3BoacTBo Ha koner 2017 roaa B pasmepe 116 514 tric. py6. (Ha koner; 2016 roma: 144 894
TBIC. py0.) yureHO Ha OanaHce mouepHert kommaHud AO «Okckas CyaoBepdb» U TMPEACTaBIsIeT co0ol Cyia,
HaXOJISIIUECS B MPOLIECCE CTPOUTENBCTBA U MPETHA3HAYCHHBIE JIJIS TPOAAXKH, JIOTOBOPHI HA PEATU3AIINAI0 KOTOPHIX
elle He 3aKII0YeHbI.

/  BHeoOOpOTHBIE AKTUBBI Il IPOAAKHU

B cocraBe BHEOOOPOTHBIX aKTUBOB I poJaku B 2017 rogy 4nciminoch CyaHO, KOTOPOE PYKOBOACTBO [ pymiisl
IUTaHUpoBaio mpoxaath. OpHako, mockonbky B 2017 roay mpomaxa He OCyLIeCTBWIACh, a JajbHEHIIas
9KCIUTyaTallus CylHa HeE SIBIETCA SKOHOMHMUECKH IieJecoo0pa3HON U TpeOyeT CYyIECTBEHHBIX HHBECTHLMI,
PYKOBOACTBO ['pymIibl NpUHSIIO pelIeHHe YTHIN3HPOBATh CYIHO. B CBSA3M ¢ BEIIIEyKa3aHHBIMM HaMEpPEHUIMU
CYAHO OBUIO TIEpEBENICHO U3 COCTaBa BHEOOOPOTHBIX AKTHUBOB IS MPOAAXKH OOPAaTHO B COCTAB OCHOBHBIX CPEJCTB.

moic. pyo. 2017 2016
YucThble aKTHBLI, NPeIHA3HAYEHHbIE IJI51 POAAKU

UwucThle aKTHBHI U IPOJaXH Ha 1 sHBaps 7400 -
ITepeBox OCHOBHBIX CPE/ICTB B aKTUBBI/U3 aKTUBOB JJISI [IPOJIAXKH (7 178) 8178
KypcoBast pazHuna (222) (778)
YucTple akTUBBI 1715 poaaku Ha 31 nexadpsi - 7400

8 Bbipyuka ot ¢paxra

moic. pyo. 2017 2016

Dpaxt 6 966 557 6 995 818
Hemepemx 198 802 117 246
Hroro 7 165 359 7113 064

44



ITAO «CeBepo-3anaqHoe NapoxXoacTBO»

Tpumeuarnus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEMHOCMU 3a 200, 3akonuyuswiutics 31 dexabps 2017 200a

9 Bblpy‘lKa OT CTPOUTEJIBCTBA CYI0B U U3I'OTOBJICHHUS l'[pO‘ICfI TEXHUKH

moic. pyo. 2017 2016

BhIpyduka OT CTPOUTEIILCTRBA CYI0B 1586 813 2 564 840
BhIpydka OT U3rOTOBJICHHUS IPOUCH TEXHUKA 1273784 1044 022
Hroro 2 860 597 3608 862

He3aBepmeHHble CTPOUTECJIbHbIC KOHTPAKTBI

ITo cocrostamto Ha 31 mexkaOpst 2017 roga arperupoBaHHasi CyMMa IMOHECEHHBIX 3aTPaT U MPU3HAHHON MPHOBLIN
(3a BBIYETOM NPU3HAHHBIX YOBITKOB) Ha TEKYIIYIO JaTy IO HE3aBEpPIICHHBIM KOHTPAKTaM Ha CTPOUTEIHCTBO
cocraBmiia 162 725 teic. py0. (1o cocrostauto Ha 31 gekadps 2016: 1 877 492 Toic. py06.). [IpomexyTounbie cueta
Y aBaHCHI, IIOJTYYCHHBIC OT 3aKa3YMKOB 10 HE3aBEPIICHHBIM KOHTPAKTaM Ha CTPOUTENIbCTBO, cocTaBmiin 1 258 230

ThIC. py0. (110 cocrosiauio Ha 31 mexkabps 2016: 2 188 301 Tric. pyo.).

10 Bbipyyka oT npo4Ynx BHI0B 1eSITEJIbHOCTH

moic. pyo. 2017 2016
Apenna 14 569 4 640
AreHTCcKO€ BO3HArpaXKJcHUe 5109 1173
IIpouas BeIpyuKa 32212 29739
Hroro 51 890 35552
11 PeiicoBble U YapTepPHbIe PACXOAbI

moic. pyo. 2017 2016
Pacxonpl Ha GYHKEpOBKY M TOILUTUBO 1220 360 1147434
Pacxopl 10 apeHae CyI0B 919 326 1181196
ITopToBbIe COOPBI 767 584 794 847
AreHTCKHE YCIyTU 223 644 246 416
IIpoune pacxonsl 105 550 126 966
Hroro 3236 464 3496 859
12 DkcniyaTauMoHHbIE Pacxobl MO (JIoTy

moic. pyo. 2017 2016
Pacxonp! Ha iepcoHai: 3apaboTHas 1iaTa 697 432 650 907
PeMOHT ¥ TEXHHYECKOE 00CITyKHBaHHE 324 446 281 278
IIpoure pacxoapl Ha MEPCOHAI 228 084 263 076
IIpoune pacxonsl 158 311 131454
ChIpbe 1 MaTepHUabl 242 869 244 988
CrpaxoBanue umyinectsa (¢or) 130 477 145 533
Pacxopl 10 COMMAIBHOMY CTPaxOBaHUIO 42 948 39 685
Hroro 1 824 567 1756 921
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13 OO61exo3siiicTBeHHbIE U A/IMUHUCTPATUBHbIE PACXOIbI

moic. pyo. 2017 2016

Pacxopl Ha epcoHa 316 780 312 564
Pacxopl 10 COMMAIBHOMY CTPaxOBaHUIO 79 929 81428
Bo3zHarpaxaeHue ynpasistoneil opranuzanuu 72 814 61 894
VYciryru KOHCYIbTaHTOB U AyAUT 49 560 64 817
VYceyru 6aHKOB 33171 36 855
Pacxopl 110 HaJIOTaM 3a HCKIIOYEHHEM Haytora Ha mpuosuts u HJC 16 928 27 240
IIpeacraBuTeNnbCKUE pacxoisl, peKkIaMa 13 584 11 352
Apenpa oduca 11 846 18 537
Pacxopl, CBA3aHHBIE C COAEPIKAHUEM O(DHCHBIX TOMEIICHU I 11 186 11 647
VYcnyru mo oxpane 24 854 21 878
KomanaupoBo4HbIe pacxosl 15 856 24 489
VYcenyru cBs3u 4 986 6 902
IIporpammHOE oOecreueHIe 4 861 6729
Co3sanne/(BOCCTAaHOBIICHHE) PE3EPBA COMHUTEBHBIX JOJITOB 1500 (14 454)
Criucanue (KpeauTOPCKOi)/1eOUTOPCKOH 3a10JIKEHHOCTH (3442) 1816
[Tpoune 001IEeX03IHCTBEHHbIE U aIMUHUCTPATHBHBIE PACXO/IbI 47 475 48 576
Hroro 701 888 722 270

14 TIIpoumue 10X0AbI M PACXOAbI

OCHOBHYIO CTaThIO B COCTaBE€ NPOYHX JOXOJIOB COCTABISIOT TOCYAAPCTBCHHBIC CyOCHINH, TIONYYCHHBIC Ha
MOKPBITHE PACXOJIOB IO TIPOLEHTaM [0 3aeMHBIM CpEJCTBaM, NPUBJICYCHHBIM Ha (HHAHCHPOBAHHE
CTPOUTEILCTBA TPY30BBIX CymOB MpoekTa RSD-49. B 2017 rogy cymma cyOcuamii B cOCTaBe MPOYNX JTOXOJI0OB
cocraBmia 212 157 tric. py06. (B 2016 romy: 211 696 thic. pyo6.).

OCHOBHYIO CTaThi0 mpounx pacxomoB 2017 roma cocTaBuim mTpadHbIC CAHKIMK U JAEMEPEIK B CyMMeE
21 509 Teic. py0. (B 2016 romy: 34 875 teic. py0.), Hauucnenneie OOO «BBJI» B xome ocyriecTBICHHS
IKCTIETUTOPCKOH JeSITENBHOCTH.

15 ®dunancoBbIe 10X0IbI

muic. pyo. 2017 2016

IIpOIICHTHBIE TOXOIBI 128 294 157 203
VYBenndyeHne CrpaBeInBOil CTOMMOCTH MHBECTHIIMN - 67 868
Hroro 128 294 225071

16 ®duHaHCcOBbIE PACXOIbI

muic. pyo. 2017 2016

IIporeHTHBIC PACXO/bI IT0 OAHKOBCKUM KPEIUTaM 479514 655 343
[TpoueHTHBIE pacxo/bl 10 HEOAHKOBCKUM 3aliMaM 142 907 238 324
Pacxo/p! Ha BBIIJIATY IPOLICHTOB 1O (PMHAHCOBOI apeHe 281 -
Hroro 622 702 893 667

46



ITAO «CeBepo-3anaqHoe NapoxXoacTBO»
Tpumeuarnus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEMHOCMU 3a 200, 3akonuyuswiutics 31 dexabps 2017 200a

17 I/IHBCCTI/IHI/II/I, YIUTBIBAEMbIC METOJA0OM J0JI€BOT0 YIACTUN

O0BeKTHI HHBeCTHuHﬁ, YUUTBIBA€MbIC METOA0M J0JE€BOI0 ydacTUusl

OpraHu3anuoHHO-TpaBoBast Bun 31 nexadpst 31 gexadps
HaunmeHoBaHue Ctpana dopma JAeSITeJIbHOCTH 2017 2016
JlesTenbHOCTD
AO «CynoxomaHast KOMITaHUS BOJHOT'O
«BomkcKoe mapoxoacTBOY Poccus AKIIHOHEPHOE 00IIECTBO TPaHCIOPTA 26,92% 26,92%

AO «Cynoxoanas kommnanus «Boipkckoe mapoxoacTBo» Biajeet goieii B ['pymie, kotopas cocraBiseT: 29,65%
(o cocrostauio Ha 31 mexabps 2016 roma — 29,65%).

