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127550, r. Mocksa, yn. lNpaHuwHWKoBa, S5A

“ HTa K www.intekaudit.ru, e-mail: msk@intekaudit.ru

UneH npodeccuoHansHoro ayauTopckoro 06beAnHeHus
Hekommepueckoe napTHepcTBO «Ayautopckas lMNManata
Poccuu» (HIN AMNP), OPH3: 10201012367

000 «MHT3K-Ayaur» HIM AP BHeceHO B rocyapCTBEHHbI peecTp
camoperynupyemblx opraHuaauunii ayautopos

noa Ne 1 npukasom M® Pd Ne 455 ot 01.10.2009

Ayautopckoe 3akniouyeHue
no (pMHaHCOBOW OTYETHOCTH

000 «JlnbepTn ®uHaHCH

AYOWPYEMOE NALIO

000 «IubepTu DUHAHCH

000 «All Cnyxba» nepeumeHoBaHO Ha ocHoBaHuK [poTokona Ne4 sHeouepeaHoro Obuwero cobpaxus
ydyacTHukos oT 10.09.2012 roga B OO0 «CoBpemeHHbIE TEXHONOMMU 3aLLUTbI»

Q00 «CoBpeMeHHble TEXHONOTUM 3aLLWUTEI» NepeuMeHoBaHo Ha ocHoBaHuK Peledua Ne09/06/14 ot 11
uioHs 2014 roga B 000 «Jlubeptu GUHaHC»

Opuanyeckuin agpec: 127051, r. Mockea, yn. LieTHoii 6ynbeap, 4. 2

CBUAETENLCTBO 0 BHECEHUM 3anucy B EanHeIi TocyaapcTBEHHLIN peecTp IopUaNYECKUX NuLL:

77 Ne012647282 ot 06.04.2011r. OI'PH Ne1117746263360

AYOWUTOP

000 «MHT3K-Ayaut»

IOpuauyeckuit agpec: 127550, r. Mockea, yn. MNpsaxuwHUKoBa, A4.5A.

CBuaeTenbCcTBO O BHECEHUU 3anuck B EAMHbIA [TocyfapcTBEHHbIN peecTp IopuaUYeCcKUX nuL:

77 Ne007004617 npucsoeH OIPH Ne 1037739091895 ot 15.01.2003 r. BoigaHo MexpaloHHOW uHCnek-
Luein MHC Poccum Ne39 no r. Mockse.

000 «(MHT3K-AyauT» siBNsieTCs 4YneHoMm camoperynupyemoi opranmsauun HI «AyguTtopckas lManata
Poccuu» (B peectpe Ne2453 ot 25.04.2008 roga OPH3 10201012367)

AYOJWTOPCKOE 3AKNIOYEHUE
YuactHukam OO0 «Jlubeptu ®uHaHCH
W MHBIM NMUUaM

Mbl npoBenu ayaut npunaraemoit duHaHcoeoi otyeTHocT OO0 «Jlubept PuHaHe» 3a rog, 3a-
koHymBLLKMiACS 31 gekabps 2013 roga, 31 aekabpa 2012 roga v 31 pekabpsi 2011 roga B COOTBETCTBUM C
MexgayHapoaHsiMy cTaHgapTamu cduHaHcosol otyeTHocTH (MCPO)- nanee «OTYETHOCTbY» COCTORLEN
u3;

e OtyeTa o NpubbInu unu yobITke 1 NpoYem COBOKYNHOM Joxoge 3a 2013 rog;

e OTyeTa 0 PMHAHCOBOM NONOXKEHUW MO COCTORHUIO Ha 31.12.2013 1;

e OT4yeTa 0 ABWKEHUN AeHeXHbIX cpeacTe 3a 2013 rog,

e OTyeTa 06 nsMeHerusix B kanutane 3a 2013 rog;

e [TOSICHEHUI K (DUHAHCOBOW OTYETHOCTM NO cocTosHMI Ha 31 aekabpa 2013 ropa v 3a 2013 rog

OTBeTCTBEHHOCTb PYKOBOACTBA 3a (PUHAHCOBYIO OTYETHOCTDb

PykoBoactBo OOQ «Jlubeptn PuHAHC» HECeT OTBETCTBEHHOCTb 3@ NOArOTOBKY U OOBLeKTUBHOE
npeacTaBneHune ykasaHHo! (OUHAHCOBOI OTYETHOCTM B COOTBETCTBUW C MEXAYHAPOAHbLIMU CTaH4apTaMu
dmHaHcoBoM oTyeTHoCTU. OTBETCTBEHHOCTL BKNIOYAET: pa3paboTky, BHEAPEHUE W NOJAEPXaHWe cucre-
Mbl BHYTPEHHErO KOHTPOMS B OTHOLUEHWW NOATOTOBKM U OBBLEKTUBHOrO NpefcTaBneHuns uHaHCOBOKW OT-
YETHOCTU, KOTOPas He COQAEPXKUT CYLLECTBEHHbIX UCKaXKEHWUI BCMeACTBUE MOLUEHHUYECTBa Unu owmbku;



BbiGop u npuMeHeHue COOTBGTCTBWOLL[GI?I )r"-leTHOﬁ MNONUTUKK, NpeacTaBneHnue y4eTHbIX OLUeHOK, KOTopbie
ABMATCA 060CHOBaHHBIMU B YKa3aHHbIX obcToATENBCTBAX.

OTBEeTCTBEHHOCTL ayauTopa

B Hawm 06A3aHHOCTU BXOAWT BLIPEXEHME MHEHUA O AaHHOW (PMHAHCOBOM OTYETHOCTU B COOTBET-
CTBUW C MeXAyHapoAHbIMW CTaHgapTamu (PUHAHCOBOA OTYETHOCTM Ha OCHOBE MPOBELEHHOro HamMu
aypura.

Mbl npoBoAnnM ayauT B COOTBETCTBUW C (heAepanbHbLIMU CTaHAApTaMu ayAuTOPCKON AeATeNbHO-
cTu, aeicTteyowmMmMmmn B Poccuiickoin depepauun. [laHHble cTaHgapThl TpebyioT cobniogeHnss NpuMeHu-
MbIX 3TMHECKMX HOPM, a TaloKe NNaHWpOBaHUA 1 NPOoBeAeHWA ayauTa TakuMm o6pasom, 4Tobbl Mony4uThb
[OCTaTOYHYIO YBEPEHHOCTL B TOM, YTO Byxrantepckasi OTYETHOCTb HE COAEPMKUT CYLLECTBEHHbIX UCKaXKe-
HUIA.

AyauT BKNOYaeT npoBedeHMe onpederneHHbIX Npouenyp ANs NOonyvyeHWs ayauTopCKMX AoKasa-
TenbCTB, MOATBEPHAAIOLWNX YMCMOBbIE AdHHbIE B JAHHOW (PUHAHCOBOW OTYETHOCTM B COOTBETCTBUU C
MeXayHapoAHbIMY cTaHfapTamu (UHaAHCOBO OTYETHOCTM M pacKkpbiBaeMble B Hell cBefeHus. BuibpaH-
Hble npoueaypbl 3aBUCAT OT CYXXAeHWA ayauTopa, BKNoYas OUEeHKY PUCKOB CYLLECTBEHHOro UCKaXeHWA
¢hMHaHCOBOW OTYETHOCTW BCNEACTBWE MOLUEHHWYECTBa Unu owmnbku. Mpu oLUeHKe Takux pucKoB ayanTop
paccMaTpuBaeT CUCTEMY BHYTPEHHEro KOHTPOMSs, OTHOCALLYICH K NoAroToeke v oObekTUBHOMY npea-
CTaBneHno (HUMHAHCOBOW OTYETHOCTU B COOTBETCTBUM C MEXAYHApPOAHbIMW CTaHZapTamu (OUMHaHCOBOM
OTYEeTHOCTW cybbexTa, ANA pa3paboTku ayauTOpPCKUX Mpoueayp, YMECTHbIX B ykasaHHblX obcTosaTenb-
CTBax, HO He AnA uenei BblpakeHWA MHeHUs 06 adhdEeKTUBHOCTU BHYTPEHHEro KOHTpons cybwbekTta.
AyaouT TakKe BKMIOYaeT OLEHKY YMECTHOCTI UCMOMb3yeMblX MPUHLUMMOB YY4ETHO! NONUTUKK 1 0BOCHOBaH-
HOCTM YYEeTHbIX OLEHOK, NOArOTOBNEHHLIX PYKOBOACTBOM, a Takie oLeHKy oblyero npeacraBneHus du-
HaHCOBOW OTYETHOCTHW.

Mbl cyuTaem, 4TO MonyvyeHHble HamMmu ayauTOPCKUE AOKa3aTenbCTBa ABMAOTCA AOCTaTOMHbIMKU U
YMECTHbIMW 1 NPEeAOCTABNSAIOT OCHOBY AN BbIPAXEHWUA HALLEr0 MHEHKS.

Mueuue aygutopa

Mo Hawemy MHeHuWo, npunaraemas (UHaHCOBas OTYETHOCTb OTpaXaeT AOCTOBEPHO BO BCEX Cy-
LLleCTBEHHbIX OTHOLWEHUAX thuHaHcoBoe nonoxeHue OO0 «Jinbeptn PuHaHC» NO COCTOAHUIO Ha 31 ge-
kabps 2013 roga, 31 aekabps 2012 roga, 31 aekabpst 2011 roaa, ee UHAHCOBLIE pe3ynbTaThl U ABUXE-
Hue AeHeXHbix cpeacTs 3a 2013 rog, 2012 roa v 2011rof B COOTBETCTBUK C MEXAYHAPOAHBIMU CTaHAapP-
Tamu hMHaAHCOBOW OTYETHOCTH.
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O6wecTBO C OrpaHUYEHHOM OTBETCTBEHHOCTLIO «/InbepTn PuHaHC»
Otuet o npubbinax 1 y6bITKax M Npouem COBOKYNHOM A0X0e 3a rof, OKOHYMBLUMIACA 31 aexkabps 2013 r.
B muicayax pocculickux pybneil, ecnu He yrazaHo uHoe

lNpumeyaHue 2013 2012 2011

Bbipy4ka 6 2063 7388 14590
CebecTonmocTb 7 (687) (6197) (13274)
BanoBbiii goxoa 1376 1191 1316
OnepauunoHHble aoxoabl U pacxoibl

Jdoxogbl 0T NpogaKu TORAPOB 8 - 714 -
ALMUHMCTPaTUBHbIE U ONepaLMOHHbIE pacxoAbl 9 (349) (121) (202)
Pacxogbl Ha coaepxaHue nepcoHana 9 (908) (1407) (1103)
Mpouve onepaunoHHble JOXO0Ab 1 - -
[Mpoyne onepauuoHHbIE pacxodsbl (2) (4) (5)
Mpubbink 40 HaNnorooGnoXeHus 118 373 6
Pacxogbl no Hanory Ha npubbink 10 (24) (75) (1)
Yucraa npuboinb. 94 298 5
IMpouunit COBOKYNHbIA AOX0A - - -
Mpouyunii COBOKYMNHLIN A0X0A nocrne Hanoroobnoxe-

HUA - - -
Wroro CoBOKYNHbLIA AOXOM 3a Nnepuon, 94 298 5

MpumMeyaH1a Ha CTPaHULEX 9 -26 COCTaBAAIOT HEOTLEM/IEMYIO HACTb HACTOALLEN PUHAHCOBOM OTHETHOCTH.



O6wecTBo ¢ orpaHUYEHHOM OTBETCTBEHHOCTLIO «/lubepTu ®UHAHCY
OTuer 0 GUHAHCOBOM NOACHKEHUM MO COCTOAHMIO Ha 31 aexabpa 2013 r.

B meicauax poccutickux pybneli, ecau He yra3aHo uHoe

31 pexabpst 31 pexabps 31 pekabps 6 anpens

MNpumevanne 2013 roga 2012roga 2011 roga 2011 roga
AKTUBBI
BHeo6opoTHLIE aKTUBbI
OTnoXeHHble HAMNOroBblE akTUBbI 10 - - - -
Wtoro BHeo6OpPOTHbLIX AKTUBOR - - - -
O6OopOoTHLIE aKTUBbI
[eHexHble CpeacTBa v SKBUMBArNEHTbI 11 22 127 3 10
[Nebutopckas 3a40MKEHHOCTb 12 570 1038 1522 -
ABaHCb! BblgaHHble 13 19 29 -
Tekylme Hanoroeble akTUBbI 10 3 - 15 -
LebuTopckas 3aagonkeHHOCTL nepeq 6oa-
xetom no HAC - 32 - =
WToro BHeoGOPOTHLIX aKTUBOB 608 1216 1569 10
WToro aktusoB 608 1216 1 569 10
ObazarenbcrBa
KpatkocpouHsie obsaszarenscrBa
Kpegutopckas 3af0mKeHHOCTb 13 200 564 1477 .
ABaHCbl NOMy4eHHbIe 1 212 - -
Tekyuwme Hanoroeble ob6s3atenscTea 10 - 21 - -
KpeauTtopckas sapomkeHHoCcTh nepeg 6ioa-
»eTtom no HAC - 106 77 -
Mroro obsizartenbcTe 201 903 1 554 -
Kanutan
YcTaeHblit kKanutan 14 10 10 10 10
HepacnpegeneHHas npubeinb 397 303 5 -
WToro kanutana 407 313 15 10
Bcero ob6s3aTensCTB U Kanurana 608 1216 1 569 10

MpumeyaHua Ha CTpaHWLAX 9 -26 COCTaBNAOT HEOTBLEMARMYIO YaCTb HAcTOAWENR GUHAHCOBOM OTYETHOCTH,



O6LWecTBO C OrpaHUIEHHOM OTBETCTBEHHOCTBIO «/lInGepT ®uHaHC»
OTueT 0 ABMIHEHWM JEHEIKHbIX CPEACTB 3a rofl, OKoHuYuBLUKicA 31 gekabpna 2013 r.
B moeicauax pocculickux pybneil, ecnu He yKa3aHO UHoe

2013 2012 2011
OBmikeHue AeHEXHbIX CPEACTB OT onepalUuoHHON aen-
TENbHOCTH
[MocTynneHus oT nokynarenemn 2717 9793 15 694
[Mnartexu nocTasLyMKam (1 629) (14 194) (14 332)
MocTynneHus oT Npoaaku ToBapoB = 6 900 -
Pacxopbl Ha cofepXaHue nepcoHana (607) (910) (1102)
Mpoyne cnepauMoHHble A0X0abl 24 16 -
ALMWHUCTPATMBHbBIE U NPOYME onepauuoHHbIe pacxogbl (563) (1442) (250)
Hanor Ha npubbinb ynna4eHHbIi (48) (38) (17)
Uuctoe aBmxeHUe OEHEXKHLIX CPEACTB OT onepauuoHHOMN
AeATEeNbHOCTH (106) 125 (7)
[BunxeHue OeHEXHLIX CPEACTE OT HHBECTULMOHHOM
OeATeNLHOCTH
Yuctoe nBMXKEeHUE AeHEXHLIX CPeACTB
OT WHBECTULIMOHHOW [NeATeNLHOCTH - 2 =
OBwkeHWe AeHEXHLIX CPpeAcTB OT (hpuHaHCOBOW Aen-
TENLHOCTHU
Yuctoe aBMKEHUE ACHEKHBIX CPEACTB
OT (hMHAHCOBOH AEATENBLHOCTH - - -
Yuctoe uameHeHne AeHEXHbIX CpeacTB U
MX 3KBUBaNeHToOB (106) 125 {7
JdeHexHble CPeACcTBa U MX IKBUBANEHTH! HA Ha4yano roaa 128 3 10
AdeHexHble cpeACTBa U UX IKBUBANEHTLI Ha KOHel roaa 22 128 3
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MpumeyaHua Ha cTpaHKuax 9 -26 cOCTABAAIOT HEOTbEMNEMYIO YACTb HacToAlen PUHAHCOBOW OTYETHOCTH.



O6wecTBo C OrpaHMYEHHOM OTBETCTBEHHOCTLIO «JlubepT PUHaAHCY

Otuet 06 U3MEHEHWM KanuTana 3a rof, oOKoHuMBLUKiica 31 aekabpna 2013 r.

B muicauax pocculickux pybneil, ecau He yKa3aHo uHoe

YcTaBHbIA Hepacnpene- Bcero
Kanutan nénHas KanuTan
npubbINL

Ocratok Ha 6 anpensa 2011 r. 10 - 10

YucTas npubbins 3a 2011 1. 2 5 H

Wtoro coBoKynHbIA JOX0A 3a rog, - 5 5

Ocrtartok Ha 31 pekaGpsa 2011 r. 10 5 15

Yucrasa npubbinb 3a 2012 . - 298 298

WrToro coBoKynHbLIN goxopd 3a rog - 298 298

Ocrartok Ha 31 gexkabpsa 2012 r. 10 303 313

Yucraa npubbinb 3a 2013 . - 94 94

WToro coBoKynHbI goxon 3a rog - 94 94

Ocratok Ha 31 pekabpa 2013 r. 10 397 407
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MpumMedaHua Ha CTpaHULax 9 -26 COCTaBNAIOT HEOTLEM/IEMYIO HaCTb HAaCcTOALEH PUHAHCOBOI OTYETHOCTH.



O612cTBO C OrpaHUUEHHOW OTBETCTBEHHOCTLID «/TbepT dUHAHCY
Oryer 06 MIMEHEHMH KA[IMTANa 33 TOA, OKOHUMBLIKIHCA 31 Aerabps 2013 r.
B muicavax poccuifckux pybaetl, ecnu He yKazoHo utoe

1. Aindopmanmna o Komnakum

buHaHcoean oT4ETHoCTE OO0 «Jlubeptu GuHaHc» (ganee — KoMnaHua} noAroTosneHs B COOTBETCTBUN C MEXy-
HapoAHLIMK CTaHaapTamu (bMHaRCOBOM GTUETHOCTW 3a rofl, okoHUMBLUWICS 31 aekabpst 2013 r., ¢ npegcTaBNeR#-
eM CpaBRUTeNnEHOR MHGOPMaLIMK 3a rod, okordnsiuKiAcs 31 pexkabpa 2012 r., 31 pekabpa 2011 roga v 1o cocros-
HUIC Ha 6 anpensa 2011 .

Komnaxuwa szapeructpuposana B Poccuiicko depepaumn «06» anpens 2011 roga B opraHusauuorKko-npasoRom
dopme ofwecTea ¢ OrpaHUHEHHON OTBETCTBEHHOCTEIO (POPME B COCTBETCTBWUW C 3aKOHOEATENECTBOM POCCHIACKON
Penepaumn.

3aperveTpupoBaHKbid lopuandeckuii agpec Komnaumun: 127051, Pocouitckas denepauus, r. Mockea, yn. LiseTHoR
Syneeap, 1.2

[Mpeaviaylwiee HazsaHne komnaHuw - OO0 “All Cnyxba". B centabpe 2012 roaz KomnaHus nepenmeHoRaHa B
QOC "CoBpeMeHHEIE TeXHORCTUMW 3awmTel". Ha gaty yTeemraeHun (hMHaAHCCBON GTYETHOCTY HauMeHosaHue Kom-
n&auvk nameHato. Mhhopmauus rpuseaHa B ipuaokeHn 16 K hruHaHCOBON OTYETHOCTA.

