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AYJAUTOPCKOE 3AK/IIOYEHUE

Axnuonepam 3A0 «Mnorteunstii arent AUXKK 2012-1»

CBE/JIEHUS OB AYIUPYEMOM JIMLIE
HanmeHoBaHue: 3akpbiToe akiyuoHepHOe 061iecTBo «MnoTeynsiii arent AUXKK 2012-1»
OcHOBHOM rocyjapCTBEHHbIH perucTpaloHHbIN HoMep: 1117746921918

Mecronaxoxzenne: 125171, Mocksa r, JlenuHrpajckoe m, goM Ne 16A, crpoenue 1,
3Tax 8

CBEAEHUA OB AYAUTOPE

Hanmernopanue: 3akpbiToe aKLMOHEPHOE O6IECTBO AyAMTOpPCKas KOMNAHHs
«/IEJIOBOH ITPO®UJIb» (3A0 AK «JEJIOBOU ITPODUJIb»)

OcHoBHOM rocyjapcTBeHHbIN perucrTpayoHHbIi HoMep: 1027700253129

Mecronaxoxaenue: 117342, r. Mockga, yi1. Bytneposa, A. 176

3A0 AK «JIEJIOBOW MPO®UJ/Ib» siBisieTcs 4ieHOM HEKOMMEepPYeCcKoro mapTHepCcTRa
«Aynutopckasa Ilamara Poccum» (HIT AIIP), Bk/IlOYeHO B peecTpe ayJUTOPOB H
ayAMTOPCKHX OpraHMsalMil 3a OCHOBHBIM pEruCcTpPalUMOHHBIM HOMEpPOM 3allHCH
(OPH3) 10201003075.

Mel npoBenu ayAuT npuiaraeMoi GHHAHCOBOH OTYETHOCTH 3aKphITOrO aKIIMOHEPHOIo
obmectBa «Mnoteunsiii areHT AUXKK 2012-1», KoTOpas BK/IOYaeT 0T4eT 0 GUHAHCOBOM
NIOJIOXKEHHH 110 COCTOsIHUIO Ha 31 fekabpst 2014 r., 0TYET 0 COBOKYITHOM JIOXOJI€, OTYET 06
H3MEHEeHMAX KalnuTala U OTYeT O ABHKEHHUH [JeHEXHbIX CPE/ICTB 32 I'0Ji, 3aKOHUYHBIIHICA
Ha YKasaHHyI0 JaTy, a Takke HHOOpMayui0 O CYIeCTBEHHbIX AaCleKTax Y4YeTHOH
NOJIMTHKHY U IIpUMeYyaHus K PUHAHCOBOH OTUYETHOCTH.

OTBETCTBEHHOCTh PYKOBO/JACTBA B OTHOWEHHH ®UHAHCOROM OTYETHOCTH

[lonHOMOYMA eAMHONIMYHOIO MCIIOJIHUTE/IBHOTO OpraHa 3aKpbITOr0 aKIHOHEPHOTro
obmecrea «HnoTeunsiit arent AVXKK 2012-1» ocyuiecTsiseT ynpapisiomas KOMIaHHUs
000 «TM® PYC». OTBeTCTBEHHOCTb 3a MNOJIFOTOBKY M JOCTOBEPHOE MNpejCTaBJIeHHe
JaHHON (HMHAHCOBOM OTYETHOCTH B COOTBETCTBHMH C MeXAYHAapOAHBIMH CTaHAapTaMH
$HHAHCOBOM OTYETHOCTH HeCeT PYKOBOJACTBO yipaBjswomeid xkomnaHuu 000 «TM®
PYC». laHHas OTBeTCTBEHHOCTb BKJ/IOYAaeT pa3pabOTKy, BHeJpeHHEe U MoJjeprKaHue
CHCTEMbl BHYTPEHHEro KOHTpPOJS, Heob6XoAuMON [/ NOATOTOBKH (PUHAHCOBOU
OTYETHOCTH, HE COJepallei CylLleCTBEHHbIX WCKMKEeHUH [IONYyIeHHBbIX BCJEJCTBHE
HeJ06pOCOBECTHBIX AeHCTBUH HJIH OLINGOK.



DELOVOY | Auor

& CONSULTING

PROF"— j GROUP

OTBETCTBEHHOCTb AY/IUTOPORB

Hama 06513aHHOCTB 3aK/II0YAETCA B TOM, YTO6bI BbIPa3UTh MHEHHE O JJaHHOH QHUHAHCOBOH
OTYETHOCTH Ha OCHOBEe MpPOBEJEeHHOro ayAuTa. Mbl IpoBesd ayJHUT B COOTBETCTBHH C
MexayHapoJHbIMH CTaHAapTaMHd ayaurta. [laHHbBIe CTaHJAAapThl TpPeOYT, YTOGBI Mbl
COBJII0Ja/IH 3TUYECKHE HOPMbI U CIIJIAaHHWPOBA/IM U IPOBEJIH aYAUT C TeM, YTOObI NOYIUTh
JIOCTATOYHYI0 YBEPEHHOCTb B OTCYTCTBUM CYWIECTBEHHOI'0 HCKaXKeHHUs (HHAHCOBOH
OTYETHOCTH.

AyauT BKJIIOYaeT BBINOJIHEHHE NPONEAYpP, HampaB/IeHHBIX Ha MOJIyYeHHe ayAUTOPCKHUX
JI0Ka3aTe/NbCTB B OTHOWIEHWW CYMM M MHQOpPMaLH{H, NMpeACTaBJeHHbIX B (HHAHCOBOH
OTYETHOCTH. BrIGOp npolieiyp OCHOBBIBAETCS HA CYXKAEHUH ayAHTOPa, BKJII0YAs OLeHKY
PHCKa CYIeCTBEHHOI0 UCKaXKeHHs] QUHAHCOBOH OTYETHOCTH BCJIECTBHE MOIIEHHHUYECTBA
WM oHGKHU. [Ipy OLeHKe 3TOro pHcKa ayJUTOp pacCMaTPUBAeT aCHeKThl BHYTPEHHEro
KOHTPOJISI B OTHOLIEHHH TMOJATOTOBKH M JOCTOBEPHOrO IMpeJCTABJEHUs NpeANnpUsTHEM
$UHAHCOBOH OTHYETHOCTH C TEM, YTOGHI ONIpE/Ie/IUTh NPOLEYpPhl ayJuTa, Heo6X0ANMble B
KOHKPETHBIX OO6CTOSTE/NbCTBAX, a He /Il BBIPaXKeHHsT MHeHHs 00 3)QPeKTHBHOCTH
CHCTEMbl BHYTPEHHEro KOHTpOJIS NpPeANpHUSITHS. AYAUT TaKXe BKJIIOYAET OLEHKY
YMEeCTHOCTH BbIOpAHHOH y4eTHOH MOJUTHKH K 060CHOBAaHHOCTH OYXTraJTePCKUX OLEHOK,
c/leJIaHHBIX PYKOBO/CTBOM, ¥ OLIEHKY Npe/icTaBeH!sl PUHAHCOBOH OTYETHOCTH B L|EJIOM.

Mpl cydTaeMm, 4TO noJiydeHHbie HaMM ayJAHTOPCKHE JOKa3aTeJIbCTBa ABJANTCA
AOCTATOYHBIMHU U HAJIEXKAIHUMH [JId BblpaXKeHHWA Halllero MHEeHUA.

MHEHHE: HEMOJAH®HUMPOBAHHOE

[lo HamieMy MHeHMIO, QUHAHCOBAasA OTYETHOCTb BO BCeX CYLECTBEHHBIX acleKTax
JIOCTOBEPHO OTpaXkaeT (HUHAHCOBOE IMOJIOXKEHHe 3aKpbITOro aKLHOHEPHOro o6uecTsa
«Mnoreunsidt arent AMXKK 2012-1» o cocrosiHuio Ha 31 nekabpa 2014 r., a Takxke ero
GYHaHCOBBIE pe3y/IbTaThl U JABMXKEHHUE JeHEeXHBIX CPe/CTB 3a IOJ, 3aKOHYHUBIIMICA Ha
YKa3aHHYK JaTy, B COOTBETCTBHM € MeXAyHapOAHBIMH CTaHJApTaMH (HHAHCOBOH
OTYETHOCTH. B EoHOE O

C.B. Kpanusennesa (attectat N2 06-000311 Boigan HIT «<AAC» 09.04.2015)
['eHepasbHBIH AUPEKTOP
3A0 AK «/IEJIOBOW [IPODUJIb»



3AO «MA AMDKK 2012-1» dunaHcoBasg oT4eTHOCTS 32 2014

OTtuer 0 COBOKYIIHOM J10X0/¢

3a rof, 3akonuuBmuiica 31 xexabps 2014 roxa

(8 muicayax poccuiickux pybnei)

Hpumevanun 2014 200 2013 200
IlpoueHTHBIE JOXOIb! 6 965 302 1219092
IIpouexTHbIE pacxozbl 7 (897 844) (972 700)
YncTeie npoieHTHBIE XOX0ABI (Pacxoxbl) 67 458 246 392
YucTtele 1oxoas! (pacxoabl) 110 KYPCOBBIM 15 37
pasHULIAM
IIpoune noxonst 8 3334 1124
I'Ipoune pacxonsl
OnepanHoHHbIE AOXO0XBLI H PACXObI 3349 1161
AMYAHHCTPATHBHBIC PACXO/Ib 9 (122 552) (223 383)
Hpn6eLab A0 HAJOT006J105KeHUS (51 745) 24 170
Texyuuii Hanor Ha npubHUIb
Yucras npudbLIb (51 745) 24170
Ipounii coBokynHsiit noxon/(pacxon)
Hroro copokynHbIi 10X0/ 32 nepuoj (51 745) 24170

®unaHcoBas OTYETHOCTH ObiJa omobpeHa K BeiIycky 15 anpens 2015

0/ 200 ,ﬁmﬁmeqhhm
coyce AN
2012
C‘SC “port !,353
Aoem of AHM
2{}11 1n

Ilpunazaemvie npumevanus 1-23 aenstiomca HeomveMaemoil 4acmvlo Hacmosujed  QUHAHCOBOT
omuemHOCmU.
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OT4eT 0 PUHAHCOBOM NOJIOKEHHH

Ha 31 gexa6psa 2014 r,
(6 muicauax poccuiickux pybnet)
Hpumeuanun 2014 200 2013 200 2012 200

AKTHUBBI

JIeHeKHbIe CpeACTBa M MX SKBUBAJICHTHI 11 773 897 241 453 299 132
[enesxHpie CpencTBa, OrpaHHYEHHBIE K 12 172 529 909 013 961 109
HCIOTb30BaHHUIO

Hnoreunsie 3axiafHbie 13 7194947 9177857 11544980
Ilpoune kpaTKOCpOYHBIE AKTHBB 14 149 075 254 376 265 291
Hroro akTHBBI 8290448 10582699 13070512

KAIIMTAJI M1 OBSI3ATEJIbCTBA

Ob6s3arenncrea
OObnurauuy BINyIIEHHbIE 15 7792491 10024841 12532208
Kpenuropckas 3a10/KeHHOCTD 7920 16 076 20716

Ipoune kpaTKOCpOUHbIe 00s3aTENLCTBA

7800434 10040940 12552924

CobcTBeHHbIH KanuTaj

AKUHOHEPHBIH KanuTajn 16 10 10 10
Hepacnpenenentas npuGobuib 490 004 541 749 517578
Hroro coberBennblii kKanuTan 490 014 541 759 517 588
Hroro xannran n o6a3aresincrsa 8290448 10582699 13070512

DuHaHCOBAs OTYETHOCTE GblTa 0f00peHa K BoimycKy 15 anpens 2015

( Z}/a/é
N
g

I'onosenko Ynssna Teopoposna

I'enepanbupiii  gupexrop 000 «TM® W
opranusauuu 3A0 «HMnorteunsiii arest A

Ilpunazaemvie npumeuanus 1-23 sensiomes Heomvemaemoil  yacmeio Hacmoswei Qurancosol
OHIYemHOCU.
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OTuer 00 H3MEHEHHUSIX B KAIUTAJIE

3a roj, 3akonunsmniica 31 xexabps 2014 r.
(B TeICHUAX poccuiickux pybneit)

AKUHOHepHbIH Hepacnpenenennas  Hroro cobcrBennsiii
KanuTai npubbLIb KaluTal

Ocrartok no cocTostHHIO Ha 31 10 517578 517 588
nexabps 2012 r.
CoBOKYHHBIH H0OXOH 2417 24171
JIuBuIeHABL, BoIIaYeHHbIE
aKLIHOHEpaM
[Ipoune onepaiyu ¢ KAMHTAIOM
Ocrarok 0o cocrogHHIO Ha 31 10 541 749 541 759
aexabpsa 2013 r,
CoBoKynHbIH JoX01 (51 745) (51 745)
JuBumeHanl, BoIIAYeHHbIE
aKLHOHEepaM
Ilpousie onepailyy ¢ KaruTalioM
Ocrarok no cocrosiuuio na 31 10 490 004 490 014

nexabps 2014 r.

®uHaHCcoBas 0THETHOCTH ObUIa opobpeHa K Beinycky 15 anpens 2015

aremr AVDKK
g< 201217
R —
Fonosenko Yiwsaua TgdénoposHa B\ CISC"Mortgage

Agent of AHMEL
201230

IIpunazaemvie npumevanus 1-23 senaomcs Heomvemnemoil wacmvlo Hacmosuei QUHAHCO8OT
OMYemHOCHU.
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OTu4er 0 ABH:KEHHH AEHEKHBIX CPEeICTB

3a rog, 3akoHunsmuiica 31 gexadps 2014 r.
(B ThICSHAX poccuiicKuX pyOuieit)

Hpumeuanua 2014 200 2013 200
JeHexnble NIOTOKH OT ONePANHOHHOI
AesITEJIbHOCTH
IIpouenTe! nony4eHHbIS 993 557 1217 268
TIpoLieHTH! BHIIIa4YEHHBIE (896 499) (1 015 262)
ITpuobpereHue 3aKia HbIX
TocTyrnnenus no 3axkyiagHbM 13 2032777 2 366 994
IMocrynnenus no o6paTHOMY BBIKYITY 3aKJIaAHBIX 13 26 271 8223
[Ipouune KOXOBI MOTYYEHHBIE 3349 1161
[Tpouue pacxons! oruIayeHHbBIE
AIMUHUCTPATHBHBIC PACXOABI OIJIAYEHHBIC (129 800) (223 354)
YucThlif AeHexKHbIH NOTOK OT ONepPalHOHHOI 2 029 655 2355 030
AeATEILHOCTH X0 HAJIOra Ha HPHOLLIL
YnnayeHHstH HaJor
UncTeie JeHeXKHbIE IOTOKH OT ONepanuoHHOM 2029 655 2 355 030
HeATeJIbHOCTH
Jenesxxnbie MOTOKH OT PHHAHCOBOM
NesATeJbHOCTH
OO6nuranuy BoIMyIEHHLIE
O6MrauHy noraimeHHeie i5 (2 233 695) (2 464 805)
Yucroe nocTynjieHne XeHEXKHBIX CPEACTB 0T
(puHAHCOBOI JeATEILHOCTH (2 233 695) (2 464 805)
Yucroe yBejiHueHHE AEHEKHBIX CPEICTB H HX (204 040) (109 775)
IKBHBAJICHTOB
JeHnexubie H X 3KBHBAJICHThI HA HAYAJIO FoAa 11,12 1 150 466 1260 241
HeHexHble cpelcTBa 1 HX IKBHBAJIEHTHI HA 11,12 9046 426 1150 466
KOHell roaa

®duHaHCOBasi OTYETHOCTH ObLTa o,noGpeHa K Bbmycxy 15 anpenx 2015
s L ,«».

BAO "Hroreussni
- arepr AVDEK
2012-1°

CI8C "Marigage
Agent of AHML

T'onosenko Yibssaa TeogoposHa

opranuzauuu 3A0 «Mnoteunsrnit arenr AMDKK 2012- 1‘» N

IIpunazaemvle npumeuanus 1-23 senaomcs HeomMbeMAEMOl YACMbIO

OMYEeMHOCMU.

Hacmosuyell  unancoeoil
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IIpamevyanus K PUHAHCOBOH OTYETHOCTH

1 Beenenue

OcHoBHbBIE BHABI AeATeIbHOCTH

OcHOBHOMH HeATEIBHOCTBIO 3aKpBITOro akiuoHepHoro obmectsa «Mnoreunstii arent 2012-1» (nanee —
Komnanus mwin «Mnoreunsiii areHT») sBAsSETCS NPHOOpETEHHE 3aKNAfHBIX 10 HIIOTEUHBIM KPeIUTaM
(nanee — «3aKJylaqHbIe») JUI OCYLIECTBICHHS SMHCCHIT BhIycka obiuranuii ¢ HOTEYHBIM NOKPHITHEM,
obciyxMBaHHs 3THX BBIITYCKOB oOnuranuii M OCYIIECTBICHHS NEHCTBHI, CBA3AHHBIX C BBIITYCKOM,
obpalleHHeM U MoralieHHeM oOUralui ¢ HIIOTEYHBIM NOKPBITHEM.

