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CBEAEHHS OB AYJIUPYEMOM JHULE

Ayoupyemoe nuyo: Omkpeimoe akyuonepnoe o6uwecmeso «ITPOEKTHBIE
HHBECTHI[HH»

Focyoapcmeennan OI'PH 1077761975631

pecucmpayus:

Mecmo naxosicoenusn: 127473, 2. Mockea, ya. Kpacnonpoaremapckas, 0. 16, cmp. 1

CBEJAEHUS OF AYJIUTOPE

Ayoumop: Obwecmeo c ozpanuuennoii omeemcmeennocmoio
«Ayoumopckaa komnanus «Paiigeny

Tocyoapcmeennan Ceuoemenvcmeo o enecenuu sanucu ¢ EI” PIOJI 77 Ne 007280473 om

pezucmpayus: 30.01.2003 2.
OI'PH 1037700091890

Mecmo naxoxcoenusn: 127550, 2. Mockea, yn. Mpsnuwmnurosa, 0.23

Yaencmeo e “heH cavopezynupyemoii opeanusayuu ayoumopoe

AKKpeoumosannom Hexommepueckozo hapmuepcmea « Ayoumopckas Harama Poccuuy,

npopeccuonasnom ceudemenvcmeo om 30.09.2005 2. 3a Ne 1228

ayoumopckom

Pecucmpayuonnwiii HoMep 3anucu 6 peecmpe ayoumopos u

00veounenuu: ayoumopckux opzanuzayuii: 10301005495

Mb1 npoBenn aymur romosoii (DMHAHCOBOM OTYETHOCTH OTKPBITOrO aKIIMOHEPHOTO
obmecrea «[TPOEKTHBIE MHBECTUUWUM», cocrosmeli u3 oTueta o buHAHCOBOM
TMONOXCHUHU M0 COCTOSHUIO Ha 31 nexabps 2014 roza, OT4E€TOB O MPUOBUIM MM YOBITKE U
MPOYEM COBOKYNITHOM LOXOJE, H3MEHEHHSX B KAllUTANe H JBUKEHUU JEHEXHBIX CPENICTB 3a
2014 rox, a Taxxe NPUMEYAHHH, COCTOALIMX H3 KPaTKOro 0030pa OCHOBHBIX MOJIOKEHHIA
YYETHON HOJIMTHKH H TIpOYeH MOSCHUTEILHOM HH}OpMaLHK.

OTBercTBeHHOCTH ayanpyemoro auua
32 rOA0BY10 (HHAHCOBYI0 OTYETHOCThH

PykoBoactBo ayMpyeMOro JiMIa HECET OTBETCTBEHHOCTh 3a COCTABJIEHHE H
AOCTOBCPHOCTh  YKa3aHHOH TromoBOMH ($HHAHCOBOH OTYeTHOCTH B COOTBETCTBHH C
Mexnynaponusimu CTaHAapTaMu (HUHAHCOBOH OTYETHOCTH H 3a CUCTEMY BHYTPEHHErO
KOHTPOJIA, HEOOXOMUMYIO JUIS COCTaBJIEeHHS FONOBOH (MHAHCOBONH OTYETHOCTH, He
COACpXalleH CYLIECTBEHHBIX HCKA)KEHHI BCJICACTBHE HeOOOPOCOBECTHBIX MACHCTBHIH WM
OLIHOOK.

OTBeTCcTBEHHOCTD ayaudTopa




000 «Ayaurtopckas komnanus «PaiiBesn»

Axnpec mecToHaxoxaeHus: 127550, Mocksa, yn. [TpsHuinHukoBa, 23
Tenedon: (495) 789-42-88

Hama OTBeTCTBEHHOCTB 3aKJIIOYAaeTCs B BBIPAXXEHHUM MHEHHS O JOCTOBEPHOCTH
rofoBof (PMHAHCOBOH OTYETHOCTH HAa OCHOBE NMPOBEAECHHOTO HaMH ayauTa. Mbl IPOBOJAMIIH
ayJMT B COOTBETCTBUH C (heepaibHBIMH CTaHAAPTAaMU ayJUTOPCKOH AesTeNbHOCTH. JlaHHbIE
CTaHAapThl TPeOYIOT COOIOIEHHS TPUMEHUMBIX ITHYECKUX HOPM, @ TaK)KE IJIAaHHPOBAHHUS H
NPOBEIECHUS ayaAMTa TakKUM 0Opa3oM, YTOOBI MOJYHHUTh JOCTAaTOYHYIO YBEPEHHOCTb B TOM,
4TO roJ0Bas PUHAHCOBAst OTYETHOCTH HE COJEPIKMT CYLIECTBEHHBIX HCKAXKEHHUH.