I/IH(l)OpMaLII/IH O CTOUMOCTH HHBGCTHHHﬁ, YUYUTBIBACMBIX METOAOM JOJICBOI'O YUaCTHUsA, IPCACTABJICHA B Ta6J'H/ILleI

moic. pyo. 2017 2016

BanaHcoBast CTOMMOCTh Ha Ha4ajo meproaa 2 437 349 3666512
Jlons B npuOBUIN NIPENPUATHIA 521 437 651 181
JIMBUIEH IBI, TIOJyYEHHBIE OT KOMIIAHHUI (2718) (1 966)
Br10bITHE 00BEKTOB MHBECTUIINI - (1329 235)
Ornepaiuu ¢ IpeANPHATHIMH [0 OOIIUM KOHTPOJIEM (63 978) (389 723)
Jlons B mpodeM COBOKYITHOM yOBITKE - (30 674)
KypcoBbie pa3HHIIbI T0 KOMITAHHUSIM (23 877) (128 746)
BajaHcoBasi CTOMMOCTDb Ha KOHeIl Iepuoaa 2868 213 2 437 349

O0o0mennasi puHaHcoBass MHGpoOpMALUSs

dunaHCOBBIC TTOKa3aTenu KoMianuii Ha 31 nexabps 2017 roga:

AO «Cypoxoanasi KOMIaHus

mulc. pyo6. «BoJIKCKOE TAPOX0/ICTBOY

BHe0OOpPOTHBIC aKTHBBI 10 936 867
OO00pOTHBIE AKTHBEI 1586 942
Jlonrocpounblie 00sA3aTeNLCTBA (788 575)
KparkocpouHsle 00s13aTenbCcTBa (1 030 540)
Yucrble aKTUBBI 10 704 694
lII[I;)(J;T}l ;e:g:;sg;mpy}omﬂx aKI[IOHEPOB B (50 114)
Bripyuka 5549516
IIpuOsLIb 1936 988
IIpoueHT BiAageHust 26,92%
Jlo1s B YHCTHIX aKTHBAX 2868 213
JoJisi B npu0bLIN 521 437
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duHaHCOBBIC MTOKa3aTeny kommanuii Ha 31 mexabps 2016 rona:

000 «B.®. AO «Cynoxoanas
Russich VS IMaccaxkupckue KoMnaHus «Bosxckoe

muic. pyo. Shipholding Ltd nepeBo3KH» napoxo/JACTBO»

BHe0OOpOTHBIC aKTHBbI - - 10 058 953
OO00pOTHBIE AKTHBEI - - 2218703
Jlonrocpounblie 00sA3aTeNbCTBA - - (2 155 810)
KparkocpouHnsle 00s13aTenbpCcTBa - - (1 022 602)
Yucrble aKTUBBI - - 9099 244
o voemonmronn | | (s 19
Bripyuka 162 774 51 217 4927 459
IIpuOsLIb 100 745 32577 2287718
IIpoueHT BiAageHust 20,00% 46,59% 26,92%
Jlos B YHCTHIX AaKTHBAX - - 2 437 349
JoJisi B npu0bLIN 20 149 15178 615 854

JlaHHBIE O BBIpYYKe, NMPUOBUIAX M yOBITKAX aCCOIMMPOBAHHBIX KOMIIAHMI IPE/CTABIEHBI 3a BECh IO, 3a

UCKITIOUCHHEM:

e Russich VS Shipholding Ltd- pe3ynbsrats 3a 2016 roa mokasassl 10 AaThl POAAXKH, KOTOpas MPOU30IILIA B
asrycre 2016 roxa.

IToMuMO peanu3aliiii HMHBECTUIMM B accolMupoBaHHyio kommanuto Russich VS Shipholding Ltd, T'pymmoit B
2016 romy OBLTM TakXKe pealn30BaHBI: A0S B accommmpoBaHHOW Kommanuu OOO «B.®d. Ilaccaxupckue
repeBo3ku» u wHBecTHlnA B Kommnanuio OO0 «Bomoxomxby. DddekT or peamuzanuu MHBECTUIIUNH B CyMMe
(775 207 ThIC.py0.) ObLT OTpaxkeH B 2016 roay B coctaBe J0OABOYHOIO KAalUTala B TOM YHUCIIE:

e Russich VS Shipholding Ltd — (169 892 tbic.py6.);

e 00O «B.®. [Taccaxupckue nepeBo3ku» — (504 712 tric.pyo.);

e 000 «Bomoxoab» — (100 603 TrIc.py6.)
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18 OcHoBHBIE cpeaAcTBa

Mopckoii 3nanus u Mamunbl 1 IIpoune He3aBepienHoe
muic. pyo. daor Peunoii guror coopyxenuss oGopynosanue Tpancmoprt AKTHBBI CTPOUTEIBLCTBO Hroro
dakTHYecKas CTOUMOCTh Ha 1 ssuBaps 2017 roga 11 245 647 1111794 122 765 418 491 27 325 45 835 13594 12 985 451
IocrymieHus 238 961 - 1003 - - - 57 181 297 145
BB0/1 00BEKTOB OCHOBHBIX CPEJCTB B SKCILTYaTALUIO 20 307 - 3053 36 997 5238 584 (66 179) -
IlepeBoa B COCTaB/M3 COCTaBa aKTHBOB, MPEIHA3HAYCHHBIX 14 472 - - - - - - 14 472
quist iponaxu (Ilpumeuanue 7)
BrIObITHS (114 254) (16 572) - (564) (13) 9 - (131 412)
Kypcogast pa3uuia (568 759) (54 494) 9 (12 431) (756) (1897) (302) (638 648)
Ha 31 nexadps 2017 rona 10 836 374 1040728 126 812 442 493 3179 44513 4294 12 527 008
AMopTu3zanus u odecuieHeHUe
Ha 1 siuBaps 2017 roxa (2 261 043) (653 504) (13 853) (148 132) (12 324) (37 244) - (3126 100)
Hauucnenue amoprusanny 3a nepuon (605 935) (22 848) (6 811) (53 334) (6 095) (1 155) - (696 178)
OOeclieHeHUE 3a TIEPHOT (346) (7 085) - - - - - (7 431)
BoccranoBneHue oOecIieHEHHS 1325 43 576 - - - - - 44 901
BoiObITHS 112 912 16 514 - 446 6 9 - 129 887
IepeBoj B cOCTaB/u3 cocTtaBa akTHBOB, PEIHA3HAYCHHBIX (7 294) i i ) ) ) i (7 294)
qutst ipopaxu ([lpumeuanue 7)
KypcoBas pazuuna 120 397 32776 3 5217 454 1830 - 160 677
Ha 31 nexadps 2017 rona (2 639 984) (590 571) (20 661) (195803) (17 959) (36 560) - (3501538)
BanaHcoBasi CTOUMOCTD
Ha 1 siuBaps 2017 roga 8 984 604 458 290 108 912 270 359 15001 8591 13594 9859 351
Ha 31 nexadps 2017 rona 8196 390 450 157 106 151 246 690 13 835 7953 4294 9025470
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Mopckoii 3nanus u Mamunbl 1 IIpouune He3aBepiuenHoe
muic. pyo. daor Peunoii guror coopyxenuss oGopynosanue Tpancmoprt AKTHBBI CTPOUTEIBLCTBO Hroro
dakTHYecKas CTOUMOCTh Ha 1 ssuBaps 2016 roga 12926218 1336106 122 192 462 831 28 387 52 429 242 359 15170 522
IocrymieHus 242 129 - - - - - 437 352 679 481
BB0/1 00BEKTOB OCHOBHBIX CPEJCTB B SKCILTYaTALUIO 622 052 - 610 22 924 268 1155 (647 009) -
IepeBoj B cOCTaB/U3 cocTaBa akTHBOB, PeIHA3HAYCHHBIX
quist iponaxu (Ilpumeuanue 7) (16 631) - - - - - - (16 631)
IepeBo B COCTAB MPOYUX AKTHBOB 15770 - - (17 619) 1654 - 2681 2 486
BrIObITHS (275 101) (5139) - (119) - (175) (2 011) (282 545)
KypcoBast pa3uuiia (2 268 790) (219 173) 37) (49 526) (2 984) (7 574) (19 778) (2567 862)
Ha 31 nexadps 2016 rona 11245647 1111794 122 765 418 491 27 325 45 835 13594 12 985 451
AMopTHu3anus 1 o0eclieHeHne
Ha 1 suBaps 2016 roxa (2 134 400) (931 009) (6 988) (118 735) (6 403) (43 156) - (3240691)
Hauucnenne aMOpTH3aLUK 33 IEPHOLT (767 987) (20 978) (6 877) (53 136) (6 304) (1 316) - (856 598)
OO0eclieHEHUE 32 IEPHOJ - (13 851) - - - - - (13 851)
Boccranosnenne odecrieHeHUA 14 679 150 125 - - - - - 164 804
BoiObITHS 212 907 5139 - 52 - - - 218 098
IepeBon B cocTap/n3 coCTaBa aKTHBOB, MPEIHA3HAYCHHBIX
qutst ipopaxu (IIpumeuanue 7) 8 453 - - - - - - 8 453
IepeBos B cOCTaB MPOYNX aKTHBOB (5 260) - - 6 140 (880) - - -
Kypcosas pa3zHuna 410 565 157 070 12 17 547 1263 7228 - 593 685
Ha 31 nexadps 2016 rona (2 261 043) (653 504) (13 853) (148 132) (12 324) (37 244) - (3 126 100)
BanaHcoBasi CTOUMOCTD
Ha 1 siuBaps 2016 roga 10 791 818 405 097 115 204 344 096 21984 9273 242 359 11929 831
Ha 31 nexadps 2016 rona 8 984 604 458 290 108 912 270 359 15001 8591 13594 9859 351
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Oobecrieuenns

ITo cocrostauto Ha 31 nexadbpst 2017 roa OCHOBHBIE CPEICTBA, UMEIOIIKE OalaHCOBYIO CTOUMOCTH 6 983 513 ThicC.
py6. (B 2016 roay: 7 815 741 thic. py0.) ObLIH 3aI0KESHBI B KauecTBe 00ecieueHUs] 0aHKOBCKUX KPEIUTOB.

19 OoecueHeHne aKTHBOB

moic. pyo. 2017 2016
Boccranopnenue obecueHeHUsI 00bEKTOB OCHOBHBIX CpencTB (mprMeyanue 18) 44 901 164 804
O6ecrieHeHHEe 00BEKTOB OCHOBHBIX CPENCTB (KpoMe 00BEKTOB

HE3aBEPIICHHOTO CTPOMTENLCTBA) (IpUMedanue 18) (7 431) (13 851)
Hroro 37 470 150 953

Hudopmalius 0 BO3MEIIAEMON CTOMMOCTH €IMHUII, TEHEPUPYIOLINX ITOTOKH JICHEKHBIX CPEICTB, B OTHOIICHUH
KOTOPBIX OBLITU MPOBEJCHBI TECThI Ha 0OecIieHeHne, Mo cocTossHuio Ha 31 mexadps 2017 ronga mpencrarieHa B
TaOJIULIE HIDKE.