KomnaHus sBiseTCS HIIOTEYHBIM areHToOM Ha ocHoBaHuH ®enepansroro 3akona or 11.11.2003 r. Nel52-
@3 «O06 urnoTeuHsIX LIEHHBIX Oymarax».

B cooteercTBun ¢ @3 «O6 unoreyHsix LeHHBIX Oymarax» MnoTeuHsiii areHT, kak crelHanTu3upoBaHHas
KOMMep4ecKas OpraH{3aLHs, He MOXET UMETh LITAT COTPYAHHKOB.

HnoteuHpl areHT He BIpaBe 3aKIIO4aTb BO3ME3JHBIE JIOTOBOPHl C (U3HYECKHMMH JHMLAMH H
OCYLIECTBJIATL BUJBI NPEANPUHHMATE/ILCKOR NEATENbHOCTH, He npeaycMoTpeHHbie @3 «O0 umotedHsx
LEeHHBIX Oymarax».

BeiciunM opranom ynpaeienuss Komnanuu ssnsercs Ob6mee cobpanue akuuoHepoB. EnuHONMUYHBIM
ucrionHuTenbHpIM opraHoM Komnanun sensercs OO0 «TM® PYCy». B coorsercteun ¢ ®3 «06
UMOTEYHBIX LEeHHbIX Oymarax» BefeHMe OyXrainTepckoro yuera mnepefaHo CHeLHaNH3HpOBAHHOMN
oprasuzatun OO0 «PMA Cepzucy.

Komnanus 3apeructpuposaHa B Poccuiickoii ®enepaumn 15.11.2011 B MexpaiionHoll MHCTIEKIMH
®QenepanbHOM HanoroBoi ciryx 01 Ne 46 r. Mocksst.

I0punuueckuit anpec Komnannu: 125171, Poccuiickas ®@enepanms, r. Mocksa, JleHuHrpaackoe mocce,
oM 16A, crpoenue 1, arax 8.

Komnanus ocyiuecTsiser aesrenbHocTs B Pocouu.
OcnoBHOMH HCTOYHMK (pHaHCHpoBaHus KoMnaHuu — pasMereHue obnurawmii.

Joxoapl B BUIE MMYILECTBA, BKJIIOHas JEHEXHbIE CPECTBA, M (WIM) HMYHIECTBEHHBIX NpaB, KOTOpPbIE
nonyuexs! KomnanueH, 6ynyT npeiHa3zHaueHb! B OCHOBHOM JUISL:

e omjathl NPOLUECHTOB IO BBIMYIIEHHBIM OOJIMralMiM ¢ UIOTEYHBIM MOKPHITHEM BiaesbliaM WM
HOMHHAJIbHBIM JepKaTesisiM JaHHBIX OONHrauuii;

® TIOralli€HHs, B TOM YMCJIe JOCPOYHOro, OONHUraluii ¢ HIOTEUHBIM MMOKPHITHEM B COOTBETCTBHH C
YCIIOBHSAMH BBIITYCKa JAaHHBIX 0OIHraumi;
pacxo/iOB, CBA3AHHBIX C 0OC/Y)XHBAHHEM HITOTEYHOTO NOpTdens U obnurauuii;

e ¢dopMHpoBaHHE HEOOXOJMMBIX CPEJCTB [UIS MOKPHITHA TMOTEHLHANBHBIX PHCKOB, CBA3aHHBIX C
npHOOGpETEeHHBIM UIIOTEYHBIM NOPTheneM.

B pamkax ycraBHOM aesTensHocTH KOMNaHMs BBINOMHAET CIESAYIOMIHE BHBI XO3SHCTBEHHbIX ONepaLHii:

e npuobperenue [loprdens 3aknagusix y MnoreyHoro areHTcTBa;
3MMCCHS BBITYCKOB 00JMrauuii ¢ MIoTe4HbIM NOKPBITHEM;

®  HAaYMCJ/ICHHUE IIPOLEHTOB MO 3aKIaJHBIM B KOHIE KaXKAOr0 OTYETHOrO NMEPHONA B COOTBETCTBUH C
otyetam CepBHCHOTO areHTa;

¢ [OJYYEHHE NCHEXKHBIX CPEACTB MO 3aKJIaJIHBIM B OIUIATy OCHOBHOTO JOJIFAa M HAYHUCJICHHBIX
AIPOLIEHTOB, BKJIIOYas JOCPOUHOE MOTalleHUE 3aI0JDKEHHOCTH O 3aKJIa/IHBIM;

® HAYMCJIIEHHWE TMPOLUCHTOB MO BBHITYLIEHHBIM OONHrauMsM C HIOTEYHBbIM TOKPBITHEM B
COOTBETCTBHM C OTHETaMH IUIATEXHOIO areHTa M MX BbIJIATa BJAAENbLAM HJIH HOMMHAJIBHBIM
JepaxaressM obauraumi;
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BBenenne (npogosxkenue)

e peanuzauMs TNPeAMETa 3aJ0ra N0 3aKIaJHbIM B CIYYae HEIUIaTexecrnocoOHOCTH 3aeMILMKa M
(unu) nonyyeHue CTPaxoBOro BO3MELLUEHHs [PH HACTYIUIEHHWH CTpaxoBoro ciyyas no Jlorosopy
CTpaxoBaHus;

® JJOCPOYHOE norateHue obnuranuii;

e  pasMeleHHE BPEMEHHO CBOOOIHBIX JEHEXKHBIX CPeJCTB (BCICACTBHE HAIMUMHMSA BPEMEHHOrO jlara
MEXXly NaToM MX NONMyYeHHs ¥ HaTOW YIIAThl) Ha Aerno3ute B GaHKe C LEMbl0 GOPMHUPOBAHHA
JOTIONHMTENBHBIX ~ CPENCTB U TOKPHITHA MOTEHLMAIbHBIX PHCKOB, CBf3aHHBIX C
IprOGpPETEeHHBIM HITOTEYHBIM MOPThEIeM;

e BCTYIUICHHE B JOTOBOpPHbIE OTHOUICHHS CO CNELMaNW3HPOBAHHBIMH OPraHW3aLMAMH B CBA3H C
dopmMupoBaHHEM H OOCIY)KHBAHHEM HIIOTEYHOTO MOKPBITHA, BBIMYCKOM oOnMraumii H HX
OOCNY)XHBaHHMEM, H [PYTMMHU ONEpalMAMH, CBA3aHHBIMH C OCYIIECTBJICHHEM YCTaBHOH
JIeSTeTbHOCTH;

®  [poJaKa OCTABIIMXCS HEMOralleHHBIMH 3aKNagHbIX NOC/Ie MoralieHus Beex obnurauuii.

Yceaosus ocymecrsaenus GHHAHCOBO-X03giicTBeHHOM AedaTeIbHOCTH B Poceniickoli ®enpepanun

Poccuiickass 9KOHOMHKA T[OJBEp)KE€Ha BIMSHHIO DPBIHOYHBIX KojeOaHMH M CHHXKGHHS TEMIIOB
9KOHOMHYECKOTO pasBUTHA B MHPOBOH 3KOHOMHKE. MupoBoH (HHAHCOBBIH KpH3HC TIpHBEN K
BO3HHKHOBEHHIO HEOTIPEEJICHHOCTH OTHOCHTENIBHO OyMyIHEro 3KOHOMHYECKOrO POCTa, JOCTYMHOCTH
(GUHAHCHPOBAHMSA, a TAKXKe CTOMMOCTH KallHTala, 4TO MOXeT B Oy[yleM HEraTHBHO NOBJHMATL Ha
(MHAHCOBOE MOJIOXKEHHeE, Pe3yJIbTaThl ONepantii H SJKOHOMHYECKHE nepcnexTHBbl KoMnanuu.

Poccuiickas Denepaliis NPOAODKAECT NPOSBIIATH HEKOTOPBIC XaPAKTEPHCTHKH Pa3sBHBAIOLIErocs PHIHKA,
OTH XapakTePUCTHUKH BKJIIOUAIOT HAJIHYHME BATIOTHI, KOTOpast He ABJIAETCS CBOOOIHO KOHBEPTHPYEMOH B
bonpinuHCcTBE CTpadH BHe Poccuiickoit ®enepauud, OrpaHHYMTENILHBIH BAJIOTHBIA KOHTPOJE H
OTHOCHUTENBHO BBICOKYIO UH(GusuWio. HajoroBoe, BamOTHOE H TAMOXKEHHOE 3aKOHONATEILCTBO
Poccuiickoii Qenepauyy MOABEPMEHO Pa3iMYalOLMMCA HHTEPNpETalMIMH W H3MEHCHHAM, KOTOpBIE
MOTYT [IPOHCXOAMTE YacTo.

IMonuruyeckas M SKOHOMHMYECKas HeCTabWIbHOCTb, TEKyllas CHTyallus C BBEJECHHEM CaHKLMH,
HEOTPEACNIEHHOCTh M BOJIATHJIBHOCTH (POHIOBOTO PbIHKA M APYrHe PHCKH OKa3alld M MOTYT MpPOJOJDKATh
OKa3blBaTh BJIMSAHHE Ha POCCHMCKYHO 3KOHOMHKY. Bynymiee 3koHoMuueckoe pasuTHe Poccuifckoit
depepaliii 3aBHCHT OT BHELIHHX (DAKTOPOB M Mep BHYTPEHHETO XapakTepa, MNpeanpHHHMaeMbIX
NPaBUTEBCTBOM ISl TOMZEPXKAHUS POCTa M BHECEHHMS M3MEHEHHH B HaJOrOBYIO, IOPHIAMYECKYIO H
HOpMaTHBHYIO 6azy.

PazButue CHUTYaIlHH MOXET OTJIMYaThCA OT OLEHKH PYKOBOACTBA.

PykoBojcreo KoMmnaHuH cyMTaeT, YTO OHO TMpPEeANPUHHMAET HaJUIeKalMe Mephbl MO MOJIEPKAHHUIO
9KOHOMHUECKO#H ycToHunBocTH KoMIIaHHM B TEKYLIHX YC/IOBHSAX.

2 OcHoBa NOArOTOBKH OTYETHOCTH

O6mas yacrsb

Hacrosmas ¢unancosas oruetHocTh 3a 2014 roa, noAroTopjeHa B COOTBETCTBHH ¢ MeXAyHapOAHbIMH
crannapramu ¢puHaHCOBO# oTyeTHOCTH («MCDOY).

B cootseTcTBHM ¢ 3akoHOmaTeNnsCTBOM Poccuiickoif ®Penepaiiny no OyxraiTepckoMy yuery (naljiee 1o
tekcty — «PCBVY»), Komnanus oOs3zaHa Bectd OyXranTepckuil ydeT M COCTAaBASTE OTYETHOCTh B
poccHiickux pyonsx.

Hacroswas ¢uHaHCOBass OTYETHOCTH OCHOBaHA Ha y4eTHbIX AaHHbIX KoMmanuu, cOpMHPOBaHHBIX T10
PCBY, ¢ y4eToM KOPPEKTHPOBOK M NepekiacCHpUKalyH cTaTeil, KOTopble HeOOXOAHUMbI IS IPUBEACHHUS
ee B coorsercTeue ¢ MCOO.
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3A0 «MA AUKK 2012-1» dunancoBas oryeTHOCTh 3a 2014

2 OcHoBa NOATOTOBKH O0TYETHOCTH (IIPOJOJIKEHHE)

IIpnHnuns! oueHKH PHHAHCOBBIX NOKa3aTeJei

Ilpunaraemas ¢QHHaHCOBasS OTYETHOCTh MOATOTOBJIEHA B COOTBETCTBHM C MPUHLMIIOM Yyyera To
(haKTHYECKHM 3aTpaTaM.

(I)ymcunonanbuaﬂ BAJIIOTA H BAIIOTA NPEACTABJCHHA JAHHBIX (bnnaucosoii OTYETHOCTH

HanuonaneHo#i Bamotolt Poccuiickoii @epepaunu spasercs poccuiickuii pybnb. Pyxoroacrso
Komnanuu NpHHAJIO pellieHHe UCTIONB30BaTh B KavecTBe (GyHKIMOHANRHOH BamOTE MinoTedHoro arexra
poccuiickuii pyOsnb, Tak Kak 3TO HaWiydlMM o0pa3oM OTpaXKaeT SKOHOMHYECKYIO CYILIHOCTb
GonpLOMHCTBA NPoBoAHMEIX KoMnanueil onepanuii M 00CTOATENBCTB, BIMAIONIHX HA €€ IeSTebHOCTS.

Poccuiickuii pybnb sBisercs Taroke BaNIOTOH MpPEACTAaBiCHWS [aHHBIX Hacrosmied QuHaHCOBON
OTYETHOCTH.

Bce naHHble (HHAHCOBOH OTUETHOCTH OBUIH OKPYIJIEHBI C TOYHOCTBIO O LENBIX ThicAY pyOreit.

Hpﬂﬂﬂﬂﬂ HENPEPLIBHOCTH XEATCILHOCTH

Hacrosiias ¢uHaHcOBas OT4eTHOCTH OBLIa MOArOTOBJIEHA MCXONS M3 JIOMYUICHHS HENpepbIBHOCTU
IEATeNBHOCTH, B COOTBETCTBHHM C KOTODPHIM pealM3alds aKTHBOB M TmoraiieHHe o0A3aTenbers
NPOUCXOAMT B Xxoje oObiuHON aestenbHOCTH. Hacrosmias OTHETHOCTH HE BKIIIOYAET KOPPEKTHPOBKH,
KOTOpble HeoOxomuMo Obuto Obl NpPOU3BECTH B TOM ciyyae, ecnd Obl Kommanus He moria 6l
NpPOJOJDKHTE NasbHelllee ocyluecTBIeHHe (PHHAHCOBO-X03AHCTBEHHOH 1EATENBHOCTH B COOTBETCTBHH C
TIPUHLIUIIOM HETIPEPHIBHOCTH AEATEIbHOCTH.

3asBJIeHHE O COOTBETCTBHH

(duHaHCOBas OTYETHOCTh NOAroTOBJeHa Kommnanuel BrepBble B COOTBETCTBMH C MeEXAyHapOAHBIMH
cTaHnapraM (UHaHCOBOH OTHYETHOCTH B pefakiuy, omybsmkoBaHHOH CoBeToM 1o MexIyHapoIHbIM
cTaHzapram (PMHAHCOBOH OTYETHOCTH M YTBEPKIACHHOH K IPUMEHEHHIO Ha Tepputopun PO.

Hosble H epecMOTpeHHbIE CTAHAAPTHI M HHTEPIPETANNH, BCTYNHBIIHE B ety ¢ 1 snBaps 2014 r.

Crnenyromue usMeHeHus Kk aeHctByrowum cra”Haapram MCOO u HOBbIH KOMMEHTapuii, BCTynuiu B
cuity, HauuHas ¢ 1 aasaps 2014 r.:

MC®O (IFRS) 9 «Dunancosbie UHCHDYMEHRIBI)

MC®O (IFRS) 9, BeinymeHHblH DO pesyasTaTaM JBYyX M3 Tpex dtanoB npoexra Cosera no MC®O no
3ameHe MC®O (IAS) 39, npumMensiercss B OTHOIIEHHH KJIACCH(HUKALIMK H OLICHKH (HHAHCOBBIX aKTHBOB U
00s13aTeNIbCTB, a Taloke yuera XemkupoBaHus. CTaHAApPT HE YCTAaHAaBIHMBaeT Natry o00s3aTenbHOro
NIPUMEHEHHS M MOXXET NpUMeHATbCA Ha noOpososbHoH ocHose. Ilpumenenne MCOO (IFRS) 9 okaxer
BIMSHHE Ha KJIAaCCH(HKALMIO M OLEHKY (UHAHCOBBIX akTHBOB KOMIaHHM, HO HE OKaXeT BJAMSHHUA Ha
KJ1acCH(UKALMIO U OIEHKY (HHAHCOBBIX oOs3arenscTB Kommanuu. KoMnaHus OLEHHT BIWsHHE MOCIHe
myOnuKalpy ocTaBlieiics 4acTH CTaHOapTa, COAepKalleH yka3zaHus Mo OOecLieHEHMIO (MHAHCOBBIX
AKTHBOB.