AyauT BKIIIOYaN NpOBEJCHHE ayAMTOPCKUX MPOLEAYD, HallpaBJIeHHBIX Ha MOJyYeHHE
ayIMTOPCKMX JI0Ka3aTeJIbCTB, MOJATBEPXKAAIOLIMX YHCJIOBblE IOKa3aTeld B TOJOBOH
(HHAHCOBOH OTYETHOCTH W pacKphITHE B Hell nHdopMauuu. Beibop ay1MTopckux mpouemyp
ABJSAETCS TPEAMETOM HaUIero CYXIEHHUS, KOTOpOE OCHOBBIBAETCS Ha OLEHKE pHCKa
CYLWIECTBEHHBIX HMCKaXXEHHUH, NOINYLIEHHBIX BCIEJCTBHE HEXOOPOCOBECTHBIX NEHCTBHH HIIM
omnboK. B mpouecce oneHKH NaHHOTO PHUCKAa HAaMH pacCMOTpEHa CHCTeMa BHYTPEHHETO
KOHTpOJNIsA, ofecneyuBaroliasi COCTaBJICHHE W JOCTOBEPHOCTb TOJOBOH (HHAHCOBOH
OTYETHOCTH, C LEJBIO0 BBIOOpa COOTBETCTBYIOLIMX aYAUTOPCKHX NPOLEAYP, HO HE C LEJbIO
BBIPaXX€HHs1 MHEHHS 00 3pPeKTUBHOCTH CHCTEMbI BHYTPEHHETO KOHTPOJIS.

AYIUT TaKke BKJIIOHAT OLEHKY Ha[UIeXallero XapakTepa MPUMEHSEMOH YueTHOH
NOJUTUKH M OOOCHOBAaHHOCTM OLIEHOYHBIX MOKa3aTeNledl, MOJyuYeHHbIX pPYKOBOACTBOM
ayJIMpyeMOoro JIMLA, a TakXe OLEHKY MpeICTaB/IeHHs] roJ0BOH (PMHAHCOBOH OTYETHOCTH B
LEJIOM.

Mbl nonaraem, 4To NoJy4eHHbIE B XOJ€ ayAMTa ayJUTOPCKUE 10Ka3aTeIbCTBa JarOT
JOCTAaTOYHbIE OCHOBAHMS [UIsl BBIPAXKEHHS MHEHHS O JOCTOBEPHOCTH roOI0BOH (HHAHCOBOM
OTYETHOCTH.

MHuenne

Ilo HameMy MHeHMIO, romoBas (pUHAHCOBas OTYETHOCTH OTpPa)ka€T JOCTOBEPHO BO
BCEX CYUIECTBEHHBIX OTHOUIEHHSX (PUHAHCOBOE TIOJIOKEHHUE OTKPBHITOTO AaKIIMOHEPHOIO
obwmectBa «[TPOEKTHBIE UHBECTULIMW» no cocrosnuio Ha 31 nexkabps 2014 rona,
(UHAHCOBBIE Pe3yJIbTAThl €r0 AEATENbHOCTH U JBHKEHHE JAEHEXHBIX cpeacTB 3a 2014 roa B
COOTBETCTBHUHU ¢ Mex1yHapOJHBIMH CTaHJapTaMH (PUHAHCOBOH OTYETHOCTH.

BaxHbIe 00cTOATEILCTBA

He n3MeHs MHEHHS O IOCTOBEPHOCTH rOJI0BOM (hHHAHCOBOM OTYETHOCTH OTKPBITOrO
akunoHepHoro obwecrsa «IIPOEKTHBIE MHBECTUIMH», Mbl ob6paliaeM BHHMAaHHE Ha
TO, 4TO OOLIECTBO HE OCYIIECTBIISAET B TEUEHUE 3 JIET MOAPST OObIYHBIE BUABI AEATEIbHOCTH
U HE M0JIy4aeT NOCTOSHHOIO J0X0/a.