Ennnnna, reHepupyonas noToKu Merton onenku Bo3Memaemoii Bosmemaemas  BajgaHcoBasi cTonMoCTh
JI€HEe:KHBIX CPeICTB CTOMMOCTH CTOMMOCTH 32 BBIYETOM O0ecleHeHHsI
Mopckue rpy3oBbie cyna npoekra RSD-49 TleHHOCTh HCIIONTb30BAHHS 6 929 126 6 093 309
Mopckue rpy30Bbie cyma npoekra Pycua  IIeHHOCTB MCITOJIb30BaHHMS 1130831 890 083
IIpoure MOPCKHE IPY30BBIC Cyaa I{eHHOCTD MCIIOIb30BAHUS 1802 058 1212998
Peunsie rpy3oBbie cyna LeHHOCTh HMCIIOJIB30BaHUS 821334 419 119
CripaBeinBasi CTOMMOCTb 3a 10 962 10 962
Peunbie rpy3oBbie cyaa BBIYETOM 3aTPAT Ha MPOAAKY
3 CrpaBeyiuBasi CTOMMOCTb 32 29019 20076
BcnomorarenbHslii ¢iot BBIYETOM 3aTPAT Ha MPOAAKY
Hroro 10 723 330 8 646 547

Cyna B 3kcniIyaTanuu

B cBs3u ¢ peructparueit yactu ¢urora B PoccriickoM MEXIyHApPOTHOM peecTpe Cy/IOB U YBETUICHUEM B CBSI3U
¢ 3TuM JoxonHoctu ¢uiora, B 2013 roxy ['pynmoii Ob10 MPHUHATO pelIeHUe aHATU3UPOBATH OCHOBHYIO YacTh
¢1oTa Ha OCHOBAaHMM LEHHOCTH HCIOJb30BaHUs. VICKIIIOYEHHE COCTaBISIOT MOPCKHE Cyna, KOTOpBIe
IIpeJHa3Ha4YeHbl I IPOJaKU U HE UCIIOJIb3YIOTCS, B CBSA3U C YEM HE MPEICTABIACTCS BO3MOXKHBIM ONPEIEIUTh
LIEHHOCTb UX HCIIOJIb30BaHUS.

J111s He3aBUCHMO# OLIEHKH BO3MEIIAeMOl CTOMMOCTH PEYHBIX CYJIOB, IPUHAUICKAIINX | pyIITie, B OTYSTHOM TOY
I'pynma mnpusiaekia OOO «llentp mnpodecCHOHANBHONH OICHKW». B  OTHOIIEHHMH MOPCKHX CYIOB,
npuHaexamux [pymme, Bo3MmellaeMas CTOMMOCTh B OTYETHOM TOAy Obuia ompeneneHa [pymmoi
camocTosTensHO. Bo3MeliaemMasi CTOMMOCTh CyJI0B ObUTa OIpe/IesieHa HA OCHOBAHUH IEHHOCTH HCIIOJIb30BaHUS
B COOTBETCTBHH C PE3yJIbTaTaMH OICHKH.

IleHHOCTh WCTOIB30BAaHUS IPEAIONIAraeT OIEHKY OyAyIuX IACHEKHBIX MOTOKOB. ENWHMWIIEH, TeHepupyromen
neHexxHbie oToku (nanee, «ELIID»), sBnseTcs rpynma cy/IoB OAHOTO Kiiacca, MMEIONUX CXOAHBIN BO3pacT U
rpy3onoabeMHOCTh. Kaxkaas equHuna, reHeprupyroast IeHeKHbIE TOTOKU, HE3aBUCUMA OT ACHEKHBIX TTOTOKOB
JIPYTUX TPYIIN aKTHBOB.

IIpu onpeneneHnn BOCCTAaHOBUTEILHON CTOMMOCTH JIJISl KAXJI0M €/IMHULIbI, TEHEPUPYIONIEN JIEHE)KHBIE TTOTOKH,
OBLIH UCIIONTb30BAHBI CIICIYIONIUE JIOMYIICHUS:

- JleHe)kHBIE TIOTOKM OBLIM OIpPEACICHbl Ha OCHOBE (DaKTUYECKMX PE3yJIbTaTOB OIEPaMOHHON
JISATEIIbHOCTH 1 ITPOrHO3a JI0 KOHIIA CPOKA MOJIE3HOT0 UCIIOIb30BaHUs KK 00 U3 cya0B (10 2043 rona);
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- LICHHOCTB HCIIOJIB30BaHUA  OIpeAcjicHa ¢  IMOMOIIBIO HOMHMHAJIGHON  JIOHAJIOTOBOM  CTaBKH
CpeI[HeBSBeHIeHHOﬁ CTOMMOCTH KalluTajaa, KoTopas COCTaBHJIA.

e 11,83% nmusa cyno npoekta RSD-49 (B 2016 roxy: 11,64%);

e 12,62% nus cynoB npoektoB Pycuu u Bannaii (B 2016 roxy: 12,40%);
o 12,63% s mpovnx MOPCKUX Ipy30BBIX Cya0B (B 2016 romy: 12,40%);
e 18,96% mus peunsix rpy3oBbiX cyaoB (B 2016 roxy: 18,53%).

ITo ET'AIT «IIpoune mopckue rpy3osele cyaa» B 2016 u 2017 romax mo pe3ysibTaTaMm OLEHKH BO3MEIAEMOM
CTOMMOCTH Ha OCHOBaHMHW IIEHHOCTH HCIOJb30BaHHMA ObUIO NMPU3HAHO BOCCTAHOBJIEHHE paHee OTPaKEHHOIO
obecuieHeHns. BoccraHoBieHne oOeclieHeHUsT OOYCIOBACHO Oojiee BBICOKHM YpOBHEM (haKTHUECKOMH
JIOXOJTHOCTH MoOpcKoro rpyszosoro ¢iora B 2016 m 2017 romax 1Mo CpaBHEHHUIO C YPOBHEM JIOXOJHOCTH
MPENUIECTBYIOIINX IEPUOJOB, HA OCHOBAaHMM KOTOPBIX OIpENeNdIach BO3MEIlaeMas CTOMMOCTb CYAOB B
MIPEIbIIYIINX OTYETHBIX ITEPHOAAX.

ITo ET'IIT «Peunbie rpy3oBbie cyna» B 2016 roay u3-3a pocta CpOKOB IMOJC3HOTO UCIIOIB30BAHMUS 110 YaCTH CYI0B
CTaporo TPy30BOTr0O (IOTA, WCIIOIB30BAHNE KOTOPHIX MPEAINOaracTcs B OyayIieM, Bo3MeliaeMas CTOUMOCTh
MPEeBBICHIIA 0AJTAHCOBYIO, B CBSI3U C YeM OBLIO BOCCTAHOBJICHO paHee INMpu3HaHHOEe oOecueHeHue. B 2017 .
BOCCTaHOBJICHHEC PaHEE OTPAKEHHOI'0 00ECIICHEHHS CBA3aHO C POCTOM CTOMMOCTH METaJJI0JIOMa, Ha OCHOBaHUHU
KOTOPO# ONpeAessiach 0CTaTOYHAsi CTOMMOCTh CYJIOB.

20 HaJjor Ha npudbLIb

Pacxon mo Haytory Ha puUOBLTE 3a IO, 3aKOHYUBITHICS 31 mexadpsi, COCTaBWUII.

moic. pyo. 2017 2016
HaumuciieHne TeKymero Hajaora

Hauucneno B oTueTHOM rony (50 899) (16 004)
HauuciieHne OT/I0KeHHOT0 HAJIOTA

BO3HHKHOBEHHE M KOPPEKTHPOBKA BPEMEHHBIX Pa3HHUII 1509 13130
HToro pacxo mo HAJOry Ha NpuObLIbL (49 390) (2 874)

Hanorosas ctaBka nis poccuiickux npeanpustui I'pynmsl coctasnseT 20%.

CBepka CyMMBbI, PACCYUTAHHOI M0 NPUMEHHUMOIi HAJIOTOBO CTaBKe, U CYMMbI (haKTHYECKHX PAcX0J10B MO
HAJIOT'Y HA MPHOBLIb:

moic. pyo. 2017 2016
IpuoLLIL 10 HAJOT000/10KEHUST 1343818 1211477
Pacxopl o Hanory Ha npuOBLIb, PACCYMTAHHBIE 110 HAJOTOBOH

CTaBKe, EHCTBYIOIICH B CTpaHe Ka)JI0ro NpeanpuaTust [ pymisl (164 476) (119 125)
HenpusHaHHBIE OTJIOKEHHBIE HAJIOTOBBIE 0053aTENILCTBA 3305 10 475

Brusinre Ha CyMMY HaJlora pacxo/ioB, He YMEHBIIIAIOIINX
HaJj0roobyaraeMyro mpuObLIb/ T0X0I0B, OCBOOOKICHHBIX OT
HAIIOr000JI0KESHUS 111 781 105 776

HToro pacxoasl Mo HAJIOTY HA NPUOLLIbL (49 390) (2.874)
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HN3meneHus,
OTpasKeHHbIE B
oT4eTe 0 NPUOLLIN 31 nexadps
moic. pyo. 1 suBaps 2017  KypcoBas pa3Huna WIH yOBbITKE 2017
OTJ10:KeHHBIE HAJIOTOBbIE
aAKTHBBI
OCHOBHBIE CpeICTBa 14 327 (67) 888 15148
WuBectnnnmn 102 096 (3878) (98 218) -
Toprosast i TIpodast
KPEAUTOPCKAst 3a/I0JKEHHOCTh 59 249 (2 950) 35 827 92 126
Toprosas u mpoyast feOUTOpCKast
3a0JDKEHHOCTD 1647 (127) 3437 4957
Hanorossiii yObITOK 3872 (195) - 3677
3amachl 33952 - (33952) -
215143 (7 217) (92 018) 115908
OTJ10:KeHHBIE HAJIOTOBbIE
00513aTeJILCTBA
OCHOBHBIE CpeICTBa (160 059) 8092 (2 001) (153 968)
Toprosas 1 npoyast JeOUTOpCKast
3a0JDKEHHOCTD (137 825) 3808 134 017 -
3amacsl (2 599) 124 (38 489) (40 964)
(300 483) 12 024 93 527 (194 932)
Yucroe 0T/10:KeHHOE HATIOT0BOE
00513aTeJILCTBO (85 340) 4 807 1509 (79 024)
HN3meneHus,
H3meHenus, OTpa:KeHHbIE B
1 auBaps Kypcosas OTpa:xKeHHbIe B or4ere 0 npudbin 31 nexadps
moic. pyo. 2016 pa3HuLA KaIuTaze HJIH YOBITKe 2016
OTI105KeHHbIE HAJIOrOBbIE
aAKTHBBI
OCHOBHBIE CpeICTBa - (110) 14 437 14 327
WuBectnnnmn - (10 735) 112831 102 096
Toprosas u npouas
KPEAUTOPCKAst 3a/I0JKEHHOCTh 69 825 (11 757) 1181 59 249
Toprosas u mpoyast feOUTOpCKast
3a0JDKEHHOCTD 47 842 (2 725) (43 470) 1647
Hanorosbiii yObITOK 4652 (780) - 3872
3amachl 1518 - 32434 33952
123837 (26 107) 117 413 215143
OT/10:KeHHBIE HAJIOTOBbIE
00513aTeJIbCTBA
OCHOBHBIE CpeICTBa (224 291) 34142 30090 (160 059)
WuBectnnnmn (5 448) 437 5011 - -
Toprosas 1 npoyast 1eOUTOpCKast
3a/10JDKEHHOCTD (9 034) 10 541 (139 332) (137 825)
3amacsl (8 514) 956 4959 (2599)
(247 287) 46 076 5011 (104 283) (300 483)
YucToe 0TJI0KEHHOE HAJIOr0BOE
005132TeJILCTBO (123 450) 19 969 5011 13130 (85 340)