ITonpaeku k MCPO (IAS) 32 «B3aumoszauem uHAHCOBBIX AKMUBOE U PUHAHCOBHIX 0OAIAMELCIBY

B pamkax [aHHBIX IIONPaBOK pa3biCHAETCS 3HayeHue ¢pasbl «B Hacrosmuii MOMeHT obsapaer
IOPHAMYECKM 3aKpEeMJIEHHbIM TIIPaBOM HAa OCYLUECTBJICHME B3aMMO3a4eTa», a TakKke KpHTEpHH
B3aUMO3a4eTa B OTHOLUGHMH pAaCHETHBIX CHCTEM, B DPaMKaX KOTOPBIX MCIOJB3YIOTCS MEXaHH3MbI
HEONHOBPEMEHHBIX BaNOBRIX Muiarexei. [lonpaBkyu BCTyNaOT B CHILy JUIA FOAOBBIX OTYETHBIX NIEPHOJIOB,
HauuHarowmxcs 1 suBaps 2014 r. unu nocse sroil partel. Ilpeanonaraercs, 4To NONPABKH HE OKaXYT
BiusHus Ha Komnanuro.
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3A0 «MA AMKK 2012-1» @unancosas oT4eTHOCTS 3a 2014

2 OcHOBa NOATOTOBKH OTYETHOCTH (IIPOI0JKEHHE)
Humepnpemayua IFRIC 21 «Oba3amensHsle naamexicu»

HWHreprniperauus paspAcHIET, YTO KOMIAHHS JIOJKHA NPHU3HABaTh 0043aTeNIbCTBO B OTHOLIEHHH COOPOB M
HHBIX 00s3aTeNbHBIX IUIATE)Xel, eClIH MMeeT MeCTO JeSTebHOCTh, 06YC/IaBIuBalonias HeoOX0qUMOCTb
BBHIIUIATEI, KOTOpasA OMNpENEieHAa COOTBETCTBYIOIIMM 3aKOHOAATENbCTBOM. B ciiyuyae o6s3atenbHOro
njarexa, HeoOXOAWMOCTh BBHIIIATEL KOTOPOFO BO3HHKAET BCIEACTBHE JOCTHIKEHHS HEKOTOPOro
MHHHUMAJIBHOI'O MOPOTOBOro 3HaueHHs, MHrepnperalys paspsacHseT, 4To 0083aTebCTBO HE MPH3HAETCS
0 [OCTHDKEHHS ONpeAeseHHOro MHMHHMAaIBHOTO roporosoro 3HaveHus. Murepnperaums IFRIC 21
BCTYNA€T B CHJIy /I TOJOBBIX OTHETHBIX MEPHOAOB, HauHHaouMxcs 1 ausaps 2014 r. unu nocne 3Toi
natel. Komnanus cumraer, yrto Hurepnperauus IFRIC 21 He okaxeT CymieCTBEHHOTO BIMAHMS Ha
(MHAHCOBYIO OTYETHOCTb.

ITonpasku k¥ MC®PO (IAS) 39 «Hoeayusa npouseooHsIX UHCHIPYMEHIMOE U HPOOOJIdICEHUE yuena
Xe0HCUPOBAHUAY

Ionpasku 0cBOOOXKIAIOT OT HEOOXONMMOCTH MpEKpalleHHs y4eTa Xe/DKMpOBaHHMsS B CJydyae, Korja
HOBaLUA NPOU3BOHOIO MHCTPYMEHTa, KIaCCH(QUIIMPOBAHHOTO B KAUECTBE HHCTPYMEHTA XeDKUPOBAHHS,
YAOBNETBOPAET ONPEJENCHHBIM KpuTepusM. [lonpaBkH BCTYNAalOT B CHWIY JUIS TOJOBBIX OTYETHBIX
nepuosoB, HauuHawowuxes 1 supaps 2014 r. unm nocne 31oi Aatel. B TekymeM oT4eTHOM nepHone y
Kommnanux He 6bUI10 HOBAaLMM NMPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMeHTOB. OIHAKO JaHHbIE MOMNpPAaBKU
OyayT y4MTHIBATECA B ClIyuae HOBAUWH B OyaylHeM. '

Komnanus paccmoTpena HaHHbIE M3MEHEHHMs K CTaHJapTaM NpH MOATOTOBKE JaHHOM (DMHAHCOBOI
OTYETHOCTH. M3MmeHeHus Kk JeHCTBYIOIUIMM CTaHIApPTaM HE OKa3aJid CYHIECTBEHHOIO BIHMAHHS Ha
(hMHAHCOBYIO OTYETHOCTD.

CTanaapTel, NONPABKH H HHTEPNPETANHH K CYIIeCTBYIOIIHM CTAHAAPTAM, He BCTYIHBLINE B CHIIY
H He npumeHsemble Komnanueii focpouno

Psj HOBBLIX CTaHAApTOB, MOMPABOK M MHTEpNpETalyii K CTAHAApTaM, BCTYMAIOT B CWIY B OTHOIICHHH
rOJOBRIX NIEPHUOJOB, HAUHHAtOHMXcs nocne 1 suBaps 2015 r.

IHlonpasku 6 MCDPO (IAS) 1 «Ilpedcmagnenue Punancoeoli omuemHocmu» (RPUMEHAIOMCA ONA
2000851X OMEMHBIX NEPUOO08, Hadunarouuxca c 1 ansapa 2016 2. unu nosonee).

Cranpapt 6bU1 M3MEHEH JUIS YTOUHEHHS MOHATHA MaTepHaJbHOCTH U OOBACHSET, YTO NPEANpPHATHE He
0043aH0 NpPeOCTaBIATh OTACNIBHOE packpbiTie, Tpebyemoe MCDO, eciu undopmalius, BeITEKAOWIas 13
JaHHOTO PacKphITHs HECYLIeCTBEHHa, Jaxe eciii MCDO comepHT CHCOK OTHENbHBIX PAaCKPBITHI WK
OIKMCHIBAET MX KaKk MUHHManbHble TpeOopaHud. CTaHAApT Takke MpPENOCTaBisSeT HOBOE PYKOBOICTBO B
OTHOLIEHUH TIPOMEXKYTOUYHBIX HTOTOBBIX CYMM B (JMHAHCOBO# OTHETHOCTH.

MC®O (IFRS) 9 «Dunancogsle uncmpymenmst» (RpUMEHACMCA K 20008bIM OMUEHHbIM REPUOOAM,
navunaionqumcn c 1 aneapa 2018 2. unu nozonee).

MC®O (IFRS) 9 samenser uyactu MCOO (IAS) 39, orHocsiumecs K KiaccH(pUKAUMM M OLEHKE
¢uHancoBbIX axTHBOB. (PMHAHCOBBIC AKTHBBI JODKHBI KJIACCHOHULUPOBATECS 110 ABYM KATErOpHAM
OLIEHKH: OLIEHUBAEMbIE€ BIOCJICACTBUM IO CIPABEUIHBOH CTOMMOCTH M OLICHMBaeMble BIOCHIEACTBHU I10
aMOPTH3HPOBAHHOH CTOMMOCTH. BpIOOp MeTona OLEHKHM RODKEH OBITh ClieaH NpH MNepBOHAYAILHOM
npusHanuu. Knaccudukauus 3aBucuT oT OM3HEC-MOZAENH YrpaBiieHHs (PUHAHCOBBIMH HHCTPYMEHTaMM
NpEINpPUSTHS U OT XapaKTEPHCTUK MOTOKOB AEHEXKHBIX CPEJCTB, NMPEIYCMOTPEHHBIX KOHTPAKTOM IO
HHCTpyMeHTy. TpeGoBaHus y4eTa XeDKUpOBaHHS ObUIM CKOPPEKTHPOBaHbI A YCTaHOBJIEHHs OoJee
TECHOH CBA3M Y4YeTa C ynpaBieHHeM puckamd. CTaHAApT NpeNoCTaBiseT MPEANPHITHAM BO3MOXHOCTD
BbIOOpa MEXTy y4UETHOH MOJUTHKOHN ¢ NpUMEHEeHHeM TpeGOoBaHHI yueTa XeDKHPOBAHHUS, COAEPKAILIMXCS
B8 MC®O (IFRS) 9, unu npomomxenueM npumenenus MCOO (IAS) 39 ko BceM MHCTpyMeHTam
X€DKHPOBAHHS, TaK KaK B HACTOAIIMH MOMEHT CTaHJApT He NPEeayCMaTpUBAeT ydera s CiIyuaes
MaKpOXeDKUPOBaHHU.

KomMmnanus He TNIPUMEHAIA JOCPOYHO Kakue-nbo Apyruc¢ CTaHAapThi, HHTEPpOPETAaLUH HJIK TIOINPABKH,
KOTOpbIC ObuUIH BBINYIHCHBI, HO €111€ HC BCTYIHUIIM B CHITY.
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3A0 «MA AVXKK 2012-1» DunaHcoBas oTyeTHOCTE 3a 2014

3 OcHOBHBIC IPHHIANBI YYETHON MOJHTHKH

Hanee H370XEHB OCHOBHbIE NPHHUMIBI YUYETHOH IONHTHKH, MOCHEHOBATENbHO [PUMEHSEMBIE NpPU
COCTaBJICHHH JaHHOH (PMUHAHCOBOMH OTYETHOCTH.

DunaHCcoBbIe AKTHBBI
Hama npusnanua

Bce crannaprHbie onepauuu MO MOKYNKe H Mpoiake (HHAHCOBBIC aKTHBOB OTPAXKAIOTCA HA JaTy
omepauuH, T.e. Ha jJary, xoraa Kommanus Oeper Ha cebs o0sA3aTeNnbCTBO MO MOKYNKe akTvBa. K
CTaHJAPTHBIM ONEpaliAM MO MOKYNKE WIIH NPOJaXe OTHOCATCA ONEpalMH MO MOKYNKE WIH NpPOAaXe
(bMHAHCOBBIX aKTHBOB, B PaMKaX KOTOphIX TpebyeTcs MocTaBKka aKTHBOB B CPOKH, YCTaHOBJIEHHBIE
3aKOHOJATENECTBOM HJIM NIPHHATHIE HA PhIHKE.

Knaccugpuxayua dunancoevix uncmpymenmoe

Dunancosvle UHCHMPYMEHMbI, OYEHUBAEMblE NO CHPAGEONUBOU CHIOUMOCHY, H3MEHEHHS KOTOpOii
OTPaXaKOTC B COCTaBe MNpPUOBIIM MM YOBITKA 3a MEPHOA, NPEACTABJAIOT cO0OM aKTHBBEI MM
o6s13aTeNbCTBa, KOTOPHIE:

*  npuHOOpETAlOTCS MM BO3HHKAIOT, [JIaBHBIM O00pa3’oM, C UENbI0 NPOA&KHM HIM BHIKYNa B
Ommkaiimem 6yayiem;

*  SBJISIOTCA 4YacThiO NOprdens HASHTHGHUUPYEMBIX (HUHAHCOBBIX MHCTPYMEHTOB, YNpaBiseMbIX
COBMECTHO, H I10 KOTOPBIM B HENAaBHEM IIPONUIOM CYIIECTBYET NOKA3aTeNbCTBO H3BJCYEHHS
NpHOBUIH B KPATKOCPOYHO# NEPCIIeKTHBE;

*  SBJISIOTCA B MOMEHT MEPBOHAYAIBLHOrO NPH3HAHMS onpeseneHHbIMH KoMmanuell B kateropuio
OLICHUBAEMBIX I10 CIIPAaBEIJIMBOH CTOMMOCTH, HM3MEHEHHS KOTOPOH OTPaXalOTCA B COCTABE
npubbud WM yOBITKa 33 NIEPHOL.

KoMnanus onpeznenser (HUHAHCOBBIE aKTHBB M 00S3aTeNbCTBA B KATErOPHIO OLIEHUBAEMEIX 10
CHpaBelIMBOM CTOMMOCTH, W3MEHEHHs KOTOPOH OTpaxaioTcs B cocTaBe NMpUOBUTM WiM yObITKa 3a
NIEPHOJ, €CJIH BBIIONHAETCS OJJHO H3 CJIEAYIOLUMX YCIOBHIA:

* yHOpaBli€HHWE aKTHBaMHM HIH o00sf3aTeNbCTBAMH M HX OLIGHKA OCYLIECTBJIAIOTCH HAa OCHOBE
CTIPaBEIJINBOH CTOMMOCTH;

* TaKOH MOAXOA TOJHOCTBIO M/IH CYIIECTBEHHO YcTpaHseT 3(QexT HecoOTBETCTBUA B
OyXranTepcKkoM yuere, KOTOPbIi HHAUe CYIEeCTBOBAN Obl; WK

* aKTHB WM 0043aTeNbCTBO CONEPXKHT BCTPOCHHBIH NPOM3BOAHBIN (PHHAHCOBBIM HHCTPYMEHT,
KOTOPBIA CYIIECTBEHHO HM3MEHSIET MOTOKH JEHEXHBIX CPEACTB, KOTOPHIE MPHU €r0 OTCYTCTBHH
OXHIATHCH ObI O JOTOBOPY.

Bce npousBoanbie (DHHAHCOBHIE HHCTPYMEHTBI, NpeIHA3HAYeHHbE [UISl TOPrOBJIM, HMMEIOLIME
TIOJIOXKHUTEIIBHYIO CIIPABEUIMBYIO CTOMMOCTb, @ TAKKe KyTJIEHHBIE ONLIHOHHBIE KOHTPAKTHI OTPAXAIOTCS B
($HMHAHCOBOH OTYETHOCTH KaK (JMHAHCOBBIC aKTHBbI, fIpeIHA3HAUYEHHbIE ISl TOPTOBJIM.

Bce NpOHU3BOJAHBIC Q)HHaHCOBbIe HHCTPYMCHTBI, [IpCAHA3sHAYCHHBIC [Jid TOProBJIH, HMEIOHIHE
OTPHHATC/IBPHYIO CIIPaBCIIMBYIO CTOMMOCTD, @ TAKXKE BBITYIIEHHbIC OINIIIMOHHBIC KOHTPAKTHI OTPaXKAKOTCH
B (I)HHaHCOBOﬁ OTHYETHOCTH KakK (l)PIHaHCOBble 06ﬂ3aT€JII>CTBa, NpeaHasHAYCHHbBIE ANl TOPTOBJIH.

Hebumopckas 3adondicennocmes mnpeicTaBiser cobol  HeNpoW3BOIHbIE (PHHAHCOBBIE aKTHBBI C
(MKCHPOBaHHBIMH WJIH ONpEJENICHHbIMU TUIATEKAMH, HE KOTHPYEMbIe Ha akTUBHO (DYHKLHOHHMPYIOIIEM
PbIHKE, 3@ HCKJIIOYEHUEM TEX, KOTOphIe:

»  Komnanus HamepepaeTcs NpoAaTh He3aMeUTUTENIbHO WM B caMoM Gimkaiiiuem OyayiueMm;

* B MOMEHT NEpBOHaYajbHOro npu3Hanus KoMnanus onpenenser B KaTeropuio OLEHHBAEMBbIX 110
CIpaBEJTHBOH CTOMMOCTH, H3MEHEHHS KOTOPOH OTpaXaloTcs B COCTaBe NPHObUTH HiIH YOBbITKA 32
nepuoj; 1ubo

* [0 KOTOPhIM J€piKaTeldb MOXET HE BO3MECTHTh BCE [IEPBOHAYAIBHO OCYIHECTBJIEHHbIE
HMHBECTHLMY 10 NPUYMHAM, OTJIHYHEIM OT O0eCLeHEH S 3aliMa.
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3A0 «MA AMDKK 2012-1» ®uuaHcoBas oTyeTHOCTS 32 2014

®uHancoBble aKTHBBI KOMMaHMH BKIIOYAIOT AEHEXHbIE CPEACTBA W MX 3KBHBAJICHTHI, 3aKJIajiHble U
NpoUyIO NEOUTOPCKYIO 3aJ0JKEHHOCTb.

3 OcuoBHBIE NPHHIMIBI YYeTHOH HOJNTHKH (IPOI0/LKEHHE)
Hocnedyrowan oyenka 3aK1A0HBIX U 0e6UMOPCKOI 3000CeHHOCIIL

3aknafiHele ¥ NeOHTOpPCKAs 33aM0JDKEHHOCTD NPEACTABISIOT COGO0M HEMPOU3BOAHbIE (PHHAHCOBBIE AKTHBbI
C YCTaHOBJICHHBIMH HIIM ONpeleiseMbIMH  BoimaTaMu. [lociie nepBoHauyanbHON OLEHKH Takue
(uHaHCOBBIE  aKTHBBI OLEHMBAIOTCA 1O aMOPTH3MPOBAHHOM CTOMMOCTH, ONpEeHesieMOH ¢
MCNONB30BaHUEM MeTona 3(PQOEKTUBHOH NpPOLEHTHOH CTABKH, 33 BBIYETOM YOLITKOB OT OGECLICHEHHS.
AMOpPTH3HPOBaHHAs CTOMMOCTb PACCYHTBHIBAETCH C YUETOM AMCKOHTOB MJIM TPEMHii NPH NPHOGPETEHHH,
a TalKe KOMMCCHOHHBIX WJIM 3aTpar, KOTOphle SABISIOTCS HEOThEMIEMOH YacThio 3(hdeKTHBHO!M
NPOLUEHTHOH CTaBKH. AMOpPTH3allMsi Ha OCHOBE MCHOJb30BaHHs 3(Q(EKTUBHON TPOLEHTHOH CTaBKH
BKJIIOYAETCS B COCTAB (PHHAHCOBBIX JOXOMIOB B OTYETE O NPHOBLIAX U yOhITKax. YOBITKH OT obecreHeH s
OTPXKAIOTCH B COCTABE KOMMEPYECKHUX, 0011EeX03HCTBEHHBIX H aIMHHHCTPATHBHBIX PACXO/IOB.