OCHOBHBIM BUAOM AesTensHOCTH KoMnaHny SenAeTes MReJOcCTIRNRCHKE YONYT.

CpegHecnucoyRas YucneHHocTe paboTHukee KomnaHwn B 2013 1. coctasuna 7 ven. (2012: §; 2012; 11; 2011; 10).

2. OCHOBHbBIE NONOKEHNA YHETHON NONUTHKH
2.1. OcHOBaA NOATOTOBKK (BUMHAHCOBOMW OTHETHOCTH

dhuHaHcoBas 0TYETHOCTE KoMnakun noaroToBNREHa B COOTBETCTBUY ¢ MexayHapopHbIMK cTanaapTamu onHaHco-
BOl oT4eTRocTH (MC®O) B pepaxuunn, yTeemraeHtcoi Cosetom no MewayHapoAHbIM CTAHBAPTaM (DUHEHCOBOR
ordeTHecT (Coset no MCPQO).

Ouyenka cTateld PMHAHCOBOK OTHETHOCTH

HaHHasi (hrHAHCoBAs OTYETHOCTE Obifa NOAIOTOBREHA B COOTBETCTBUI C NPUHUWNOM CUEHKK cTaTtel (hvHaHCoBOH
OTHETHOCTH M0 NEPECHAYANLHON CTOUMOCTH, 38 UCKNIYSHUEM CARAYIOWMX cTaTeil!

* MueecTuumMy, JocTynHble ANg npodaxw, npucbpeTérurie A0 nepexoaa Ha MCeO 6 anpens 2011 r., olleHeHb No
CNpaBeanuecid CTOUMOCTH,

» 3alimMbl BbifaHHbLIE, BeDUTOPCKaA U KPSEWTOPCKER 3aG0PKEHHOCT: OLEHEeHR 10 28MORPTU3UPYEMOA CTOMMOGTH,
COQTBETCTBYIOWEHR X CNPaBeANRVBOR CTOMMOCTH,

« DuHaHCoBLIE aKTUBLE 1 OBs3aTEnBCTBA, BKIDYAR JONroebe oBa3arensCTea Mo BbINYLUSHHLIM BEKCEIAM OUeHe-
Hbl A0 CHPABEANUBOR CTOUMOCTH.

DduHaHCoBas OTYETHOCTL NPEACTABNEHa B POCCUIACKMX pybnsix, a BCE CYMMOBbIS 3HAUYEHUS OKPYITIEHb) 1O LenbiX
ThICSI4, KPOME CHyYaes, FAe YKa3aHo KHoe,

2.2. flepecyeT MHOCTPAHHOHR BANOTHI

PyHKUMOHANLHAA BANIOTA U BAM0TA NPeACTARNEHMA (DUHAHCOBON OTHETHOCTH

Pyccikwis pybnb fBngetcsa QyHKUMOHAREHOR BANOTONR W BAMNOTON NpeACTaBneHns AaHHOW (PUHAHCOBOW OTYETHO-
CTN.

MepecyeT UHOCTPAHHOA BariOThI

Onepaliy 8 KHOCTPRHHOK BENIOTE, NEPECUUTHIBAEMCR B (PYHKUMOHENBHYIO BASTIOTY NO KYpCY, yCTaHaBnuBagMomy
LB PP (xypc HauroHanbHOE Ban0TsI), ASUCTBYIOLEMY Ha AaTy, KOrAa cnepauns YROBRETROPAET KPUTEPUAM RpK-
3HaHKA B (PUHAHCOBOR OTYETHOCTM.

MoHaTapHble axTUBbI % OBRSATENLCTEE, BhIAKEHHLIE B MHOCTPAHHOW BANOTE, NEPecHUTLIBAIOTCA B (hYHKUMO-
HanbHYio BaNKTY MO KYpCy HaUKOHasbHOW BanioTbl, AeNCTBYIOILBMY 1O COCTOAHMIC Ha OTYETHYIC AaTy. Kypcosbie
PA3HUULL, BOZHAKAKLWWE IPY MOFELEHUW WM NepecUHeTe MOHETAPHEIX CTATel, BIIYAINTCA B COcTaB (ipubbinm
unu ySeiTra.

HemoHeTapHbie CTaThK, KOTOPLIE OLUSHUBATCR Ha OCHOBE UCTOPUMECKON CTOMMOCTH B MHOGTPaMHHOR BanoTe, ne-
PecUUTHIBRIOTCH NO KYPCY HaUWOHANLHOA BANKOTHI, ABRCTBYIOWEMY Ha AaTy COBEpilleHns NnepsoHaYanbHbIX cae-
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OBwecTse C OFpaHUYEHHON GTBETCTBEHHOCTBID «/lnbepTi duHaHCH
Mpumeyanna K GUHIHCOBOA OTUETHOCTH 32 TOH, OKOHYMBLLKMHCA 31 ferabpa 2013 r.
B meicayax poccutickux pybneil, ecau He yRO3aHo uHoe

nok. HeMoHeTapHeIe CTaTbW, KOTOPbLIE CLUEHWBAKTCS NG CNPaBesIMBO# CTOMMOCTK B MHOCTPEHHON BanTe, nepe-
CHUTLIBRIOTCH IO KYPCY, AENCTRYIOLLIEMY Ha AaTy OnpeAeneHns CNPaBeaiMBoi CTOUMOCTH.

Joxoabl AW pacxofib!, BOSHUKAKOLE NPk NepecyeTe HEMOHETaPHbLIX CTaTel, YUNTLIBAKTCH B COOTBETCTBUM ©
NpUHLMNaMK NPU3HEHWS JOXOA0B MW PACXOA0R B PE3yNbTaTe MIMEHESHUA CNPaBEANWEON CTOUMOCTU CTaThh, T. €.
KYPCORbIE pasHMUEBl N0 CTaTbAM, SOXOAR! WA PacXoAsl OT W3MEHEHUR CNpPaBedrmBoil CTOAMOCTU KOTOPbIX Mpu-
3HRIOTCA B COCTABE NPOYErc COBOKYNHOMS A0X0A4a UNK NpuBeiny unu yoeITka, TAKCke NPU3HAICTCHA B COCTaBE Npove-
ro COBOKYMHOMO A0X0Aa MAK RpuBbinn uik yObITKA COOTBETCTBEHHO.

2.3. BeHexHble CPeACTRA W IKBUBANEHTEI fIeHEXHLIX CPeacTs

JeHexHble CPpefcTBa U SKBUBANEHTLE OEHEKHBIX CPEACTB BRIHOUALT ASHEXHbIE cpeacTBa B GaHKax 1 KpaTkocpoy-
Hbl& AENO3KUTHI ¢ NEPBOHA4ANbHBIM CPOKOM NOralleHns 3 MecsiLa knn meHee.

Ana ueneid OTYETZ 0 ABUWNEHWK AEHEXHBIX CPeACTE OSHENHLIE CPEaCTBa N UX 3KBUBANEHTHI COCTOAT U3 ASHENHbIX
CPEACTB U KPaTKOCPOUYHbIX AEQ3UTOR COMMACHC ONPeAeneHWo Bbile 33 BLMETOM HEnoTalleHHbIX GaHKoBCKUX
oRepapadTos.

2.4. 3anacsl

3anackl OUEHURAIOTCS RO HaUMeHKbLUeH U3 ABYX BENUYMH: CTOMMOCTY NPUOGPETEHUA 1 YCTOR CTOUMOCTH peanw-
aaL|lK,

38TpaTbI, NMoHECeHHbIe APKU ADCTABKE Kaxaoro ﬂpo,qyk'ra A0 MecTa HajHadeHWA M NPpUBeAeHWW €70 B Hagnexallee
COCTOAHKE, YUNTBIBAKDTCHA N0 METOAY cpenHeﬁ cebecToOMMOCTI.

HycTan CTOMMOCTL PearU3aurin OnpefenaeTen Kak NpeancnarasmMas LeHa Nnpoaawi 8 xoae obbIMHOA feaTensHo-
CTY 33 BLIYETOM NPEANONAaragmMbix PACXOEOB Ha 3aBepLUEHNE NPOK3BOACTES M OUSHEHHbIX 3aTPAT HA NPOFAKY.

2.5. PUHaHCOBBbIE HHCTPYMEHTh! — NePBOHAYANBHOE NPHIHAHWE M NOCHEAYIOWAan OLUeHKa

PUHAKCOBbIA WHCTPYMEHT npedcTaBnaeT coGoW KOHTDAKT, KOTOPhI NpUBOAUT K BO3HWKHOBEHWIO (bUHAHCOBOTO
AKTUEA ¥ CAHOR CTOPOHBLE U hMHAHCOBOTD 0BASATENBCTEA KNK JICHEBOr0 MHCTPYMERTa Y APYroi CTOPOHL.

CrnpasesnyBan CTOMMOCTD

Cnpageanueas CTOMMOCTb NPELCTABANET COGOA CYMMY, Ha KOTOPYIX MOXHO 0DMEHATL aKTMB WNK noracurb obs-
3aTeNbCTRO MEXAY XOPOLD OCBSAOMINEHELIMI CTOPOHAMU, XENaIoilMy COREPLIMTE Takyk caenky. Cnpaseanu-
Bas CTOUMOCTL NPEeACTaBNAeT TEKYLLYIC UeHY CNpoca Ha (DUHaHCOBbIE aKTHBBL 1 LUeHY NPeAnoXeHsus Ha (puHanco-
Bbie 00R3aTENBECTEA, KOTHPYEMbIE HA AKTUBHOM PhIHKE WAY MO AaHHbIM KOTWPOBOK AWnepoB. B oTHoOWeEHUN akTn-
BOB W 00A3ATENbCTB C B3aMMHO KOMASHCUPYIOLHUM PhIHOUHBIM PUCKOM KOMMaHWs MOMET UCNONb30BETH CPegHe-
PHIHOMHBIE UEHb! B Ka4eCTBE OCHOBEI ANTA OrPEeRenelnn chpaseiriuBoi CTOMMCCTY AO3KLKE C BSAMMHO KOMMEHRCU~
PYIOLLIMM#A PUCKEMU M NMPUMEHATE LUeHY CNpoca KN COOTBETCTBYIOLLYIC LIEHY K YUGTOW OTEPLITON fIO3ULIKKA, PPHUHaH-
COBbIA WHCTPYMEHT SBAAETCH KOTUPYEMBIM H2 AKTUBHOM DbIHKE, €CN¥ KOTUPOBKW MOXHO CBODOAHO Y perynapHo
NONYYATE HA OTKPBITLIX PHHAHCOBLIX PLIHKAX, M 3TH UEHbI OTPAKAIOT ASACTBUTENbHBIE W PErYNAPHLIE PbIHOYHbIE
onepauny, OCYLLECTBASIEMbIE HA KOMMEPYECKUX yonoeuax. CNPapeanvBoi CTOMMOCTLIO TPH NEepBOHAYaANbHOM
NPU3HAHWA ABNFAETCA LieHa onepaunls.

MC®O 7 TpebyeT knaccumumrpoBaTh PUHAHCOBBIE aKTWBLI U 0BA3aTenbCTBa, OUEHUBAEMBIE NO CAPaBeANUBOA
CTOUMOCTI € UCTIONL30BAHNEM NepapXui MOSENRW OUEHKN CnpaBeanuBoi CTOMMOCTN, Y4UTBIBSIOWEA HAAEKHOCTD
W CYLIHOCTb A&HHbIX, WCRCMLb3YeMbiX MpK NDOBESEHWU OLEeHKM CnpaBelfINBO# CTOUMOCTW. YPOBHW WEepapxXuu
CnpaBefnyBOf CTOMMOCTI

» KoTupoeku (Ge3 KOPpeKTUPOBOK) Ha akTUBHBLIX PbiHKaX NO MAEHTWYHbLIM aKTUBaM WNY 06A3aTENLCTBAM {YPOBEHS
1);

» JlaHrbie, KpoMe KOTUPOROK, BKITIOUEHHBIX B YpoBeHs 1, Habniofaembie Ans AaHHLIX 2KTUROB wan obasarenscre
nuBo Hanpamyio {T.e. ueHbl), TMGa KoCcBeHHO (T.e. NPOU3BOAHLIE OT LeH} {(YPoBeHb 2) ¢

» Dadnbie gnst akTueoB unk ofAsaTenbeTB, KOTOPLIE HE OCHOBAKL! Ha HaBniogaeMbiX PoiHOYHbLIX LaHHbIX (HeHa-
Sncpaemele KCXoaHbie BaHHbie) {YposeHk 3).

YpoBehs B uepapxuu cnpapefnneoi CTOMMGCCTH, B KOTOPOIN KnaccutbuuupyeTes UHRHCORBIA aKTUB UK (huHaH-
cosoe 00A3aTenbCTBC, ONPEAENAeTts HA OCHOBE CamMOro HU3KOre YPOBHR, KOTOPLIE ABMAAIOTCA CYLECTEBEHHBIMY
N5 OLEHKK CNIPABEANNBOA CTOMMOCTU. PUHEHCOBLIE AaKTUBbI U (DUHBHCOBbIE 00A3aTeNkCTBA KNacCNmDUUMPYOTCS
B NonHeM ofbeme TONbKS B OAKWH U3 TPEX ypoBHEN.
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O6wecTso C OTPEHNYEHHOA OTBRTCTBRHKOCTEIO «finbepT PUHaHCY
NpumeuaHna K GUHAHCOBOI OTUETHOCTH 33 rog, sKoHuUMBIMAeA 31 gekabpa 2013 1.

B meicauax poccuiickux pybnell, ecru He yRasgHo uKHoe

AMORPTUIUPYEMAn CTOUMOCTL

AMOpTUSUDYeMas{oganas} CTOUMOCTL NpepcTaBnReT coBoll CTOMMOCTb, No KOTOPOR (OMHAHCOBLHIA WHCTPYMEHT
LN QUeHEH NPY NEPROHAYANEHOM MPU3HARMKM 232 BBIMETOM ELINNAT OCHOBHGTO ACQMTa NANC Ha4McNeHHbe npo-
LEeHTsl, 2 ANR hUHAHCOBBIX SKTMBOB 33 BLIYETOM MOBOro CAKMCaHUA noHeceHhe!X YORITKOB OT OHecLeHSHMS.
HapalleHHeie NPOLEHTEl BKITIONAOT aMopPTU3aLMIo OTAIONEHHBIX 3aTPaT A0 COENKe NPy NepBoHadYansHCM RpUsHa-
HUW 1 NIOBEIX NPemMisid NN ANCKOHTE OT CYMMbI NOTALUEHUR C UCNoNbacaaHueM Metoda 3 deKTneHoR NPoUeHTHOR
cTae&W. HaunmchneHHbie MPOUSHTHLIE A0XO4kt ¥ HapallieHHbIe TPOUSHTHLIE Pacxofbl, BKNOYas HapaileHHBIA Ky-
NOHHEIR JOX0H 1 HapaleHHLIR AUCKOHT UM NPEMUIO (BKMIOYES OTNOXEHHYIO NPWU NPEA0CTEBNEeHNUA KOMUCCUID, NPy
Hanu4uKy TEKOBOIA), HE MOKA3LIBAICTCA OTREREHO, @ BXMOYATCA B GanaHCOBY0 CTOMMOCTE COOTBETCTBYIOWUX Ak~
TVBOB 1 00R3aTENbLCTE.

MeToAb! OUEHKH PUHAHCOBLIX MHGTPYMEHTOR

Ans oUeHKn (HUHEHCOBbLIX MHCTPYMEHTOB 110 CHPaBef¥BON CTOMMOCTH WNW aMOPTUINPYEMOR CTOWMOCTH, ANS
KOTOPbIX HET OBLEefOCTYNHOR MHAOPMALMY O PaIHKE, MCNOMbIYTCA METOAb OLEHKM HA OCHOBE BMCKOHTMPOBA-
HUst BYAYLUNX JEHEMHBIX NOTOKOB (MeTo/ SOMEKTUBHON NPOLUEHTHOR CTEBKU) UM ANLTEPHATUBHLIE METOLS!, OC-
HOBAHHbLIE HA aHANMM3e NOCNeAHNX PLIHOYMHBIX CAENOK U (PUHAHCOBLIX MOKasaTenel OfHOrO U TOTO Xe TUNa M-
CTPYMEHTOB. (IpUMeHeHKe YKasakHbBIX MeTOA0B MOXeT noTpeboBaTth AONYLLeHWA, He noaaepxueaemblx obiueno-
CTYMHBIMK AaHHBiMK. TTocnegyloliee M3MeHeHe COOTBETCTBYIOLMX NPEANONOKEHUA, Ha KOTOPbIX OCHOBLIBAETCS
OLIEHKA, PACKPLIBASTCS B (PMHAHCOBOR OTHETHOCTY, CIN CYLLECTBEHHO M3MEHSIOTCA Npubbuin 1 yBBITKK, BOXOSb!
U PAcXoAbl, aKmesl 1 oBasaTenscTea.