HerI/BHaHHbIe OTJIOKEHHbIE HAJIOTOBbI€ AKTHUBHI 1 00513aTeJILCTBA

o coctostamio Ha 31 aexadps 2017 roga oTiI0XKEHHOE HAJIOTOBOE 0053aTENBCTBO B pazmepe 15 956 tric. pyo. (Ha
31 nmekabps 2016 roma: 12 652 Thic. py0.) B yacTH BpPEMEHHBIX HAIOroo0jaraeMbpIX pa3HML, BO3HUKLIMX B
OTHOIIICHUH MHBECTHUIUI B J0YEpHUE MPEANPHUITHS U aCCOLMUPOBAaHHbIC KOoMIaHuu B pasMepe 4 378 328 Tric.
py6. (1a 31 mexabpst 2016 roxa: 4 140 316 Teic. py0.), HE ObLIO MPU3HAHO B CBSI3U C TEM, YTO IO JTOUYCPHUM
obmectBaM KoMmmaHus KOHTPOIMpPYET CpPOKHM BO3HHKHOBEHHS 3TOTO 00s3aTeNbCTBA W YOEXKICHA, YTO B
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0003puMOM Oy TyIIIeM OHO HE BOSHHKHET, a IT0 ACCOIIMMPOBAHHBIM - B CBSI3U C TEM, UTO JaHHBIC aCCOITMUPOBAHHBIC
KOMITAaHWH TIOJTHOCTBIO KOHTPOJIMPYIOTCS TeM e JUIoM, 9To U Kommanwms. JlaHHOE JIMIO MOATBEPAMIIO, YTO
pacripeiefieHie TUBUICHAOB HE TpeIoaracTcss B 0003puMoM OyaymeMm. PykoBonctBo Kommmannm momaraer,
YTO MPOJIaka HHBECTUINI B aCCOIIMUPOBAHHBIC TPEATNPUATHS TAKXKE HE TIPEIIOIaracTcsi B 0003pUMOM Oy TyIiem.

[Mo cocrosHuio Ha 31 nexabpst 2017 roga OTIOXKEHHBINH HANOTOBBIM akTUB B pasmepe 785 621 tric. pyo. (1o
cocrostauio Ha 31 nexadpst 2016 roga: 797 022 Thic. py0.) B 4acTH BPEMEHHBIX Pa3HUI], BOZHHUKIIHMX B CBS3H C
YOBITKOM TIO pe3yJibTaTaM JISSITeIbHOCTH JOUSPHHUX IPENPUSATHIA, He ObUT IPU3HAH B CBSA3HU C TeM, 4To KoMmnanus
HE OXXHJIAeT MOTyUYeHHs HAIoroo0IaraeMoi MpuObLTH OT JOYePHUX TpeanpusaTuil B OyaymeM. HempusHaHHBIH
HAJIOTOBBI aKTHB B YacTH BPEMEHHBIX pa3HUIl B CBi3M ¢ yObiTkom B 2017 romy OBIT yMEHBIIEH Ha
13 843 Thic. py6. (B 2016 romy — Ha 572 576 ThIC. py0.) B CBA3M C YTHIM3AIHEH JOYSPHUMHU OOIIECTBAMU YaCTH
HaKOIJICHHOTO YOBITKA 3a CUET 10X0/a, IPU3HAHHOTO TOJIBKO B HAJOIOBOM Yy4ETe.

21 ToproBas u npo4asi 1e0MTOPCKAA 3210/KEHHOCTD

molc. pyo. Ha 31 nexa6ps 2017 Ha 31 gexaops 2016

Toprosasi 1cOUTOPCKAst 330/KEHHOCTD 195 894 160 174
IIpouas neGUTOPCKAs 3aM0KCHHOCTD 36 572 2118 370
ABaHCBHI BBITaHHBIE 287 599 555019
HJIC mo nproOpeTeHHBIM IICHHOCTSM 116 755 298 027
ABAHCOBBIC TUIATSIKH 110 HAJOraM, KPOME HajIora Ha MprObLIb 180 061 196 158
JleObuTopcKast 3a10JDKEHHOCTD 110 CTPOUTEIBHBIM KOHTPAKTAM - 193 824
Munyc: pe3epB I10 COMHUTEJILHBIM JJOJITaM (10 963) (17 534)
Hroro 805 918 3504 038

B cocTaBe mpoueit 1eOUTOPCKON 3aI0KEHHOCTH 0 cocTOsTHIIO Ha 31 mekabps 2016 rona ykazana neduropckast
3agokeHHOCTE OO0 «HCC3» B cymme 1 304 912 Tric. py0., npu3HaHHAs B PE3yJIbTaTe PACTOPKEHHUS TOTOBOPA
Ha CTPOMTEIBCTBO CyA0B Mpoekta RSD-49. /lanHast 3a/10/1KEHHOCTH ObLIa MOJIHOCTHIO moramieHa B 2017 roxy.

22 I[eHe)KHLIe Cpeacrea U X IKBUBAJICHTDBI

molc. pyo. Ha 31 nexa6ps 2017 Ha 31 gexaops 2016

JIeHEe)HBIC CPEICTBA B Kacce 326 278
Ocratku Ha OAHKOBCKHX CUCTAX 189 048 199 050
Jleno3uTsl 10 BOCTpeOOBaHHS 689 700 712 385
JleHe:kHbIe cpeACTBA U UX IKBHBAJIEHTHI 879 074 911 713

Jleno3utsl 10 BoCTpeOOBaHMS MPEACTABISIOT COOOW JIEMO3HUTHI C MPABOM JIOCPOYHOTO TPEOOBAHUS CO CPOKOM
TIOTAIIEHUS IO TPEX MECSIIECB C AThI MPHOOPETCHUS.

JleHe)KHbIE CPEICTBA U MX SKBUBAJICHTHI Pa3MEIIAlOTCs B 0aHKaX, MMEIOIINX CIIEAYIONINEe PEHTHHTH 110 JTaHHBIM
peitituarosoro arearctsa Fitch:

- OCTaTOK JACHEKHBIX CPEICTB Ha cyMMy 634 517 TrIc. py0. B OaHKe ¢ KpeauTHBIM peiituarom BBB-;
- 0CTaTOK AcHEXHBIX cpeacTB Ha cymmy 100 073 Thic. py0. B OaHKE ¢ KpeAUTHBIM peTuHroM BB-;

- OCTaTOK JACHEXHBIX cpelcTB Ha cymMy 72 020 toic. py0. B OaHKax ¢ KpeOUTHBIM pedTHHIOM BB;

- OCTaTOK JACHEKHBIX CPelCTB Ha cyMMy 211 Thic. py0. B OaHKaX ¢ KpeAUTHBIM peiituarom BB+.

BanmaHc OeHEKHBIX CPEICTB M MX 3KBHUBAJICHTOB B pasmepe 71 922 Teic.py0. pasmelieH B OaHKax, MMEIOIIMX
peiituar Ba2 no manHbIM periTuHroBoro areHrcrsa Moody’s Investors Service, aHaJIOroM KOTOPOTO SIBJISIETCS
pelituar BB+ B cucteme peritunros Fitch. banaHnc neHe HBIX CPENICTB M X SKBUBAJICHTOB B pa3Mepe 5 ThIC.pyo.
pasmMeleH B 6aHke, UMeroIeM peiTuHr B2 no ganHbIM peiituarosoro areatctBa Moody’s Investors Service.

WNudopmarus o BaIFOTHOM PHCKE B YACTH JICHEXKHBIX CPEJICTB U X DKBUBAICHTOB pacKpbiTa B [Ipumeyanuu 5.
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23 Kanurtan u pe3epBbl

YceTaBHBIN KAIUTA

moic. pyo. Ha 31 gexaops 2017 Ha 31 nexaops 2016
OO0bsBJICHHbIE AKIIUT
VYcraBHbli kKanuTan Ha Havaso nepuoaa 10 514 630 oObIKHOBEHHBIX

aKIKi HOMHHAJIBHON CTOMMOCTRIO 12,50 pybieit kaxmas 131 433 131 433
VYcraBHbli kKanuTan Ha koHen neproza 10 514 630 oObIKHOBEHHBIX
aKIMi HOMHHAJIBHON CTOMMOCTRIO 12,50 pybieit kaxmas 131 433 131 433

BuinynieHHbIe aKIHA
10 514 630 0OBIKHOBEHHBIX aKIMi HOMMHAJILHONW CTOMMOCTBIO

12,50 py6neii kaxxaas 131 433 131 433
Hroro: 10 514 630 00LIKHOBEHHBIX AKIMI HOMHHAJILHOM
cTouMocThI0 12,50 py6Jieii kaxnasi 131 433 131 433

Ha oryeTHyr0 1aTy aKkIKU HOJIHOCTHIO OILIaYEHBI.
HomuHanbHas CTOMMOCTH aKIMK B COOTBETCTBHHU ¢ Y ctaBoM OOrmiectBa cocrasiser 12,50 pyoO.
OOBLIKHOBEHHbIE AKINH

I[epxcaTeJm OOBIKHOBEHHBIX aKLII/Iﬁ HUMCIOT IMPAaBO HA NOJYYCHUC TUBUACHIOB, OOBSIBIASIEMBIX BpEMs OT BpCMCHH,
a TakKiXX€ UMCIOT IIPaBO I'0JIOCOBATHL Ha CO6paHI/I}IX Kommanun HUCXOOs U3 MpaBuJia «O0JHA aKIIUd — OAUH I'0JIOC).

Jlo6aBouHBI KamuTasl

B mobaBouHOM KammnTane OTpak€HBI TPAH3AKIMH IO MPHOOPETEHHWIO W BBIOBITHIO JOYEPHUX MPEAIPUATHI
CBSI3aHHBIM CTOPOHAM, a TaK)K€ SMHUCCHOHHBIN JJOXOJ] OT MPOJIAXKH aKIUH TI0 CTOMMOCTH BBIIIIE HOMUHAJIA.