Mb! Takxe oOpaliaeM BHUMaHHE Ha TO, YTO CTOMMOCTh YHCTBIX aKTHBOB O0IIeCTBa
1o coctossHuio Ha 31 nexabps 2014 rona u Ha 31 nexabps 2013 rona UMeeT BETMUHUHY HHXE
yCTaHOBJICHHOTO MHMHHMMAQJIbHOTO pa3Mepa YCTABHOTO KalMTajla, YTO MOXET IMPUBECTH K
¢$bopMaJIbHOHM BO3MOXHOCTH JIMKBUIALIMH OOLIECTBA B COOTBETCTBUU C TPeOOBAaHUAMH CTAaThH
35 ®enepanpHOro 3akoHa ot 26.12.1995 r. Ne 208-03 «O6 akuHOHEPHBIX 0OLIECTBAX ).

Ha MOMeHT BblZauM ayaUTOPCKOrO 3aKIHOYEHMs HaM HEHU3BECTHO O IpPUHATHH
COOCTBEHHUKOM pelleHHs O JUKBHAALKUH 00IIeCTBa.

[eHepaNbHBIi TUPEKTOP %// ?{' ‘[
B3R { g H.B. TroTioHHHK
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OAO «NPOEKTHbLIE MHBECTULIMW»

®uHaHCOBaA OTYETHOCTb, NOArOTOBNEHHAS B
COOTBETCTBMYM C MeXAYHaPOAHbLIMMU CTaHAApPTaMK
¢dpuHaHCOBOM OTYETHOCTH 32 rog, oOKOHYUMBLWKUKACS 31
Aekabps 2014 ropa
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ZAZ JIPOEKTHLIE UHBECTULINN»
“Trase~arus K PuHaAHCO8OU omyemHocmu 3a 200, 3akoHyuewuicsa 31 Odexabps 2014 200a
I TwCHYax pocculckux py6nei)

1. OcHoBHas AeATeNbHOCTbL

—=--as @uHaHcoBaa oTuyeTHocTb OAQO «MPOEKTHbIE MHBECTUUUWN» (pnanee - KomnaHus)
TC=roToBneHa B COOTBETCTBUM C MexayHapoaHeiMWM cTaHdapTamu (UHAHCOBOIN OTYETHOCTW 3a rog,
32coH4mBLlLMiAca 31 pekabps 2014 roga.

“SM"aHWA 3aperncTpupoBaHa MexpainoHHol uHcnekuuen ®HC Poccun Ne 46 no r. Mockse Of HOR6PSA
2007 roaa 3a OCHOBHbIM perucTpaunoHHsiM Homepom 1077761975631, CeuaeTenscTBo O perucrpauuu
Zecumn 77 Ne 008602725.

\lecto HaxoxaeHns Komnanun u topuanyeckuiti anpec: 127473, r. Mockea, yn. KpacHonponetapckas, 4.
‘€ ctp. 1.

OcHosHan geatenbHocTb KomnaHuu — ontosas TOProBNa MUWEBBLIMU NPOAYKTAMMU, BKNIOMAA HANUTKW, U
—25a4HbIMU U3genusaMu.

CoeaHeronoBas 4MCneHHOCTb nepcoHana Komnawuu Ha 31 nekabps 2014 ropa coctasuna 1 yenosek
2013 r.: 1 yenosek; 2012 r.: 4 yenoseka).

Hwxe npeacrasneHa uHdopmauus o6 akumoHepax KoMNaHum no COCTOSHUIO Ha 31 Aekabpa 2014 roga:

2014
HanmeHoBaHue Bonsa, %
HoMuHanbHbIN gepxatens - He6aHkosckas KpeauTHas opraHmsauus
3akpbITOe akymoHepHoe 06LecTBO "HaunoHanbHbIN PacyeTHbIi
denosvurapuir" 97,99%
NAPJIMHK ®UHAHC NIMMUTEA (PARLINK FINANCE LIMITED) 1,57%
KpacHukoB AHapen Bsyecnasosuy 0,44%
Utoro 100,00%