Obecuenenue akmuegoe

Ha xaxnyio otuerHyio mary KommaHus oueHMBaeT Hajuuue OOBEKTHBHBIX MPH3HAKOB OOECLIEHEHHS
(MHAHCOBOrO aKTHBa WM Ipynnsl (PHHAHCOBBLIX AaKTHBOB. (DPHHAHCOBBIN akTHB WM Komnasus
(HHAHCOBBIX aKTHBOB YCJOBHO ONpENENSIOTCS Kak oBeCLEHEeHHble TOrJa, M TOJNBKO TOrAa, KOrna
CYWECTBYET OOBEKTHBHOE CBHAETENBCTBO O0ECLIEHEHHs B pe3yJibTaTe OFHOrO WM Gonee COGBITHIA,
NPOM3OMICAINX [10C/e NEePBOHAYAIIPHOrO NPU3HAHHMS aKTHBA (MPOM3OIIEAIHH «CIydall HACTYILIEHHS
yObITKa»), H Ciiy4all (MM Cllyyau) HACTYIUIGHHS YOBITKA OKa3blBaeT BAMSHHE HA OXKHIAeMble Oyyliue
TMOTOKH AEHEKHBIX CPEACTB OT (PUHAHCOBOTO aKTHBA HITH rPYIINbI (PHHAHCOBBIX AKTHBOB, KOTOPOE MOXHO
HAaJEXKHO OLIEHHTD.

ITpu3sHaky 0GeCLIEHEHHs MOTYT BKJIOHATh CBHAETENLCTBA TOTO, YTO 3aeMIIMK WiH KoMNaHus 3aeMUIHKOB
MMEIOT CYLIECTBEHHbIE (PMHAHCOBBIC 3aTPYNHEHUA, HAPYIIAIOT 00S3aTENbCTBA MO BHIIIATE MPOLEHTOB
WY 110 OCHOBHOM CyMMe J10JiTa, BBICOKYIO BEPOSTHOCTh GaHKPOTCTBA WITH (PUHAHCOBOM peOpraHU3aLivH,
a TaKoKe CBHUIETENLCTBO, HA OCHOBAHMH MH(OPMALMH ¢ HabJIOAAEMOro PhIHKA, CHHXKEHHS OXXHMAAEMbIX
OyayLuuX OTOKOB AEHEXHBIX CPE/ICTB, HAPUMEDP, H3MEHEHHs B YPOBHE NPOCPOYEHHbIX IUIATENKEH Hiu
9KOHOMHMYECKHX YCJIOBHSAX, KOTOPBIE KOPPEJIUPYIOT C YOBITKAMM 110 aKTHUBAM.

Q@unancosvte 06a3amenscmen

DunaHcoBble 00s3aTenbCTBA, HaxoaAmuecs B chepe neicteus MCOO (I AS) 39, knaccupuumpyoTes
COOTBETCTBEHHO Kak ()MHAHCOBHIE 00A3aTENIbCTBA, NEPEOLICHHBAEMbIE [0 CIPABEIMBON CTOMMOCTH
yepe3 NpUObUIL MM YOBITOK, KPEAUTHI M 3aiMBl, WIM NPOU3BOAHBIE MHCTPYMEHTHI, ONpeleicHHbIE B
KauyecTBE  HHCTPYMEHTOB  XEJLKMpOBaHMA npH  3(pdexkTHBHOM  XemxupoBanuu. KomnaHus
KnaccuuuupyeT CcBoM (PHHAHCOBBIE OOS3aTENHCTBA NPH HMX MEPBOHAYANLHOM TIPH3HAHHK. Bce
¢uHaHCOBBIE 0643aTENIBCTBA EPBOHAYAILHO NPH3HAKOTCA 110 CIIPaBeJIMBOH CTOMMOCTH.

B nanpueiiiem ¢uHaHcoBbie 06sa3aTenbcTBa KOMIaHHY OTpaXaroTCs M0 aMOPTU3MPOBAHHOM CTOMMOCTH,
OlpefieNIIEMOM C UCIONB30BaHHEM MeToa Y (PEKTUBHOM POLEHTHOMH CTaBKH.

Biaumozauem axmueoe u obazamenscme

®uHaHCOBLIE aKTHBHI M 0053aTeNbCTBAa B3aMMO3aUYMTHIBAIOTCS U OTPpaXaroTCqd B OTYETE O (bHHaHCOBOM
HOJIOXCHHUHM B CBCPHYTOM BHJIE B TOM Cllyyae, €CJIH i 3TOr0 CyHIECTBYIOT IOpHAHUYECKHE OCHOBAHHA U
HaMepeHHC CTOPOH YPEryjHpoBaTh 3aJ40/DKEHHOCTH MYTEM B3anMO3ayeTa, WiH peayiu30BaTh aKTHUB U
HCHOJHHTEL 0093aTeILCTRO OJHOBPEMCHHO.

,Z[eﬂemmﬂe CpeaACTBa H HX 3KBHBAJIEHTHI

K nenexubiM cpenctsam M ux skBuBaneHTaM KOMIaHHS OTHOCHT aKTHBBI, KOTOPbIE MOTYT GBITh JIErKO
o6paTUMbI B 3apaHee M3BECTHYIO CYMMY AEHEXHBIX CPEACTB H MOJABEPIKEHBI HE3HAYHTEILHOMY PHCKY
M3MEHECHHA CTOMMOCTH. B coCTaBp fAeHeXHBIX M INPHPABHEHHBIX K HHUM CPENCTB BXONAT HAJIMYHBIC
JCHEXHBIC CPENICTBA, CPEJICTBA Ha TEKYHIMX cyeTax B 6aHKaX M KpaTKOCpOYHbIE JAENO3uThl B 6aHKaX 10
90 nHei.
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3 OcHoBHbIE NPUHIHIIBI YIETHOH NOJUTHKH (IPOXOJEKEHE)

3aemunie cpeacTea

BrinyuieHHbIe (HHAHCOBBIE HHCTPYMEHTHI WM HX KOMIIOHEHTHI KIacCHQULMPYIOTCS Kak 0053aTenbCeTBa,
eciii B pe3yjbTaTe JOroBopHoro corjamenus Komnanus umeer o06s3aresscTBO JHOO NOCTaBHTH
JECHEKHbIE CPEICTBA HJIM HHble (DMHAHCOBBIE aKTHBBL, JIMOO HCHONHUTE 0043aTENBCTBO HHBIM 00pa3oM,
yeM nyTeM obmeHa (PHKCHPOBaHHOH CyMMBI JEHEXHBIX CPEJCTB MIIM APYFHX (HMHaHCOBBIX aKTHBOB Ha
(HKCHPOBaHHOE KOJIMYECTBO COOCTBEHHBIX MONEBBIX HHCTPYMEHTOB. Takue MHCTPYMEHTH BKJIIOYAIOT B
cebs kpenuThl OAaHKOB, NIPOYHE 3a€MHBbIE CPEACTBA, BhIMyLIeHHbIe obnurauuu. Ilocne nepBoHaYanbHOro
NPH3HAHKS 3a€MHBIC CPEACTBA OTPAXKAIOTCA MO AMOPTH3HPOBAHHOM CTOMMOCTH C HCIOJB30BaHHEM
meTona 3(PQdeKTHBHOH CcTaBkM mpoueHTa. J[oXObl M pacXoisl OTPAKAIOTCS B KOHCOJNMAMPOBAHHOM
oTueTe O NpHOBUIAX M yObITKAX NpH NPEKpalleHWH TNpH3HaHHs o0A3aTeNbCTB, a TaKKe B Hpolecce
aMOpPTH3aLIUH.

B cnyyae npuobperenns Komnanueii ceoeif coGCTBEHHOHN 3a10/DKEHHOCTH, MOCHEIHSAS UCKIIIOYAaeTC U3
oT4eTa O (PUHAHCOBOM IMOJIOKEHHH, a pa3HHIA MexAy OallaHCOBOH CTOHMMOCTBIO 00s3aTeNbCTBA M
CYyMMO#H yTUIa4eHHBIX CPEJICTB OTPAXKAETCA B KOHCOIHAHPOBAHHOM OTHETe O NPHOBIIAX H yOBITKaX.

Pecmpyrxmypusayus kpedumoe

Komnanus crpemMurcs, 1nO Mepe BO3MOXHOCTH, BMecTO oOpamieHus B3bICKaHHS Ha  3aJor,
nepecMaTpHBaTh YCJIOBHS [0 KPEAWTaM, HanpHMep, MNpPOMIATH [OTOBOPHBIC CPOKH I[UIaTexa M
COIJIacOBBIBATh HOBBIE YCJIOBMS KPEOMTOBaHHs. YueT moAOOHON pecTpyKTYpH3aLUMH NPOM3BOIAMTCS
crenyoummM obpasom:

* Ecnm pectpyxtypusauus He oOyclioBieHa (PUHAHCOBBIMHM TPYIHOCTAMH 3aeMiuuka, Kommnanus
MCTIONB3YET MONXOJ, aHAIOTHUYHBIN NPHMEHAEMOMY JUIS NPEeKpailieHUs MPH3HAHUA QHUHAHCOBBIX
0043aTeNIECTB, ONMMCAHHOMY HHXKE;

* Ecau pectpyktypusauus oOycnosiieHa (HHAHCOBBIMH TPYAHOCTSAMH 3aeMIHKa H KpeauT
cuuTaeTcs OOECHEHEHHbIM NOCHe pecTpPyKTypu3auuy, KoMmnaHus NpH3HAeT pasHHLY MEXAay
NPHBEACHHOH CTOMMOCTBIO OynyIMX [EHEKHBIX TIIOTOKOB B COOTBETCTBHM C HOBBIMH
YCIOBMSAMH, JMCKOHTHPOBAHHBIX C  HCIOJB30BAaHHEM IMEpBOHAYaibHOH 3¢ ¢eKTHBHOI
NPOLIEHTHOH CTaBKH, ¥ OanaHCOBOH CTOMMOCTHIO [0 PECTPYKTYPHU3aLMH B COCTaBe pacxoJOB Ha
obecLieHeHHE B OTHETHOM mepuope. Ecnu KpeauT He sBnsercss oOECLEHEHHBIM B pe3ysbTaTe
pecTpykTypu3auuy, KoMranus nepecuntpiBaet 3 (GeKTHBHYIO IIPOLIEHTHYIO CTaBKY.

Takue KpeauThl MPOJO/DKAIOT OLGHHBATBCA HA MpeAMeT OOECHEeHeHHs Ha WHIUBHIYaJbHOH WM
COBOKYIHO# OCHOBE, U HX BO3MelllaeMas CTOMMOCTh OLIEHMBAETCS C HUCIONb30BaHUEM MEPBOHAYAIBHOM
WM TeKyieH 3¢ dexTHBHOH NPOLEHTHOMH CTaBKH MO KPEAUTY.

Ipexpanienue npusHaHUA HUHAHCOBBIX AKMUBOE U 00A3AMENBCING
Qunancosvie aKmuesl

DUHAHCOBBIH aKTHB (HJIH, rae npuMeHuMoO — 4acthb d)HHaHCOBOI‘O AKTHBa HJIM HaCTh IPyIlinbl CXOXKHX
q)HHaHCOBLIX aKTPIBOB) NpeKpaacT NPpU3HaBaTbCa B OTHETE O Q)HHaHCOBOM TTIOJIOXKCHHH, €CJIH.

*  CpOK JeHiCTBHS IPaB Ha MOJyYCHHE AEHEXHBIX TOTOKOB OT aKTHBA HCTEK;

* Komnanus nepepana npaBO Ha IOJyYEHHE MCHEXHBIX IOTOKOB OT aKTHBA WM MPUHSIA
00513aTeNIbCTBO NEPEUHCINTE TIOJIyYEHHbBIE ICHE)XHbIe MOTOKH MOJMHOCTHIO 6€3 CylecTBeHHOH
3a[EPXKKH TPETbeH CTOPOHE Ha YCIIOBUSIX «TPAH3HTHOT0» COMJIALICHHS; a TalKe

* Komnanns nubo (a) nepenana npakTUYeCKH BCe PUCKH M BBITOJBI OT aKTuBa, Jnbo (6) He
niepejaia, HO M He coxpaHseT 3a coboii Bce PUCKH ¥ BBITOJBI OT aKTHBa, HO Nepenana KOHTPOJib
HaJl JaHHbIM aKTHBOM.

B cilydae €Ciiu Kommanus nepesana CBOM Mnpaea Ha NOJYUYCHHE JNCHECKHDBIX [IOTOKOB OT aKTHBa, NMPH 3TOM
HH niepeaB, HA COXpaHHB 3a coboii [PAKTHYCCKH BCEX PUCKOB H BBINOll, CBA3AHHLIX C HHM, & TAKXKE HC
nepenae KOHTPOJIb Had aKTHBOM, TaKko#t akTuB OTpaXXaeTCsl B YUETE B Hpeaeciiax NnpoaoKarlerocs
y4dacTus KoMmnaHuu B 3TOM aKTHBeE.
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3 OcHoBHbIE NPHHIMIIBI YYeTHOH OJINTHKH (IPOAOJDKEHHE)

Hponomlceﬂue y4acTusd B aKTHBE, HMCIOLICE Q)OpMy rapaHTHH Mo NnepelaHHoMy aKTHBY, OHCHHBACTCH N0
HauMEHBLIEMY H3 3HAYEHHH HepBOHa‘{aﬂbHOﬁ 6anaHcoBO CTOMMOCTH aKTHBa U MAKCHMAaJIBHOTO pasmepa
BO3MCLICHHSA, KOTOPOE MOXET ObITh NpeabABACHO K OIUiaTe Komnanuu.

Dunancoesvle 003aMerbCMBA

Cuathe ¢ yueTa quchosoro obs3aTensCcTBa IIPOUCXOZIMT B CiiyHae MCIOJHCHHA, OTMCHBI HJIH
HCTECYCHHA CpOKa neHcTBUs COOTBETCTBYIOLLCTO o0s3aTensCTRa.

I1pu 3aMeHe OQHOro CYLIECTBYIOLIEro GHHAHCOBOro 00s3aTeNIbCTBA APYTHM 0043aTeIbCTBOM HEpes TeM
e KPeIUTOpOM Ha CYILIECTBEHHO OTIMYHBIX YCJIOBHAX, WIM B CJIy4ae BHECCHMS CYLIECTBEHHBIX
M3MEHEHHI B YCJIOBUS CYHIECTBYIOLIErO 00S3aTeNbCTBA, IIEPBOHAYAIbHOE 0043aTeNbCTBO CHUMAETCS C
yuera, a HOBOe 00S3aTeNIbCTBO OTPAXKAETCH B YdeTe C NPH3HAHHEM PasHHULL! B 0aaHCOBOH CTOMMOCTH
0053aTebCTB B KOHCOJIMANPOBAHHOM OTUETE O NPHOBUIAX U yOBITKAX.

Pesepsnl

PesepBbi npusHaiorcs, ecid KomnaHus BCIEACTBHE ONpPENENEHHOro COOBITHS B MNPOLLIOM HMeEeT
IOpHOMYECKHe WM HOGPOBOJIBHO NpPUHATHIE Ha ceba o0A3aTensCTBa, IS YPEryJIMpOBaHUS KOTOPBIX C
GONBIIOH CTEMEHBIO BEPOSTHOCTH MNOTpebyeTcs OTTOK pecypcoB, 3aKmouaoux B cebe Oymymiue
KOHOMHYECKHE BBITOJIbl, U KOTOPBIE MOXHO OLIEHHTb C IOCTATOYHOH CTENEHBIO HAIEXXHOCTH.

AKIHOHEPHBIH KanmuTal

AKUMOHEPHBIH KanuTal COCTOMT W3 HOMHHaNbHON CTOMMOCTH BhiNmyuieHHbIx KoMnanue# mnoiHOCTBIO
OTIAYEHHBIX M 3aPErHCTPHPOBAHHBIX AKLMA, C YYETOM NONPABKH Ha TMIEPUHQIISILHIO.

Bosmoxnocts Komnanuu oOOBSBIATL M BBIUIAYMBATH [JUBHACHABI TOANAJAET MO PEryjJupoBaHHe
JeicTByoLIero 3akoHoaatenscTBa Poccuiickoit Genepauuy.

I[HBHI!CH,H,H NPHU3HAIOTCA KakK 0053aTeNBCTBA H BBIUMTAIOTCH W3 CYMMBI Kafuraja Ha OTYETHYKO Aarty
TOJIBKO B TOM Cliydae, €CJIH OHH ObLTH OOBABIICHBI JO OTYETHOH NaThl BKJIFOUHTENBHO. HHQ)OpMaHHﬂ (o]
JUBHACHAAX PacCKpPHIBAETCA B OTUYETHOCTH, €CJIIM OHH Obiin pEeKOMEHAOBaHb! 10 OTYETHOM JaThl, a TAKKC
PECKOMEHJ0BaHbl HWIH obObaBIeHBl TOCE OTYETHOH [aThl, HO [0 [aThl YTBEPXKIACHHA d)HHaHCOBOﬁ
OTHCTHOCTH.