MeTton 3¢hdeKTUBHON NPOLEHTHON CTABKK

MeToa sthpeKTUBHON NPOLUSHTHOK CTABKY 3aKIIKYEETCA B PAacnpefenelni NPCLUEHTHEIX A0X040B MW NPOUEHTHBIX
PACXOOOE B TEYEHWE Nepuoja AelCTBMA (UHBHCOBOTO WHCTPYMEHTA C Uenbic oBecneyeHnsl HenpepbiBHOro
HaYCrERNA NpoLUeHToB (3ththbexTUaHCH NpoLEHTHON cTasky) Ma BanaHcosylo CTOMMOCTL UHCTPYMEeHTa. Jdgek-
TUEHasA NPOUEeHTHAA CTABKA 3TO CTaBKa, KOTOpas Haubonee TOMHO BUCKOHTUPYET oxuiaeMmuie OyayLiMe AeHeXHbe
NOTOKY — MAATEXN ®NU NOCTYNNeHUs (UCcKnlouast Hyaylime KpeanTHbie YOLITKY) B TEHEHME CpOKa AelicTEus rHaH-
COBOMO MHCTPYMEeHTa unu Gonee KOpOTKOro Nepuoaa, ecny YMecTHO, AC YKcToil GanaHcosail cToumMocT dvHaH-
COBOMO WHCTPYMeHTa. 2hhekTMBHAA NPOUEHTHasA CTABKE OMCKOHTUDYET ASHEMXHLIE NOTOKM, resepupyemsie cu-
HAHCOBLIMW MHCTPYMEHTEM C NnasBallel NPOUEHTHOW CTABKOW A0 CREAYIOLUENH NaThl N3MEHEHUR niapalulei
CTABKWN 33 UCKMOYEHWEM NDEMUI UNW CKUAOK, KOTOPbIE OTPaXaeT KpeauTHeli chpef, 3anicKeHHBIW B nnasalowel
CTABKE, WMk OPYFVE NEpeMaHHBIe, KOTOPLIE He OTHOCATCH K PBIHOYHBLIM (DAKTOPAM, BAWAKLUKM HA CTaBki. Takne
NIPEMUM MY AUCKOHTLL BMOPTUUPYICTCA B TeMeHWe BCero RPeanonaragMoro Cpoka AeRcTBUR (hvHaAHCOBOMD #H-
cTpymerTa. DdhdeKTUBHAA NPOLEHTHAA CTaBKa AWCKOHTUPYET AGHEXHbIE NOTOKW, resepupyemble rHaHCOBLIMU
WHCTPYMEHTaMy ¢ thUKCKHPOBEHHOW NPCLEHTHOMR CTABKON B TEYEHMe BCErD CPOKa ASWCTEMA MHCTPYMEHTa A0 AaThl
roralieHus. PacdeTr ANCKOHTMPOBAHHOW CTOMMOCTW BKIIOMAET BCE PacXOfbl, HENOCPSLACTREHHO CBAZaHHblE ¢
YITATOR COOTBETCTBYIOLLIMX KOMWCCWORHEIX BOIHAIPEXASHUA, BbINNaYEeHHBIX M NONYYSHHEBIX CTOPOHAMN CASNKKY, 1
KOTOpLIe 8WAKT Ha pasmep adxPeKTBHON NPOLEHTHOR CTABKK,

SdrpekTHBHAN MPOLEHTHESR CTABKA

OcbdrekTMBHES NPCLUEHTHAR CTEBKA ONPEAEIIASTCA C YYETOM AaHHLIX O CPeAHNX PhIHOYHBIX TIPOLEHTHBIX CTaBKax,
npeobraganllum B HACTOALLEES BPEMSt Ha PLIHKE B OTHOLIEHNM HOBBIX MHCTPYMEHTOB C SHANOIMYHLIM KDELWTHBIM
PHCKOM W CPOKCM, OCTABLLMMCH O NOTalleHns COOTBETCTRYIOWNX MHCTPYMEHTOB. MoKasaTent cpeaHepbiHOYHEX
MPOLUEHTHBIX CTABOK MPUMEHRETCH ANSA OUEHKM CMPaBELMBOR CTOUMOCTI (PUHAHCOBRIX MHCTPYMEHTOB Ha ASTY WX
MpU3HAHKA (BOSHUMKHOBEHWR) 1 NOCTERYIOLErO ONPefeneHna aMopTHaupyemoi ctoumocTy. OaHako ecrny pelHOY-
Hast vHopMauva He aenReTcA obWefocTynHOR, a Tawoke ANA OLUEHKM CNpaBeanvBol cTOUMMOCTH (DUHAHCOBLIX
WHCTPYMEHTOB, HE TEHEPUPYICLLMX MPOLEHTHBIE AOXOALl U PACXOALI, WCNONb3YETCs CTaBka LGUCKOHTMPOBAHMS,
PACCUNTARHAS ¢ NOMOLLIBGID YMECTHRIX aNbTepHATUBHLIX CNOCODOR OLEHKW, TaKWX KaK CpefHeR3BetHeHHan CTol-
MOCTH rpynnsl komnaHur (WACC) no COCTCAHWUID Ha OTUETHYIO AATY, ONpefensemas nocpeAcTBoM MOASA OLEHKH
CTOMMOCTU KanuTaneHblX akTueoe (CAPM). Pacuyer cToumocTu kamuTansHbiX akTUBOE TpefyeT Ucnonb3oBaHWe
TEKMX AAHHBIX KAk Oe3PWCKOBRIE NPOLEHTHBIE CTABKW, CPEAHEPLIHOYHBIE CTABKK AOXOOHOCTYW, KoshuuneHT:l
BeTa, XxapaKkTepuaylolUe 3NacTUYHOCTL NoKasaTenel JOXOLHOCTH MK YEBITOYHOCTU olpeseneHHsIX hUHAHCOBEIX
WHCTPYMEHTOB B CPaBHEHUU C SHAMOMMYHBIMK COLVMY PHIHOYHBIMKY MOKE3ATENAMN B ONPELENeHHbLIX SKOHOMUYE-
CKUX YCIOBUAX.

B cayyae MaMeHSHWA peIHOUHBIX YCNOBWA NO CPERHEHWIC ¢ Npedbiayllel oTYETHOW AaTOW UNK AaTolk nocneaHeid
#38ECTHON CAGNKY HA DbiHKE noxasarent sdxpekTUBHOH NPOUEHTHORW CTaBKi NOANEXUT COOTEBETCTBYIOWEMY U3Me-
HEHUID, NPUHAMAA BO BHUMAHWE CYLUHOCTHBIE Pa3HuLbl B CHABHWRZEMbIX KHCTPYMEHTaX.
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O6WecTso ¢ OrpaHUYSHHON OTBETCTBEHHOCTLI «flnbepTy GrHaHC
NpumeyaHun K GUHAHCOBOW OTUETHOCTY 23 rog, okoHuuBluKiica 31 gerabpa 2013 r.

B meicauax poccuiickux pyfneil, ecnu He YRA3oHO UHoe

CTOMMOCTH TIPUOSPeTeHNA DUHAHCOBbLIX HHCTPYMEHTORB

CTovmocTb NPUOBPETEHWS COOTBETCTRYET CYMME YNfadeHHbIX AEHEXHbIX CPEACTB WM UX 3KBUBANSHTOB WNy
CNpaBeannsoil CTOMMOCTU NPEJCCTABNERHOMO BOSHAMPANAEHUA Ha BaTy npuobpeTeHust (PUHAHCOBOTO WHCTPY-
MEHTa 11 BKIIIOYZET TPaH3aKLMOHHBIC U3AepHKN. OUEHKa NO UCTOPUYECKOH CTOMMOGTH NIPUMERSIETCR TOMBKO K WH-
BECTULIMSM B kLM, KOTOPLIE HE WMEIOT KOTUPYEMOW PHIHOSHOM LeHbl, ChpaBeanmeasl CTOMMOCTh KOTOPbLIX He
MoxeT BulTb BAAEKHO ONPEAENneHa, N NPeKU3BOAHLIM (PMHARCOBLIM MHCTPYMEHTAM, KOTOPbIe CBA3AHLI # NPUMEHS-
HOTCS 7151 PACUETOB NOCPEACTEOM TaKUX HEKOTUPYIOWMIACS JONEBLIX MHCTPYMEHTOB.

TpaH3akUMOHHBIE NAOEPKKN 3TO HOTNONHUTENbHEIE PACXOABI, KOTORLIE HENOCPEACTBEHHO CBA3AKL! C NPUOGPETe-
HUEM, BLIMYCKOM 1Nyt BbIBbTem (UBaHCOBOTO UHCTRYMEHTE, TO €CTh TaKUX AONONRATENbHLIE PAcX0lbl, KOTOPkIe
He Bbinit Bbl NOHECEHb!, @CMU CARMKA HE COCToANach. TPaH3AKUUOKHLIE N3HePKKN BKMOUAT cBophl U KOMUCCUOH-
Hble, BHINNAYEHHLIE areHTam (BKovas paboTHHKOB, RefiCTBYIOWMX B KAYECTBE TOPTOBLIX areHTOB), KOHCYIbTaH-
Tam, Bpokepam ¥ aunepam, cGopbl PErYIIMPYIOLLMX OPFaHoB W OpraHu3cBaHHbiX PBIHKOB LEHKLIX Bymar, Hanork n
cBopbl. 3aTpaThl MO CASSIKE HE BKITIOYEIOT AONTOBLIE NPEMUIA WM AUCKOHTHI, (PMHEHCOBLIE Pacxoabl, B T.4. NPOLSH-
Thl, EAMUHKUCTPATUBHLIE PACX0Akl t 3@ TpaThl, CBA3AHHLIE €. XPaHEHUEM.

PUHAHCOBLIE AXTHBRI

MepBoHavarniHOE NPUIHAHKE K OLEHKA

PyHaHCoBLIE aKTUEEl, HaXoAALIWecs B cthepe geiicteng MCDO {[AS) 39, knaccudMUUpYIOTCR COOTBETCTBEHHO KAK
OUHAHCOBLIE aKTURE!, NEepeOLERUBAEMEIE NO CNPaBearIkiBol YIUTLIBEEMbIX N0 CNPaBednnBsod CTOMMOCTK, U3Me-
HEHUS KOTOPOIA OTPaNAINTCS B cocTase npubbiik Wik yBuITika 3a nepuoa; 3aiMs! 1 AedUTopcKan 3agomKeHHOCTh;
WHBECTHLWAN, YAEPXUBAEMbIE A0 NOralkeHwst; HHAHCOBEIE aKTUBbI, UMEIOLMEcH B HARMHUM ANS rpoaski. Kom-
naHus knaccudumpyeT cBoKn (PMHaHCORBIE aKTUBLE MPY WX NePBOHEYANEHOM ITPU3HEHUIA,

DUHAHCOBLIE BKTUREI, 33 UCKNIUaRMEM DUHAHCOBBIX AKTUBOB, NEPEOLEHWBEEMbIX NG CPaBeiNUBOR CTOMMOCTH,
M3MEHEHNR KOTOPOI OTRaXaKTCs B cocTaee nNpubeinn #nu yBbiTka 3a nepuof; NepBoMavanbHO NMPUSHETCA RO
CNpazenvBoi CTOUMOCTH, YBEMUHEHHOR Ha HERIGCPEACTEEHHO CBS3aHHbIE C HUMW 3aTpaThl o caenke. Boe cpen-
KW {10 NOKYNKe Wik npoasske ¢MHAHCOBLIX aKTVBOB, Tpebyolyue nocTaBKy aKTMBOB B CPOK, yCTaHaBnBaeMbti 3a-
KOHOASTENLCTBOM UMW NpaBuiamu, NPUHATLIMK HA ONPEAeNeHHOM PhIHKE {TOProBNs Ha «CTAHAAPTHLIX YCNOBW-
AX®), NPUSHAKITCH HA NaTy 3aKMouesna CLeny, TO ecTe Ha aaty, korga [pynna npuHumaeT Ha ceba obasarenn-
CTBO KYNUTL MNY NPOAATH aKTHB.

Mocnepylowan oueHKa
Mocneayolwan oueHka (MHaHCOBbIX aKTHBOB 3aBUCHT OT WX KNacCuuKaLmn.

®yHaHCOBLIE AKTHELI, NEPEeOUSHKBAEMLIE N0 CAPaBeANWEOW CTOMMOCTH, H3IMEHEHUA KOTOPOH# OTPakaKoT-
¢ B cocTaBe npuGbink unn yorITKa 3a nepuog

Kateropus «puHaHcoBbIe aKTWBLI, NepeoLeHUBaemMble No CNPaeeanvBofl CTOMMOCTH, 3MEHEHWs KOTOPOi OTpa-
XKalTCcA B COCTaER ﬂpHﬁbIJ‘IM i yﬁblTI(a 3a nepuoir» BXAOMaeT CPHHaHCOBbie AKTUBEl, NDESHASHaYSHHbIe ANA
TOProBIMY, W (PUHAHCOBLIE @KTUBLI, OTHECEHHLIE TPK MNEPBOHAYANBHOM NPU3HAHWNA B XaTeropuio nepeoueHusae-
MbiX NO CNPABEANUBON CTOUMOCTU, M3MEHEHWSI KOTOPOWH OTPaN@IOTCA B cocTase npubuinn nnn yGeitka 3a nepunoa.
DKUHEHCOBBIE BKTWBbI KNacCHuLIMPYOTEH KaK NPeHasHavyeHHble ANA TOProBIM, ECAK oHW NPpUoBpeTeHsl ¢ Liensio
npogaxy B Bnukaiwem Sygyem.

DUHEHCOBLIE 8KTWBBI, NEPEOLEHMBAEMBIE MO CTIPABSANKBONR CTOUMOCTH, USMEHEHUR KOTOPO# OTPEIKAKTCH B CO-
cTase nNpubsiAn unKn yobITKa 3a Nepros, YYMTLIBAKTCR B OTHETE O (PUHAHCOBOM NOACKEHNW MO cnpaBefnuBoOi
CTOMMOCTH, 8 YACThIE U3MEHEHUS CHpaBeAfIMBOA CTOMMOCTY NPUIHAINTCA B OTYeTe O NpuBbinax u ybbiTkax. du-
HaHCOBbLI® aKTWBLI, ONPEeAeneHHEIE NPY NEPBOHAYANLHOM rMPUSHAHKK B KaUeCTRe NepeoleHUBaeMbX No crpaseq-
AUBOA CTCUMOCTH, U3MEHEHUS KOTOPOW CTREXAIOTCH 8 cocTase Npubsiny mnu yGoITka 3a Nepuc, OTHOCHTEA B 3Ty
KaTeropuio Ha AaTty NepecHaYanbROro NPU3HaHNA ¥ UCKIoUMTENBHO Npr cobaoaeHun kpuTepues MCPO (TAS) 39.
Komnanusa aHanmsmpyeT CbMHaHCOBbIE aKTUBLI, NpegHasHavYeHBbie ans TOpPresnit, OTNUYELICS OT APCU3IBOAHBIX MR-
CTPYMEHTOB, Ha NPeAMET YMECTHOCTU AOMYLLEHUR O HANW4nW HamepeHua ux npogaxa 8 Gnvmkadwem Gyayiem.
Ecnu B pepkux cnydasx pynna He B COCTORHME OCYLUECTBRATL TOProBMO ASHHLIMW aKTBaAMKU BBUAY OTCYTCTBUR
AKTWBHBIX PHIHKOR ANH HUX 1 HERMEREHWS PYKOBOACTBE OTHOCKTENBHO WX Npofjamu 8 Brnvxanuen Syayilem wame-
HUIKCh, KoMNaHua MOXEeT NpuHATE palweHue 0 Nepernaccutbukaumy GaHHeIX akTueos. Mepexnaccrpurkatvst Ta-
KWX 2KTWMBOB B KATETopUM 3aimoB v AeBUTOPCKON 32J0MKEeHHOCTH, WHCTPYMEHTOB, MMEKLUNXGH 8 Hanu4uu Ans
RpoAaMy, 1k (hrHAHCOBLIX UHCTPYMEHTOS, YASDHUBAEMbIX A0 NOTELEHUA, 3ABUCUT OT XapakTepa aKTuea.
(pOROAVMLIA AHaNW3 HE DKA3LIEAST BNWAHUA HEUHAHCOBLIE AKTUBL], KNAccUpPULIMPOBaKHbIe Kak nepeoueHusa-
EeMble N0 CNPaBeANVBON CTOMMOCTU, U3MEHEHWNA KOTOPOR OTPamaTeH B cocTase npubbinu viv ybuiTka 3a nepu-
Of, B CUAY MCNONb30BAKUA KOMNaHUeh BOSMONHOCTH Y4ETa NO CNPABEANMBOA CTOMMOCTI, NOCKOMNBKY 3TU MHCTPY-
MEHTEI He MoryT BeiTk NepeknaccudUUMpoBaHbl NCCNe NepEaHaYanbHOro NPU3HAHNA.
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OBeCTBO C OTPAaHHUYEHHOM OTBETCTREHHOCTLIO «/TubepTit PUHAHCY
Mprmevannn K dyHaHCOBON OTUETHOCTI 32 rof, oroHuMBLLMbCH 31 pexabpa 2013 1.

B moicavox poccuiickux pybaeii, ecnu He yRO3aHo uHoe

3aliMeI # GeCUTOpCKas 33 80MKeHHOCTb

Saimbr 1 1eBuTopckan 3aA0/MKEHHOCTE RPEAGTaBnsnT coSoil HenpoussoaHsLIE HUHAKCOBbIE 2KTUBL! C YCTaHOB-
NEHHBIMKU WK OMNpPegensemMsIMy BEINNATAMK, KOTOPHIE HE KOTHRYICTCA Ha aKTMBHOM priHKe. [locne nepeoxaqans-
HOMO APU3HAHUA (DUHAHGOBBIE aKTUBELI CLEHMWBAIOTCH NO aMOPTH3MPYSeMCH CTOUMOCTY, ONpeaenaeMoil ¢ uenosb-
30BaHneM MeTofa atheKTUBHON NPOLUEHTHOR CTaBKu, 3a BhlveTom yORITHOR OT obecueHeHns. AMOpPTUaNPpYemMas
CTOMMOCTE PACCYUTBIBAETCH ¢ YHETOM OQUCKOHTOR UMW NPEMUA NPU NpuoBpeTeHnl, a TaIKe KOMUCCUOHHBIX WK
3aTpaT, KOTOpbIe ABASITCA HEOThEMNEMON YacTbio athipeKTUBHOR NPOLUEGHTHON CTaBKW. AMOPTA3AIIMA HA OCHOBE
MGMNONBIoBARKA 3htheKTUBHON NPOLSHTHON CTAEKW BKIIOYAETCA B COCTAB AOXCHO0B WKW PACXOAOR B OTYETE O NpU-
Bbinstx MNK youiTkax, Pacxopk:, obycnoBneHHble o8ecLeHSHUEM, NPU3HAIOTCH B OTHETE O NpubbLiNAX 1 yObITKaxX B
CRy4ae 3aiMOB 1 B COCTaBE NPOMMX ONepauUoHHBIX PAcXO[0E B cny4ae AeBnTOPCKOR 3a50IKEeHROCTH.

PUHAHCOBbIe aKTUBL], UMEIOWHecA B HANWYHN ANA NPOSAKH

DUHAHCOBLIE aKTUBEI, NMEILLMECH B HAMNWYMA AS NPoASHK, BXAYaKT B cebs JoneBbie ¥ JONrosble LeHRbIe Oy-
mary. [loneebie MHBECTALMYK, KITACCHDULUPOBAHHLIE B XaYECTBE UMSIOUIMXCA B HanuuuMK 4na Npoaasu, 370 Takne
MHBECTULIMM, KOTOpPLIE He ObinK K1AccUdPUUUPOBaHEl HY KaK NPeaHasHAYeHHbIE ANA TOProBrK, Hy KaK nepecueHi-
BaeMble MO CNpaBeAnMBON CTOMMOCTH, U3MEHEHUS XOTOPOI OTpaxaloTes B cocTase npubbink uny yBoiTka 3a ne-
puos. JlonToekle UeHHele SyMarn B faHHOK KSTeropuy 3To Takue LieHHble Bymarn, KOTOpHIE KOMAaHVA Hamepesa-
eTCH YRePHUBaTE B TeYSHWNEe HEONPEReneHHoro Nepuoia BpemMeHit ¥ KoTopsle MOTyT ObiTb NpoAaHbl ANs Lened
ofSecneyeHrs NMKBMAHOCTK ¥V 8 OTBET HA MSMEHEBHNE PLIHOYHLIX YCNORWIA.