Pe3epB kypcoBBIX pasHMII IPH NMepecyeTe W3 APYTUX BAJIOT

B nannbii PE3CPB BKIHOYAKOTCA BCE KYPCOBBIC pa3HUIIbI, BOSHUKAIOIINE ITPU IICPECUCTT IoKa3aTeeH q)HHaHCOBOfI
OTYCTHOCTH prHHBI n3 q)yHKHI/IOHaJ'II)HOf/i BAJIIOTHI B BAJIFOTY IMMPE3CHTALIUU.

[MpudbLIL HA AKIHIO

IMTokasaTesb 6a30BOM MPUOBLTH HA AKIIUIO PACCYUTHIBACTCS HA OCHOBE MPUOBLIH, IPUIUTAIOMICHCS JePIKaATEIIM
OOBIKHOBCHHBIX akimi, B pasmepe 1295987 teic. pyd. (B 2016 romy — 1208649 Ttwic. py06.), u
CPEIHEB3BEHICHHOTO KOJIMYECTBA HAXOAIINXCSA B OOpalleHHH OOBIKHOBCHHBIX aKI[HH, KOTOPOE COCTABISET
10 514 630 akuwutii (B 2016 romy: 10 514 630 akuuii), kak nmokazaHo Huxke. KoMnanus He IMeeT MOTEHITMATBHBIX
OOBIKHOBCHHBIX aKIIUH, HMEIOIUX PAa3BOAHAIOMINHN 3D DeEKT.
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Axyuti 2017 2016
Axnuii B oOpamieHun Ha | ssHBapst 10514 630 10514 630
Brnusinue yaep:KuBaeMbiX COOCTBEHHBIX AKIHi - -

CpenHeB3BelleHHOE KOJIUYECTBO AKIUIA 32 IO/, 3aKOHYUBIIMICS

31 nexadpsn 10514 630 10 514 630
2017 2016

[IpuOBLIb, IPUYHUTAIOIIASICS ICPIKATEIIM OOBIKHOBEHHBIX aKIIUH 1295987 1208 649

CpenHeB3BENICHHOE KOJIMIECTBO aKIIMi 3a IO, 3aKOHYHBIITHIACS

31 nexabps 10 514 630 10 514 630

Ba3oBasi  pa3BoaHeHHasi NPUOBLIL HA AKIHIO,

NpUHAAJIeKALIHE COOCTBEeHHUKAM KOMIAaHUM (Py0. Ha aKIUI0) 123,26 114,95

24 Kpenutsl U 3aiiMbl

B ngaHHOM NpUMEUYaHHH COIAEPXKUTCS HHGOpPMAIUS O MPEIOCTAaBICHHBIX ['pyIilie MPOLEHTHBIX KPEAUTax H
3aiiMax.

JoarocpouyHbie KpeauThl U 3aiiMbl

moic. pyo. Ha 31 nexa6ps 2017 Ha 31 nexa6ps 2016
OO6ecnieueHHBIC JOJITOCPOUHBIE OAHKOBCKUE KPEIUTHI K

MOTallICHUIO 2 854 273 3502573
HeobecneuyeHnHbie HEOAHKOBCKHE 3aiMbI, TIOJyYSHHBIE OT

cs3aHHbIX cTOpoH ([Ipumeuanue 27) - 1795933
Hroro 2854 273 5 298 506

KpaTkocpodHble KpeauThbI U 32iiMbl

moic. pyo. Ha 31 gexaops 2017 Ha 31 nexadps 2016
Texy1mas yacTb JONTOCPOYHBIX OAHKOBCKHX KPEIIUTOB K 470 162 501 941
MOTALIEHUIO

KpaTkocpouHble KpeIuTsl ¥ 3aMBbl OT TPETHUX JIUI] 1021 421 2 050 540
KpaTtkocpouHble 3aiiMbl, OJIy4YeHHbIE OT CBSI3aHHBIX CTOPOH 771 455 1198 732
(IIpumeuanue 27)

IIpoueHTsl k ynaaTe 256 326 484 737
Hroro 2 519 364 4 235 950

['pynma mpuBiekaeT OaHKOBCKHE KPEAWUTHI KaK MO (DUKCHPOBAHHBIM, TaK M 10 IUIABAIOIIAM CTaBKaM
(cm. TIpumeuanmue 5).

BaHKOBCKHME KpeAuThl 00ECICYCHbI OCHOBHBIMM CpelcTBaMHu OanaHcoBoi ctoumocthio 6 983 513 ThIC. pyo.
(8 2016 romy: 7 815 741 ThIC. py0.) - cM. mpuMeyaHue 18.
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25 TOpFOBaH H nmpovdasi KpeauTopckas 3a10/IKCHHOCTh

moic. pyo. 2017 2016

IIpenonnarel nokynaTenei Mo CTPOUTENbHBIM KOHTPaKTaM 1095 505 504 632
Toprosast KpeaUTOpCcKas 3aJ0JKEHHOCTh 557 092 668 382
Jloxoas! OyAyIUX IEPHOI0B 236 045 258 337
3a10/DKEHHOCTh TIepe] IIePCOHATIOM 125 688 114 775
IIpoune npenonnaTs! NOKynarenen 78 642 71519
[Ipouas kpeauTopcKast 3a10KEHHOCTD 29 833 30 975
3a10/DKEHHOCTh 110 COLMaIbHOMY CTPaxOBaHHUIO 36 635 36 585
Hasoru k yruiate npodwue 61 175 45 502
Hroro 2220615 1730707

B cocTaBe 10x010B OyAyITUX IEPHOOB OTpaXKeHa cyMMa IoydeHHou B 2014 romy rocymapCTBEHHOH CyOCHINN.
CyOcumus ObUTa MONy4YeHa Ha BO3MEICHHE YaCTH 3aTpaT Ha YIUIATy MPOIEHTOB 10 KPEIUTY Ha CTPOUTEILCTBO
cynoB mpoekrta RSD-49. TlockonbKy TpONIEHTHI TO KPEIUTy Ha CTPOUTEILCTBO OBUIM YaCTHYHO
KalUTaTH3UPOBaHbI, MOJYyYeHHAss CYOCHIIMS B YacTH KallMTAJIM3MPOBAHHBIX IPOILEHTOB ObLIa OTPa)KeHa Kak
OTJIOKEHHBIH JIOXOJI C TIOCJICYIOIIUM CIIHCAHUEM B COCTAB MPOYUX JOXOJIOB [0 MEPE HAYMCIICHHS aMOPTU3AIIUN
Ha CyMMY KaITUTaJIM3UPOBAHHBIX MTPOIICHTOB.

CyMMa OTJIOKEHHOTO JIoxoja OyJer moramarbesi clieayromuM oopasom: B 2018 romy — 9 266 Thic. pyo., B
nocjenyronpe nepuoasl — 226 779 teic. py6. B 2017 romy cymma cyOcuanii B cocTaBe MPOYHX JIOXOJOB
cocraBmia 212 157 teic. py06. (B 2016 romy: 211 696 TrIC. pYO.).

26 YciaoBHBIE 00513aTe/ILCTBA

Yci0BHBIE HAJIOTOBBIE 00s13aTeIbCTBA B Poccniickoii Menepanun

Hanorosas cucrema Poccuiickoit ®epepanvyd MpoOaOJDKAET pPA3BUBATBCS M XapaKTEPU3YETCs] YaCThIMU
M3MEHEHUSIMH 3aKOHOIATeNIbHBIX HOPM, ODHUIINATBHBIX Pa3bsICHEHUN U CyIeOHBIX PEIIeHUH, KOTOPbIE BpeMEeHaMHU
SIBIIIIOTCA TPOTHBOPEYMBBIMH, UYTO JOIMyCKaeT WX HEOJHO3HAYHOE TOJKOBAHWE Pa3IMYHBIMH HAJIOTOBBIMHU
OpTraHaMH.

[IpoBepkamMu U paccieJOBaHUSIMU B OTHOILLICHUHU MPABUIBHOCTU MCUYHUCICHUS HAJIOTOB 3aHUMAIOTCS HECKOJIBKO
PETYJIHPYIONUX OPraHOB, MMEIONINX IPAaBO HaiaraTh KPyHHbIE MITpadbl U HAYUCIATH NeHH. [IpaBHibHOCTH
WCYMCIICHYSI HAJIOTOB B OTYETHOM TIEPHUOIC MOXKET OBITh IIPOBEPEHA B TEUCHUE TPEX MOCIICAYIONUX KATCHIAPHBIX
neT. B mocienaee BpeMs mpakTruka B Poccuiickoit @eneparinu TakoBa, 9YTO HAJIOTOBBIC OPTraHbl 3aHUMAIOT OoJiee
YKECTKYIO MTO3UIINIO B YACTH WHTEPIIPETALMN U TPeOOBaHUN COOIOIEHNUS HAIOTOBOT'O 3aKOHO/IATENTHCTRA.

C 1 suBaps 2012 roga BCTYNMWIO B CWIYy 3aKOHOJATENBCTBO O TPAHC(HEPTHOM IIEHOOOpA30BaHUM, KOTOPOE
CYIIECTBEHHO TIOMCHSUIO TpaBWjia 1O TpaHCHEPTHOMY IIEHOOOpA30BaHUIO, CONM3MB HMX C NPHHIUIIAMH
OpraHM3aliy 3KOHOMHYECKOTO coTpyauumdectBa u passutus (OECD), HO Takke co3naBas JOMOJHUTEIHHYIO
HEOTIPEETICHHOCTh B CBSI3U C MPAKTHYECKAM MPUMEHEHHEM HaJOTOBOTO 3aKOHO/JATENhCTBA B OMPEIEIIEHHBIX
CITyJasx.

Jannpie mpaBmiia TpaHCHEPTHOTO EHOOOPA30BaHUS MPETyCMAaTPHBAIOT OOS3aHHOCTH HAJIOTOILIATEIHIINKOB
TOTOBUTH IOKYMEHTAIMIO B OTHOIICHUH KOHTPOJIUPYEMBIX CACIOK U OMPEICSIOT MPUHITUIIBI U MEXaHU3MBI JIJIS
HaYUCJICHUS JOTOJHUTEIBHBIX HAJOTOB U MPOIEHTOB, €CIHU LIEHBI B KOHTPOJIUPYEMBIX CAENKAaX OTIUYAIOTCS OT
PBIHOYHBIX.