Hpoueﬂ'mue AOXOABI M PACXOABI H AAMHHHCTPATHBHLIC PACXOAbI

TIpoleHTHBIE [OXOABI M MNPOLEHTHBIE PacXo[bl OTPAXKAOTCA B cocTaBe NpHObLIE W yOBITKOB C
HCTIONb30BaHHEM MeToza 3¢ (EeKTHBHON POLICHTHOH CTaBKH.

AJIMMHHCTPATHBHBIE PACXOJBI MPU3HAIOTCS HA MOMEHT OKa3aHHsA COOTBETCTBYIOLIEH YCITyTH.
Onepannyu B HHOCTPaHHOI BaJloTe

Onepaupy B MHOCTPAaHHOHM BaliOTe NepeBOJATCA B (YHKUHMOHANBHYIO BAIOTY MO BaJIOTHOMY KYpCY,
JeHCTBOBABIIEMY Ha JIaTy COBEPILCHHS ONepaLiiH.

MoueTapHbie aKkTHBBI W 0053aTeNIbCTBA, BBIPAKCHHBIE B HMHOCTPAHHBIX BAJIIOTAaX, MO COCTOSHHIO Ha
OTYETHYIO ATy, NepeBoAsTCs B (YHKLUHOHAIBHYIO BATIOTY IO BaJIOTHOMY KypcCy, NEHCTBOBaBlLIeMYy Ha
OTYETHYIO Aaty. JloXoabl ¥ pacxo/ibl, BO3HHKAIOLIKE NIPH NepecyeTe onepauni B MHOCTPaHHBIX BAIIOTAX,
OTPaXaIOTCs B KOHCONMIHPOBAHHOM OTYETE O NMPUOBLIAX ¥ yOBITKAX.

HemoHeTapHbie CTaThd, OTpakaeMbie MO (akTH4ecKod CTOMMOCTH B MHOCTPAaHHOM BaJIOTe,
IEPECUHTHIBAIOTCSA N0 0OMEHHOMY Kypcy, AEHCTBYIOIIEMY Ha JaTy onepauuH. HemMoHerapHbie CTaTbH,
OTpaskaeMble 110 CIIPaBeJIMBON CTOMMOCTH B MHOCTPaHHOH BaIOTE, NEPECUMTHIBAIOTCA 1O OOMEHHOMY
KypCy, JeHCTBYIOLIEMY Ha [aTy OnpeneneHHs CrnpaBeiuBoi CTOMMOCTH.

KypcoBbie pasHHMLIBI, BO3HHKAIOLME NPH Tiepecyere, OTPaKaloTCs B cocTaBe npubbuieH u yObiTKOB, 32
UCKJIIOYEHHEM PA3HHMIIbI, BO3HUKAIOIIEH NPH riepecyeTe HHBECTULIMH B KaNuTali, HMEIOLIMXCS B HAJIHYUH
IUISL TIPOJAXKH.
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3 OcHoBHBIE NPHHIHKIIBI Y4ETHOH DOJATHKH (NPOXOJIKEHHE)

Paznuua Mexay 10roBopHEIM OOMEHHBIM KyPCOM IO OTIEPALHK B MHOCTPAHHOMN BAIIOTE M OQUUMATEHBIM
kypcom LIb PO na maty Takoii onepauiy BKJIIOYAEeTCS B COCTaB JOXOHOB 32 BBIYETOM PACXOJOB MO
onepaiHaM B HHOCTPaHHOM BaTIOTE.

Ilo cocrosnmio Ha 31 nexabps 2014 r. opuuHaIbHbIE BATIOTHBIE KYPChl, YCTAHOBNEHHbIE LIeHTpansHBIM
Gankom Poccuiickoli @esepal¥ M HCIHOJB30OBAHHBIC [UIS NEPEBOJA OCTATKOB, BBLIPWKEHHBIX B
HHOCTPaHHO# BajlioTe, coctaBunu 56,2584 pybneit 3a 1 nonnap CILA u 68,3427 py6Gneii 3a 1 espo (31
nexabps 2013 r.: 32,7292 py6neii 3a 1 nosurap CLIA u 44,9699 py6eii 3a 1 espo).

4 CymecTBeHHBIE y9eTHbIE CYKAEHHS H OLEHKH

Hcnonvsoseanue oyenox u cyzicoenuii

PykoBOJACTBO MCHONB3yeT PN OLEHOK W INPEATNONOXEHH B OTHOLIEHWHM MPEACTABJIEHHS AKTHBOB W
00A3aTeNbCTE M PacKphITHA YCIOBHBIX aKTHBOB M OOf3aTeNbCTB IPM MOATOTOBKE (PHHAHCOBOMH
OTYETHOCTH B COOTBETCTBHMH ¢ TpeboranusaMu MCOO. DakTuueckue pe3ysbTaThl MOTYT OTJIMYATHECH OT
YKa3aHHBIX OUECHOK. Jlng npuMeHeHus yueTHoH nomutuky KoMnanuu pyKOBOJCTBO MCIIOJE30BAlIO CBOM
CY’KACHHS U JIeNiali0 OLEHKH B OTHOIIEHHH ONPEICICHHA CYMM, NIPU3HAHHBIX B (PUHAHCOBOH OTYETHOCTH.

Komnanue# czienapl ciesyrolie OCHOBHbIE JOMYIIEHUs, OTHOCSLIHECS K OyayliuM cOBBITHAM, a TakKe
K OCHOBHBIM HMCTOYHHMKAM HEONpPENENEHHOCTH OLIEHOK Ha OTYETHYIO AaTy M Hecyluue B cebe
CYLIECTBEHHbIH PHUCK BO3HMKHOBEHMS HEOOXOJAMMOCTH BHECEHHS CYLIECTBEHHBIX KOPPEKTHPOBOK B
6aIaHCOBYIO CTOMMOCTD aKTHBOB U 00S3aTeNBCTB B TEUSHHE CJIEAYIOLIETO OTYETHOrO roja:

Pesepe noo obecyenenue 3axnaonsix

Komnanusi perynsipHo NpOBOAMT aHAIM3 HMIOTEYHBIX 3aKJIAJHBIX H JEGHTOPCKOH 3a0NPKEHHOCTH Ha
npeamer obecuenenns. Mcxons 3 uMerowerocss onbita, KoMnmaHus ucnonb3yer cBoe CyOBEKTHBHOE
CY)KHEHHE NpPH OLEHKE YOBITKOB OT OOECLEHEHHS B CHTYaHMAX, KOINA 3aeMIIMK HCIBLITHIBAET
(HHAHCOBbIE 3aTPYIHEHUSI U OTCYTCTBYET JOCTATOYHbIH 00beM (aKTHUECKHX JAHHBIX 06 aHAIOrHYHBIX
3aeMIHKaXx.

KoMnanus oUEHHBAeT H3MEHEHHs 6yIIy1HI/IX JIEHEKHBIX TIOTOKOB Ha OCHOBe Ha0JogaeMbIX JaHHBIX,
YKa3bIBaOUIHX Ha Heﬁnaronpmmoe H3MCHCHHE B CTATYCC MOrameHHs 0043aTeNLCTB 3aCMIIHKaMH B
COCTaBe rpyninbsl WiH H3MEHECHHUE IoCyHapCTBCHHBIX B0 MECTHBIX SKOHOMMUECKHX yCJ’IOBHﬁ, KOTOpOC
COOTHOCHTCs CO ClIy4yasiMH HEBBIIIOJHCHHA 003aTENLCTB [0 AKTHBAM.

5 IlepBoe npumenenne MCPO

Komnanus Bnepeole NOATOTOBWIO (MHAHCOBYIO OTYETHOCTH B COOTBETCTBMH ¢ MC®O 3a rop,
3akoHumBLuMics 31.12.2014 ropa. [aroit nepexona na MC®O asnserca aata 31.12.2012 ropa.

Kpome Hexotopbix wuckmouenuii, MC®O (IFRS) 1 «lIpumenenne MC®O Bnepsbie» Tpebyer
PETPOCHEKTUBHOIO NPUMEHEHUS PEJaKLMK CTaHAapToB U uHTepnperauuii MCDO, nelcTBUTENbLHBIX HA
31.12.2014 ropa. Ilpm noproroske Hactosiuedl ¢uHaHCOBOM orT4erHocTH KomnaHus npuMeHsa
obs3aTe/ibHble MCKITIOYEHHS H CIEAYIOlHe JOOGPOBONBHBIE HCKIFOUEHHS C YYETOM PETPOCIEKTHBHOTO
NpHMEHEHH:

Ol{eHO‘lllble 3Ha4YeHuA

OueHOYHbIE 3HAYEHHS, MCIIONB30BAHHBIE Il COCTABICHHS OTYETHOCTH B COOTBETCTBMH ¢ MC®O Ha
31.12.2014 wu 31.12.2013 rona COOTBETCTBYIOT OLEHKaM, CHENaHHbIM Ha Ty K€ Camylo JaTy B
COOTBETCTBHHM C paHEe HCMOJB30BABIIMMUCH HALHMOHAIBHBIMM CTAaHIAPTAMH YyuyeTa, €C/IM TOJILKO He
CYLIECTBYET OOBEKTHBHBIX JaHHBIX, CBUAETENILCTBYIOMIUMX O TOM, YTO 3TH OLIEHKH ObUTH OLUMGOYHBIMH.
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5 IlepBoe npumenenne MC®O (mponosnxenne)

o Koppexmupoexu

HAYUOHATIbHBIM cog f: leemcfn Suil Io MC®O na
CManoapmam Ha 31.12.2012
31.12.2012 MC®0

AKTHUBbI
JleHexxHple CpelicTBa ¥ UX SKBHUBAJICHTHI 1260 241 (961 109) 299 132
JleHexxHbie CpeiCTBa, OrPaHHYECHHBIE K 961 109 961 109
HCTIOJIb30BAHHUIO
Hnoreunsie 3aknanHbie 11 542 379 2 601 265 291
IIpoune kpaTKOCPOUHBIEC AKTHBB 267 892 (2 601) 265 291
Hroro akTHBBI 13 070 512 - 13 070 512
KAIIMTAJI 1 OBSIBATEJILCTBA
Obs3arenscrBa
OGnurauyy BHITYIHCHHbBIE 12 532 208 12 532 208
Kpenuropckas 3a70/mKeHHOCTD 20716 20716
TIpouue kpaTKocpoOUHbIe 0053aTEILCTRBA

12 552 924 12 552 924
CofcTBeHHbIi KANUTAN
AXUMOHEPHBIH KanuTan 10 10
PezepeHblit KanuTan
Hepacnpenenennas npubsuib 517578 517 578
Hroro cobcTBeHHBIH KATHTA 517 588 517 588
Hroro kanuran n obn3arenscrsa 13 070 512 13 070 512
6 IIponenTHbIE HOX0ABI

2014 200 2013 200
Jloxons! 110 NpOLEHTaM MO 3aKIagHbBIM 938 870 1194935
Joxonst no 6aHKOBCKHM NPOLIEHTaM 26 432 24 157
Hroro 965 302 1219 092
7 IIponeHTHBIE pacxoabl
2014 200 2013 200

Pacxonpl 1o npouieHTam 1o obiurauam 897 844 972700
Hroro 897 844 972 700
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8 IIpoune xoxoant

Jloxonst OT NEHU MO 3aKIaAHBIM
Jloxopl o BO3BPATy FOCHIOHLTHHEI

Hroro

9 A.ZlMHHHCTpaTﬂBHbIe pacxoanl

Pacxonp! no yciryram CepBHCHOro arenra
Pacxopel no ycnyram CrieliHaibHOrO AETO3UTAPHS
Pacxonbt Ha aXMHUHUCTPATHUBHEIE YCIIYTH

Pacxopp! no Syxrantepckom yciyram

Pacxozs! 1o rocronumHe

Pacxoppt no ycinyram Pacuerdoro areHTa
Pacxonp! no yciyraMm IiaTe:KHoro areHra
Pacxonel no ycnyram PelTHHIOBOIro areHrcTBa
IIpoune anMUHMCTPATHBHBIE PACXOMIE]

Hroro

10 Hanor Ha npuosLIbL

2014 200 2013 200
2 888 1124
446 -
3334 1124
2014 200 2013 200
91 166 179 124
24 859 32161
954 788
1310 1168
1 466 269
1475 885
824 8 602
498 385
122 552 223 382

Poccuiickue ropuandeckie nuna o6s13aHbl CaMOCTOATENBHO MOJIaBaTh HAJIOroBhie Jekiapaimy. CraBka
Hajiora Ha npuOBUIb, KPOME JI0XOJa O TOCYJapCTBEHHbIM LieHHbIM Oymaram, coctaeisna 20% B 2014 u
2013 romax. CraBka Haiora Ha IPOLEHTHBIH HOXOA MO TOCYAApPCTBEHHBIM W MIIOTEYHBIM LEHHBIM

6ymaram coctasnsana 15% nns nnatexeii B GpenepanbHbiil GromKer.

Cpok HCMOJIB30BaHHSA BPEMEHHBIX Pa3HHL, YMEHBILAIOUHX pa3Mep Hasoroobnaraemoii 6a3pl 1o Hanory
Ha npuObIIE, He OrpaHHYeH AEHCTBYIOIMM HAIOTOBBIM 3aKOHOAATENILCTBOM Poccuiickoi Meepannm.

B cootsercTeun ¢ miasoit 25 HK P®, moxons!, noimyueHHble MIOTEUHBIM areHTOM B PE3YJLTATe ero
YCTaBHOH [EATENbHOCTH, HE YBEJIMYMBAIOT HaloroobnaraeMyro 0a3ly nis HCUMCIEHWS Hajlora Ha

TIpUOBUIb.
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11 JdeHexxHble cpeACcTBA H MX IKBHUBAJIEHTDHI

lIeHe}KHble CpPeACTBA U UX SKBHBAJICHTBI COCTABJIAIOT!

2014 200 2013 200 2012 200
JleHexxHbIe CpeICTBa Ha TEKYLIMX CHETaX B 773 897 241 453 299 132
poccuiickux 6aHkax
Henozute! B poccuiickux 6aHKax co CPOKOM
NOralieH s 10 TPeX MecsLeB
JleHexHsie cpeacTBa B NyTH
Hroro 773 897 241 453 299132

Ha nenexnble CpELACTBA, pasMCLICHHBIC HA OaHKOBCKHX CUETax, HAYHCJIIOTCA NPOLEHTHI.

JaHHblE O NBHOKEHMM [EHEXHBIX CPEACTB 3a OTHETHBIH NepHox, 3axkonuusinmiics 31.12.2014 ropa,
KiacCH(pUIMPOBaHHBIE TI0 ONEpPaLiOHHON M (PMHAHCOBOH HesTenbHOCTH, npencraBineHsl B Otuere o
IBHIKEHHH JEHEXKHbIX CPEICTB.

12 CpeacrBa ¢ OrpaHHYEHHBIM NPABOM HCIIOIH30BAHHUS

Cpencrea ¢ OrpaHH4EHHBIM [IPABOM HCMONB30BaHUA B pasmepe 172 529 Teic. pyGaeli (B 2013 rony:
909 013 Thic. pybuieii, B 2012 romy: 961 109 Thic. pybneli) npeactapieHpl HECHIKAEMBIMH OCTaTKaMM Ha
KOPPECIIOHACHTCKHX cueTaX B poccuiickux OaHkax, H 4BIIOTCS obecreueHWeM B paMKax CHIeJNIOK
POCCHHCKOH CeXpIOPUTH3ALIMY HITOTeYHbIX kKpeauTos KoMmanuu.

13 Hrnoreunpie 3akaagunie

O6umit 06beM moprdens MNOTEUHBIX 3aKiafHbiX KOMIAHHMH 1O COCTOSHHIO HA KOHEL OTYETHOTO
Nepuoa Cleay OUu:

2014 200 2013 200 2012 200

HinoteuHsle 3akagHbie (INTYK) 11 183 13 430 15 736

Unoteunsie 3akiafHbple C 3aJepKKOH  ymartel 85 47 12
AHHYHTETHBIX marexei 6onee 90 nHel (IuTyK)

3aksagHbIe M0 HITOTCUHBIM KpeauTaM BKIIIOHaoT B cebs CIEeAYIOUIHE NMO3HIIHH!