Flocne nepeoHaqdanbHOM OUEHKY (OUHAHCOBLIE UHBECTULIMN, MMELLWECs B HANWYKUKN ONA NPOAAXKH, OLEHNBAKCTCA
no cnpaaennmaoﬁ CTOMMOCTH, @ HepeanW3oBaHHbiE A0XCOb!l UMW DAcX0oAbl N0 HUM NMPU3HAKTCA B KavYecTee npove-
ro GOBOKYMHOMG JOX0A4a B COCTaBe (JOKOA KHCTPYMEHTOB, MMEIOLLUXCH B HANWUNK AR GPORAMH, BNNOTh A0 MO~
MEHTa NPEeKPALeHUA NPpUIHaHUS WHBECTULMY, B KOTOPLIN HaKOMNEHHBLIE HOXOAbl UMK pacXOfbl MPU3HAKTCH B Co-
CTage NpoYero ONepauuoHHoro aoxoda, nubo A0 MOMEHTA, KOMGa WHBeCTUUMS cuuTaetes obecueHeHHoN, 8 KOTo-
pblit HAKOTINEHHBIE Pacxoabl nepexnaccudulrpyioTea 13 (boHOa WHCTPYMEHTOB, MMEIILLMXCA B Hankduy aAns npo-
OaKK, B cocTas NpuBuiny wni yobimka. TIpoUeHTE:, NoNyYeHHsIE B NEPUOT YOSDXKAHAR (DUHAKCORLIX MHBECTULINIE,
VMEIOLLMXCH B HANWIMKM ANA APOOaKW, OTPAMSIOTCH B8 KaYeCTES MPOLEHTHBIX AOXOLOB N0 METORY athheKTUBHOM!
APOUEHTHON cTaBKu.

KomnaHus oUeHUBaeT cBOW (DUHAHCOBLIE AKTUBLI, UMELLMECH B HaNWYMKM ANA NPOSREsKY, Ha NpeaMeT cnpaselinu-
BOCTW OONYLUEHUS O BOSMOXHOCTW W HANWYWKM HaMepeHust npodaTk Wx B Snuxaiwem Sygywem. Ecnu B pegrux
CAy4vasx Komnawnus He B COCTOAHWM OCYLUeCTBRATE TORMOBAK OaHHEIMW @)MH&HGOBHMM aKTuBanta BBAOY OTCYT-
CTBUSt aKTMBHBIX PbIKKOB AN HUX U HAMEPEeHUR PYKCBOACTBA OTHOCMTEMBHO KX Npoaaxy B Brvraklliem dyayliem
M3MEHNAUCH, "PYNNE MOXKET NPUHATE pelleHne & NepeknaccuduKaLny Taknx UHEHCOBbLIX aKTUBOR.
Mepeknaccunukayus B KaTeropu 3aidmos M AeOWTOPCKON 3a[CNMKEHHOCTY paspellasTcsl B TOM Cnyvyas, ecnu
(hvHaHCOBLIE AKTURL! YACRNSTROPAINT QNPSAENEHNID 3aiMes 1 ReBUTopCKoR 3aA0IMKEHHOCTH, U Npy 3ToM [pynna
MMEET BO3MOXHOCTL W HAMEREBAETCR YAEPMUBATL AAHHLIE aKThBLl B 0603pUmMoM ByayLiem uny [0 NoratleHus.
I‘lepemaccmdmkau,ms B KaTeropuic WHCTPYMEeHTOB, yAepiuBasmMblX A0 nofaitleHdisd, paspetlacTed TONMbKS B TOM
cnyJae, ecni KOMNaHWst KMEET BOZMOXHOCTb Y1 HaMEpeBaeT s yAepXUBaTh PMHEHCOBEIN 8KTUB A0 NofalleHus.

B cnyuae duHaHCOBbIX aKTUBOB, NepeknaccuUMpoBaHHbIX U3 COCTABA KaTeropii «MMeLLnecs B Hanuiuu ana
npogaxu», cripaBejnnean CTOMMOCTh Ha AaTy nepeknaccuukalmn CTAHOBUTCA HOBOW aMODTU3UPYEMOR CTONMO-
CThiD, 8 CBA3AHHLIE ¢ HUMK A0X0ALlI UAK pacxogel, paHes NPU3HaHHLIE B COCTABE KANWTana, aMopTUSUPYIITCA B
coctase npubbink WiKn yBBITKA HA NPOTAHXEHUM OCTABLUErOCA CPOKA MHBECTULWA C NPpUMEHeHHeM 3MQeKTUBHO!
NPOLUEHTHON CTaBKU. PasHuua MeXay HOBOW OLEHKOW aMOPTU3UPYEMON CTOAMOCTA U OXMUAGEMbIMA JeHEXHBIMY
MOTCKAMK TAIOKE aMOPTU3WPYETCH Ha [POTSHEHNM OCTaBILBroCcA CPOKAa MCNOMNb3OBaHKA aKTUBa C NpUMEHeHWeM
aperTBHOR NpoUeHTHOR CraBkv. ECnn BNOCNEACTBMK yCTaHABNWBAETCH, YTO akTWB OBECLeHWACS, cyMmMa, OT-
PaEKeHHaR B KanuTans, rnepenaccuhuLnpyeTes B oTHET 0 NPUBLINAX ¥ yObITKax.

MpekpaweHne NPUIHEHASA

DUHAHCOBLIA AKTHB (MW — e NDUMEHWMO — YacTe (BMHAHCOBOTD AKTUBA UM YACTh MPYNkl SHENOMUHLX (huHaH-
COBbLIX aKT#BOR) NPeKpaLlaeT NpU3HABATLCH, ECNK:

- CPOK [IeCTRHA NPaR HA NONYYEHWE AEHEXHDIX MOTOKOB OT SKTUBA NCTEK;

- Komnanua nepenana cBoW NPaBa Ha NoNyyeHne AeHaXHBIX NOTOKOB T akTuea nubo BaAna Ha cebs obaaarens-
CTBO NO BLINMATE TPETHER CTOPOHE NONYUAEMbIX FEEHEMHLIX fIOTOKOB B NoNHoM ofbéme 1 Be3 cyWwecTBeHNOA 3a-
ASPKKA MO «TPAH3UTHOMY» cornatueHwio; ¥ nubo {a) Komnarus nepegana npakTudeckt BCe PUCKU W BbIFGAL OT
aktuea, Nubo (B) KoMnaHns He nepedana, Ho N He coxpaHaeT 3a coBoli NpakTWYecku BCe PUCKK ¥ BRIFOAbL OT aKk-
THBA, HO NePeaana KoHTPOTb Hag, AaKHbIM aKTUBOM.

Ecnu KomitaHus nepefana BCe CROWN fipaBa Ha NONyYEHWEe AEHEXHBIX NOTCKOB OT aktuea, Nubo saxmounna TpaH-
3UTHOE COrNaLleHne, OHa CLUEHKBRET, COXPAHUNA N OHa PUCKK W BBIrOAL!, CBR3AHHLIE C NpaBoM COBCTBERHOCTH, #

13




OOWecT8o ¢ OTPRHUYEHHDI DTBETCTEEHHOCTRIO «finbepT PUHAHCY
Mpumeuannd K GUHAHCOBON OTUBTHOCTU 3 rof, oKOHUMBWHIACA 31 gekabpa 2013 1.

B mbicavax pocculickux py@neii, ecau He yRa3aHo UHoe

eciv 4a, B kakom cOuéme. Ecnu Komnanuna He nepegana, HO W He coxpaHuna 3a coBofl npakriuyeckin BCe pucky #
BBIFOABI OT AKTHBA, & TAIKE HE Nepenana KOHTPONb Hah AKTMBOM, HOBLI axKTUE NPU3HAETCH B TOW CTENeHy, B KO-
Topoid KomnaHna npofjorKkaeT cBoe y4acTue B NepefaHHoM akTuee. B aTom cnydae KoMnaHws Talke npusHaeT
COOTBETCTBYICLUES oDA3aTenbCTBRG. ﬂepEﬂaHHblﬁ aKTUB W COOTBETCTBYUlES 0CA3aTenLCTRO OUEHWBEHITCA Ha
OCHOBE, KOTOPASA OTPAXKAEST Npasa M oBA3aTensCTEa, CoXpaHeHHble KoMnaHuen.

Mpomomkaiiescs y4acTie, KOTOPOoE NPYRUMEET DOPMY raparTtuy 7o NEpPesaHHOMY axTuBy, NpU3HaeTcsi Mo
HAWMEHBLIER W3 CRNEAYIOWNX BErtvuuH: nepsoHavansHok BanaHcosoi CTOUMOCTH AKTMRa UDW MaKCcUManbHOW
CYMMBI, BbINAATa KOTOPOR MOeT BhiTk noTpebosana oT KomnaHuu.

ObecueneHre PUHAHCOBLIX AKTHBOB

Ha xamgyio oT4eTHyI0 gaTy KoMnaHus paccMaTpreaeT Hanudne oBberTUBHLIX NpU3Hakos oBecueHerus diHaHco-
BOMO @KTUEZ WK rpynnis HDUHAHCOBBIX AKTUBOB. PUHEHCOBLHA AKTUB MW rPYANa HUHEHCOBLIX AKTUBOB CYWTAIOTCA
oBeCUeHEeHRBIMKW, KOrAa MMEeeT MecTo 0DBEKTHBHOE CBUAETENbCTEO 0DeCleHeHUA B peaynkTare oAHOFo hnun 6o-
nee cobbiTnii, MPOUIOWE[UMX NOCNE NEPBOHAYANEHOIO NMPU3HAKWA aKTUBa (HACTYNNEHME «Chiydyas NOHECceHus
yBLITKa®), KOTOpEIE OKa3any NoASADLLEeEcs HRASKHOK OUSHKE BRUAHNE HA oxudaemMsie GygyluuMe AeHeXHble no-
TOKK Mo UHAHCOBOMY aKTWBY UK rpynne MUHaHCoBbIX akTMEoE. CBnaeTenbeTsa oBecUSHEHWS MOTYT BRIMIOYaThL B
ceDa yKkasaHua Ha TO, HTO JOIDKHUK WNW rpynna SOIMKHUKOE WCNLITEIBAIOT CYLWSCTBEHHLIE (DUHAHCOBLIS 3aTPYAHe-
HWA, He MOTYT oECRYKMBATL CBOI0 33R0BKEHHOCTE WTM HEWCTIPEBHO OCYLLECTEMNAIT SbINIIATY NPOLEHTCR WK oc-
HOBHOI CYMMbI 3300MMEHHOCTI, 8 TAIKE BEPOSATHOCTL TOMO, YTO UMK BygeT nposegeHa npoueaypa SaHkpoTcTaea
“ny chrHAHCOBOW peopraHuzaLiiy WHOFG poga. Kpome Toro, K Takum CBUIETENbCTBAM OTHOCATCA HabnwigaeMble
LaHHble, yrasbisalolWne Ha Hanu4Me ROAAMOLIEIOCA OLEHKE CHIDKEHUA OXMAaeMbIX SYAYLIKX AeHeNHBIX NOTOKOB
M0 (hYEAHCOBOMY UHCTRYMEHTY, 8 YACTHOCTH, TaKMe Kak MsMeHeHre 0DbeMoB NPOCPOMEHHOR 3a00MKEHHOCTI WA
SKOHOMUMECKNX yCJ‘IOBHF‘J, HAXOQALWKXCH B onpeneneHHoﬁ B3aWUMOCBA3K C OTKa3aMK OT WCNoNHeHWs obasaTenssTn
o BelNNaTe AONroe.

GUHAKCOBLIE AKTUBLY, YUUThIBaeMbie Mo amopmsupyemoﬁ CTOHMOCTH

B OTHOWEHUN PUHAHCOBBIX AKTUBOR, YUUTHIBAEMEIX 1T0 aMOPTUINPYEMO# cToumocT, KoMnaHus cHadana npoBo-
AT OUEHKY CYLJeCTBORaHUA OOLEKTURHLIX CBUAETENRLCTR ofecleHeHUs WHAVBKAYANBHO 3HAUMMBIX (ODUHAHCOBLIX
aKTUBOB NGO COBOKYTHO MO (PUHAHCOBLIM AKTUBAM, HE SBASHOMMCS WHAMBMAYANBLHO 3HaYuMblMi. Ecrnu Komna-
HUA ONpeaenseT, YTo O0GLeKTUBHLIE CBUAETeNLCTRA 0BeCLUeHEeHWA MHAMB®AYANLHO OLGHW2AEMOro (hUHAHCORBOIO
axTyBa OTCYTCTBYIOT, BHE 3aBUCUMOCTM OT €ro 3HaYUMOCTX OHa BKIKOYaeT AaMHbIA BKTUB B PYnMy (PUHAHCOBBIX
AKTUBOB C @HANOMMYHBIMW XaPaKTepUCTUKaMU KPDEAMTHOTO PUCKA, a 3aTeM PACCMATPYBAET AAHHLIE aKTUBLI Ha
npeameT ofeCUSHEeHWA Ha COBOKYNHKOW OCHOBE. AKTWBLI, OTAGNLHO COLieHUBaeMLle Ha npeAMeT 0DeCUeHeHNs, No
KOTOPLIM MPU3HAETCA M0 NPOOOMKAET NPUSHABATLCA YELITOK OT OGECLEHERNS, HE BKIMIOYAIOTCH B COBOKYTHYIO
OLIGHKY Ha NpegMeT 06ecUeHEHNS.

(pn Hanuuky 06BHEKTUBHOIO CBUAETENLCTBA NOHECEHUR yORITKa OT oBecLeHeHNs cyMMa yObITKA OLUEHNBAETCS Kak
paakvua Mexgy BanascoBON CTOMMOCTLIO AKTUBA W NPUBEOEHHON CTOUMOCTBLIO OXUAAEMbIX BYAYLLINX ASHERHbIX
noToKkoBs (6e3 yueTa ByAYLIMX ORNIASMBIX KPEAUTHBIX YBLITKOB, KOTOpbie elle He Bbinu NoHeceHb!).

IMpuBeeHHas CTOUMOCTL PacHETHEIX BYAYLLWX ASHEXHBIX NOTOKOR AUCKOHTUPYETCA No RepBoHaYvanbHoR addek-
TUBHOW NPOUEHTHOH CTaRKE NC (hrHaHCOROMY akTuay. ECNKN NpoUeHTHAA CTaBKa NO 3aiMy ABNASTCS NepemMeHHoNn,
CTARKZ AMCKOHTMPOR2HMA ANA oUeHKW yOLITKA OT 0BecUeHEHWs npeacTaeEnseT cofioll Terywyro atdhdeKkTUBHYIO
CTaBKY NpoueHTa.

EBanaHcoBan CTOMMOCT: aKTUBA KOPPEKTWMPYETCA B CTOPOHY YMEHbLLUEHUS nyTem pesepsupoBaHus yGbiTka ot
ofecLeHenns, a yOrITOK Npu3HaeTes B cocTase Npubbinu unk yOriTka, Hawucnenne npoueHTHOre fAoxoda no chu-
KEHHON BANaHCOBOA CTOUMOCTH NMPOACIIKARTCS, OCHOBLIBARCH Ha NMPOLEHTHON CTaBKe, WCNOML3YeMoi ans auc-
KOHTUPOBAHUA BYAYLLWX AeHeXHbIX NOTOKOR C Lienkio oueHkr yOoiTka oT ofecleHerns. TpOLeHTHbIe AoXoabl OT-
paMalTeR B oTYete O npubeinax u ybeiTkax, 3aliMbl BMeCTe ¢ COOTBETCTBYIOLMMYU pe3epBamMK CAMCHIBAIOTCH C
HanaHca, ecnv OTCYTCTBYET peanbHan NeperekTMBa uxX Bo3MelleHyn 8 Dyaywes, a Bce goctynHoe ofecneyenue
Bbine peannsoeaHo n1ubo nepegado Komnanwi, ECnu B TeMeHne criegyroWwero rofla cymMma pacueTHoro yoniTka oT
ofecleHeHs yeenuuuaaeTea MMBo YMEeHbLUSETCH BRUAY KaKoro-nubo cobbiTuA, NPoM3oLLeARIEr0 NOCNe ApUaHa-
HIAA OﬁeGLlEHEHMH, CYMMa paHee NpWUaHaKHOoro yﬁbm(a oT OﬁeCLl,BHEHMR yBenu4lkeaeTCA nrobo yMeHbLUIaeT A No-
CPEnCTBOM KOPPEKTUPOBKK CYMMEl pasee CO3BaHHOro pezepea, EcnM UMeBLles MECTO paHese ChucaHue CToUMOo-
CTH @MHEHGOBOFO MHCprMEHTa BNOCReACTBMN BOCCTAHRBNUBAETCH, CYMMa BOCCTaHOBREHWA MPRM3HAETCA Kak
YMEHBLUEHWE 33TRET B OTHETE C ﬂpMﬁbIJ‘lHX H yﬁblTKaX.

DUHAHCOBLIE KHBECTHLIMKY, UMEIDIMECH B HAJTMYUY AR NPOOANKH

B OTHOWEHWI (OMHAHCOBLIX AKTVECS, MMEIOLMXCA B HANWYMIA GNIR Npopamu, [pynna Ha Kakayw OTHeTHYW AaTy
OLEHIBEET CYLLECTBOBAHNE OGBEKTHBHEIX CBUALTENLETE TOTO, HTO AKTMB MK FPYNNa akTMBOB nogseprncs obec-
LIEHEHWIO.
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OGLEecTBO € OrpaHUYEHHON OTBETCTBEHHOCTLID ¢/lMbepTh GUHAHCY
NpuMe4aHWA K GUHEHCOBON DTUETHOCTY 33 oA, OKOHUUBLIKICA 31 Aexabpa 2013 r.

B muicavax poccuiickux pybnell, ecau He yru3aHo UHoe

B ¢nyvae VHRECTULMIA B JONEBbIE MKCTPYMEHTDI, KNAcCHULMPOBAKHLIX KAK UMEIOLWECH B HANMWMK [N NpoAa-
Wy, OOLEKTUBHBIE CBNASTENLCTBA BYAYT BKNOHATE 3HAYNTENLHOE URN NPOLOITRUTENBHOE CHIWKEHWE ClIpaBeany-
BOA CTOMMOCTU MHRECTULMIA HIDKE YPOBHA WX MEPBOHAYANBHOK CTOMMOCTH. «3HAUUNTENLHOCTLY OLEHUBAETCH B
cpaBHeHWn ¢ nepBOHaqaanoﬁ CTOMMDCTRIO HHBECTMLI,MFI, a «MpoACNKATENBHOCTE? - B CPABHEHUW € NTEPUOAOoM, B
TEYEeHUe KOTOPOFO CRPaBeAnMBas CTOMMOCTE Bbina MeHblUE NEPEOHAYANBHOR cToumocTn. Flpy Harmuuu cenge-
TeALCTR OBECLEHEHNA CYMMa COBOKYMHOTO YBLITKa, OLUEHEHHAS KaK pa3HuLa MEeXay CroMMOCThi0 NPUOBpeTeHns u
Tekywleih CNpaBeanuBch CTOMMOCTEIO, 33 BEIMETOM PAHEE MPUSHAHHOIC B oT4eTe O NPUBLINAX W yObITkax yobITka
ot oBecyeHeHus No AanHbIM UHBECTULIMAM WCKMIOYASTCS U3 NPOYEro COBOKYMHOTO A0XO4A U NPU3HAETCH B OTYETE
o NpuBLINAX 1 yBbITKax. YGbITiM oT 06ecUeHEHUA NO MHBECTULIMAM B8 SONEBLIE VHCTPYMEHTHI HE BOCCTaHaBINBE-
J0TCR Yepes npubblne UNM yBLITOK, YBENUHEHUE WX CTIPaBEAsIKBON CTOMMOCTU nocre ofecueHeHus npusHaeTes
HENOCPEACTBEHHO B COCTABE NPOMEro COBOKYIMHOMO JOX0AE.