[IpaBuna TpanchepTHOro LEeHOOOPa30BaHUA NMPUMEHSIOTCS K CHOEIKaM B 00JIACTU BHEIIHEH TOPTOBIM MEXIY
B3aMMO33aBUCUMBIMH JIMIIAMH, & TaKXe K CleJKaM B 0OJacTH BHEUIHEH TOProBIM MEXIy HE3aBUCHMbIMU
CTOPOHAMH B CIIydasiX, yCTAHOBJCHHBIX HAJOTOBBIM KojaekcoM P® (mns meneidl KOHTpOJNS IEH IO TaKuM
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OTIepaIusiM MOPOTOBOE 3HAUCHHE HE TPUMEHsETCs). B JomonHeHue, mpaBuia MPUMEHSIOTCS K BHYTPEHHUM
CJIeJIKaM MEXTy B3aWMO3aBUCUMBIMH JIMIIAMH, €CJIA O0IIast TOJIOBasi CYMMa CIIEJIOK MEX]y OJHUMH U TEMH KE
JIATIAMU TIPEBBIMIACT OTPECIICHHBIN ypoBeHD (1 Mipa. py06., HaumHas ¢ 2014 roxga).

CoOTBeTCTBUE 1ICH PHIHOYHOMY YPOBHIO TaK:K€ MOXKET OBITh MPEIMETOM MPOBEPKU C TOUKH 3PCHUS KOHIETIHH
HEO0OCHOBAHHOU HAJIOTOBOM BBHITO/bI.

IMoMumo 3TOTO, HENaBHO OBUI MPHHAT PsSJ HOBBIX 3aKOHOB, KOTOPBIE BHOCST W3MEHEHHS B HAJOrOBOE
3aKoHOMATeNhCTBO Poccmiickoit demeparu. B gactHOCTH, ¢ 1 stHBaps 2015 roga ObLIM BBEIEHB M3MCHCHUS,
HaTpaBJICHHbIE Ha PEryJIHPOBaHWE HAJOTOBBIX TOCIEJCTBUN CIENIOK C WHOCTPAHHBIMH KOMIIAHUSMH WU WX
NEATCILHOCTH, TakKWe Kak KOHIeNnHus OCHe(UIIMApHOTO BIAJACHHUS JOXOJOB, HAJIOTOO0JIOKEHUE
KOHTPOJIUPYEMBbIX HMHOCTPAHHBIX KOMIIAHWH, IIpaBUJIa OMPEICIICHUS HAJOrOBOTO PE3UICHTCTBA H  JIp.
[NoTeHnmanbHO JaHHBIC U3MEHEHHS MOTYT OKa3aTh CYIIECTBEHHOE BIIMSHUE HAa HAJIOTOBYIO MO3UIUI0 ['pymimbl u
CO3/IaTh JIOTIONIHUTENbHBIC HAOTOBBIE PUCKKM B Oyaymem. JlaHHOe 3aKOHOJATENbCTBO M MPAKTHKA €ro
MPUMEHEHUS TIPOJIOJKACT Pa3BUBATHLCS, U BIMSHUE 3aKOHOATEIBHBIX M3MCHEHHUH JIOJDKHO PACCMATPHBAThHCS HA
OCHOBE (PAKTHICCKUX OOCTOATEITHCTB.

VYkazaHHbIE 00CTOSITETHCTBA MOTYT MPHUBECTH K TOMY, YTO HAJIOTOBBIE puckU B Poccuiickoit @enepanuu OymyT
ropaszo BbIIC, YeM B JPYTHX cTpaHax. PykoBoacTBo ['pymiiel, HCXOAsS M3 CBOETO MOHHUMAaHUS MPUMEHHUMOTO
POCCHIICKOTO HaJIOTOBOTO 3aKOHOJATEIbCTBA, OQUIMATIBHBIX Pa3bsICHEHUH U CYACOHBIX pEIICHHU, CUNTAET, YTO
HAJIOTOBBIE 0053aTENbCTBA OTPAKEHBI B aIEKBATHOM cymme. TeM He MeHee, TPAKTOBKA ITUX MOJIOKCHUH
HAJIOTOBBIMH ¥ CYZeOHBIMH OpraHaM#, OCOOEHHO B CBSI3U C MPOBEIEHHON pe)OopMOii BEICIINX CYIeOHBIX OpraHoB,
OTBEYAIOIIHX 32 pPa3peIIeHNe HAOTOBBIX CIIOPOB, MOKET OBITH HHOM 1, B CIIy4ae, €CII HaJIOTOBBIE OPTaHbl CMOTYT
JI0Ka3aTh NpPaBOMEPHOCTh CBOEH MO3MIMH, 3TO MOXXET OKa3aTh 3HAYMTENBHOE BIHMSHHE Ha HACTOALIYIO
KOHCOJIMANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTE.

DuHAHCOBBIE rapaHTvum BbIAaHHLIC

Ilo cocrosnuio Ha koHen 2017 roma BelAaHHBIE ['pynmol rapaHTUM MPHUXOISATCS Ha KPEAWUTHI, MOMyYEHHBIC
000 «B.®. Taukep». Ilo MHEHHMIO PYKOBOJACTBA, BEPOSITHOCTh CYIIECTBEHHBIX IJIaTEKEH IO JOroBOpam
rapaHTUH OLICHUBAETCS KaK OTAAJICHHAsL.
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27 Onepamm CO CBAABAHHBIMH CTOPOHAMM
OTHOIIEHUS KOHTPOJIS

Henocpencteennoii MatepuHckoii komnanuei Komnanuu snsiercst Bonro-bant Tpancnopt Xonnuur Jlumuren
(Volgo-Balt Transport Holding Ltd).

Onepaulm C YJICHAMH PYKOBOACTBA U UX OJIM3KNMH POACTBEHHUKAMHU
BhIniaThel BO3Harpa;xaeHusi pyKkoBoJACTBY

CyMMBI BO3HarpaXACHHA, TOJYYCHHBIE KIFOYEBBIMH PYKOBOIAIIMME COTPYJHUKAMHU (OIWH COTPYIHUK) B
OTYETHOM TOAY M OTPaXEHHBIE B COCTaBE PACX0JI0B Ha IEPCOHAI COCTABIIIM:

muic. pyo. 2017 2016

3apaboTHas mU1aTa U MPEMHH 6 695 5294
Hroro 6 695 5294
Takxke (QYHKIUM yHOpaBICHUS OCYIIECTBIsICT ympaeistomas opraam3amuss — OOO «YmpasieHue

TPAHCIIOPTHBIMU AKTHUBaAMMW».

Oncpamm C MIPOYUMH CBA3AHHBIMHA CTOPOHAMM

Hwxe npuBojsTca AaHHBIE 1O onepanusM ['pynmbl ¢ OIpouuMMM CBS3aHHBIMM CTOpOHaMH. B coctaB mpoumnx
CBA3aHHBEIX CTOPOH BKJIrOUeHBI KoMmanumu rpymmbel Universal Cargo Logistics Holding B.V., we Bxogsmme B
coctas rpynmnsl komnanui [TAO «CeBepo-3ananHoe mapoXoaCTBO».

CroumocTh yciyT, okas3biBaeMbIx rpynmnoi kommanHuil [TAO «Cepepo-3amagHoe MapoXoJCTBO» CBA3aHHBIM
CTOpPOHAM COOTBETCTBYET CTOMMOCTH YCIyT I'pynmbl, peaau3yeMbIX IPOUUM [TOKYIaTEeNsIM.

Bbipyuka

muic. pyo. 2017 2016
BrIpydka OT pealn3aiii aCCONMNUPOBAHHBIM KOMITAHUSAM 17 951 18 034
BhIpydka OT peann3aiiy MPOYrM CBA3aHHBIM CTOPOHAM 316 528 401 322
Hroro 334 479 419 356
Pacxoambl

moic. pyo. 2017 2016
Pacxo/pl, BKIIIOYEHHBIE B €0€CTOMMOCTD (IIPEUMYIIIECTBEHHO apeHza ¢uiora) 983 146 1266 707
Pacxompl, BKIFOUCHHBIC B C€0ECTOMMOCTE OT aCCOLMUPOBAHHBIX KOMITAHUIMA 2179 48 153
Pacxopl, BKIFOUYEHHBIC B C€0CCTOMMOCTD, OT MATEPUHCKOM KOMITAHUH - 279723
[Ipouue ympaBieHYeCKUE PaCXOIbI 79 391 69 045
Hroro 1064716 1663 628
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®uHAHCOBBIE JOX0AbI U Pacxoabl

moic. pyo. 2017 2016
IIponenTHBI 10X01 MO 3aiiMaM, BBIJAHHBIM CBSI3aHHBIM CTOPOHAM 104 101 117 981
Pacxo/ipl Ha BHIILIATY IPOLEHTOB MATEPUHCKON KOMIIAHUH (44 071) (117 284)
Pacxo/ipl Ha BHIILIATY IPOLEHTOB CBA3AHHBIM CTOPOHAM (98 468) (121 037)
(YObITOK)/IpHOBLIL OT AUCKOHTHPOBAHMUS JIeOUTOPCKON

3aJJ0JKEHHOCTU M 3aIMOB BBIIaHHBIX (14 116) 51115
Hroro (52 554) (69 225)

B cocTtaBe pacxo/10B Ha BBITUIATY MPOIEHTOB CBA3aHHBIM CTOpOHaM 3a 2017 Tox yUYTEHBI PacXOibl Ha BBIILIATY
MPOIICHTOB accorupoBaHHoi kommanuun AO «CymoxoaHas KoMmmaHus «Bosbkckoe mapoXoJCcTBO» B CYMME
95 964 ThIC. py0. (32 2016 rox — 59 939 THIC. PYO.).

HpO‘IHC Ol€palMOHHBIC TO0X0AbI U PACX0AbI

moic. pyo. 2017 2016

IIpouwre orneparMoOHHbIC TOXOIBI 3303 -
[Tpoune onepanMoHHBIC PacXOabI (4 527) (10 927)
Hroro (1224) (10 927)

TOpl‘OB‘dH U nmpo4yasi ,fleﬁm'opcmm 32101’ KEHHOCTD

muic. pyo. 31 nexadps 2017 31 nexadps 2016
ABaHCBI, BbIJJaHHbIE CBS3aHHBIM CTOPOHAM 372 33
JleOuropckas 3a10JDKEHHOCTh CBSI3aHHBIX CTOPOH 19 420 513779
JleObuTopcKast 38 10JDKEHHOCTh MATEPUHCKOW KOMITAHUU - 285 367
Hroro 19 792 799 179

Jleburopckas 3a10JKeHHOCTh MaTepuHckoil kommanuu Volgo-Balt Transport Holding Ltd no cocrosiHuro Ha
31 nexabps 2016 rona BO3HUKIIA B CBS3U C POAAKEeH HHBECTHLIMH B aCCOLMHUPOBaHHYIO KommaHuto Russich VS
Shipholding Ltd. /Tannas 3a10/KeHHOCTD ObLTa MOTHOCTBIO TOTAIICHA IO COCTOsHMIO Ha 31 mexadps 2017 roxa.