2. OcHOBbI npeacraBreHUAa OTYETHOCTHU
OcHogHbIe NPUHYuUnbl cocmaeneHusi huHaHcosolU omyemHocmu

DuHaHcoBas OTYETHOCTb KoMnaHuu noAroToBNeHa B COOTBETCTBUM C MeXxAyHapoaHbIMU CTaHfgapTamu
PuHaHcoBOW OT4eTHOCTM (MC®O), BKMOYAs BCe NPUHATbIE paHee cTaHAapTbl W UHTepnpeTauuu.
KoMnaHus BefeT yyeTHble 3anucu B COOTBETCTBUM C TpebosaHuaMK OEWCTBYIOLLEro 3aKOHOAATEeNbLCTBa
Poccuiickoin denepaumn. [aHHas (HUHAHCOBasi OTYETHOCTb noarotoeneHa Ha OCHOBE 3TUX YYETHbIX
3anuceit C KOPPEKTUPOBKaMK, HEOBXOAWUMbIMM AONS NPUBEAEHUSt ee B cooTseTcTBue MCPO BO BCex
CyU|ecTBeHHbIX acnekTax.

DyHKUMOHANBLHOW BanioTo# SBNSETCS BanoTa, ucnonb3yemana B OCHOBHOW 3KOHOMWYECKOW cpene, B
KOTOPOW OpraHu3auus oCyLLECTBNSIET CBOK AEATENbHOCTD.

Bantota npepcTaenenns - Baniota, B KOTOPO#A NPEACTABNAETCS (DUMHAHCOBAsS OTYETHOCTD.

DYHKUMOHANBHON BanNioTON WM BankoTOM npeacraBneHns OUHaAHCOBOW OTYETHOCTU KomnaHuy SBRsOTCS
py6nu Poccuiickoin degepauum.

MoaroToBka hMHAHCOBOW OTYETHOCTH TPeByeT NPUMEHEHUS OLEHOK W [ONYLIEHWIA, KOTOPblE BNUAIOT Ha
OTpaxaemble CyMMbl akTusoB W 06A3aTeNbCTB U PacKpbiTUE YCMOBHLIX aKTUBOB M 06S3aTenscTB Ha
OT4YETHYIO AaTy. HecMoTps Ha TO, YTO TakMe OLEHKM OCHOBaHbI Ha WMEIOLWEeics Yy pyKoBOACTBa
MHOPMALINK O TekyLMX COBLITUSX U Onepaunsx, (akTUieckue pesynbTaThl MOTYT OTMIMYATBLCH OT ATUX
oueHok. MoAroToBka (hUHAHCOBON OTYETHOCTM B COOTBETCTBUM ¢ MCPO Takke TpebyeT npUMEHeHus
NPOHECCUOHANbHBIX CYXAEHUA B NPOLIECCE NPUMEHEHWNS Y4ETHON NONUTUKM Komnaruw.

Hoewle cmaHdapmbi MCOO

\ OnybnukosaH psia HOBbLIX CTAHAAPTOB W Pa3bACHEHMUIA, KOTOpble fBNATCA obA3zaTrenbHbIMU 4NA rO40BbIX
Nepuoaos, HavnHawowwmxca 1 sHeaps 2015 roga wnu nocne 3Ton AaTtel, U KoTopble KoMnaHusa ewe He
NpUHARAa 4OCPOYHO:

* MC®O (IFRS) 9 «®uHaHCOBble WHCTPyMeHTbl: Knaccudbukaumsi v OoLeHka» (C U3MEHEHUsMU,
BHECeHHbIMM B nione 2014 roaa, BCTynaeT B cuny ANS rofoBbIX NEPUOAOB, HauMHaKLWMXCs 1 sHBapS
2018 roga unu nocne 3Toi AaTbl). OCHOBHBIE OTIUYUS 3TOMO CTaHAapTa 3aKoyalTCs B Cnegyowem:




23T «TPCEXTHBLIE HHBECTULNN»
"S- us X PuHaHCOBOU OMYemHoOCMU 3a 200, 3akoH4uewutics 31 Gexkabps 2014 200a
I TeCIaAx pOCCcUlckux pybnei)

OrHEHCOBbIE aKTUBbI AOMKHbI KNACCUPULMPOBATLCS MO TPEM KATErOPUSM OLEHKM: OLEHUBAEMbIE
37OCNeACTBUM N0 aMOPTM3NPOBAHHOM  CTOMMOCTHM, OLIEHVWBAEMble  BMOCNeACTBUM  NO
Cnpaseanueon CTOUMOCTH, M3MEHEHUS KOTOPOI OTPaXaloTCA B COCTaBe NpoYero COBOKYMNHOro
<OXO[a, W OUeHMBaeMble NO CnNpaBeaSIMBON CTOMMOCTW, U3MEHEHUS KOTOPOW OTPaXKaloTCH B
coctaee Npubeinu unu ybeiTka.