B cny4ae gonroBblX WHCTPYMEHTOB, KNAccuUUMPOBaKRHBIX KaK UMEIOLLKecH B HankiuKk AnA npoaaxu, obecueHe-
KWe OLUEHWBEETCA HA OCHOBE TEX Xe KPUTEPMHEB, KOTOPLIE NPUMEHSIIOTCA B OTHOLUEHWN (DUHAHCOBBIX aKTUBOB, Y4l-
THIBAEMbIX 10 2MOPTU3NPYSMON CTOMMCCTH. OOHEKO CyMma cTpaeHHoro yBbiTka oT obecleHeHnA npeAcTaBnaeT
coBoi KakonneHHb yObITOK, OUEHEeHKEIN Kak pasHULa Mexay amopTuanpyemcli CTOUMOCTBIC W TekyLIen cnpa-
BEAMUBOH CTOMMOCTEH, 338 BhMETOM yBbiTka 0T ofecLeHeHKUR No AaHHBIM WHBECTULIMAM, paHee NpPUSHAHHOTO B
oT4eTe 0 NpKbbITsIX 1 yEbITKAX.

MauncneHue NPoUEHTOR B OTHOLWLEHMKN yMeHbLUEHHOH DanaHcoeal CTOMMOCTM akTUBa NPOACIKABTCS No NPoUeHT-
HOW CTaBKke, ACMONL30OBaHHOW AN AWCKOHTMPOBAHMA OVAYLLWMX AESHEXHBIX NOTOKOB C LUenbio ousHxh yduiTka oT
obecueHeHnn. [TpoUeHTHEIE 4OX0AL! OTPaKAaKTCA B OTHETE 0 Npubbinax 1 yObiTkax. Ecnu B TeUSHWE CREaYOLLEro
TOAE CNPaBeanneas CTOMMOCTL ACNTOBOr0 UHCTPYMEHTA BO3PACTART, U BaHHbIA POCT MOXHO 0BBEKTMBHO CBA3ATL
¢ cOBBLITHEM, NPOUSOILBALLUM NCCNe NPU3HAHKA YOLITKA OT 0BecLEeHeH!R B OTHETE O NpUELINAX W yBuITKax, youIToK
[43) OﬁeCLlEHEHHﬂ BOCCTaHaBNUBaeTCA YEpPES OTHET ¢ I'Ipla"lﬁbl]'lﬂ}( W yﬁbITKaX.

PuHaHcoBbIE 06AATENBCTRA

I'IepBOHa‘laanDe nNpU3HaHue # OUeHKa

duHaxcoBLle 0bazaTenseTea, Haxoasimeca B chepe npuMeHeHns MCHO (IAS) 39, knaccudpnlmpyloTen, coot-
BETCTBEHHO, KaK huHaHcoBeIe 06A3aTenbCTBE, NepeoLeHUBAEMEIE NG CIPaBeqKEOl CTOUMOCTH, USMEHERUS KO-
Topoit OTPaMaOTCA B cocTaBe npwubbn uny yBeiTKa 32 nepuod, KpeauThl U 3aUMCTEOBaHWA. KoMnaHwa knaccw-
chbuimpyet cBOW hbUHAHCOBbLIE OOAZATENLCTBa MPU WX NEepBOHaYanbHOM MpusHaHnk. Komnanus He npuenekana
KPEAUTR ¥ 32KMCTEOBaHKA.

$yHaHCOBbIE 00A3aTENLCTBA NEPBOHAYENLHO NPU3HAINTCH MO CHPaBeAIMBOA CTOUMOCTK, 3a BBIMETOM (B Criydae
3aMOB W KPEAUTOB} HENOCPEACTBEHHO CRA3AHHLIX C HUMW 3aTpaT RO CAenke. ®uHaHcoBble obalatenscTea Kom-
NAHKY BKMIOUAKT BoiAylLeHHble AoNroeble oGa3aTenscTRa, TOProBYD W MPOYYIC KPELUTOPCKYID 33J0IKEHHOCTD,
BaHkoBCKNE oBepapadTh.

Mocneaywowan oLeHKa

Mocnenywilan oueHka puHAHCOBbIX OBRIETENLCTE I2BUCUT OT MX KNaccudvKaunu:

POUHAHCOBKie 05A3aTeNLCTEA, NepeclieHMBaEMbIe NO CNPaBeAliIMBOW CTOMMOCTH, H3MEHEHUS KOTOPO#H OT-
pPaXaioTcA 8 cocTaBse Npubbiny unK YOLITKa 3a nepuog

Kareropua «buHancoBble 0D53aTeNnLCTRa, NEpeOLUEHUBaEMbIE N0 CNPaBELNMBOI CTOMMOCTH, USMEHEHWUS KOTOPOH
OTPaNAOTCH B cocTase npubkliAy unK yObITKa 32 nepuog» skmovuaeT duHaHcoBble oBasaTensersa, onpegensekH-
Hble rpY MepPBOHAYANMEHOM NPU3HAHUK B KAYECTBE NEPeOUeHMBagMbIX RC CAPaBenuBON CTOMMOCTH, U3MEHEeHKN
KOTOPOiA oTpaxaloTes B cocTase npubelnn unu ybwITka 3a nepuos. $uHaHcoeble obazaTenscTea, onpeaenexHble
fpy NEepPBOHaYaNLHOM MPU3HAHWY B KAYECTEE NEPEOLSHNBABMEIX NO CNIPABSANIMBON CTOUMOCTH, N3MEHeHUA KOoTO-
POl oTpaxaloTca B cocTase npubeinu unu yosiTka 3a nepuof, OTHOCATCA B 3TY KATeropui Ha AAaty NepBOoHaqanb-
HOro NPUIHAHNA ¥ NCKIIGYUTENEHO Npy cobnogeHnn xputepues MCOO (IAS) 39.

MpexpaweHne NPUIHaHUA

MprataHne guHaKcoROrO 0bA3aTenbCTRa B OTHETE O hHAHCOBOM TONMKEHWM NPEKpaWjasTen, ecnn obasayens-
CTBO MOTalLeHC, aHHYRWMPOBEHO, UMK CPOK 1o AeficTena neTex. Ecnn umenweecs drHaHcosoe obA3ATENLCTRC
3ameHAeTCs ApyruM oOA3ATENLCTEOM NEPeL TEM Ke KPSOUTOPOM Ha CYLUBCTREHHO OTNUHAOLLUXCA YCMIOBUAX Uny,
€CAV YCIOBUSI MEILIErocs 0DS3aTenbeTsa 3HAaVMTENbHO UBMEHEHD], TAKaR 3aMeHa Uit N3MEHEHWA YHUTbIBAIOTCH
KaK Npexpallexne NpuakaHus nepeoHadYanbsHoro ofasaTenscTea u Hayano npuaHaHus Hoeoro cbfszaTenbCTBa, a
pasHuLa & rx HaNaHCcOBOA CTOMMOCTI APU3HAESTCS B OTYETE O NPUBLINAX Unu yOLITKAX.

BzaumozaueT PUHAHCOBBIX MHCTRYMEHTOR

GUHAHCOBbIE aKTUREI W hiHaHCcoBbe o0A3aTensCTBa NOANEXAT B3aUMO3a4eTy, a8 HeTTO-CYMMa — NPeacTasneHuno
B OT4eTE O (OUHEHCOBOM NOMNOMEHUW, KOTAE UMEETCH OCYLHECTBUMOE B HACTOALLWA MOMEHT IpUAKYECKoe Npaso
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O6WecTEo ¢ OrpaHNYeHHOM OTBETCTBEHHOCTEIO «/linbepT PHHAHCY
Npunmeuanua K GUHAHCOBOW OTYETHOCTY 33 FOg, OKOHyMBLIMCA 31 gexabps 2013 r,
B muicauax poccuiickux pybaell, ecnu He yRo3ano UHoe

Ha B3aUMO3a4ET NPUSHAHHLIX CYMM W, KOTOA UMEETCH HamepeRue NPOM3RECTW pacueT Ha HETTO-OCHORE, Deannso-
BaTb AXTUEHl ¥ OJHOBPEMEHHO C 3TUM NOracuTk obssaTenscTBa. '

CnpaBegnusas CTOMMOCTb QMHAHCOBLIX WHCTPYMEHTORB

CnpaBennmBan CTOUMOCTb (YUHAHCOBLIX WHCTPYMEHTOR, TOPFOBMA KOTOPLIMI OCYLUSCTEIHETCS HR aKTNBHbBIX pPbiH-
KaX, Ha KEKEYI OTYETHYIO 4aTy ONpepensieTcs NCXOAA K3 PLIHOYHBIX KOTMPOBOK UMK KOTUPOBOK AMAEpOB (KOTH-
POBKM H& NORYNKY AN AITMHHLEX MOSMUMA N KOTHPOBKM HA NPOAAKY ANA KOPOTKMX Noauumi) 6&3 BoiueTa 3aTpar no
caenke.

Onst hUHAHCOBRIX MHCTPYMEHTOB, TOPTOBNA KOTOPBIMKA HE OCYLIECTBNRETCH HA akTUBHOM PhiHKe, cnpaseanusas
CTOMMOCTb ONPEAENAETCH MYTEM NPUMEHEH!S COOTBETCTBYIOLMX METOAUK OLEHKN., Takue METOAKKA MOTYT BKNIO-
yars:

- MICROMNb3OBAHKE LEH HEAABHO NPOBEASHHLIX HA KOMMEPHECKON OCHOBE CABMDK;

~ NCMIONBbIOBAHME TEKYLLERA CAPABEARNBON CTOMMOCTM AHANOMMYHLIX HCTPYMEHTOE;

- aHANK3 QUCKOHTUPOBAHHBIX ASHEXHKbIX NOTOKOB MMGa Apyrve MoAent OLEHKY,

2.6. Knaccubukaumns akTmBEOB 1 06A3aTenbeTE N0 CROKaM NoralleHus

Echnu noralieHne unu BO3MEWEHNE BKTUBOB ¥ 0BA3aTeNbCTR OXWAGETCH B TEYEHKE OJIHOTO roAa UAM B TeyeHne
0BbIMHOTO DNEpPaLMOHHOro LMKNa, ecau nepuea obpalleHns Sonee ropa, oHK knaccudUUUPYOTCes Kax 0BopOTHBIE
akTuebl 1 obasarenscTBa. MHade orK NPU3HAKTCA K&K BHEOﬁOpOTHbIe aKTunBb! M 00s3aTensCcTRa,

2.7. Kanutan

YeTaBHbLINM Kxanuran

YeTaBHbllh kanuTan oblecTBa C OrpaHUMEHHON OTBETCTBEHHQCTLIC COCTOUT M3 BKIAR0E YYACTHWKOB 0BU(ecTea,
ABMNSIOLWAXCH ydpeguTanaMi KomnaHuM, Kaxaomy U3 KOTOPbIX NPUHAANEeXaT A0MW, COOTBETCTBYIOLME DasMepy
BHECeHHLIX BKNAA0S, NPeAOCTaBNsAUE YIaCcTHUKaM npasa cOBCTBEHHOCTI Ha COOTBETCTBYIOLLYID AONAM 4YacTh
UACTEIX aKTUROB KoMnakwumn {agicTeUTENbHGE CTOMMOCTY KMYLLecTBa).

Pacnpesengkne AuBHASHAOR
CTONMOCTE JMBUEEHAOE, NOANSXALWUX BLINNATE yupeauTensm Komnasuw, npusHaeTtcs obA3aTensCTBOM B TOM
Nepuoae, B KOTOPOM AVBUAEHAL! oaoBpeHtk: ANs pacnpeseneHns.

2.8. Hanor Ha npubbine

Hanor Ha npubbinb BKAYAET TEKYLUMA HANOT 1 OTAOKEHHKIR HANOoT,

Hanor Ha npubbins OTpaxaercs B KavecTBe pacxoga uny AoX0Aa B oTueTe 0 Npubninax 1 yObITKaX, KpoMe cnyda-
€B, Kot4a OB OTHOCUTCH K CTaTbAM, KOTOPDbIE NDU3HAOTCA B COCTaBe NPoOMEers COBOKYRHOD AaXoAa UNK Henocpeaes-
CTBEHHO B COCTaBE KanwuTana. B nocnepHem cryyae cymma Harnora Taikke OTPaMaercs B COCTaBe NPOHEro coso-
KYIHOTO BOXOAA MNW HEeNOCPEACTBeHHO B COCTABS Kanurana.

Tekywu#i Hanor Ha NpubeLTbL

Hanoroesle akTuskl U 0GA3aTenbCTBE NO TeKylleMy Hanory Ha npubbinb 3@ Tekyluit nepuof OUEeHWBATCA o
cyMMe, NpefnonaragMoi K BOIMELLEHWIO OT HANOIOBLIX OPraHoR UNM K YNI1aTe HanoroewiM opradam. HanoroBsle
CTABKM W HAMOIOBOE 3aKOHOAATENECTBO, NPUMEHASMbBIE ANS PACYETA OAHHOW CyMMbL, 3TC CTABKW W NOMNOXEHWA
3QKOHOAATENECTBA, NPUHATLIE UK (BAKTULECKN NPUHSTBIE HA OTHETHYI0 1aTy B Poccuiickoik @epepauun.

Tekywwit Hanor Ha nprbbinb, OTHOCALWACRK K CTATEAM, TPU3HAHHEIM HENOCPEACTBEHHO B KaNWTane, NpMaHastcs B
COCTaBe KanuTana, a He B oTveTe 0 nprbbinax v ybbiTkax. PykoeoacTeo KoMnaHuv nepuoiuyeckn ocylecTenseT
OLEHKY NO3WLMA, OTPEKEHHBIX B HAMNOIOBLIX AeKnapaluax, B OTHOLEHUI KOTORLIX COOTBETCTRYIOLIeE HanOroRoe
3aKOHOAATENECTBO MOMET DbITh NO-PA3HOMY MHTEPNPETUPOEBAKO, Y NO Mepe HeoBXxoAUMOCTU CO3RaeT peaepBsbl.

OrnoxeHHLIA Hanor

OTNOKEHHLIV HENor paccuuThIBaeTCH NO HanaHCoBOMY METOAY NYTEM ONPEaereHvs BPeMEHHBIX PaskuL Mexay
Hanorosoil 6azol akTveos M 0DAZATENLCTE W WX BaNaNCOBOR CTOKMOCTBIO ANS Llenei MUHAHCOBOR OTHETHOCTM Ha
OTYETHYIC BaTy.

OTnoxerkble Hanoroeble 00A3aTenLCTRa NPU3HAIOTCA NO BCeM HanoroobnaraembiM BpemMeHHbIM pasHMLam.
OTnoXeHHe HanoroBble akTUEbl NPU3HAICTCA NC BCEM BHIMUTAEMbIM BPeMeHHBIM PA3HULIAM, HEMCNONb30BAHHbIM
HZMOrOBbIM NLFOTAM M HEUCNOML30BaHHbLIM HAMCrOBLIM YOLITKAM, B TOW CTENEMU, B KOTOPOR CYLUECTBYET 3HAYW-
TeNbHas BePOATHOCTL TOro, YTo BYJeT cywlecTsoBaTh Haroroobrnaraemas rpubbine, nMPoTUB KOTOPOR MOFYT BbITh
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OB6WecTBo € OTpaHMueHHOM OTRETCTBEHHOCTBIO «/lubepTi GUHaHC?
NpumeuaHna K GHHAHCOBOM OTUETHOCTH 32 rO4, OKOHuYMBLIMIACA 31 aexabpn 2013 r,

B moicavax poccuiickux pybneli, ecnu He yrazaHo uHoe

3a4TEHbI BbIYMTAEMBIE BPEMEHHLIE PasHULL, HEMCNONDb3ORAHHKIE HAROTOBLIE NMbIOTR U HEUCHIONLIOBAHHBIE Hano-
roBbIe yObITKN.

BanaHcosaA CTOMMOCTD OTMOMEHHBIX HANOrCBLIX AKTMBOB NEPECMaTPUBAETCR HA KaXAYH OTHETHYKD JATY W CHU-
KEETCA B TON CTENeHW, B KOTOPON AOCTIDKEHWE AOCTaTOUHOW Hanoroobnaraemoi npubbinu, KOTOpaa no3BOMMT
MCNORb30BaTh BCE UMK HacTb OTIKXEHHBIX HANOTOBLIX 8KTUBOR, OLIGHUBAETCA KakK ManoBeposTHOS.
HenpusHaHHble OTNOXEHHLIE HANOIOBbIE GKTUBbI NEPECMaTRUBAIOTCA HA KEXAYI0 OTHETHYIO AATY W NPUSHAKTCA B
ToW GTENeHN, B KOTOPON NOSIBMSIETCA 3HaMUTENbHAA BePOATHOCTE TOro, YTo Byaywas Hanoroobnaraemas npubeine
MO3BOMAT UCTICNbI0BATL OTNOXEHHLIE HAMOroBble aKTUBbLI.

OTnoxeHHbIe HanoToRbe akTBL 1 oBA3aTensCTea OUEHUBAKTCA NO HANOTOBLIM CTABKaM, KOTOpLIE, KAK Npejno-
naraetcs, 6yAyT NPMMEHRTECA B TOM OTHETHOM rogy, 8 KoTopom akTue SygeT peannsosaH, 8 00R3aTenbCTRC No-
TdueHo, Ha OCHOBE HANOIOBLIX CTABOK (M HANOrOROrO 3aKOHOAETENbLCTEA), KOTOPLIE 110 COCTOAHKIO Ha OTYETHYIO
83Ty ObINN NPUHSATE! MNP DAKTHYSCKK RPUHATH,

OTNoXeHHLIH HAMoT, OTHOCAWMIACS K CTATLAM, He NpU3HaBaeMbiM B cocTase npubsinu unin yBeITka, Takke He npr-
2HaeTCA B COCTaBe NPWBLINK ¥k yObITKA. CTarTbi OTNOMEHHLIX HAAOMOE NPU3HAKTCA B COOTBETCTBUN C JIENKALLN-
MM B UX OCHORE onepauuamMy nubo B cocTaBe NPOYEro COBOKYIIKOMC A0X0Aa, Nubo HenocpeACTBEHHO B KanuTasne.
QOTnoMeHHbIe HENOroBbE aKTHBLI ¥ OTROXEHHbIe Hanroroeble obaAsaTensCcTBa 3a4UTHIBAICTCA APYr NPOTVE Apyra,
€CNK UMEETCS OPUANYECKN 3aKpenneHHoe rnpaBo 3aueTa TeKYUWX HanoroBbix akTUBoB W 0BR3aTEeRbCTs, U OTNC-
HEeHHbfe Hanor OTHOGATCA K OAHOW W TOW e HanoroobraraeMoi KoMNaHWy 1 HaNoroBOMY Oprady.

2.9. Joxoakl N0 OCHOBHOA AeATeNbHOCTH

Aoxoab! No OCHOBHCA AeATENEHOCTH OLUEHUBAIOTCSE NO CPAaBeAnvBOA CTOMMOCTY NONYYEHHAre UNK nognexallero
nony4esnio posHarpaxaenus. Joxon ymMeHblUEeTea Ha BeNMUMHY OXmaaeMbIX BOSBPATOB, CKUAOK W NPOYKMX aHa-
NOrMYHBIX YMEHBLLEHWA A0X0AA.