B cocTaBe medbutopckoil 3a0KEHHOCTH CBSI3aHHBIX CTOPOH IO COCTOsIHUIO Ha 31 mexabps 2017 roga takke
y4dTeHa JAeOUTOpCKas 3aJ0/KEHHOCTh acconmupoBanHoi kommnannu AQO «CynoxomaHas kommanus «Bomkckoe

napoxoacTBo» B cymme 1 797 thic. py0. (1o coctosiHmto Ha 31 nexadpst 2016 rona - 1 797 thic. pyo.).

Jloarocpounbie KpeauThbl U 3aiiMbI

moic. pyo. 31 nexa6ps 2017 31 nexa6ps 2016
Jonrocpodnsie HEOaHKOBCKHE 3aiiMBI, TOTyICHHBIE OT MAaTEPHHCKOM

kommanuu (B moywt. CHIA 7,75%) - 1795933
Hroro - 1795933
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JlonrocpodHbIe 3aiMBbI, TOTYYCHHBIC OT MAaTEPUHCKONW KOMIIAHUU U OTPKEHHBIE B OTYETHOCTH TIO0 COCTOSIHUIO
Ha 31 gexadOps 2016 roga, mo coctosHuio Ha 31 gexaOps 2017 roga ObUIM YaCTHUYHO IOTAIEHBI U YaCTUIHO

MEPEHECEHBI B COCTAB KPATKOCPOYHBIX.

KparkocpouHble KpeauThl U 3aiiMbl

muic. pyo. 31 nexadps 2017 31 nexaops 2016
KparkocpouHbie HeOaHKOBCKUE 3aiiMblI, IOJTyYSHHBIE OT CBSI3. 656 831 1008038
cTopoH (B pyo., 9-13%)

ITpoTIeHTHI IO KPATKOCPOYHBIM 3aiiMaM, TTOJYUYCHHBIC OT CBS3. 239 165 306 510
cTopoH (B pyo., 9-13%)

KparkocpouHbie HeOaHKOBCKUE 3aiiMBblI, IOJTyYSHHBIE OT CBSI3. 114 624 190 694
cTopoH (B fout. 4-5,5%)

TTpoTIeHTHI TI0 KPATKOCPOYHBIM 3aiiMaM, TTOJYUYCHHBIC OT CBS3. 16 529 39 429
cTopoH (B g0t 4-5,5%)

Hroro 1027 149 1544 671

OCHOBHYIO 4YacTh 0allaHCOBON CTOMMOCTH KPATKOCPOUHBIX KPEIUTOB M 3aliMOB, TIOJYYEHHBIX OT CBSI3aHHBIX
CTOpoH 1o coctossHuto Ha 31 gexabps 2017 roma cocTaBisieT 3aJIOKCHHOCTH TEpe]] aCCOIMUPOBAHHOM
kommanueit AO «Cynoxoanas kommnanus «Bomkckoe nmapoxoactBo»: 656 831 teic. py6. (mo cocrosHuio Ha 31
nexabpst 2016 roma: 509 155 teic. py6.) — cymma 3aiimoB, 239 165 Tric. py0. (mmo coctosumio Ha 31 mexabps 2016

roza: 163 438 teic. py0.) — CyMMa MPOIICHTOB.

B cocraBe KpaTKOCPOYHBIX KpPEAWTOB U 3aliMOB B 1O cOCTOsHHIO Ha 31 mexabps 2017 roma Taxke ydreHa
HeobecreueHHast 3a0DKEHHOCTh Iepe] MaTepruHCKoi kommanuei Volgo-Balt Transport Holding Ltd B cymme
114 624 TrIC. py6. (1m0 cocrostamio Ha 31 mexabps 2016 roma: 120 707 teIc. py6.) — cymma 3aiimoB, 16 529 Tric.

py0. (o cocrostnuro Ha 31 nexadpst 2016 roga: 11 974 Teic. py0.) — cymMMa MPOIIEHTOB.

Topronaﬂ H IIpoYasi KPEAUTOPCKaA 3210 KCHHOCTDb

31 nexadps 31 nexadps
moic. pyo. 2017 2016
KpenuTtopckas 3a10KEHHOCTD Nepe]] CBSI3aHHBIMU CTOPOHAMHU 15019 66 669
KpenuTtopckast 3a10/5KEHHOCTD MTEPE MATEPUHCKOW KOMITAHHCH 201 601 254 759
Hroro 216 620 321428
Ilpoune UHBECTULIMHU

31 nexadpsn 31 nexadpsn

muic. pyo. 2017 2016
3aiiMbl, BBIJAHHBIC CBA3aHHBIM CTOPOHAM 817 000 817 000
[IpoueHThI Ha BbIIAHHBIE 3aiIMBbI 144 784 93 746
Hroro 961 784 910 746
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3aiiMbl BBIJAHHBIC TIPEJICTABICHBI 3aiiMaMH B pyOiIsix, BeraanHBIME OO0 «B.®. Tankep» Ha cpok 10 31.12.2018
rojia, B OTHOIICHUH KOTOPBIX 010 moydeHo moareepxacHue oT UCLH 06 okazannu GUHAHCOBOW MTOANCPIKKH
JUTS 00€CTICUCHHS BBITIOTHEHHS 00513aTeNbCTB. [IporieHTHAS cTaBKa 110 3aiiMam 1o coctosiHuio Ha 31.12.2017 rona
— 9,75%. Ilo oneHKe PYKOBOJICTBA CPOK MOTAIICHUS YKA3aHHBIX 3aiMOB OYyJET MPOJJICH, B CBS3H C YeM 3alMBbl
OBLIN TPENICTABICHBI B OTYETHOCTH KaK JIONTOCPOYHBIC.

JInBUIEHABI

moic. pyo. 2017 2016
ITomy4eHHBIE OT ACCOI[MMPOBAHHBIX KOMITAHUI 2718 1966
Hroro 2718 1966

Hueunenast 3a 2017 u 2016 rox ObuTH moyueHs! 0T accounupoBanHoi kommanud AO «CymnoxoaHast KOMIIaHUS
«Bomkckoe mapoxoICTBOY.
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28 Hudopmanusi No cerMeHTaM

st neneit ynpasnenus ['pymnma pa3oura mo noupasaesieHusIM, OTpeaeiieMbIM CIIEHU(PHUKON OKa3bIBAEMBbIX MU
YCIIyT.

OCHOBHBIM BHJIOM YCIIyT, OKa3bIBaeMbIM [ pymmoii, sBisieTcsl Tpy3omnepeBo3ka CyaaMH, KOTOPBIMU BiaJeeT
['pynma. Ynpasnenue cyaamu, BXOASIUAME BO (10T [ pymiibl, sBiIseTcs OCHOBHOM 3a/1adyeil OpraHOB YIIPaBICHUS
I'pynmoii. B cBs3m ¢ ommcanHOW crenuduKoil OBUTH OINpeAeSeHbl CICAYIONME OTYCTHBIC OIepaIlMOHHEBIC
CETMEHTHI:

e ['py30BbIe IEPEBO3KH — YCIYTH M0 EPEBO3KE IPy30B IO AOTOBOpaM (paxTa U TaiM-yapTepa.
e  CTpouTENBCTBO U PEMOHT CYJI0B, PEMOHT M U3TOTOBJIEHUE MPOYEH TEXHUKH.

CermeHT «CTpOUTENBCTBO U PEMOHT CYAOB, PEMOHT M MU3TOTOBJIEHUE MPOYEH TEXHUKI» BO3HHK B CBS3U C TEM,
gro B KoHLE 2014 rona B coctas ['pynmsl Bouia kommnanus AO «Okckas cynoBepdb» U ee 1ouepHUE KOMITaHHUH.

PC3YJII>TaTLI I10 MPOYUM BHUOaM ACATCIBHOCTU OTPAXKCHBI KaK «Hporme CerMeHTH». B cocTaB IIPOYUX CETMCHTOB
BXOJAT YCJIYT'U 11O IIPEAO0CTABIICHUTO HOMCH.[GHI/Iﬁ B apeHAy, 1O pCMOHTY U TCXHUUCCKOMY 06CJ'Iy>KI/IBaHI/IIO (l)J'IOTa,
TpaHCHOpTHO-BKCHCHHTOPCKOﬁ JACATCIBHOCTMU.

MexcerMeHTHBIE MIpOoJaXH OCYIICCTBIIAIOTCA 110 PHIHOYHBIM ILICHAM.

Opransl ynpasieHus: 'pynnbl OLIEHUBAIOT pe3yJbTaThl IEATEIbHOCTH OIEPALlMOHHOIO CErMEHTa Ha OCHOBE
BHYTpEHHEH (PMHAHCOBOM OTYETHOCTH. Pe3ynbTaThl OTAENBHBIX CYIIECTBEHHBIX ONEPALIUil U COOBITHI, TAKUX KaK
npuoOpereHre OM3HECa, a TaKXKe Psl KOPPEKTUPOBOK, KOTOPHIE MOTYT OBITh HEOOXOAWMBI AJISl MPHUBEICHUS
BHYTpeHHel uH(opManuu ['pynmbl K COOTBETCTBYIOIINM ITOKA3aTENsIM, OTPAKEHHBIM B KOHCOJHMIUPOBAHHON
¢unancoBoit otuetHoctn Mo MC®O, paccmarpuBatotcsi OpraHamMu ynpasieHus B HesnoMm no I'pynme 6e3
pacnpeiesieHus 10 ONEPALNOHHBIM CETMEHTaM.

Hmwxke mpuBomutcs mHbOpMarusa O pe3yidbTaTax MEATeIBHOCTH KaXKIOTO OTUYETHOTO CETMEHTAa. Pe3ymbTaThl
JESATEIPHOCTA CETMEHTOB OIICHHWBAIOTCS ©XErogHo Ha ocHoBe mokazatens EBITDA, otpaxenHoro Bo
BHYTPEHHEH yIpaBIeHUYECKONH OTUETHOCTH, HAIIpaBisieMor Ha paccMoTpeHue COBETY AUPEKTOPOB, SABISAIOIIMMCS
OCHOBHBIM OPTraHOM YyIIpaBJiieHus ['pynmbl.

Hnst m3MepeHus: (UHAHCOBBIX pE3yNbTATOB HcHONb3yercs mokaszatenb EBITDA cermeHta, MOCKOJNBKY
PYKOBOJCTBO CYMTAaeT JaHHYI0 WHGOpMaLuio HanOojee 3HAYMMON IPHU OLEHKE PEe3yJIbTaTOB AEATEILHOCTH
OTACTBHBIX CETMEHTOB B CPaBHEHUH C APYTMMU NPEANPUATHIMH, paboTalomiell B TOH )Ke OTPacIIH.