Knaccuukaums 3aeucuT ot GusHec-Moaenn ynpasneHnsi (uHaHCOBBLIMY akTUBaMMU npeanpusaTUs
W OT TOro, BKNIOYAKT NN NPEAYyCMOTPEHHble [OrOBOPOM MOTOKM [AEHEXHbIX CPEACTB
ACKNIOYNTENLHO  BBINNATLI  OCHOBHOW CyMMbl M MPOUEHTOB. ECnu  AONroBOi  WHCTPYyMEHT
YAGPXWBAETCA ANS NOMyYeHUs CPEACTB, TO OH MOXET YYWTbIBATLCA MO aMOPTUIMPOBAHHOIA
CTOMMOCTH, €Cnin OH NpW 3TOM COOTBETCTBYET Takke TPeBOBaHUIO O BbINAATE WCKAKYUTENbHO
OCHOBHOW CYMMbI 1 NPOLEHTOB. [lONroBbie MHCTPYMeHTI, OTBevaloLmne TPeBOBaHMIo O BbinfaTe
ACKIIOYATENBHO OCHOBHOW CyMMbl 1 NPOLIEHTOB, yaepX1BaeMbie B nopTdene, Koraa npeanpusTie
OAHOBPEMEHHO yAEPXMBAET NOTOKN AEHEXHbLIX CPEACTB aKTUBOB W NpoAAeT aKTUBLI, MOryT GbiTb
OTHECEHbl K KaTeropuv OTpaxaeMbiXx NO CNPaBeANUBOA CTOMMOCTM, M3MEHEHUS KOTOPOIA
OTPaxaKTCcA B COCTaBE€ NPOYEro COBOKYMHOTO AOXOA3. ODWHAHCOBLIE aKkTUBbI, KOTOPble He
COAepXaT NOTOKU AEHeXHbIX CPeAcTs, oTBevawlme TpeBoBaHWIO O BbINAATe MCKMOYUTENBHO
OCHOBHOW CyMMb! 1 NPOLEHTOB, AOMKHbI OLEHUBATLCS MO CMPABEANMBONA CTOMMOCTH, U3MEHEHUS
KOTOPO# OTpaxaloTcs B coCTaBe NpUBHLINK UK yBbiTKa (HaNPUMeEp, NPOM3BOAHbIE WHCTPYMEHTbI).
BCTpoeHHbIE  NPOU3BOAHBIE WHCTPYMEHTHI He OTAENSIOTCR OT  (DUHAHCOBLIX aKTMEOB, a
BKNIOHAIOTCA B UX COCTaB NpW OLEHKEe COBMIOAEHNS YCNOBUS BbINNAThl UCKIOYUTENbHO OCHOBHOW
CYMMbI U MPOLIEHTOB.

MHBeCTMLMVI B AOnEeBble WHCTPYMEHTbl BCerga oueHWBalTCs Mo cnpaseanueorM CTOUMOCTH.
OnaHako PYKOBOACTBO MOXET MPUHATH OKOHYaTenbHoe peweHune 06 OTpaXeHUn U3MeHeHun
cnpaseannBOA CTOMMOCTW B cocTase npoYero COBOKYMHOroO [oxofa, ecnwu paccmaTtpuBaemMbln
MHCTPYMEHT He OTHOCUTCH K KaTeropum «npefHas’HayYeHHbIX Ana Toprosnux». Ecnn xe ponesowt
MHCTPYMEHT OTHOCUTCH K KaTteropum «npeaHasHadYeHHbIX Ans TOproenn», TO WU3MEHeHus B
cnpasegnuBeoit CTOUMOCTHU npeacTaBnsAoTCA B cocTase Npubbinm unm y6bm<a.