2.10. Mpu3ananue pacxonos

PacxoAbl MPUBHAIOTCA B TOM OTYETHOM NEPUOLE, B KOTOPOM OHW BbiNy NoHeceHbl. Pacxoae:, cBrRaakHble ¢ Byay-
LLMM OTUSTHBIMU NEPUOAEMU, OTPAXEIOTCH KaK pacxXoasl GyAyLIMX neproaos.

2.11. Boinnaret nepcokany

BosHarpakieHne CcoTpyAHWKam (pabOTHUKaM) MO ORNAaTe WX YCNyr, OKasblBaeMblX COTPYAHUKaMU B TeUesue oT-
YETHOTD Nepuofa, NPUIHAETCH B KAHECTBE pacxo/a B aToM nepuoge.

Finakkl ¢ yCTAHOBAEHHbIMW B3HOCAMM

KoMnamua ocywiecTBNAET B3HOCH B rocypapcreeHnbi# Nexcnonnbll o Pocoun. Obasarenbersa KomnaHum
OTRaHKWYVBAKTCA NepeYrcneHrnen cpelacTa B neproae, B KOTOPOM OHW BO3HUKAIOT. Cymma B3HOCORB, HAYUCNEHHBIX
X nepeyncrieHno B MeHcnoHHbIN choHg Pocoun, oTpaxkaloTed B OT4eTe 0 COROKYNHOM AOXOde NO Mepe npeaocTas-
neruns paboTHUKaMK Yonyr, A2I0WLWX MM NPAaBo Ha NonydYeHne onnatsl Tpyaa.

2.12. CoObITUA nocite OTYETHOWU AaThl
CoBbiTusl, NponaolLeaiune Nocne oT4eTHOR AaThl M KoTopole ofecneunBaloT NpefocTaBneHne AoMONHUTenbHoH
KHPOPMALMN 0 PKHAHCOBOM nonoxeHur KomnaHvmy no COCTORHWIO Ha OTUeTHYIC AaTy (koppextupytowiue cobol-

TURA), CTPXAKTCA (NPUIHAKOTCH} B (UHAHCOBON OTHETHOCTY. HekoppeKThpyioliue cobniTus, NponsciuesIne nocne
OTYETHOM AaThl PACKPLIBAIOTCH B NPUMEHaHUAX K (DUHAHCOBOW OTYETHOCTH.
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. O61ecTBo ¢ OrpaHU4EHHDA 0TBETCTBEHHOCTLIO «/lnbepTis duHaHCy
i TipuMeyaHna K PUHAHCOBOM OTYETHOCTY 38 rog, OKOHYMBWIKIACA 31 gekabpa 2013 r.

B moicayax poccuilckux pybnaet, ecau He yRaO3aHO UHoe

| 3. MameHeHNA B MEXKOYHAPOAHLIX CTaHAapTaX (PHHAHCOBOW OTHETHOCTH

B 2013 rogy Komnasus Havana npumensaTs ece cTadaaptel MCOO (IFRS), a Taioke U3MEeHEHUS K HUM 1 WX UHTep-

1 fipeTalui, KOTopkie BCTYNWAK B cuny ¢ 1 AnBapa 2013 F. 4 UMEoT OTHOLWEHWE K €€ AEATENBHOCTK.

Huxe NpUBOARTCA CTAHZAPTLI, KOTOPLIS Sblnw BRIfTYLLieHRIl, HO €llg He BCTYNWNKU 8 CUNY Ha 44Ty BbIMYCKA dmHaH-

COBOR oTYeTHOCTY KomMnanuk, B CnMcoK BKNKOMEHDI BEINYLE{EHHbIE cTaHjapTsl U MHTEPNPEeTauni, KoTopkIe, C TOYKK
3pexns KOMRanW, MoryT oKasaTb BIVSIHUE Ha PACKPLITAS MHOPMELMN, (PUHAHCOBOE NONMOMEBHNE UK (hUHEHCO-
BbIE Pe3ynbTaThi ASATENLHOCTU B CNyYae NpumeHeRus B Byaytiem. KoMnanma Hamepena NpuMeRsnTs 3Th CTak-
AAPTHI © AATbE WX BCTYNAGHWA B CUITY.

IFRS 9 «PmHaHcoBLle MHCTPYMEHThl Yacts 1: KnaccuduKkauma ¥ cueHxax (BCcrynaet 8 cMny ans
roA0BLIX NepuoaoB, HaurHarowwxca 01.01.2015 wau nocne aroi garel). IFRS 8, BuinywweHHsIl B HO-
ABpe 2009 roaa, 3amenaet pazgensl [AS 39, oTHocAWMECs K Knaccndukadui U OUSHKe UHaHCOBbIX aK-
TueoB. Briocneactenm IFRS 9 6ein namereH B oktabpe 2010 roga, a Taxke B gekabpe 2011 roga B oTHO-
LWeHW AaThi BCTYNNekna B cuny, MNepecmoTpedHeli IFRS 9 oxeathiBaeT Knaccudurkayuo n oueHKy tu-
HaHCoBRIX 0BA3aTensCTB. OCHOBHEIE OTANYNSA CTERAEPTE Credyrove:

2. PUHAHCOBLIE AKTUBbI AOIMKHB! KIIACCURULIMPOBATHCH MO ABYM KATEropham OLeHKW: OLeHABasMbie
BROCNEACTBUM AO CNpaBeanMEOA CTOMMOCTY W OUSHUBaeMble BROCNREACTBUM N0 aMOpTU3UpOBaH-
HOM CTOMMOCTH.

b. MHCTpYMEHT BROCREAcTBUM OLIEHUBAETCA NO aMOPTUZMNOBAHHON CTOMMOCTY TOMbKO B TOM CNy-
vae, korja ol ABAASTCA SONTOBbIM WHCTRYMEHTOM, a Takke (i) BuaHec-mMogenb KOMAaHWA CpUeH-
TUPOBAHAa Ha yAepXKasue AaHHOro akTuBa ANA Uenai nonydYedwa KOHTPaKTHbIX AeHEeXHbIX NoTo-
KOB, U OAHOBPEeMEHHO (il} KOHTPAKTHLIE AEHENHBLIE NOTOKK N0 AaHHOMY aKTUBY NPescTasnsiioT co-
G0l TORBEKO BbIMNATH OCHOBHO# CYMMEI U NPOLEHTOB. Bee GCTaflbHbIE AOMNIOBLIE MHCTPYMEHTHI
LOIKHEl OLEKNBATECS MO CNpaReANWEOR CTOMMOCTY Yepes cuyeTa npubeinei v yobITKOB.

¢. Bce noneBble MHCTRYMEHTHI AOMMHBI BROCNEACTBHUW OLUEHUBATLCR NO CRPaBeffIMBOA CTOMMOCTH.
JoneBble WHCTPYMEHTHI, YAepXuBaeMele ANA Toproend, ByayT oueHuBaTeCH W OTpaXaTbCH no
crnpaeeAnMBeci CTOMMOCTY Ha cueTe npubained n ybeiTKoB. [1NA OCTanbHLIX ADNEBSLIX MHBECTULKWA
MpWY NePBOHAYANEHOM NPU3HAHWKM MOXET ObiTb NPUHATO OKOHYATENbHOR peleHre 08 oTpameHuu
HepeaniosakHoR Y peank3oBadHoi npubbiny vnKm yBeITHa OT NepecueHKW NS CnpaBennvecH
CTOUMOCTY B COCTaBe NPOYErc COBOKYMHOIO A0XOAa, a He B cocTase npubeined unu yGutkes. Jo-
XoARl ¥ pacxofsl 0T NepecLeHkn HE NepeHOCATen Ha cueta npudbinei unv yoeITkoB. 370 pelue-
HUE MOXET NPUHUMATLCS WHAVMBWAYANLHO ANR Kakjoro hUHAHCOBOre UHCTPYMeHTa. [JnBngeHas!
BOIMKHBl OTDaXATLCH 8 cocTaee npubbinei N yELITKOB, Tak Kak CHW NpelcTaennieT coboit goxoa-
HOCThL MHBECTULWIA

d. BenbwuHeTRo Tpebopannii IAS 38 B oTHOWeHWK KNaccudUKkauky 1 oueHku duHaHcosblx obaza-
TenecTe Beink nepekecetsl 8 MCAO (IFRS) 9 623 uameneHnit. OCHOBHEIM OTNIMHMEM RBHASTCA
TpebopaHne K KoMNaHwy pacKkpeieaTe thihekT usmeHeHNi coBCTBEHHOTO KpeauTHOro pucka -
HaHCOBbBIX 00A3aTenbCTE, OTHECEHHBIX K KATEFOPUY OTPENAEMbIX 110 CNpaBenMBoR CTOMMOCTH B
cocTase Npubeineit n yObITKOB, B COCTaBE NpOYEro COBOKYNHOIO goxoaa.

B HacToAwee epema KomMnanua naydaeT NOcNeACcTEn: NPUHATKA 8TOro cTanzapta n ero BO3OEHCTBME Ha
oTYeTHOCTE KomMnaHu.

BaaumMozaueT (PMHAHCOBLIX aKTUROB M (PUHAHCOBLIX 0BA3aTefbLeT - Mamenenuna k MCDO (IAS) 32
{eninymieHe B pekabpe 2011 roga # BCTYRAaeT B CHNY ANR FOAOBbIX AEPUOOOE, HAYUHAIMNXCS
01.01.2014 ropa vnu nocne 3TCA gartbl). JadHoe W3MeHeHWS BBOAMUT PYKDBOACTBO NO NPUMEHEHUID
MC®O (IAS) 32 ¢ Lenbio yeTpadeHna NPOTHROPEHWA, BLIABNEHHLIX NPU NPUMEHEHUK HEKCTOPbIX KpuTepn-
SB B3aUMO3a4eTa. 370 BKMIOYAET Pa3bACHEHWE 3HEHYEHUR BbIDEXEHUR «B HACTOSLLESE BPEMR VMEeT 38Ko-
HOAATeNLHO YCTAHOBMNEHHOE NPAB0 Ha 3a4eT» W TOTC, YTO HeXOTOPLIE CUCTEMBI € PACHETOM Ha HETTO 0C-
HOBE MOTYT CUMTATLCS SKBMBANEHTHEIMW CUCTEMAaM C PACUSTOM Ha BanoBoW ocHose. B HacTosulee epemMn
KomnaHus nayuaeT NnocnedcTBuA NPUHATUA 3TOMQ U3MEHEHVR, ero Bo3feucTBie Ha CBOID MIMHAHCOBYID OT-
YeTHOCTD.
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O6HecTBO € OFPAHNYEHHON OTBETCTBEHHOCTEIO «infepry GHHaHE)
Mpumeuarmna K GUHAHCOBOM OTHETHOCTH 3a rop, OKOH4HBLWMICA 31 Aexabpna 2013 1.

B mbtcavax poccuiickux pybnell, ecnau He yRa3GHO UHOS

Ecnu Bbllte He YKa3aHD UHOE, OXKWI2eTCH, YTO JaHHbIE HOBLIE CTAaHAapTHl ¥ MHTEPNPETaUNN CYILSCTBEHHO He No-
BIKAKT Ha (DMHAHCOBYHO OTUETHOCTE KOMNaHuK,

4. CymecTBeHHLIe YYETHBIE CY)XKOEHUA, OLEHOUYHLIE 3HAYSHUA M AONYLIEHWA

MogroToeka puxaHCcoBoR oTYeTHOCTH Komnanuy TpedyeT OT ee PYKOROACTBa BHHECEHWUA CyXAeHWA W onpeaene-
HIAA OLEeHOMHbBIX 3HaYeHui u ,EI,OI'Iyu.[EHMIFI, KOTCpbIE BAKWAKT Ha NpeaCTaBnAemMbie B OTYETHOCTH 3HAYSRUA BbBIPYYHN,
pPaCcXOAOB, akTUBOE i 00A3aTENLCTR, A TAKKE HA PacKpbiTue WHdopMaukry of 3Tux cTaTesx ik o0 ycnoexbix obaza-
TenbcTBax. HeonpeaeneHHOCTs B OTHOLLEHW 3TUX AORYLIEHWA W OUBHOYHbIX 3HAYSHWA MONET MPUBECTW K pe-
3ynbTaTaM, KoTopble MoryT noTpebobaTh B ByRYLLEM CYLLECTBEHHBIX KOPPEKTUPOBOK K BanaHcoBol cToUMOCTH aK-
THBOB AN DﬁHSaTeanTB, B OTHOWESHWW KOTOPbIX NDUHUMSIOTCA I'IO,EI,Of)HbIE AonyleHna 1 OLEHKN.

OueHOYHbIE 3HAYEeHNUS 1 SORY IHEeHUA

OcrosHEIE fONYLIeHUA O SyAylleM N RPOYME OCHOBHEIE WCTOMHUKM HECNPefeneHHOCTH B OLEHKaX Ha OTYeTHY
NaTy, KOTOpkIE MOTYT NOCAYXKTL NPWMMHON CYLLECTReHMBIX KOpPexTMpeBoK GanaHcoBoil CTOMMOCTM aKTUBCE Y
o6A3aTenseTs B TeueHue criegdyiowere hMHaHCOBOIQ rofa, pPaccMaTpUBaioTest Hidke. [JonylleHus U oueHouHsIe
aHaueHrs KoMnakun OCHOBEHB! Ha MCXOAHBIX JRHHEIX, KOTOPLIMK CHA pacnonarana Ha MOMEHT NOAToTOBKW hi-
HaHCOBOW OT4eTHOCTH. OAHaKe Tekyujue oOCTOATeNLCTBE W AONYLUEHNR OTHOCWTeRALHC BYyAYLIero MoryT Mame-
HATLCA BEUAY PhbiHOYHBIX USMEHEHWH UMM HeNOAKOHTPOMNLHEIX KoMNanuu oBCTOATENLCTR, Takue U3MeHeHus oTpa-
HAOTCA B AOMYLEHNRX MO MEpe TOro, KaK OHW NPOUCXOAAT.

Hanoru

B QTHOWEHW UHTEPAPETaLIMA CNOKHOrG HaNoroBOro 3aX0K0pATENLCTRE, aMEHeH Wt B HANDrOBOM 3aK0HOAATE k-
CTBE, 8 TaKKe CYMM U CROKORB NonyveHus Oypylwero HanoroobnaraeMoro A0Xo4a cyLecTsyeT HeonpeaeneHHoCTh.
PasHuua, BO3HUKAWILAA Mexgy MakTuiecKUMY DesyAsTaTami U NPRHATLIMM AONyLleHuAMN, uiv Gyaylwkue usme-
HEHWSA TakWX JoNyLeHWd moryT noenedb 3a cofoil Byayluve KOPPEeKTUPOBKKA YIKEe OTPaMEHHEIX B OTYETHOCTUA CYMM
Pacxopos UM JOXOLOB NO HENOFY HA NpubbINs. OcHoBbIBaACL HA 0BOCHOBAHHLIX JonyileHunx, Komnanua cosgaet
pesepBbi NoA BOSMOMHBIE NOCNEACTEAS HANOIOBOro 8yAUTa, NPOBCAMMOrO HANOTOBLIMK opraHamu. Benydnda no-
ACGHRIX pe3epPBOR 32BUCHT OT PasnuUYHbIX (PaxTopoB, HanpUMep, O PE3yNbTaToB NpedblayWKuX ayaArToB 1 pasnuy-
HBIX HHTepI‘IpETaL{Mﬁ HANOTOBOIMO 38KOHOOATENLCTBA I{ON'IFIaHMeﬁ-HaﬂOl'OHﬂaTenbLL[MKOM | CODTBETCTBY!OLL]MM
HAROrOBLIM OPraHom. TTOAOBHBIE PE3MMYKNA B MHTEPNPETALNN MOFYT BO3HUKHYTE N0 GONbLIOMY KONMUHECTRY BOMPO-
COB B 32BUCUMOCT# OT npeobnaalowux yenoBui.

FipoaonmkeHe AEATENBHOCTH B 0003pHMOM Byayiem

Pyrosoncteo Komnavuk umeet obocHoBanHoe npeanenoxedne, Yyto Komnawusa pacnonaraer f[ocTaTouHbIMK pe-
cypcamMu Ans NPoAciKeRUs onepaunoHHoi aeatensHocTy B Hnuxaitiuem Gyayiuesm. B aToi ceasu rpynna npo-
ACMKAET NpUMEHATE NPUHLMN (JonyLLieHue) HENPePbIBHOCTH ASATENBHOCTY MU NOAroToBKe (PUHAHCOBQR oT4eT-
HOCTH.

CnpaBe;muBaﬂ CTOMMOCTE (bHHaHCOBhIX MHCTPYMEHTOB

B cnyyasnx, koraa cripasefnneas CTOMMOCTE (OMHEHCOBRIX UHCTPYMEHTOR W (DUHAHCOBLIX 00A3aTentCTB, NPUSHaH-
HbIX B OTHETE O (PUHAHCOBOM MOJIOXEHUN, He MOXKeT ObiTh ONpegeneHa Ka OCHOBaHUW [AaHHbIX 3KTUBHLIX PbIHKOE,
oHa ONPefenneTea ¢ KCNoNbLIOBAHNEM METOROB OLUEHKW, BKNIOMAsA MOIENb ANCKOHTUPOBAHHEIX AEHEXHLIX NOTO-
Kkoe. B KauecTBe UCXOBHBIX AaHHBIX ANK 3TUX MOAeNeli No BOIMOXHOCTUA UCMONb3yeTeA HOopMaLMa ¢ Habnwga-
EMbIX DLIHKOB, OfHEKO B TeX CRy4Yasx, KOrna STO He NPEeACTaBNAETCst NPAKTUYECKN OCYLLEeCTBUMbIM, Tpebyercs
ofpegeneHHas BONs CYXIeHUR ANA YCTAHOBNERUS CAPABSANVBOR CTOMMOCTA.