I/IH(i)OpMaHI/ISI O CErMEHTHBIX aKTHBaxX M 0053aTEIbCTBAX HE npeacraBji€Ha B OTYETHOCTH, IIOCKOJIbKY HE
AHAJIM3UPYCTCH JIMLAMU, OTBCTCTBCHHBIMU 3a IIPUHATHUC OINICPATUBHLIX YIIPABJICHUCCKUX peﬂleHI/Iﬁ.

CTpouTebCTBO U

2017 PEMOHT Cy10B, PEMOHT 1

HM3roTOBJIEHHE MPoYeii
mbic. pyo. I'py3onepeBo3ku TeXHUKH IIpoune cermeHTHI Hroro
BhIpyduka OT BHEIIHHUX PO 7218 946 4575 364 1142 276 12 936 586
EBITDA no cermenty 1709 416 139 994 53 898 1903 308

CTpouTebCTBO U

2016 PEMOHT Cy0B, PEMOHT 1

HM3roTOBJIEHHE MPoYeii
muic. pyo. I'py3onepeBo3ku TeXHUKH IIpoune cermeHTHI Hroro
BhIpyduka OT BHEIIHHMX IIPOIaK 7121276 3834 827 1212109 12 168 212
EBITDA no cerMeHTy 1474719 169 398 82111 1726 228

Jloxoapl MEX Ty CETMEHTaMH MCKITFOYAIOTCS TP KOHCOJIHIAITHH.
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KOppeKTHpOBKI/I BKJIIOYAKOT ITPUBCACHHUC (l)I/IHaHCOBOI‘ O pe3yJibTaTa 110 ONICPAIUOHHBIM CCTMCHTAM K HpI/I6BIJ'II/I a0
HAaJIOT000JI0KCHUS B KOHCOJIMAUPOBAHHOM OTYETE O IPOYEM COBOKYITHOM JOXOAC.

KoppexTupoBku J0X0A0B U PacX0A0B N0 ceTMEHTY «CTpPOUTEIBCTBO U PEMOHT CYJOB, PEMOHT U U3rOTOBJICHUE
MpoYe TEXHUKW» CBs3aHbl C MPU3HAHHUEM (PUHAHCOBOTO pE3yJIbTaTa MO JIOJTOCPOYHBIM CTPOUTEIHHBIM
koHTpakTaM B MC®O 1o MeTony «IIpoIeHTa TOTOBHOCTHY Ha MPOTSHKEHWH CPOKa NEHCTBHSI KOHTPAKTa, B TO
BpeMs KakK B YIPABICHYECKOM ydeTe (PMHAHCOBBIA Pe3yIbTaT OTPAKAeTCs MOCIEe OKOHYAHUS CTPOUTENHCTBA U
MOAMHUCAHUS aKTOB MpUeMa-TiepeIayun.

CTpOl/lTeHLCTBO H

2017 PEMOHT CYI0B, pEMOHT

I'pysonepe-  u M3roToBJIeHHE
muic. pyo. BO3KH Nnpoyeii TEXHUKH IIpoune Hroro
BrIpyuka (COOTBETCTBYET JaHHBIM
ynpaBJieH4YecKoi
OTYETHOCTH) 7218 946 4 575 364 1142276 12936 586
HcKIroueHne MeXCErMEHTHBIX TIPOIaK (29 702) - (31 809) (61 511)
IIpu3HaHue NOXOM0B B COOTBETCTBYIOIEM neproge (23 885) (1714 767) - (1738652)
Beipyuka (coorBercTByeT faHHBIM MC®O
OTYETHOCTH) 7 165 359 2 860 597 1110467 11136423
EBITDA no cerMeHTy (COOTBETCTBYET JAHHBIM
yIpaBJeHYeCKO
OTYETHOCTH) 1709416 139994 53 898 1903 308
HcknroueHne MeXCerMeHTHBIX IPOoaax (29 702) 28 596 1106 -
IIpu3HaHue NOXOI0B B COOTBETCTBYIOIEM neproge (23 885) (1714 767) - (1738652)
[pusHaHue pacxomoB B cooTBeTcTBYMOLIEM meprone (10 796) 1713836 - 1703 040
Kanuranuszauus peMOHTOB (121 267) - - (121 267)
JHemepemx - - 23132 23132
[Tpoune KOPPEKTUPOBKU (3770) (3121) 216 (6 675)
EBITDA no cerMeHTy (Ha OCHOBe JaHHBIX
MC®O oT4eTHOCTH) 1519996 164 538 78 352 1762 886
AmopTu3anus 3a nepruoa (658 852) (51 413) (435) (710 700)
Jouist B nprObLTH HHBECTHLIUH, YUHTHIBAEMBIX
JI0JIEBBIM METOIOM 521 437 - - 521 437
®dunHaHcoBbIE (PacxobI)/10X0 bl (361 903) (132 591) 86 (494 408)
[pubbLTH OT BOCCTAHOBIICHHUS 0OCCIICHEHUS 32

37470

TIePHO.T - - 37 470
VYOBITOK OT IUCKOHTHPOBAHUS 3aMOB BBIIaHHBIX (14 116) - - (14 116)
[TpuOkLIB/(yOBITOK) 110 KypCOBBIM pa3sHHULIaM 21178 40 296 (7 554) 53920
[Tpoune noxonpl/(pacxomsr) 219 276 (15 568) (16 379) 187 329
KoncoauaupoBanHas npuobLIb/(YOBITOK) 10
HAJIOr000./10)KeHU S 1284 486 5262 54 070 1343818
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CTpOl/lTeHLCTBO H

2016 PEMOHT CYI0B, pEMOHT
I'pysonepe-  u M3roToBjIeHHE
muic. pyo. BO3KH Nnpoyeii TEXHUKH IIpoune Hroro
Boipyuka (COOTBETCTBYET JaHHBIM
yIpaBJeHYeCKOi
OTYETHOCTH) 7121276 3834827 1212109 12168212
Hckimouyenne MexcerMeHTHBIX IPOoIaK (16 290) - (40931) (57 221)
[pu3HaHue TOXOI0B B COOTBETCTBYIOLIEM IIEPHOJIE 8078 (225 965) - (217 887)
Beipyuka (coorBercTByeT faHHBIM MC®O
OTYETHOCTH) 7 113 064 3608 862 1171178 11893104
EBITDA no cerMmeHTYy (COOTBETCTBYeT JAHHBIM
yIpaBJIeHU€eCKOii
OTYETHOCTH) 1474719 169 398 82111 1726 228
HcKIroueHne MeXCErMEHTHBIX TIPOIaK (16 290) 41179 (24 889) -
[Tpnu3HaHue 1OX0/I0B B COOTBETCTBYIOIIEM IIEPHO/IE 8078 (225 965) - (217 887)
IIpu3HaHUE PacX0q0B B COOTBETCTBYIOIICM IIEPUOIE 21182 22131 - 43 313
Pacxompl Ha TapaHTHITHBIC PEMOHTBI - 16 166 - 16 166
Kanuranuszaums peMOHTOB (117 749) - - (117 749)
JHemepemx - - 34 874 34 874
[Tpoune KOPPEKTUPOBKU (8 500) 20939 (12 917) (478)
EBITDA no cerMeHTy (Ha OCHOBe JaHHBIX
MC®O oT4eTHOCTH) 1361 440 43 848 79179 1484 467
AmopTu3anus 3a neproa (821 193) (48 095) (1 049) (870 337)
Honst B nprObUIN HHBECTHLMH, YIUTHIBACMBIX
651 181
JI0JIEBBIM METOIOM - - 651 181
[pubbLTH OT AMOPTH3ALMH JUCKOHTA OJTOCPOYHOI
N 123 344
JIeOUTOPCKON 3a0DKCHHOCTH - - 123 344
®duHaHCcoBbIE (Pacxobl)/10X0 bl (538 421) (130 319) 144 (668 596)
[MpubbLTH OT BOCCTAHOBIICHHUS 0OCCLICHEHUS 32
epuos 150 953 - - 150 953
IpuObLIB/(yOBITOK) IO KyPCOBBIM pasHHUIAM 28 534 188 197 (12 654) 204 077
[Tpoune noxonpl/(pacxomsr) 205 134 (41 396) (27 350) 136 388
KoncoauaupoBanHas NpuobLIb 10
HAJIOr000J10KeH U 1160972 12 235 38270 1211 477
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I'eorpadguyeckue peruoHbI

Bripyuka rpynmsl mo reorpaduyeckoMy MpPU3HAKY MpeAcTaBlieHa CIemyromuM o0pa3oM (BbIpydka IMOKa3zaHa
WICXOJIsl U3 PACTIOI0KEHHS TOPTOB BBITPY3KH):

Ctpana

molc. pyo. 2017 2016
EBpormna 3162 161 3694 967
Poccust 6 006 372 6 281 298
A3zus u bivxauit Boctok 1822 694 1794193
CesepHast Appuxa 145 196 122 646

11 136 423 11 893 104

B 2017 romy cermenT « CTpOUTENHCTBO M PEMOHT CYIOB, PEMOHT M N3TOTOBIICHHE TIPOYCH TEXHUKI OCYIIECTBUI
npogaxxu B ob0veme 9% wu 15% or oOmeld BenWMUMHBI BBIPYYKH Bced [pymmel  mOKymaTemsaM:
I[TAO «I'ocymapcTBeHHasi TpaHCHOPTHAas JIM3MHIOBash KOMMaHUs» ©  MwuHUCTEpcTBO 000poHBI P®D
COOTBETCTBEHHO.

B 2016 romy cermeHT « CTpOUTENBCTBO M PEMOHT CYJIOB, PEMOHT ¥ M3TOTOBJICHHE MMPOYEii TEXHUKI» OCYIIIECTBUI
npogaxku B o0Obeme 16% wu 11% or oOmell BeaWYMHBI BBIPYYKH Bced [pymmbl MOKymartensm:
I[MTAO «I'ocynapcTBeHHasi TpaHCHOPTHAas JIM3MHTOBash KOMMaHUS» ©  MwuHUCTEpcTBO 00OpoHB P®D
COOTBETCTBEHHO.

29 CoObITHA MOCJIE OTYETHOM AATHI

B wmaprte 2018 roma I'pymmoii ObUTH peaym30BaHBL CYAHO OaTaHCOBOW CTOMMOCTBIO TIO COCTOSIHHIO Ha
31.12.2017r. 23 873 TbIC.py0.; HEABMXKMMOE HWMYIIECTBO 0aJaHCOBOH CTOMMOCTBIO TIO COCTOSHHIO Ha
31.12.2017r. 1 057 ThIC.pYO.

B anpene 2018 roma ['pynmoii Obliv npuUOOpETEHBI y acCOLMHUPOBAHHOM KOMIIAHMM JBe Oapiku oOriei
CTOMMOCTEIO 8 474 THIC.pyO.
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