BonblmnHcTeo TpebGosaruit MCHO (IAS) 39 B oTHOWEHUN Knaccuukaumm u oueHKM HUHaAHCOBbLIX
06s3aTenscTB Obinu nepeHeceHsl B MC®O (IFRS) 9 6e3 uameHeHuit. OCHOBHBLIM OTAMYMEM
ABNAETCA TpeboBaHWe K nNpeanpuUsTUIO  PacKpbiBaTb IMMEKT M3MEHEHUA COBCTBEHHOro
KPEAUTHOrO pucka (PUHAHCOBLIX 0BS3ATENbCTB, OTHECEHHLIX K KAaTEropun OLEHUBAEMBIX MO
CNpaBeAnvBOiA CTOUMOCTH, U3MEHEHMS KOTOPO OTPaXaloTCR B COCTaBe NPUBHLINK UnK yBbITKA, B
cocTaBe NpoYero COBOKYNHOro 4OX0Aa.

MC®O (IFRS) 9 BBOAMT HOBYI MOAENb MPU3HAHMS ybuITkOB OT ObecueHeHuUs: Mogenb
OXMA2EMBIX  KpeauTHbIx  yBbiTkoB. Mogens npeaycmaTpusaeT — «TpexaTanHbil»  NOAXOA,
OCHOBaHHbIA Ha W3MEHeHUM KPEAUTHOTO KayecTBa (UHAHCOBLIX aKTUBOB C MOMEHTa UX
NEpPBOHa4anbHOro Npu3HaHWA. Ha npakTuke aTM HOBbie NpaBuna O3HAYaKT, YTO NPEANPUATUS
AOMXHbI BYAYT yuuTbIBATL MIHOBEHHbBIE YBBITKY, paBHble OXuaaembiM KpeauTHbIM yObiTkam 3a 12
MECALEB, Npu nepsoHa4YanbHOM NPU3HAHUN (HDUHAHCOBLIX aKTUBOB, KOTOPbIE HE ABMAIOTCH
o6eCLUeHEeHHbIMU KpeauTHLIMU aKTMBaMm (UK oxuaaembIM KpPeaUTHbIM YObITKam 3a BECb CpOK
AEUCTBMS ANS TOProBoW AeBUTOPCKOW 3af0MKeHHOCTH). B Tex cnyyasix, Korga uMMmeno MecTo
SHauuUTeNbHOE yBenuyeHne KpeauTHOro pucka, o6ecLeHeHWe OLeHUBAEeTCA C WUCMOMb30BaHWEM
KPEAUTHbIX YObITKOB 3@ BECb CPOK AEMCTBUS KPEAWUTA, @ HE KPEAUTHBIM yBbiTkam 3a 12 mecsues.
Mogenb npeaycmartpusaeT onepaLnoHHble ynpoweHus Ana apeHabl W Toprosow aebutopckoin
3a00MKEHHOCTN.

MepecmoTperHble TpeGoBaHna Kk yyeTy npu xepxuposaHuu obecneynsatoT Gonee TECHYHO CBA3b
y4€Ta C ynpasneHnem puckamu. [laHHblii cTaHAapT NpefocTaBnsaeT NpeanpuUATASM BO3MOXHOCTb
BbIGOpa yYETHOW NONUTUKNA: OHM MOFYT NPUMEHSITL y4YeT xefXupoBaHus B cooTBeTcTBMM ¢ MCPO
(IFRS) 9 unu npoaomxaTe NPUMEHSITb KO BCEM OTHOLLEHUSIM xepxuposanua MCOO (IAS) 39, Tak
Kak B CTaHAaapTe He paccMaTpuBaeTcs Y4eT NPU MakpoXeaXnpoBaHui.