OueHKa PUHAHCOBDLIX MHCTPYMEHTOB

MeToAbl OUEHKK Ha OCHOBE OWUCKOHTMPOBAHWA SyOywmx AeHEeXHbIx noTokos (MeTod 3thdekTMBHOW MpOoUSHTHOM!
CTaBKU} WK anbTEPHATHEHBIE METOALI, OCHOBAHHLIE Ra anann3e NOCAEAHNX PhIHOYHEIX CEENCK W (OUHAHCOBBIX
rokazaTenedl CAHOTC W TOMO Xe TUNRa WHBECTUUWA, WCNONb3YIOTCA ANA OLEHKM CTOUMOCTW OTAEMNbHLIX KaTeropui
PMHAHCOBLIX MHCTRYMEHTOR ANA KOTOPLIX HET 0BWEeA0CTYNHOR MHOPMALWKM O PhIHKE, YTO, KAK NOMNaralwT, fAens-
T CBOCHOBAHHLIMW B CHOMUBLUKXCA oBCTOSTENnbCTEAX. [TPUMaHAeMbie MeToAB MOryT noTpedorath gonyle-
HUS, OCHOBEHHLIE Ha HERCLASPHWBAEMbIX AAHHLIX WK KOTOpbIE He ABNKIOTCA oDleRocTYNHBIMKW. NS OLeHKU
CTIpaReANMBOR CTOUMOCTY (DUHAHCOBBIX MHCTRYMEHTEB W BbINONHEHKE TeCcTa Ha obecLeHeHue PYKOBOACTBO NpU-
MeHAET MeTo[ athheKTUBHOA NPOLEeHTHOHA cTaBku.
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OBILECTBO C OFPAHHWYEHHON OTBETCTREHHOCTEID dflubapTi GuHaHcy
Mpumedannd K GUHAHCOBON OTUETHOCTH 32 rof, OKOHUMBLLKICR 31 aexabpa 2013 r,

B meicsvax pocculicnux pyfnell, ecau He yRas3gHo uHoe

5. NepBoe npumeHenne MCDO

HacToawan dpuHancoBar OTYETHOCTE 3a rof, okoHuvellMitcn 31 aekabps 2013 r., senseTca nepsol HUHAHCOROM

OTYeTHOCTbIO KomnaHuy, nogroTeanenHoi B cooTeeTcTamy ¢ MCOO.

KomnaHus AoAroToBuna (PUHAHCOBYIC OTYETHOCThL, COOTBETCTBYIOLYIO cTannapTam MC®0, koTopeie NpUMEHAT-
CA B CTHOLIEHWW OTHETHLIX NeproAck, okaHymBalowuxea 31 gexabps 2013 r. wnn Nocne 3Tol AaTet, BMECTe O
cpasHUTErNBHON WHGCPMALMEDR 10 cocTosHMIO Ha 31 aekabpa 2012 r., 31 gekabps 2011 roga n 6 anpens 2011
rofa v 3a rofkbl, OKaHYMBAOLIMECS HA YKasaHHBIA JaTkl, KAk OnucaHo B y4eTHOW aonutuke, Tlpu NOAFOTOBKE
HacToAlled (huHaHcoBo# OTUETHOCTH, cooTBeTCTaYIOWeH MC®O, BCTYNMTENBHBIA OTYET O BUHEHCOROM NONOXKe-
kU KomnaHuy Bblft NOArOTOBNEH MO COCTOAHMK HA 6 anpena 2011 r. - aaty nepexofa Komnakun va MCHO. B
OaHHOM rnpumMedaHi oGBbACHAITCH OCHOBHBIE KOPPEKTUMPOBKK, BhINONHEHHEIE KoMnaHuell npu nepecyere otyera
0 (PUHAHCOBOM MOMOXEHWI, cocTaBnerHoro Ha 6 anpena 2011 r. cornacHo PCEY, a Takke paHee onyGnukoBak-
HOW NOEroTOBNERHO# cornacHo PCBY duHaHCOBOW OTYETHOCTW NO COCTOSIHMI Ha 31 nekabpa 2012 «» 2011 . u

3d roael, OKaH4Y®BIWWNECH Ha YKa3ahHkIe JaTkl.

ConrocraeneHue oKalgTenel CTHETHOCTH, CHOPMUPOBEHHGCHR B COOTRETCTBUM ¢ TPeBOBaHMAMUN POCCHACKOrD 3a-
koHoaaTenscTea n MC®QO 3a 2013 rog, 2012 rog, 2011 rog u 6 anpensa 2011 roga, npueeaeHo B criegyiowel Tab-

naue:
Coeokyn-
CoBoxyn- Cosokyn- HbIA Ao-
Kanuwran Ha Heid goxon Kanwtan Ha HbIF goxog Kanwutan Ha xon 2a Kanuran Ha
31.12.2013 za 2013 rog  31.12.20M2 za 2012rom 31122011 2011ron  6.04.2011
Rantinie no PCBY 407 94 313 298 15 L 10
{i) OTnoxerHoe Hanoroob-
NoMaHue - - - - - - -
{ii) CozgaHue pesepsos
nop obecueHeHue nebu-
TOpCKOﬁ IARONHKEHHOCTH - - - » - - -
,anHble no MCOO 407 94 313 298 15 5 10

Pasnulbl Mexgy npasunamu it nogxoaamu yuéta B cooTBeTeTBUM ¢ PCBY n MC®O zakniodaloTes B Crieayioumx

OCHOBHBIX KOPPEKTUPOBKAX:

1. OTnoxennoe HanoroofnoxeHue: yueT no MeTody Banarcoesix ofr3atenects. JaHHAsA KOPPeXTUPOBKa Heob-
X0Ouma ANA CTPaMEeHust OTAOMEHHOro HanorooBnoKeHus, paccdnTeiBaeMoro no Metoqy GanaHcosbix ofn3a-

TEenbCTE B OTHOLWEHWW BCEX BPEMEHHBIX Pa3HNIL,.

2. KoppeXTupoBka BKMOMAET peaepBbl Ha ofecueHeHue npoved efuTopcKo 3a405KEHHOCTY B COOTBETCTEUY C

Tpeboeanusamu MCO.
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OBLWecTBo ¢ OrpaHUMUEHHON DTEETCTBEHHOCTBIC «/InGepT PUHaHCY
Mpuamesadna K GuHaHCOBOK oTHETHOCTY 32 rof, oxoHuMBLIKMiACR 31 gekabps 2013 1.

B meicavax pocculickux py@neii, ecau He yroaaHo uHoe

8. Bbipyuka

Bulpyuka Komnasuv npeacTaBneHa AoXoRaMK OT CKasarua yenyr 3a obcnyxusanue 1 yOopKy TepprTopki, MORKY
BTOTP2HCNOpTa ¥ CKa3aHuA Npoumnx yenyr 1 cocTaensaeT B 2013 roay 2 063 Twic. pybneit (2012 r.: 7 388, 2011: 15

694).

7. CeBecTOUMMOCTD

CeBecToMMOCTE OKa3aHHBIX YCNYT BKROYEET B cels NpaMLIe Pacxodbl KOMMNaHuK, CBA3AHHLIE C GKa3aHUeM YCnyr,
a UMEHHO 3aTPaTol Ha nprobpeTeHne pacxoAHBIX MaTepuanos, a TaK Xe Ha onnaty yonyr cyGnoapaaqukos. Cebe-
CTOMMOCTE OKasaWHbiX yonyr cocTaenaeT B 2013 rogy 687 Toic. pybneit (2012 r.: 6 197, 2011: 14 332).

8. Aoxonkl OT NpoAaKU TOBAPOR

2013, 2012 r. 2011 5.
Bripyuka oT npoaaiiu ToBapoR - 5848 -
CelecToMMOCTE NPodaHikbiX TOBAPOR - (5134) -
MToro aoxoael 0T NPOZaXn TOBAPORB - 714 -
8. PacxoAbl Ha cogepXaHue NepcoHana ¥ aAMUHUCTPATHEHLIE PACXORD!
2M3r. 2012 1. 2011 r.
Pacxoabt Ha nepcoHan.
Onnata Tpyaa (898) {1 091) (821)
Hanoru v crpaxoeble B3HOCKH Ha (DOHA oNMaTel TpyAa nepcosana (212) (316) (282)
Uroro pacxogsl Ha cofepHaHue nepcoHana (308) {1407) {1103)
AQMUHMCTPATUBHBLIE pacxogbl (349) {(121) (202)
Hroro {1 257) (1528) {1305)

108. Hanor Ha apubbin.

B Tabnitue Huxe MPELCTaBNeHbl TEKYLWWE N OTNOXEHHDB!E HAROTOBRIE 2KTUBERI W o0A3aTensCTRA;

31 pexabpna 31 pekabpa 31 pexabpn & anpens

2013 2012 2011 2011

Tekylne HAanoroskie akTURLI 3 - 15 -
Texywue Hanoroesle 0BA3aTENLCTRE - 21 - -

B rabnule HKe NPUBEASHD PACKPLITME Hanora Ha NpuBeink No aneMeHTam Hanora:

2013r. 2012r, 2011e.

TekyLui Hanor Ha npUBbInt (24) (75) {1}

WsMeHeHne CYMMbI OTADKEHHOIO HANOra Ha NPUBHLITNL B GBS C A i i
BO3HUKHOBEHWEM W YMEHbLUEHUEM BpeMEHHbBIX pa3HL

(24) {75) (1)

KomnaHns cocTasnAeT pacdeThkl 0 HaNory Ha npubhbine 338 TEKYLWKA Nepros Ha OCHOBaHWKM AaHHBIX HaNGroeoro
yueTa, OCYLISCTBRAEMOTO B COOTBETCTBIN € TPeDoBaHMAMY HANOTOBOrO 3akoKopaTenscTea Poccuiickoll depepa-

LMK, KOTOpbIE MOTYT OTNKMYaTeeA of MCOQO,
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OGLWECTBO C OTPARMYEHHOH OTBRTCTBEHHOCTHI «/lnbepTit ®rHaHC»
MpumedaHisa K GUHAHCOBOA OTUETHOCTH 33 rOf, OKOHUMBLUKACA 31 aeKabpn 2013 r.

B moercaviax poccutickux pyGnetl, ecau He yRazoHo uHoe

B ceA3W ¢ TEM, YTO HEKOTOPLIE BUSRlI PACXOAOB HE YYUTLIBAIOTCHA SNR Uenell HancrooBnmueHns, a TaioKke BBuay
Haru4usl HeobnaragMoro HanoroMm JoxXoaa y Tpynnbi ROHUKAKNT ONPEAENEHHbIE NOCTOAHHLIE HANOTDBLIE Pa3HK-
Ubl.

OTROXEHHBIR HAnor oTPaXkaeT HaNoroebid dchdrekT - pacxon Unu GoxXoa, BOIHUKAWLLKA OT BpeMeHHbIX pazHuL
MeXay ydeTHoR (GanaHcoBoil) CTOUMOCTLID akTMBOB W 0DR3aTERLCTE, NPeACTARNREMbIX B Liendx hrHaHCOBO# OT-
UBTHOCTH, K CYMMOR, OnpeaensaeMoi B Lenax HanoToonoXeHua npubbini B COOTBETCTBAW ¢ HENOTOBbLIM 3aKOHO-
HarenbsTBOM,

BpemeHnble pasHuUUbl, B OCHOBHOM, BOSHWKAIOT B CBASK C NPUMEHEHNEM PasruyHbIX METOLOB Y4eTa [OX0N0s #
pacxogos, a Takke hOPMUPCBAHUA CTOMMOCTI HEKOTORB!IX aKTHREOB.

B COOTBETCTBUM C HAMOMOBBIM 32KOHOLATENECTBOM PoCCUiCKON Denepalmi HanoroBas crasia, UCNONbayemas
npyv aHan#3e COOTHOLIEHWA PACXOACE NO yNNaTe HanoroB WM Npubsinbi no ByXranTepckoMy y4eTy, cocTasnseT
20% ot Hanoroobnaraemoii npubeinu,

Kxdhopmaumsl 0 COOTHOLLEHUM MEXIY Pacxodamy no Hanory Ha npubbins # Npubuinbic/(yGuiTkom) Ao Hanoroob-
FOMEHUS NPEACTABNSHE HUXKE!

2013 . 2012 r. 2011 r.

Mpubbink 40 HaNCFROONOKEHNR 118 373 3]

Pacxop no Hanory Ha npubkink, paccunTaHHbId B COOTBETCTBMU © (24) (75) (1)
AeitcTayowleid cTaBkoi Hanora Ha npubbins

Joxoakl, He yeenuyreawolwme Hanoroobnaraemyo npubsino - - -

3arpaTthl, HE YMEHBLIAKGWKE Hanoroobnaraemyto mprbolis - - -

Ooxoasi/{pacxoas!) no Hanory Ha npubeinb {24) {75) (1)

ShthekreHan ¢TaBka Hanora Ha npubbine 20% 20% 20%

11. JeHexHLIe CPeACTEZ U 3IKBMBANEHTEI OSHEXHbIX CPeacTEB
31 aekabpn 6 anpe-
nA

2013 r. 2012r. 2011, 2011 .

Pacu&THbIi CHET B pOCCHACKUX PYBrisx 22 127 3 10

12. [leGuTOpCKan 3ag0MKEHHOCTD

6 anpe-
na
2013 1. 2012r. 2011r. 2011 1.

31 pekabpn

HeButopckasn 3alloMHeHHOCTL NoKynaTenei 570 1038 1522 -
3a BLIYETOM pe3epBOR Nog obecueHeHe - - - -
Wroro aeGuTopekol 3aiOMeHHOCTH 570 1038 1522 -

BcA nebuTtopckan 3aacnxeHHOCcTs Ne cocTonHKk Ha 31 gekabps 2013 ropa, 2012 roga, 2011 roga v 6 anpens
2011 roga ABNRETCA Tekywen u HeobecUeHeHHOIA.

13. KpeanTopckas 3a80/KeHHOCTL

6 afipe-
na
20135 20M2r. 2Mtr. 2011 r.

31 newabpn

Kpeguropckast 3a00/HKeHHOCTE Nepen NocTaBiliMKamMi 200 564 1477 -
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OOWECTED € OrpAHUMEHHOA OTBRTCTBEHHOCTLIO &/TnGepTn PHHaHCY
fipymeuanua K GUHAHCOBOH OTMETHOCTH 32 rod, OROHUMBLUMIACA 31 fekabpn 2013 r.

8 mutcavax poccuiickux pybneil, ecnu ne yraaHo uhoe

14, YcTagusli KanuTtan

OB6BABNEHHBIW, BRINYLLEHHBIA 1 TONHOCTBIO ONNaYeHKbil YCTABHBIA KanKTan BKIYaeT:

6 anpe-
ns
2013 r. 2012r. 20111 2011 r.

31 neabpn

SapernucTpupoBaHHblif YyCTaBHBIN KanuTan 10 10 10 10

OpranuszaumonHo-npasoeas hopma Komnadui - oBilectBO ¢ OrpalUYeHHON OTBETCTBEHHOCTEID.

YetaBHblik kanutan Komnadui CoCTOMT M3 oTiaveHHb!X B3HOCOB e€ yupeanTensii, SBNAIWUXCA yuacTHrammn of-
tlecTea C QrpaHuyeHHol OTBETCTBERHOCTRIC. CocTae yypeauTeneai Komnaduy npeperasneH B Mpumeuanum 15,
BaHoCh! B yCTasHbIA KaRWTaN NepeoHavanbHo Soink caenanbi B PoCClickux pyonsx.

15. CBA3aHHLIe CTOPOHEI
Cer3aHHbIMW cTopoHaM KoMnaHu ABngiTCs:
- yupenuTenu KomnaHun, ABNAICWKECA yYacTHUKaMU 0BLLIeCTBa ¢ OrpaHu4esHol oTBETCTBEHHOCTLID OO0 ¢fln-

BepTit PuHaKES» {NpUERASHEI HIXKE).
-~ KAIO4EeB0It yrnpaBneHYeckkid nepcoHan.

CTpyKTYpa YCTABHOIS KAaNWTana U3MeHsNAach B PESYNbTATE NepepacnpeelieHna yUpeauTensimg NpuHaanexalmx
WM A0 B YCTABHOM KanuTane KomMaanu:

31 pexabpna 2011 r.

3t gexabpa 2013 r. 31 nexalbpa 2012 r. u 6 anpens 2041 r.
Croumo- Konun- Crtoumo- Konu- Croumo- Konn-
CTh AO- 4YecT-BO CTh Ao- 4yecT-BO ¢Tb 40- 4yecT-BO
nei aonen neit aonei rien Aories
XapueHko A H. 8,7 67% 6,7 67%
CTpyHRUH A.HD, 3,3 33% 3.3 33%
NapuH C.A. - - - - 10 100%
10 100% 10 100% 10 100%

M0 COCTORHKIO Ha AaTY yTBepwieHus (DUHaHCOBON OTUETHOCTK Y4peanTenu nsMeHunucsk. MHdopmayra npveese-
Ha B npuMaYarHii 19 K puHaHCOBON OTUETHOCTW.

Onepaumu CO CBA3aHHBIMW CTOPOHaMM CCYLUECTBNANWCE HA PBIKCYHBIX YCIOBUAX.

16. ¥YnpagneHue Kanuranom

QCHOBHOR Leskio Komnauun B OTHOLWEHUK YNIPaBNerHua KkanutanoMm aenaeTtcea obecneveHue ctabunsHol KpegnTo-
cnocobHOCTH W aNeKBATHOFC YPOBHA KanuTana ANS BeAeHWA BEeRTENLHOCTY M MakCUMK3aLun cToumocT Komna-
HUWN.

KoMnanua ynpaenaer CTPYKTYPOR KanuTana n U3MEeHsIeT €& B COOTBETCTBUM ¢ M3MEHSHUAMU 3SKOHOMUYSCKNX
yenoswit. C Lensio COXPaHEHUA WKW U3MEHEHWA CTPYKTYPbl KanuTana KoMnaHus MOXMET perynupoBath pasMep
BBINAET AWBKASHAOR, BO3BRALATL Kanntan yypeauTensam unn ysenu4usaTb PasMep YCTEBHOro Kanvrana.

3a rogel, okoHuuBiLMecs 31 pexabpa 2013 r., 31 gekabpa 2012 r., 31 pexabpa 2011 roga, v RC COCTOAHUIG HA B
anpens 2011 r. He BeINo BHECEHO MSMEHEHKIA B LienK, NofWTUKY ¥ NpoUegypel yNPaBNerus KanuTanom.

Komnanus ocylecTBnaeT MOHRTOPWUHT JOCTATOMHOCTM KarnkuTana Ha OCHOBE aHank3a AWHSMUKKA W3MEHEeRWsT KO-
athduumneHTa hYHAHCOBOIO phlvara, KOTOpPkI CNpedenseTcs Kak OTHOWEHKWE NoKasaTeny YWCTore A0Nra K Cymme
KanuTana v YWCTOro gonra.




OBLIecTEO € OFPAHMHEHHONA OTBETCTEEHHOCTBIO «/inbepTH QuHaHCH
fipymeyarma ¥ QUHAHCOBOM OTUBTHOCTM 33 TOA, OKOHUMBLWMIACA 31 perabpa 2013 r.

B mbicauax poccufickux pybneii, ecnu He yrkaagHo unoe

KanuTan skniovaet 8 cebs coffcTeeHHbIe cpeacTea yupeauTenei Komnanuy, COCTOALLME Y3 YCTABHOrO Kanutana u
Hepacnpeaen&HHod npudeLITM, YMEHbLUEHHON Ha CyMMY HAakoONeHHore yObiTka, YucTbiit Bonr BrKAOYAET [0Nro-
CpovHsie (puHaHcoBble oBssatenscTBa 2 BMAS BbINYLLEHHB!X ACNTOBLIX CBHSATENLCTE 3@ BLIMETOM [EHEXHbIX
CPEJCTB U X SKBUBARNEHTOB.

Monutuka Komrakiy no yNpaenexnio KanuTanom He npeaycMaTpuBasT Noasepkatne onpeaenséHHoro NoCTOAHHO-
ro 3HaveHun faHHoro koadxbuuneHTa.