2014 200 2013 200 2012 200
Honrocpounslie uoTeyHble 3aKi1aiHbie 6598 176 8 550 823 10 853 315
KparkocpouHble HIIOTeYHbIE 3aKJIaAHbIE 596 771 627 034 691 665
Hroro 7 194 947 9177 857 11 544 980
Honzocpounsie unomeynsie 3akn1aonsie

2014 200 2013 200 2012 200
Hnoreunsle 3aKk1afHble - CO CPOKOM FIOFalieHUs OT 685 976 708 052 726 439
1 rona no 5 ner
Hnore4nsie 3aKnafHbie - CO CPOKOM NOralieHus 5912200 7842771 10 126 876
cBpiie 5 ner
Hroro 6598 176 8550 823 10 853 315
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13 HNnoreynsle 3akiiaxabie (IPO0JKEHIE)

I(pamicocpouuble UnOmMeyHble 3aKNA0HbIE

OcHopnasn CymmMma JoJira

HnoteuHsle 3aKiIa{HbIE - C IPOCPOYESHHBIM CPOKOM
NoraieHus

UnotedHrie 3aK1aiHbIE - CO CPOKOM MOTallieHUs 10
1 roma

Hroteussie 3aknafHple - TEKyLas 4acThb
JIONrOCPOYHBIX 3aKJIAHBIX - CO CPOKOM MOTalleHusl
or 1 ropa o 5 ser

HnoTeunsie 3aknaaHble - TEKYIas 4acTh
JOJITOCPOYHBIX 3aKJIaHbIX - CO CPOKOM NHOTallieHus
cBblLle 5 ner

Hroro

Hponenru K HOJYYCHHIO 110 HIOTEMHBIM 3aKJIAAHbIM

[TpoueHTh! K NONYHEHHIO - C HENPOCPOUEHHBIM
CPOKOM

NPOLIEHTH! K NONYYEHHIO - ¢ IPOCPOYEHHBIM CPOKOM
no 1l ropa

IMpoueHTH! K NOMYHEHHIO - C IPOCPOUEHHBIM
cpokoM 6oree 1 roga

Hroro

Heusicernue no unomeunsiM 3arKAAOHBIM
OcraTok Ha HAYAJN0 roaa

JlonrocpouHele UITOTEUHBIE 3aK1aHbIE
KpaTtkocpouHbie HIIOTeUHbIE 3aKIafiHbIe
Hroro

JBuskeHHE HIOTEYHLIX 32KJIAHLIX 32 IO
TocTynneHue HIIOTEYHbIX 3aKTaAHBIX
TNoraueHne HNOTEYHBIX 3aKIaAHBIX
INponaka HNOTEYHBIX 3aKJIaXHBIX IO OOpaTHOMY BBIKYTIY
Hroro

OcraTok Ha KOHEY roJa

JlonrocpouHsle MITOTEUHbIE 3aKJIa/IHbIE
KpartkocpouHbie HIIOTEUHbIE 3aKiIaHble

Hroro

2014 200 2013 200 2012 200

25653 23998 10 539

58 253 49 349 45 415

502 061 546 614 633 109

585 967 619 961 689 063
2014 200 2013 200 2012 200

4103 3 857 2 046

5 455 2944 555

1 246 272 1

10 804 7043 2 602

2014 200 2013 200

8 550 823 10 853 315

619 961 689 064

9170784 11542 379

(1 962 294) (2363 715)

(24 347) (7 880)

(1986 641) (2 371 595)

6598176 . 8 550 823

585 967 619 961

7184 143 9170 784
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13 HNnore4ynbie 3aKknagHble (IPOAOJKEHHE)

,Heuafceuue RPOUECHIO06 K NOJIYHEHUIO UNOMEUHBIM 3AKTAOHBIM

2014 200 2013 200
OcraToKk Ha Ha4aJI0 roja 7073 2601
HauncnieHo 3a nepuon 938 870 1194 935
Torameno 3a nepHon (933 215) (1190 120)
Peanusanus npoUeHToB 1Mo o6paTHOMY BHIKYITY (1924) (343)
OcTtaTok Ha KoHel[ rofa 10 804 7073

Kounyenmpanua unomeunsix 3aK1a0H61X

Io cocrosnmio Ha 31 nexabps 2014 r. u 31 nexabps 2013 r. Komnanus He uMena 3aeMILMKOB MIIM TPy
CBS3aHHBIX 33€MUIMKOB, 33J0JDKEHHOCTh KOTOPBIX MpeBbilana 661 10% OT COBOKYNHOM 3a00J5KEHHOCTH
no 3axiagHbiM. Ilo coctosnmo Ha 31 mexabpst 2014 r. u 31 mexabps 2013 r. HM OJMH CEPBHCHBIH areHT
He OOCTyXMBan NakeT 3aKiagHeIX Ha OOLLyI0 cymmy, npesbimarouryro 10% 0T coBoKymnHOM
3a70JDKEHHOCTH 1O 3aKJIaHBIM.

Obecneuenusn, nonyueHHbie NPU HOKYHKE UROMEUHBIX 3AKAAOHBIX
2014 200 2013 200 2012 200

ObecneueHye No 3aKIafHbIM 19579 107 23 446 384 27 315578
Hosnyuennrie obecrieyeHus M0 HITOTEYHBIM 32KJIaJHBIM HE NIEPEOLEHUBATINC.
Obecyenenue 3arK1a0HBIX

Hpﬂ BO3HHKHOBEHHH 3ai€PXKEK B IJIATEXKAaX MO HIIOTEYHBIM 3aKJIaiHbIM, KoMnaHus MOXeT HCronb3oBaTth
CHACAYIOHIHE BO3SMOXKHOCTH AJid BO3MCIUCHHS 3a10JDKEHHOCTH:

JIOTOBOPHTLCS € 3aEMILUKOM O BO30OHOBJICHHH IUIATEXEH;

PECTPYKTYPHPOBATh 33J{0/DKEHHOCTD;

NIOJIyYHMTh CTPAXOBOE BO3MeLIEeHHE (B CllyUae HACTYIUICHHs! CTPAaxOBOro Clly4as);
peaIn30BaTh 3aKJIAJHYIO TPETHUM JIMLIAM;

peanu3oBaTh NpeAMET 3a10ra B JOCYAeOHOM MOPAIKE;

peanH30Bath NPEAMET 3JI0ra Yepes Cyil.

® & o6 ¢ o o

Taxum 06pa3oM, BOHHKHOBEHHE MPOCPOYEK MO HMOTEYHBIM 3aKIafHBIM HE 0043aTeNbHO BJIEUET 3a
coboii obecuieHenHe 3aKIafHbIX, T.K. OHH MO-NPEKHEMY OGeCHeueHs! NPEAMETOM 3a10Ta M HOJIyHeHHe
YOBITKOB OT peanM3alliM NpPEAMETa 3ajjora B Cly4Yae CYIIECTBEHHBIX MPOCPOYEK IUlaTexeil KpaiiHe
MaJIOBEPOSITHO.

B cBasu ¢ YKa3aHHbIM 06CTOATENBCTBOM pe3cpe non ofeclueHeHHEe HITOTEYHBIX 3aKjIafHbIX HE
cosaasajics.
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DunaHcoBas oryeTHoCTh 3a 2014

14 IIpoune kpaTKoCpPOYHBIE AKTHBBI

2014 200 2013 200 2012 200
Jleburopckad 3af0JDKEHHOCTH IO  ITOFallieHHBIM 148 809 254 075 263 360
3aKagHbIM H NIPOLIEHTaM
Jeburopckas 3a70/DKEHHOCTS 110 HAYUCIGHHBIM 112 i
NeHAM
ABaHCHI, BbIIaHHbIE NOCTaBIIMKAM 153 297 1931
Ilpenoruiara no Hasoram 1
Wroro npounx akTuBoB 149 075 254 376 265291

Heuscenue no npouum KpamkocpouHbIM QKMUGAM (8 omHouleHuu OebuMopcKoli 3a00NNHCEHHOCMU NO

RO2AUIEHHBIM 3AKAAOHBIM U npoz{eymaM)

OcraToKk Ha Ha4YaJ0 rojaa

lICGHTOpCKaﬂ 3a40JDKCHHOCTD 110 MOralieHHbIM 3aKaaHbiM
lle6mopcxax 330JDKEHHOCTD MO MOralliCHHbIM NIPOLEHTaM
ﬂeﬁnmpcxas 3a40JDKCHHOCTS MO NnoralieHHbIM NeHAM

}IC6I/ITOPCKEU! 3aA0JLKCHHOCTE IO MNpPO4YUM IIOTAICHHBIM
pacycTaM C 3aKNnaiHbIMH

Hroro

,I[Bmlcenne NPOYHX KPATKOCPOUYHLIX AKTHBOB 32 roj
Toramensie 3aKIagHBIX 110 OTUYETY CEPBHUCHOI0 arcHra
Iloramenue NPOUEHTOB 10 OTYECTY CEPBHCHOIO areHra
TorameHnue nexeii no OTYETY CCPBHUCHOrO areHra

IMoramenne npoyHx pacyeToB MO 3aKJIAJHBIM [0 OTYETY
CEpBHCHOrO areHra

HocryrmeHHe JACHEXKHBIX CPCACTB 110 MOralliCHHIO 3aKJIaXHBIX
Hocrynneune JACHEXHBIX CPENCTB MO NPOLCHTAM 3aKJIaAHbIX
HOCTyrIJ’IEHPIﬁ JACHEXKHBIX CPEICTB MO NEHAM 3aKiIagHbIX

HOCTyHHeHI/IC JACHEXKHBIX CPpeACTB 10 MPOYHUM  pacyeTam
3aKNnagHbIX

Hroro

OcTaTok Ha KoHel FoAa

Jeburopckas 3a/I0/DKEHHOCTD HO MOraiHeHHbIM 3aKIaAHbIM
Jeburopckas 3a00/KEHHOCTh N0 MPOLEHTaM 10 3aKJIaJHBIM
Jebutopckas 3a0/DKEHHOCTE 110 TICHSM I10 3aKJIaZHbIM

Jebutopckas 3aJO/DKEHHOCTh [0 TIPOYMM  pacueTram o
3aKJIaAHBIM

Hroro

2014 200 2013 200
172 031 178 318
81 846 84 837
190 197
8 8
254 075 263 360
1961 504 2360 707
933215 1190 120
2169 1121
86 28
(2032777) (2 366 994)
(967 125) (1193111)
(2 248) (1128)
(90) (28)
(105 266) (9 285)
100 758 172 031
47936 81 846
111 190
4 8
148 809 254 075
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15 O6smranuy BeINyIEHHbIE

B oruerHom nepuone Komnanus uMmena HEKOHBEPTHUpPYEMbIE JJOKYMEHTAPHbIE MPOLEHTHbIE XHITHIIHEIE
obnurauu¥ ¢ MOOTEYHHIM TNOKPHITHEM HA MpeIbsBUTENs C 00A3aTesbHBIM  LEHTPATH30BAHHBIM
XpaHEHHEM KJlacca «A» M XKWIHIIHBIE 00JIMraliy ¢ HIIOTEUHBIM NOKPBITHEM Kiacca «by, obecnieueHHbie
3aJI0TOM TOT'O )K€ HIIOTEYHOIrO MOKPHITHA, C BO3MOXHOCTBIO NOCPOYHOIO NMOraueHus Mo TpeGoBaHMIO
BrnazaensueB O6muranmii u no ycmorpenuro Komnanuu.

O06s3aTeNIbCTBA Kilacca A HCIIONIHAIOTCS NPEHUMYLHIECTBEHHO NICPE obs3arenscTBaMu Kiacca «by.

2014 200 2013 200 2012 200
Jonrocpounsie obnuranuu 7096 662 9296 363 11 692 066
Tekymas gacTh JOJITOCPOYHEIX OOIHraimii 585 968 619 962 689 064
IlpouenTs K omwiare no OOAUrauysaM 109 861 108 516 151 078
Hroro 7 792 491 10 024 841 12 532 208
Hesusicenue no obauzayuam esinyuieHHbIM
Ocrarok Ha Ha4YaJ0 rojxa : 2014 200 2013 200
Jonrocpounsie obnuranuu 9296 363 11 692 066
Texyuiast yacth JOATOCPOUYHBIX OOMHrauui 619 962 689 064
Hroro 9916 325 12 381 130
JBH:keHHe 00 IMranuii, BHINYIEHHbIX 32 roj
Brinyck obnuranit
BrmuiaTsl o obnurayuam (2 233 695) (2 464 805)
Hroro (2233 695) (2 464 805)
Ocrartok Ha KOHeN roja
Jonrocpounsie obnuranuu 7 096 662 9296 363
Tekymias yactb ZOArOCPOYHBIX obIHraimii 585 968 619 962
Hroro 7 682 630 9916 325
Heuancernnue npoyenmos K onname no oOAUZAUUAM GbIHYUEHHBIM

2014 200 2013 200

Ocrarok Ha Havyaso roga 108 516 151 678
HauucneHo 3a nepuon 897 844 972 700
Beirutaueno 3a nepuon (896 499) (1015 262)
Ocrarok Ha KOHeH roxa 109 861 108 516
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dDunaHcoBasg OTHETHOCTS 3a 2014

16 AKIHOHEPHBIH KanuTaX

AxuuonepHel kanutan Komnanuu coctout u3 100 0OpIKHOBEHHBIX MMEHHBIX aKIMH ¢ HOMHUHANBHON
croumocTeio 100 pybneit xasknas u 1 npuBmiernpoBaHHo# akiell HOMHHaIBHOH cTouMocThio 100
py6. BBLINYIIEHHBIX, NOJTHOCTHIO OMUIAYEHHBIX W 3aperHCTPUpOBaHHbIX akumit (31 nekabps 2013 r.: u3
100 OOBIKHOBEHHBIX HMMEHHBIX aKLHi ¢ HOMHHaMbHOH cTouMocThio 100 py6reit kaxpmas u 1
NPUBUJIETHPOBAHHON akiMeldl HoMuHaIbHOH crouMocthio 100 py6. OOBIKHOBEHHBIX BBITYLLEHHBIX,
TIOJTHOCTBIO OIJIAYEHHBIX H 3apEerHCTPHUPOBAaHHbIX aKLiMi).

WnoreyHbli areHT SBISeTCS KOMIAaHUEH ¢ HHOCTPAaHHBIMH UHBCCTHLIUAMU.

Ha 31.12.2014

HItuxtuar Mockoy
Moptremxus VII
(Stichting Moscow
Mortgages VII)

HItuxtaar Mockoy
Moptremxus VIII
(Stichting Moscow
Mortgages VIII)

OAO «AMDKK»

Hroro

Ha 31.12.2013

HItuxtuar Mockoy
Moptremxus VII
(Stichting Moscow
Mortgages VII)
Ituxtuar Mockoy
Moptremxus VIII
(Stichting Moscow
Mortgages VIII)

OAO «AHXK»

Hroro

Ha 31.12.2012

IItuxtaar Mockoy
Moptremxus VII
(Stichting Moscow
Mortgages VII)
IItuxtasr Mockoy
Moptremxus VIII
(Stichting Moscow

Homunanonan Banancoean
. Konuvecmeo
Buo axyuii CHIOUMOCHTD, . CHIOUMOCHD,
aKyui, wm.
pyo. melc.pyo.
OObLIKHOBEHHbIE
100 50 5,0
HMEHHBIE aKLHH
OO6BIKHOBEHHbBIE
100 50 50
HMEHHbIE aKLUH
HpusuneruposanHas
p p 100 1 0,1
aAKIUA
10,1
Homunansnan banancoean
. Konuuecmeo
Buo axuuit CIOUMOCHTb, . CHIOUMOCHb,
arkyuii, wm,
pyo. maic.pyo.
OO6BIKHOBEHHBIE
100 50 5,0
HMEHHBIE aKLIUH
OO6bIKHOBEHHBIE
100 50 5,0
HMEHHbIE aKLIUH
IpusuneruposanHas
P p 100 1 0,1
aKLus
10,1
Homunansnuan Banancosan
. Konuuecmeo
Buo axyuit CIMOUMOCHTb, . CHIOUMOCHb,
axkyui, wm.
pyo. moic.pyo.
OOBIKHOBEHHBIE
100 50 5,0
MMEHHbIEe aKLHH
OO0BIKHOBEHHEBIE
100 50 5,0

HMCHHBIC aKIIMH
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Homunanosnan Konuuecmeo Banancoean
Ha 31.12.2012 Buo axuuii CHIOUMOCHIb, . CHI0UMOCHD,
arxyuit, wm.
pyo. meic.pyo.
Mortgages VIII)
OAO «AMXK» TpuBuneruposanas 100 1 0,1
AKLUs
Hroro 10,1

Bce akipy MOJHOCTBIO OrauyeHsl B AeHexHo# dopme. [Iueupenawt B Tedenuwe 2014 ropa He
HAYUC/SUIHCE W HE BHIIIAYHBAIIICE.

17 IIpu6binb HA aKUHIO

IpuObuie Ha akKLMIO PacCYMTHIBAETCSA NyTeM AeNeHHs NpuObUIM, npuxonsuleiics Ha BaJenbLEB
OOBIKHOBEHHBIX aKLMH, Ha CPeIHeB3BEIIEHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKIMH, HaXONAIMXCS B
obpaiieHuH B TeueHHe neprona. Y KoMmnaHHuu OTCYTCTBYIOT KOHBEPTHPYEMBIe OOIHIaluy ¥ ONUMOHBI
Ha aKLuH, KOTOpbie IOTEHLHAIBHO MOTYT OBITh KOHBEPTHPOBAHBI B OOBIKHOBEHHBIE aKLIUH.

Hubxe npuBOAMTCS KOJIMHMECTBO akiMi 11t pacyera 6a30Boi NpuOHIIH Ha aKLHUIO:

Odbviknoeennsie  Ilpusunezuposanuvie Hmozo,

AKUUU, WIMPK AKUyU, WINYK wimyK
KonuuecTBo akuuifi 1o COCTOSHHIO Ha 100 1 101
31.12.2013 r.
Brinyck akuuii B TeHEHHE OTYETHOrO rofa
KonuyecTtBo aknuift 1Mo COCTOIHHIO Ha 100 1 101
31.12.2014 r.

3a 200, 3a 200,
3AKOHUUBHINIICA  3AKOHYUGLUUIICA
31.12.2014 31.12.2013

Yuctas npubsuib (YOBITOK) OT HPOJOIBKAONIEH (51 745) 24 170

ACATCNIBHOCTH, NPUXOMALIIHXCA Ha aKITHOHEPOB KOMIIaHUHN

CpenHeB3BeILIEHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKUMiH B 100 100
oOpalleHHH 3a OT4eTHBIH nepuoa

Bazosas npubbLib (YOBITOK) HA aKIHIO (517) 242

18 AHaaM3 N0 cerMenTaM JeATeIHLHOCTH

B nacrosiee BpEMsa Komnanus OCYHIECTBJIIET CBOIO ACATECIBHOCTD B OJHOM ONIEPALITHOHHOM CErMEHTE
- HpHO6p6T€HH8 3aKiaaHbpIX Uid OCYUIECTBIICHHA 3MHCCUH BBITTYCKa obnur: Al ¢ HUIOTCYHBIM
MOKPLITHEM, o6cnyxcp113aﬂpm 3THX BBIITYCKOB obnurauui u OCYLIECTBIICHHUA ﬂeﬁCTBHﬁ, CBA3aHHBIX C
BBIITYCKOM, oGpameHHeM H NOoramcHuCM 06]1“1‘311“1? C HITIOTCHUHBIM NOKPLITHEM.

OcHOBHbIE aKTUBBI U onepain KoMnanuu cocpeloTodeHsl Ha Teppuropun Poccuiickoii ®enepaniuy.
[Toaromy Komnianus He mpeacTaBiseT CErMEHTHYIO OTHETHOCTb.
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19 Onepauun co CBI3aHHLIMH CTOPOHAMH

B cootsercrBun ¢ MC®PO (IAS) 24 «PackpsiTie HH(POPMaLHH O CBA3AHHBIX CTOPOHAXY, CBA3aHHBIMH
CUHTAIOTCH CTOPOHBI, OIHA U3 KOTOPBIX HMEET BO3MOXKHOCTH KOHTPOJIMPOBATh HJIM B 3HAYMTEJILHOH
CTENEHH BIHMATHL Ha OMNEpalMoHHbie M (HHAHCOBBIE pellieHHs Apyroi croponsl. Ilpu pewenun
BOIpOCAa O TOM, SIBJISIOTCA JIM CTOPOHBI CBA3AHHBIMHM, NPUHHMAETCS BO BHHMaHHE COAEpXKaHHe
B3aMMOOTHOLUEHHH CTOPOH, @ HE TOJbKO HX IopHAHYecKas GopMma.

CrHCOK OCHOBHBIX CBA3aHHBIX CTOPOH 110 OTHOUWEHHIO K Komnanuu TNPUBEACH HHUXKE!

Cmpana Xapaxmep enuanua
Htuxtuar Mockoy Moptremkus Horoeop o coznannu 3A0 «Hnoreunslii
VIl HuRepRaabl - rorr AVDKK 2012-1» ot 07.11.2011
IItuxTiar Mockoy MopTtremxus Huepnans: Jorosop o cozpannu 3A0 «Mnoteunsii
VIII ACPTARAET arent AMDKK 2012-1» ot 07.11.2011
OBIIECTBO ¢ OrpaHHUEHHOM Jloroeop o nepenaye noJHOMOUUH
OTBETCTBEHHOCTHIO "TM® PYC" Poccus €IMHOIMYHOTO HCTIOIHUTENBHOIO OpraHa

O6uectsa ot 19.12.2011 r.

Omecro ¢ orparicroi Poccs  Gyxramepcxoro n nanaronaro s or
oTBeTcTBeHHOCTbI0 "PMA CEPBUC" O lgxl ;U; 0 lpl - yd

Jloroeop o nepenave NoJIHOMOUUI
I'onoeenko Yabana TeonoposHa Poccus €[IMHOJIMYHOTO HCIIOJHHUTEIBHOIO OpraHa

O6uiectra or 19.12.2011r.

Jloroeop 06 oka3aHuH YCIIyT [0 BEJEHHIO
Anexc Memiok Poccus OyXraJITepcKoro ¥ HajoroBOTO Y4eTa OT

19.12.2011r.

Vupenurensusiii forosop Hltuxtuar Mockoy

Moprremxus VII ot 14.10.2011,

Vupenurensusiif forosop tuxtiHHr Mockoy

Kopones Aunpeii FOpeesn Pocens Moprremxus VIII or 14.10.2011, Jorosop o
cospannu 3A0 «MA AKK2012-1» ot
07.11.2011

OAO "AreHTCTBO 10 HIOTEYHOMY

sxunuiHoMy kpeauroanuio” (OAO  Poccus MarepuHckas KOMIaHUA

«AWXKK»)

Ha ocuosanuu MC®O (IFRS 10) «KouconuaupoBaHHas (HHaHCOBas OTHETHOCTH» Komnanus
cumraet, yro OAO «AMXKK» kontponupyer Komnanuio u sBisercs ee MaTepUHCKOH Opranu3auued.

Komnanus COBEpLIACT OIICPALMH CO CBA3aHHBIMHM CTOPOHaMH M HMECT OCTaTKM Ha KOHEL OTHUCTHOrO
nepyuoa no CJAeayIHM akTHBaM H o0sa3areNnsLCTRaM:

2014 200 2013 200 2012 200
Tlpounre KpaTKOCPOUHbBIE AKTHBBI 148 809 254075 263 360
Kpenutopckas 3a80/5KEHHOCTh 6 056 6 056 17 138
ABaHCBI, BBIJAHHBIE NOCTABIHKAM 295

Pacxopp! o cB3aHHBIM CTOPOHAM 3a OTHUETHBIE FO/bI CIIEAYIOIIHE:
2014 200 2013 z00

AJIMUHHUCTPaTHBHbBIE PACXOABI
94 904 181 965
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20 BosnarpaxxaeHust ynpaBJjieH4eCKOMY I€PCOHAY
Kirouesoit ynpasieHueckuii nepcoHan He npeaycMoTpeH ycrapom KoMmnaHuu.

DyHKUMA  €[JMHOJIMYHOTO  HCIIONHHMTENBHOTO oOpraHa Komnanumu nepenansl  ynpapnsioluei
opranusanun OO0 «TM® PYC».

21 Ynpasnenue GHHAHCOBLIMH PHCKAMH

YnpaBjieHHe pHCKaMH SBJISETCS CyLIECTBEHHBIM 3JIEMEHTOM (DMHAHCOBOH M  ONEpalHOHHOMN
aestensHocTH Komnanuu. OCHOBHBIMH BHIAMH PHCKOB, KOTOphI€ MpHHMMaeT Ha cebs Kommnanus,
SBJIFOTCS KPEAUTHBIH PHCK, PHIHOUHBIH PHCK, PHCK JIMKBUIHOCTH M ONEPALMOHHBIA PHCK.

HoanTHKA H IPONEAYPHI 10 YIPABJICHAID PHCKAMH

[MonuTuka MO ynpaBleHHIO PHCKAMM HAampaBleHa Ha MOBbILIEHHE 3QPEKTHBHOCTH AEATENbHOCTH,
ofecrieyeHHe HENMPEPHIBHOCTH GM3HEC-TIPOLECCOB U 0GecneyeHHe BBICOKOTO YPOBHS COGCTBEHHOM
KpeAuToCIocoOHOCTH H 6e3yCIOBHOTO HCTOHEHHs oba3aTenseTs Komnanum.

HeficTBytomue npouenypsl HALENEHHl Ha ONpEJE/CHHe, aHATU3 W YPABIEHHE PHUCKAMH, KOTOPHIM
noasepxxeHa KommaHus, Ha YCTAaHOBJIGHHE JIMMHTOB PHCKOB M COOTBETCTBYIOIUHX KOHTponeH, a
TAKOKE HA NOCTOSHHYIO OUEHKY YPOBHS PMCKa M €r0 COOTBETCTBHSl YCTAHOBJIEHHBIM JMMMTAaM.
INonuTvka ¥ mpouedypsl MO YNPaBNEHHIO PHCKaMH [EPECMATPHMBAIOTCS HA PErysspHOH OCHOBE C
UEJIBIO OTPAKEHHsI M3MEHEHHH PBIHOYHOH CUTYaLIMH W yYeTa HaKOIIEHHOTO OIIbITA.

Cmpanoesie pucku
OcHoBHble CTPaHOBBIE PUCKH, BHsOLIHe Ha KoMnanmio, 310 pucku Poccuiickoit Denepauun.

¢ [llosuTHueckas HecTaOHWIPHOCTD MOXET HEraTHBHO OTPasHTbCH Ha  JIEATENIBHOCTH H
¢uHaHCOBOM monoxeHHH. B mnocnennee spems B Poccuiickodf monamTHUECKOH cHCTeMe
Habmozaetcs cTabunu3aus, OHAKoO, B LIEJIOM OHa B CYILECTBEHHOM CTENeHH NOATBEPKASHA
Pasau4YHBIM (POPMaM BOJTHEHHI.

¢ Kondnuktet mexnay ¢enepanbHbIMH M PErHOHaIBHBIMH OpraHaMM BaCTH H TPOuYHeE
KOHQIMKTEL MOTYT CO3JaTh HeONaronmpusTHbHIE 3KOHOMHYECKHE YCJIOBHS, YTO MOXKET
HETaTHBHO OTPa3HUThLCS Ha JSATENBHOCTH B (DHHAHCOBOM MOJIOKEHHH.,

o [IlpouseoncTeenHas uH@pacTpykrypa Poccum (9HepreTHueckas CHCTEMa, CHCTEMbI
cooOILIEHHs ¥ CBA3H) HAXOMMTCS B HEYNOBJIETBOPHTENHHOM COCTOSHHH H, B TedeHHe Ooee
JeCATH TIOCNeNHUX JIET HE MOJJEPKMBANach JOCTATOUHBIM (DMHAHCHPOBAHHEM H
obcnyxuBanuem. IIpaBUTeNBCTBO aKTUBHO pa3pabarthiBaeT MaHbl PEOPraHH3alMH CHCTEM
MEJIE3HBIX JIOPOr, BJIEKTPOSHEpruM M TenedoHHoil cpsa3u. Jliobas Takas peopraHusanus
MOXXET TpPHBECTH K YBEIHYEHHIO IuaTexed W Ttapudos. M3Hoc npousBoicTBEHHOM
HHPacTPyKTypbl POCCHH HAHOCHT Bpel HALMOHAIBHON 3KOHOMHKE, HApYIIAeT NOCTYN K
CpEACTBaM CBA3H, IPUBOAMT K POCTY 3aTPaT Ha OCYLIECTBJIEHHE KOMMEPUECKOM NeATENBHOCTH
B Poccuu 1 cpriBaM B ee OCYILECTBICHHH, YTO MOXET OKa3aTh HEBIaronpuaTHOE BO3AeHCTBHE
Ha KOMMEpPUECKYI0 AesTebHOCTh KoMnaHuu.

e Coumanshas  HecTaOWIBHOCTH ~ MOMXET  MPHBECTH K  PACLIMPEHHIO  TOUIEPXKKH
BO300HOBJIEHHOTO FOCYJAPCTBEHHOTO LIEHTPAIM3Ma, HALIMOHAIM3MA WIH HACHIIMA, 0Ka3aB TeM
CaMbIM CyIIECTBEHHOE HEOJAaroNnpHATHOE BIHSHHE Ha BO3MOXHOCTH Kommanud no
3¢ dexTHBHOMY BeleHHIO Ou3Heca.

e CnabocTe poccuiickol IOPHAHYECKOH CHCTEMbI M POCCHHCKOTO 3aKOHOIATENbCTBA CO3HAET
HEONPeACsICHHYIO CPey U1l HHBECTHLIMH M XO3SACTBEHHOM EATENBHOCTH.

YXynuieHus CuTyauuu B perdoHe W B Poccum B uesoM, KOTOpble B Gmkaiiliee BpeMs MOryT
HEraTHBHO MNOBJIMATE HAa NEATEbHOCTh H 3KOHOMHUECKoe nojoxenue Komnanuu, PykoBoacTeoM He
NpOrHo3UpyeTcs.
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21 Ynpasnenue GHHAHCOBBLIMH PHCKAMH (IPOAOKEHUE)

Ompacnegsie pucku

CornacHo TpeboBaHusM 3akoHa o0 HMNOTEUHBIX LEHHBIX Oymarax, mpaBocnocobHocts Komnanuu
orpaHuyeHa, B CBA3M ¢ uem KoMmaHHS He BeNeT HHMKaKOH XO31lCTBEHHON [eATeNIbHOCTH, 3a
HCKJIIOYEHHEM  BHJOB  JAEATENbHOCTH, TpeAycMOTpeHHbIX  ycraBoM. CorjacHo — ycraBy
HCKJTIOUMTENbHBIM NipeaMeToM fesrenbHocTH KoMmnanuu sengercs mpuobpereHHe tpeboBanuii no
KpeauTam, obecrieueHHbIM HIIOTEKOH, H (MNIH) 3aKnaAHbIX.

K PHCKaM, KOTODbIC MOIYT MHOBJIHATD Ha ACATCIbHOCTH Komnanuu u ucnonvenue Kommnanueit
0093aTENLCTB 1O OﬁﬂHl"&uHﬂM, CBA3aHHBIM C BOSMOXHBIM YXYILLIEHHEM 3KOHOMMYECKOI CHUTYalHH1 Ha
pOCCI/IﬁCKOM PBIHKE HIIOTCHYHOrO KpEAUTOBAHHUSA, U ABIAKOLIHUMCH Haubonee 3HAa4YHMbIMH, IO MHCHHUIO
KOMH&HHH, OTHOCATCA CNCAYIOUIHE!

Kpeoumnutii puck no 3aK1a0HbIM, 6X00AUIUM 8 COCIIAE UNOMEUHO20 ROKPLIMIUA

JlaHublit pUCK CBSI3aH C NOTEHLMANBHOH HECTIOCOOHOCTBIO HMIIM HEXKEIAHMEM 3aeMIHKOB BBINOJHATD
cBOM O00S3aHHOCTH MO OOecredyeHHbIM HIIOTEKOH 00A3aTenbCTBaM, YAOCTOBEPEHHBIM 3aKJIaJHBIMHU,
BXOISUIMMH B COCTaB HWIIOTEYHOr0 HOKpHITUS obnuraumii. Heucnosnenuwe o00643aTensCTB 1O
3aKJaJHbIM MOXKET OBITb BBI3BAaH KaK CHIDKCHHEM [OXOJOB 3aEMIUMKOB, TaK M YBEJIMYEHHEM HX
pacxozoB. IIpu 3TOM clieiyeT OTMETHTD, YTO CHIDKEHHE HOXOIOB 32EMILIMKOB MOXET ObITh BBI3BAHO
KaKk BHYTPEHHMMH (aktopamu (CHwkeHHe 3apabOTHOH TIIaThl OMHOrO H/IM HECKONBKHX H3
CO3aeMINUKOB M [ip.), TaK W BHeIHUMH ¢akropamu (ofuiee yxyAlUeHHE MAaKpO3KOHOMHMYECKOH
CHTYALlWH B CTPaHe, CHIDKEHHE TEMITOB POCTa SKOHOMHKH, YBEIHYEHHE TeMIOB HHQIALHMH U Jp.).

CornacHo TpeboBaHHsM 3akoHAa 00 HIOTEYHBIX LEGHHBIX OyMarax IIpeMET MIIOTEKH CTpaxyercs
3aEMINMKOM OT PHUCKa yTparhl W/wmi nospexueHus. CTpaxoBas CyMMa B TeYeHHE BCEro CpoKa
JieiicTBus 00A3aTeNBCTB MO KAKAOMY HOTOBOPY MO/DKHA ObITh He MeHee 4eM pasMep (cymma)
obecrieueHHOro UIOTeKOoM TpeOOBaHHs O BO3BPATE CYMMbI OCHOBHOT'O JIOJIra.

Puck nadernusn UeH Ha HedeuIICUMOE uMyuiecmeo Ha potike PO

TMajenue 11eH Ha JXWIbe UM CHHXXEHHE JIMKBUIHOCTH HEBIDKUMOCTH MOXKET MPHBECTH K YXY/ILUCHHUIO
KauecTBa OOECNEYECHHs WIMOTEYHBIX KpeIMTOB. B 3ToM ciyuae npu oOpaleHHHM B3BICKAaHHS Ha
npenMeT 3anora mo obecrnedeHHbIM HMOTeKOH TpebGoBaHMAM, YHOCTOBEPEHHBIM 3aKJIaJHBIMH,
Komnanus kak 3ajorofiepkatelb HECET PHCK HEMOJHOIO YHOBJIETBOPEHHMS CBOMX TpebGoBanMi 1o
3aKJIa/IHBIM.