17. CnpasegnuBas CTOMMOCTE (PMHAHCOBBLIX HHCTRYMEHTOR

Ons oueHky huHaHcoBbIX wHCTpyMeHToR MC®O 39 «PUHAHCOBRIE MHCTRYMEHTBI: NPKU3HAHWE W OUEHKa» KNacokh-
huLmpyeT hHaHCOBbIE aKTUBb! U oBs3aTenbeTBa Ha cnegyllie Kateropun: (a) sakmbl U aebuTopckas 3agon-
MEHHOCTH, {0) hrHaHCOBbLlE aKTUBb], MMEIOLLMXCA B Hanu4in Ans npoaaxu, (B) (huHaHCcoBbIE aKTUBLI, YREpKNBae-
Mble A0 noraweduns; {f) uHaHCoBbIE aKTWBLI, OUSHUBAEMbIE NG CAPABEONUBOH CTOMMOCTH, W3MEHEHNA KOTOPON
OTpaKaTCA B cocTase Npubuiny nrn yobiTka 3a nepuog; (&) duHaHcosble 0DA3ATENbETEa, YYUTHIBAEMbIE N[O
amMOpPTHINPOB2HHON CTOUMOCTY, W uHaHcoekle oBa3aTeneCTBa, OUEHUBAEMBIE NO CHPABSANMBOR CTOUMOCTY, W3-
MEHEHIR KOTOPOH OTPaKaloTCA B cocTase npubeinu unn youiTka 33 nepuol. PrHaAHCOBLIE BKTUBL!, DLEHUBAEMSIE
ne CNPaBeAnuBOA CTOMMOCTH , M3MEHEHUA KOTOPOR OTpakalTes B cocTaee Npudbinn Wim yObiTka 3a nepuog,
VMEET ABe NogkaTeropuu: (i) akTuebl, OTHECEHHBIE K GAHHOR KATErOpMK NPW NepsBoHaYansHoM ripusdaHmy, # (i),
KOTOPLIE KNacCUDULUNPYOTCH Kak NpegHasHaveHHbIe ANs TOProsnu.

Jeburopckan 3aA0MKEeHHOCTE W KPEANTOPCKAR 3AA0MKEHHOCTE OTPaXeHb! N0 aMOPTU3UPOBARHOR CTOMMOCTH, KO-
TOPAA PUMEPHO PaBHa UX CHPNPABEANWRON CTONMOCTI.

18. ¥npaBneHue ¢uHAHCOBLIMK PUCKAMHK

YMpaBneHne pUCcKamMu NEXUT B OCHOBE WHBECTWUMOHHON ASATENBHOCTH W ABMSETCA CYLUECTREHHBIM 21eMEHTOM
ornepaunoHHoR peatenbHocTu Komnanuy. OeaTenkHocTh KoMnasun nogsepeHa cnegyouwym BuaamM OuHaHCo-
BbIX PUCKOB: KpEOAUTHOMY DUCKY, PUCKY AWKBUAHOCTA K PUCKY U3MEHEHUR DPOUEHTHBIX CTaROK. [MaBHOR 3aiavei
yApaBneHuR huHaHCcoBkIMA pUCKaMK SBMAETCA ONPeAcneHre NUMUTCR PUCKE ¢ JaNbHeAlInM ofecnedeHnem co-
6noaeHna YCTaHOBMEHHLIX JIMMWUTOR U DYTUX MEP BRYTPEHHEr0 KOHTPONA.

Beuny toro, uto y KomnaHuu oTCyTCTBYIOT aKkTHBELI M OBA3aTENLCTES, BhIPaKEHHEIE B WHOCTRAHHBIX BANKOTAX, 10~
MHEHHOIO PYKOBOACTEE KOMMAaKWMKW, CHa He noaBepKeHa BarnoTHOM PUCKY,

B Komnanun AeRcTRYET CUCTEMa OCYLLGCTBAIEHNA KOHTPONR W YNPEBNEHWs PUCKaMU. Opratom, hopMUpYIoLmM
NONUTKKY YIRSBREHWUA PUCKaMW, ABNRETCs cobpaHke YYacTHWKOB U reHepansHelid gupekTop Komnawun (aznee -
Pykosoacrteo KomnaHuw).

Mpoueaypbt No ynpasneHnio GUHaHCOBLIMK PUCKAMY PEFYNMPYIOTCA BHYTPEHRUMY AOKYMEHTEMY 1 YIPABIAKTCS
NOCPEACTBOM OTNAKEHHON CUCTEMB! BHYTPEHHErD KOHTPONA, BKNIOYAIOWENR NpoLeaypel, NPUMEHSEMbIE PYKOBO/-
CTBOM KOMNEHUKW MO NASZHWPOBAaHWUID, 8HANW3Y U KOKTPOIC 33 CCYLECTENEHNeM (PUHAHCOBLIX onepaLyii,
PykosoacTeo KoMnanumn yTBepHEAST NONUTUKY YNPaBNeHWA pUCKaMY, YCTaHaBAWEAST NUMUTEI Ha onepauny, nog-
BEKEHHBIE PUCKY, B COQTBETCTRUN C NPUHLIMNAMMK, OripeesieHHbiMY NONNTHKOH No ynpaeAeHuo puckami. B enay
HesHauuTensHOro MaciuTaba geatenbHocTH KoMnaHun KOHTPONEL 3a PUCKaMKU W OCYLHECTBIEeHWe onepauni, nog-
BEPXEHHbBIX PUCKY, OCYLUECTBAAIRTCA €AWHEIM OPraHoM - pykoBoauTENemMm KoMnaHuy.

KpeauTHbI# pUcK

KpeaWTHbLIN prCK 3TO PUCK TOTO, YTO KoMnaHua noHeceT yObITKN BCNegcTane TOro, YTO e8 3aéMLLIWKA W KOHTpareH-
Thi HE BBINONKBAT CBOW AOrOBOPHbIe 0bA3aTenteTsa. KoMRasna yNpaensaeT KpeauTHEIM PUCKOM MYTeM YCTaHoBNE-
HUA NPEASNBHOTO Pasmepa prcka, KOTOpbil OHa roToEa NPWHATE NO OTAENbHbIM (DUHEHGOBLIM KMHCTRYMEHTAaM,
ROHTRAreHTam, reorpadMyeckuM N OTPACNEBbLIM KOHLUEHTPALUNAM PUCKa, 8 TAKKE C NOMOLBIC MOHUTOPUHIA GO-
Eni0AeHUs YCTaHORNEHHLIX NMUMUTOR PUCKA.

KomnaHua nogpeprasTes KpeguTHOMY PUCKY, T.8. PDUCKY HEWCMNOMNHEHWA CBOMX 05A3aTenbCTa ORHOM CTOPOHOR No
(brHAHCOBOMY MHCTPYMEHTY U, BCNEACTBME 3TOr0, BOSHUKHOBEHUSR Y APYFOl CTOPOHR! (PUHAHCOBOIO YORITKA.
YnpasneHue KpeauTHLIM PUCKOM OCYLLECTBAASTCA NOCPSACTBOM PErynspHOre aHanuia cnocoBHOCTH CYLIecTBy-
OLWKX W NOTEHUHarBHBIX KOHTPAreHTOB BhINOMHATL CBOW 00S3aTeNbETEA N0 NPOUSHTHEIM NNATEXaM, NoraLeHuo
OCHOBHOR CyMMBI gonra U gebutopckol 3aJ0MKeHHOCT, a Takke, MPY HeoBXoaMMOCTH, NOCPESCTEOM W3MEHEHHUS
KpeaAWUTHBLIX NUMUTOB.

Komnauua ycTaHaBnusaeT YpoBeHb CBOEBTO KPEAWTHOIO piCKa 38 CHET anpeaeneHns MakCUMANBHOM CyMMbl PUCKa
B OTHOLUEHWK OTAENbHLIX KATEropuil (PMHAHCOBLIX KHCTPYMEHTOB, KOHTPareHToR, a Takke OTPAacneBbix (U reorpa-
hrYeCKUX) CermMenToR. fItMUTLl B OTHOLLEHIN YPOBHA KPEAWTHOMC PUCKA NQ KOHTPAreHTaMm, KHCTPYMEHTaM, oTpac-
1AM SKOHOMUKW, PETUOHEM NEePOARYEcKY YTBepXEI0TCR PYKOBOACTEOM KoMnanui. PUGK No KaXaoMy KOHTpareH-



OBLLEecTBO ¢ OFPAHUUEHHOW OTBETCTEEHHOCTRIO «TubepTin PuHaney
MpumeyaHua K HUHAHCOBOR OTYUETHOCTH 3a TOZ, OKOHUMBLLMEtCA 31 pexabpsa 2013 r,

B meicauax pocculickux pybneil, ecAiu He yRO3IOHO UHOE

Ty AONOCAHKTEAbHO OrpaHUYMBaETCA CYBUMUTAMM, OXBATLIBAOWMMK SanaHcoBbie W BHeDaNaHCOBLbIE PUCKY,
ycTanasnueaeMbiMy PykoroacTBoM KomnaHuu. Meprognyeckn OCYILECTBIAETCH MOHKTOPUHT hakTWieCcKoro pas-
Mepa PUCKOB B CPABHEHWM C YCTAHOBNEKHBIMY MUMUTaMIK. B LEnsx MOHMTOPUHIa KPeguTHOrC pHUCKa COCTaBnsT-
CH PEerynsipHble OTYETH Ha OCHOBE CTPYKTYPUPOBAHHOTO aHanw3a Gu3Heca W PMHAHCOBGLIX NokasaTenedl KOHTP-
areHToB. Best uHbopMauua © CYLWEeCTBEHHLIX PUCKAX B OTHOLLEKWM KOHTPAreHToR ¢ yXyALAaoLenRcs KpeanTocno-
COBHOCTHIC IORBOAATCS A0 CRefeHWs PyxoBoacTEa KomMnaHum w aHannampyeTes UMi.

KomnakHua oTCNeXWBaEeT CPOKK NOralleHns SOMroCpoMHeIX 3afimos, TpefoBaHkii No Bekcensm 1 AebuTopcKo# 3a-
LOMKEHHOCTH.

KpeaguTHOE KayecTBO (PMHAKCOBLIX aKTHBOR

3aitmbl BbIAAHHLIC, TPeBoBaHWS N0 BEKCensaM W RebUTopckaa 3aAcmKeHHOCTE KnaccuduuupyloTea B COOTBET-
CTBUW C BHYyTpeHHeRk MeTogonorneit KomnaHuM, OCHOBAHHOW Ha OSACTRYIOWEH NONUTHKE hOpMIPOBAHKA pesep-
BOB nfog oBecueHeRne aKrusoB:

- (PUHAHCOBLIE AaKTUBLI HE NPOCPOYEkHbIe W He obecleHeRHblg;

- hHAHCOBBIE AKTUBB] NPOCPOYEHHbIE 1 HE oDacLeHekHble,

- OMHAHCOBBIE SKTUBLI MPOCPOLEHHbIE U 0DBCLIEHEHHbLE,

MakCumManbHan KOHUeHTPaUMs KPeAUTHOrD PUCKa MO KaTeropuaM (bPMHaHCOBBIX MHCTPYMEHTOR!

6 anpe-
A
213r. 2012rf. 2011 T 2011 r.

31 pexabpa

OeBuTopckasn 3a80NKEHHOCTb 570 1038 15622 -
HeHexHble CPSACTBa W 3KBMBANEHTL! ASHEKHEIX CPEacTs 22 127 3 10
Beero makCUMManbHAaA KOHLEHTPaLKA KpenuTHoro pucKa 592 11865 1525 10
(PUHAHCOBLIE aKTUBLI NU KPMTEPWI KavdecTRa:
6 anpe-
31 pexabpn A

2013r. 2012r. 2011T. 2011+,

PUHAHCOBLIE GKTURbI, KOTOPLIE HE NPOCPOYEHD! ¥ HE cBecueHeHb! 592 1166 1525 10
OTHOLLEHWE K COBOKYTHOM CTOMMOCTY (OUHAHCOBLIX aKTUBOB 100%  100%  100% 100%

OcTaToK 4eCuTOPCKOR 3a00MKEHHOCTY CAMOre KPYNHOro 3a8MLUIMKa No cocTosHWUIC Ha 31 gekabpa 2013 roaa Geln
460 Teic, pybne# (2012: 1 2aémwink Ha cymmy 550 000; 2011: 1 sagmuwmk Ha cymmy 1 060 000).

PycK NnMKBRAHOCTH

OAHUM M3 OCHOBHBEX PUCKOR, NPUCYLUMX OSATENBHOCTH KOMMaHuy, ABNASTCA PUCK NMUKBWAHOCTMH. PUCK NNKBKAHO-
CTW 370 PUCK HELOCTATCUHOCTYU CPedoTe ANs noraweknst oBa3aTeNnkCTs, CBA3AHHBIX C (PUHEHCOBLIMW WHCTPYMEH-
Tamu, Tipik HAcTyinedHn haKTUHECKOro CpoKa UX ornarThl.

PykosoacTee KomnaHuy ocylecTENRET YNPasfeHus akTMBamMy ¢ y4eToOM NUKBWAHOCTY W KOHTpONKpyeT Gynytine
AOTOKWN BEHENHLIX CPEACTE W NUKBUAHOLTE HE eXesHeBHOW ocHoBe. [pouece ynpaBneHust NUKBUAHOCTLIC BKITI-
vaeT B cebsl; NPOrHO3VPORAHKE OKUOAEMEIX MOTOKOB ASHEXHLIX CRBACTE W OUeHKY Heobxogumoro obbema nnk-
BMAHBX AKTMBOR; KOHTPONE 32 NOKa3aTenaMuy nukengHocTy Banarca KomnaHus cornacko BHYTPEHHYWM W peryns-
THEHBIM TpeBoBaHWAM; OUBEPCUDUKALUMIO MCTOMHUKOB (DUHEHCKPOBEHUSA W MOHUTORWH KOHLEHTpauKn KpenuTto-
POB BO M3GekaHne YpesMepHOR 32BUCUMOCTI OT KPYNHBIX MHAWBUSYANbHLIX KOHTPAreHTos; YNPasneHne KoOHUEH-
Tpaured CPOKOR NOTALIEHHUS 33R0MKEHHOCTH, 8 TaKe NoAAEepKaHNe NPOrPpaMmM 3aeMKore (PUHAHCUPOBaHUR, NoA-
Jepxapue nnaHos gelficTeull Ha cnyvail BO3HMKHOBEHNA NOTPeBHOCTI B NMKBUGHLIX cpejcTBax ¥ HeobxoaumMocTy
thuHaHCMPOBAaHWA. 3T NNaHbl Hanpaenexbl Ha paHHee onpefenexsne NPUsHaKoE CTPeCcCoBbiX O0BCTOATENBCTS W
COAEpXKaT onucaHwe NOoCNeA0BaTENbHOCTU ASHCTRA ONS YPErynupoBaHUs CrIONHLIX CUTYAUWA, BLISBAHHLIX CUW-
CTEMHBIM YA UHBIM KPY3KUCOM.

KoMmnaHus NnogaepnBast COOTBETCTBME HOPMATUBEM JTUKBUAHOCTA HAa NEpUoaKYecKolk OCHOBE B COOTBETCTBUYK C
YIBEDHAEHROR NOSUTUKOR NO YAPABHEHWID PUCKEMU.

NHopmaLna 0 pUCKe RHKBHAHOCTH B BU/AE aHaNu3a CPOKOB NoralleHns (huHaHCOBLIX AKTMBOB K obA3a-
TesfibLCTB.
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OBuLecTBO € OrpaHUueHHON OTBETCTBEHHOCTBIC «AnBeptn PuHaney
Mpyimeuanna K PUHIHCOBOH OTUETHOCTH 33 rod, OROHUMBLIKEACA 31 gerabps 2013 .

B muicavax poacculicRux pybineil, ecau He YRE3AHO uHoe

Mo cocToannio Ha 31 gekabps 2013, 2012, 2011 v 6 anpens 2011 roaa sce OUHAHCOBLIE AKTUBLI U ODAZATENL-
CTEA KOMNAHWKM OTPEXKERE! CO CPOKOM norallesus 0o 1 roga U ABNSIOTCR TeKyLWKMIA,

PUck nameHeHns NPoLeHTHLIX CTABOK

P1CK M3amMeHeHNA NPOLIEHTHBIX CTABOK — 3TO PUCK U3MEHEeH NS AOX0R0B KoMnaHny urn CTOMMOCTH ee (PUHAHCOBLIX
WHCTPYMEHTOB BCASACTBUE MAMEHEHWA NPOLUEHTHBLIX CTaBOK.

Komnauus noasepxeHa BNuaHu koneBanni npeofinagamnuinx phIHOMHBIX NPOLEHTHLIX CTABOK HA ee (PMHaHCOBOE
MONOMEHWE 1 NMOTOKKW SEHEXHbLIX CpencTB. Takne xonebaHua MOryT YBEMUYNBETb YPOBEHb NMPOLEHTHOH Mapxy,
OAHAKO MOTYT N CHWNATH ero Nubo, B chyuyae HeoMUAAHRHOTO M3MEHEHUA NPOUEHTHBLIX CTABOK, NMPUBOAUTE K BO3-
HUKHOBEHWIO YOBITKOB, PUCK U3MEHEHA NPOUSHTHLIX CTABOK BOSHWKEET B CNy4asik, Korga UMerilMecs uan npo-
FHO3BWPYEMbIE AKTUBLE G ONDEASNEHHEIM CPOKOM NMOrallerua SoNbLWE UM MeHbLUE N0 BEMUYKHE MMEISILIMXCA 1Nk
APOTHO3NPYEMLIX 0DA3ATENLCTE C HATNCIUYHBIM CPOKCM NOralleRuR.

YNpasneHue prckOM M3MEHEHWS NPOLEHTHRIX CTaBOK BKMIOMaET 8 cebA, NoMKMO aHanKk3a NpPOLSHTHOR MapXu,
2HANU3 YYBCTEMTESILHOCTH YUCTON NPOLIEHTHOR MapXK K Pa3NUUHbIM CTAHEEDTHLIM U HECTAHGAPTHBIM CLUEHAPKAM
USMEHEHMst POLEHTHBIX CTABOK.

Mo cocTosHMo Ha 31 gexabpna 2013, 2012, 2011 u 6 anpena 2011 roga y KomnaHuu 0TCYTCTBOBANK NPOLEHTHLE
2KT¥BLI M ODR3aTEnkLCTBA.

19, CoOLITHA NOCNE OTYETHOW AaThbl

3 moxa 2014 roga Boina npourseegeHa npogama goneil KoMaaHuy npexHuMKy YYacTHUKaMK, B pesyneTare 4yero
HOBbIM YHACTHUKOM KOMN2H#WK CTana AKUMOHEPHaA KOMNaHNS © OTpaHUYeHHoR oTBeTCTBEHHOCTLIO "CEHTPALO
XORAWAHES3 T ¢ ponei yuactus 100%. Kodeudoll koHTponupyicwein ctopoHolt ApnaeTeq Jorgaes O.C,

11 uioua 2014 rofa Ha oCcHOBaHWW pelUekus euHcTBeRHOro YyacTHuka NeQg/06/14 KomnaHua cmeHuna HanmeHo-
BaHue Ha OO0 "Nnbeptn GUHaHC".
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