Kpeaurabiii puck

KpenutHblii pHck ornpeneneH Kak BEpOSTHOCTh YOBITKOB H3-32 HECTIOCOOHOCTH JpPYroro y4acTHHKa
onepaluMy ¢ JaHHBIM (HHAHCOBBIM MHCTPYMEHTOM BBIIIOJIHMTE YCIOBHA Jorosopa. Llens ynpasnenus
KPEIUTHBIM PHCKOM 3aKII0YaeTcs B IPENOTBPALLEHUH TIOTEPH JIMKBHAHBIX CPEACTB, AENOHHPOBAHHBIX
y TaKUX KOHTPAareHTOB WM HWHBECTHPOBaHHbBIX B HUX. DHHAHCOBbIE aKTHBbI, KOTOPBIE MOTEHLHANILHO
noagepratlor KoMmmaHuio KpexuTHOMY pPHCKY, COCTOSIT, B OCHOBHOM, H3 3aKlIajHbIX C Y4YETOM
HAYUCJIEHHBIX TIPOLIEHTOB, JIEHEXHBIX CPEJCTB Ha pacuéTHBIX cueTax M mnpoueil aeOHTOpCKOH
3a/10JDKEHHOCTH.

MakcumanbHas TOJBEPXKEHHOCTh KPEOUTHOMY PHCKY 1o (MHaHCOBBIM aKTHBaM paBHa OanaHcoBoO#
cTrouMocTH (HHAHCOBBIX akTHBOB Komnanuu u cocrasnsger 8 290 wmuH. py6. (31 nexabps 2013 r.:
10 583 man. pyb.).

Tonutuka W Mpouenyphl YNpaBieHHS KPEAWTHBIM PHCKOM BKIIIOUAIOT TPeOOBaHMS K BBIKYNAaeMbIM
3aK/IafHBIM M OLEHKE IUIaTeXECNOCOOHOCTH 3aEMIUMKOB, JHMHTBI pe@UHAHCHPOBAHMA Ha
NOCTABINMKOB  3aKJIaJiHbIX, TpeOOBaHHA K CEPBUCHBIM areHTaMm, KOTOpble oOecneyuBaloT
ofciyxuBaHHe 3aKiagHbIx KoMnanuu.
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21 Ynpagiaenue GHHAHCOBBIMH PHCKAMH (POJXOJLKEHHE)

Komnanuss npuobperaer 3aknafHble IO KpeOWTaM, MPEAOCTABICHHBIM [Jis NpuUoOpeTeHHs H
CTPOMTEINIbCTBA XKUIION HENBHMXXUMOCTH, KOTOPBIE YOBJIETBOPSIOT YCTAHOBICHHBIM TpeGoBanusaM. Bee
3aKs1ajiHble obecneueHs! 3aJ0roM sKHIOHN HenwkuMocTH. TpeGoBaHHis kK NPHOOPETaAEMBIM 3aK/Ia HBIM
BKJIIOYAIOT COOTBETCTBHE HMHTEPBATY TEKYLIETO 3HA4YeHHS KO3(PHLMEHTa COOTHOUIEHHS CYMMBI
MIIOTEYHOTO KPEUTa K CyMME CTOMMOCTH 00eCniedeHH s, YTO MOATBEPKIAETCS HE3ABUCHMOM OLIEHKOM.

CrpaxoBaHHMe >KM3HH M TIOTEpH TPYAOCNIOCOOHOCTH 3aeMIIMKAa HE SBJSETCS 0643aTelbHbIM
tpeboBannem Komnanuu. OnHako B cllydae OTCYTCTBUS JAAHHOIO BHIA CTPAXOBAHMSA K MPOLEHTHOM
CTaBKe N0 KPEAMTY WIH 3aiMy yCTAHaBJIMBACTCS AOMONHHUTENbHAS HanbaBKa 3a OTCYTCTBHE JIMYHOTO
crpaxosanus. Tpebosannem Komnanuu gBnsercs cTpaxoBaHHe KBanH(DULUPOBAHHBIMH CTPAXOBBIMH
KOMMaHUIMH HMYILIECTBa, HAXOAAIIErocs B ODECNeMeHHMHM 1O HWIOTeYHBIM Kpeautam. Kommauus
YCTaHaB/IMBAaET MHHHMMAjIbHbie TpeOOBaHHA K (DHHAHCOBOMY TIONIOKEHHIO 3a€MILMKOB, a TaKKe
onpenieNisieT MakCHMaIbHYIO CYMMY KpeauTa H O0BEM €XEMECSYHBIX BBIIUIAT B 3aBHCHMOCTH OT
(HMHAHCOBOTO MOJOXKEHHS 3aEMIIHKA.

KoMnanus exeMecsyHO OTCIIEKHMBACT CBOEBPEMEHHOCTb BBIIUIAT IO 3aKIAJHBIM H BBISABISET
3aKiajiHble ¢ NpPOCPOYEeHHbIMU BhiiaTamu. Komnanued paspaboraHsl MONMTHKA M NPOUEYpH B
OTHOIUEHHH B3BICKAHHS 3aJ0JDKEHHOCTH [0 IIPOCPOUCHHBIM H AeONTHBIM 3aKJIaJHBIM.

Proinounsli puck

PBIHOYHBIH PHCK - 3TO PHCK TOTO, YTO CIpaBe[IMBas CTOMMOCTh GyHylIMX JEHEXHBIX MOTOKOB MO
¢unancoBbIM MHCTPyMeHTaM OyzeT KonebaThesi BCICACTBHE U3MEHEHHH B PHIHOYHBIX Mapamerpax.
PBIHOYHBIH PHCK COCTOMT H3 BaJIIOTHOTO PHCKA, PHCKAa W3MEHEHHs IPOLIEHTHBIX CTABOK, a TaKKe
JPYTHX LIEHOBBIX PHCKOB.

Banromnuetii puck

[Ipeumyniecteenno, Komnanus He noapepikeHa PUCKaM, CBSI3aHHBIM C M3MEHEHHEM Kypca obMeHa
HHOCTPaHHBIX BaJIOT, T.K. ONEPalMK IO OCHOBHOH JEATENBHOCTH, a TAloKe TEeKyIUHe Pacxopbl,
BBIPAXEHbI, KaK MPaBHIIO, B pocCHHCKUX pyOnsax. Takum obpasom, koneGaHus Kypca BaIOT HE MOTYT
BJIMATH Ha PUHAHCOBBIH pe3ysibrar KoMnanuy.

Puck uzmenenus RPOUEHMHbBIX CIMABOK

Puck M3MeHEHHA NPOLIEHTHOH CTaBKH BO3HHKAET BCJEACTBHE BO3MOXHOCTH TOTO, YTO H3MEHEHHS B
NPOLCHTHBIX CTaBKaX OKAaXyT BIMAHHE Ha Oy[yluue [eHEeXHBIe IIOTOKH HIH CIPABEJIMBYIO
CTOMMOCTD (PHAHCOBBIX HHCTPYMEHTOB.

Jins ynpasjieHHs: PUCKOM H3MEHEHHS MPOLEHTHBIX ctaBok Kommanms:

e BbIOMpaeT nmapaMeTpsl BhIyCKa OOMHraluii ¢ y4eToM OXKHMEAEMOTO CPEHErO CPOKa SKM3HH
nopTgeJs 3aKNaHbIX;
BBIITyCKaeT o0IHraliHH C IPAaBOM JOCPOYHOTO HOTralleH s YaCTH HOMMHAA;
MPOrHO3HPYET YPOBEHDb AOCPOYHOrO NOTallleH!s 3aKJIaHbIX;
OCYILECTBISIET (PHHAHCOBOE [UIAHUPOBAHME M MOJAEAMPOBAHME TNAPAMETPOB € LEJIBIO
ONTHMM3AMH YCJIOBHH BbINyCKa OOIHranuii.

BonpludHCTBO akTHBOB Hu 00s3arennpcts KOMIaHuMM CcOCTOST M3 aKTMBOB M 00S3aTeNbCTB C
NPOLIEHTHOM CTaBKOH, (PMKCHpOBaHHON Ha BeCh CPOK KPEAWTa, H CPOKOM NorauieHus Gonee rona
[10¢JI€ OTYETHOM JaThl.

PyKOBOlICTBO Komnanuu CYHTACT, YTO NOABCPIKCHHOCTb H YYBCTBHTEJILHOCTEL K NPOLICHTHOMY PHCKY
HE3HAYHUTCIIbHA.
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21 Ynpasyienne QUHAHCOBBIMH pHCKaMH (NIPOAOJIKEHHE)

I]enoeoii pucx

LlenoBo#t puck — 3To puck KkonebaHHMii CTOMMOCTH (DMHAHCOBOIO HHCTPYMEHTa B pe3ysibrare
H3MEHEHHS PBLIHOYHBIX LIEH, BHE 3aBHCUMOCTH OT TOro, ObUIM JIM MOAOOHbBIC H3MEHEHHS BbI3BAHBI
¢akTopamy, XapakTepHBIMH I/ JaHHONO KOHKPETHOTO HHCTPyMEHTAa MWIH e (aKTopam,
BIMSIOIMMH Ha BCE MHCTPYMEHTHI, obpaujaiouiyecss Ha pblHKe. 1leHOBOI pHCK BO3HHKaeT Torna,
xorna KoMnanus uMeeT BIMHHYIO HIH KOPOTKYIO MO3HLMIO MO (GUHAHCOBOMY HHCTPYMEHTY.

Ilo cocrosnuio Ha 31 nexabpsa 2014 u 31 nexabpst 2013 rr. Komnanwus B nenom He Gbiia nojBepxeHa
3HAYUTEIBHOMY LIEHOBOMY PUCKY.

Puck docpounozo nozawenusn

Puck nocpouHoro noramieHHs - 3TO pHcK Toro, 4yrto KoMnauus moHeceT (pHMHAHCOBbIH YGBITOK
BCI€ACTBME TOrO, YTO €ro KIMEHThl M KOHTPareHThl MOraciT WX HNOTpeOyloT mNoraleHus
00s13aTe/IbCTB  paHblle HIM TO03)KE, YeM IpPeNoNarajoch, HANpPHMEpP, HIOTEYHBIE KPEOUThl C
(MKCHPOBAHHOMH CTaBKOH B CITyyae CHH)KEHHS [POLEHTHBIX CTABOK.

lIocpqume norameHys OKasbhIBalOT HCKITIOYHTENILHO BBICOKOE BIIMAHHC HA PACTIPCAC/ICHHC ACHEXHbIX
HOTOKOB 110 nop'rd)emo 3aKJIaIHbIX H BEJIHYHUHY YMCTOTO NPOLCHTHOrO A0X0/44a.

Mopenuposanue cuEHapHeB NOCPOYHBIX IIOralE€HHH SBISETCA ONHOM M3 OCHOBHBIX (YHKUMI
YTIPaBAEHHS PHCKAMH.

Ilonnele goCpouHbie MOrallleHHs B 3HAYMTEIBHOM CTENeHH CBA3aHBI C IIEPEKPEAMTOBAHHEM H
ONpPENIEJIAIOTCA IJIaBHBIM 00pa3soM H3MEHEHHEM pBIHOYHBIX MPOLEHTHBIX cTaBoK. Yactuunsie
JOCPOYHbIE MOTallleHMs CBA3aHBbI, [JIaBHBIM 00pa30oM, C NOJYYEHHEM 3aeMIHKaMH JOTOJHHTEIbHBIX
JOXONOB, KaK pPEryifapHeIX (yBenHueHHe 3apabOTHOH IUIaThl), TaK M HEperyispHbIX (HarpuMmep,
CpeJCTBA MAaTEPHHCKOTO CEeMEHHOro Kanurana).

PHck JHKBHAHOCTH

Honxon Komnanuu Kk ynpaBieHHMIO JMKBHIOHOCTBIO 3aKIOYaeTcs B TOM, YTOOBl 06ecreyuTs,
HACKONBKO 3TO BO3MOXKHO MOCTOSHHOE Hanuuue y KoMmanuu NOCTATOYHOM JIMKBHAHOCTH AJIS
BBIMOJIHEHUS CBOMX 0043aTe/bCTB B CPOK (Kak B OOBIYHBIX YCNOBHSX, TaK H B HECTaHAAPTHBIX
CHUTYyallusX), He [OMycKas BO3HMKHOBEHHS HENpPHEMIEMbIX YOBITKOB wWin pucka yiuepba mis
penyrauun KoMmnanuy.

B xone ob6brunoit nestenbHoct Kommanus y6exaercs B TOM, YTO OHa MMEET HOCTATOYHOE
KOJIMYECTBO CBOOOJHBIX JAEHEXKHBIX CPEACTB B HANMYHMM [UIS  OCYIUECTBJIIEHHS OXXHMAAEMBIX
ONEepalMOHHBIX pacXo[OB, BKJIOYas BbilojiHeHHE (QUHAHCOBBIX o00sg3arenscT. [loTeHuMabHOE
BO3JICHCTBHE  4Ype3BbIYaHHBIX  OOCTOATENBECTB, KOTOpbie He MOryT ObiTh  OGOCHOBaHHO
CIIPOrHO3HPOBAHBI, TAKUX KAK MPHPONHbBIE KATAKIIU3MBI, IIPH 3TOM HE YYUTHIBAETCH.

Komnanus ynpapisieT JMKBHAHOCTBIO C LENbI0 00ecriedeHns JOCTYNMHOCTH K JIMKBUIHBIM aKTHBaM B
mo0OH MOMEHT, KOIjla BO3HHMKAaeT HEOOXOJHMOCTh MOTailleHus OOA3aTeNbCTB, MNOCPEACTBOM
NOArOTOBKM TONOBbIX OIO/PKETOB, MOCTOSHHOIO MOHHTOPHHIA TMPOTHO3HBIX M (DaKTHYECKHX
JEHEXHBIX TIOTOKOB H CONOCTABJICHHS rpapHKOB NOrallieH!s aKTHBOB U 0053aTe IbCTB.

IMozuuus Komnanuu no HEAHCKOHTHPOBAHHBIM HPOTHO3HPYEMBIM IOTOKAM NEHEXHBIX CPEACTB 10
coctosHuio Ha 31 nekabpa 2014 r. moxxeT ObITh Npe/CTaBIeHA CIAEAYIOUIMM 00pasom:
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22 YciaoBHBIE 003aTEILCTBA
Konumpaxmusie 06:a3amenbcmea, 6610aHHbIE 2APAHAUL, HOPYYUMIEIbCINGA

Ha 31 nexabps 2014 ropa Komnanus He umeeT 00s3aTensCTB [0 JOroBOpaM 3ajora M
TIOPY4HTENbCTRA.

Hanozoobnoscernue

Poccuiickoe HanoroBoe, BAJIIOTHOE W TAMOXKEHHOE 3aKOHOAATENILCTBA MOABEPIKEHB! Pa3iuyaloHMes
HHTEpHpEeTALMIM ¥ H3MEHEHUsM, KOTOpPble MOTYT MPOHCXOMUTH AOCTATOYHO HacTo. MHTepnperauuu
pykoBoncTBa KOMnaHuM AaHHOro 3aKOHOAATENBCTBA B NPUMEHEHHH K CHENKAaM M JesTesIbHOCTH
Komnanus MOryT DpOTHBOPEYHTb HHTEPHpPETALMAM COOTBETCTBYIOIUMX  PErHOHAIBHBIX U
tdhenepanbHBIX BIACTEH.

Mo cocrosuuio Ha 31 nexabps 2014 rona pykoBoacTso KoMnannu nosnaraet, 4To €ro HHTEpIpeTanus
CYLIECTBYIOILErO 3aKOHOJATENbCTBA SBJAETCH COOTBETCTBYIOIIEH M TpakToBka Komnanuei
HaJIOrOBOT'O, BAJFOTHOI'O M TAMOKEHHOTO 3aKOHOJaTeNIbeTBa Oy AeT noajepiKaHa.

Cmpaxosanue

Komnanusa Bnangeer CTPaxoBBIMM NONMUCAMH B OTHOMIEHHH CBOHX A4KTHBOB BO BCEX Ciydasx,
NnoAJACKal X 06}138T8JH>HOM)’ CTPaxoBaHHUIO.

Komnanus NOABCpKCHA TONHTHYCCKHM, 3aKOHOAATENIbHbIM, HaJOrOBbiM H PpEryjHpyroliuM
UZMEHEHHAM U PHUCKAM, KOTOPBIC HE MOKPLIBAKOTCSA CTPAXOBaAHUEM.

Cyodebusie pazbupamenscmeaa

PykoBoncTBo He pacnonaraer uHopmaimell 0 Kakux-nHOO CYHIECTBEHHBIX (AKTHYECKHX HIH
He3aBepILIEHHBIX CyHeOHBIX pa3OHpaTesIbCTBaX, a TAKKe O MOTEHLMATIbHBIX HCKAX, KOTOPbIE MOTYT
ObITh BBICTaBIIEHBI NpoTHB KOoMnaHuu.

23 CoObITHS, IPON30LIEIIHE NOC/Ie 0TYeTHOH AaThI

B Teuenue nepuopa ¢ 01 suBaps 2015 ropa no 15 anpens 2015 roga auBHAeHAb! O pe3ysibTaTaM
¢uHaHCOBOrO roja, 3akoHuuBLIerocs 31 nexabps 2014 rona, He HAUUCIAIHCH Y HE BHITIAYHBAIHC.
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