O7yBnUKOBaH P HOBbLIX CTAHAAPTOB U Pa3bsCHEHWN, KOTOpble SBNATCA 0bs3aTenbHbIMU ANA roA0BbIX
“SPUOA0B, HaunHalowmxcs 1 sHBaps 2016 roga wnu nocne 3Toi AaThbl, U KoTopble KoMnaHus ewe He
~CHHANA JOCPOYHO:

MC®O (IFRS) 14 «OTcpoyeHHble nnaTexu no AEeATENbHOCTW, OCYLLECTBNSIEMOW NO perynupyembiM
Tapugam». MCPO (IFRS) 14 paspelwaeT NpeanpusaTUAM, BNepsBble COCTaBNAIOWUM (DUHAHCOBYHO
OT4eTHOCTb No MC®O, npusHaeath Npu nepexoge Ha MCPO CyMMbI, OTHOCSILUMECS K AEATENbHOCTH,
OCYLLECTBNAGMOA NO perynupyembiM Tapudam, B COOTBETCTBUM C TpeBOBaHUAMM npeabiayLmx
OMBY. OaHaKo AN NOBLIWEHUS CTeneHn CONOCTaBUMOCTH C NPEeAnPUATUAMU, YXKE NPUMEHSOLWUMN
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MC®O, Ho He npusHalowmmm Takue CyMMBbI, CTaHpapT Tpebyert, 4Tobbl Bo3aeiicTME perynuposaHus
TapuoB NpeACTaBNANOCh OTAEABHO OT Apyrux cTaTen. [laHHbi CTaHaapT He PacnpPOCTPaHATCS Ha
XOMNaHuy, yxe npeactasnsiowme puHaHCOBYIO OTYETHOCTb, NOATOTOBMEHHYIO B COOTBETCTBUN C
MCoO

CybnuKkoBaH psa HOBbIX CTaHapToB M Pa3bACHEHUN, KOTOpble SBAKKTCH 06S3aTeNbHLIMM ANA rofoBbIX
“SC40A0B, HauuHalowmxes 1 aueaps 2017 roga wnu nocne aTou AaTbl, u koTopble KomnaHus elje He
~TAHANA QOCPOYHO:

* MCoO (IFRS) 15 «Bblpyuka no porosopam ¢ knveHTamuy. HoBbil cTaHaapT BBOOUT KNOYEBOIA
NPUHLMN, B COOTBETCTBUW C KOTOPbIM BbIpydka AOMXHa npu3HaBaTbCsa, KOraa ToBapbl MNW ycnyru
NEPenalTCs KNUeHTy, no ueHe caenku. JlioBbie OTA€NbHbIE NapTUU TOBApPOB WNW YCAYr AOMKHBbI
NPU3HaBaTLCA OTAENbHO, @ BCE CKUAKM W PETPOCNEKTUBHBLIE CKUOKW C KOHTPAKTHOM LEHbl, Kak
NPaBUNO, pacnpenensioTCa Ha OTAENbHbIE 3NeMeHTbl. Ecnu pasmep BO3HarpaxgeHus MeHseTcs no
Kako#-nnGo npuunHe, cneayer NpUsHaTb MUHUManNbHbIE CYMMbl, €CN OHW He noABepXeHbI
CyLUECTBEHHOMY pUCKy NepecMoTpa. 3aTpaThl, CBS3aHHble ¢ obecneyeHnem KOHTPaKTOB C KNMeHTamm,
AOMXKHbI KANUTaNW3MPOBAaTLCS M aMOPTU3NPOBATLCS Ha CPOK, B TEYEHUE KOTOPOro Nony4YeHsl BbIroAs!
OT KOHTpakTa. [B HacTosiwee Bpems PykOBOACTBO [pynnbi NPOBOAMT OLEHKY BAWSIHUS HOBOFO
CTaHaapTa Ha PUHAHCOBYIO OTYETHOCTb Ipynnei.

TICMUMO ONYBNNKOBAHHBIX HOBbIX CTanAapToB, BbINYLUEHb! €XErogHbIe YCOBEPLIEHCTBOBAHNS cTaHgapTos
MC®O, BcTynaowux 8 Cuny Ans rogoBseIx Nepnogos, HauynHawowuxca 1 nonsa 2014 roaa:

* MNonpasBkn k MC®O (IAS) 19 - «lMeHCUOHHbIE NnaHbl ¢ YCTaHOBNEHHbIMU BbINATaMWU: B3HOCHI
paboTHukoB». [laHHas nonpaska PaspéllaeT NpeanpusTUSM NPU3HaBaTb B3HOCHI PABOTHUKOB Kak
YMEHbLUEHWE CTOMMOCTW ycnyr B ToM nepuoge, B KOTOPOM COOTBETCTBYIOLLME YyCNyrn paboOTHUKOB
Bbinu okasaHel, a He pacnpeaensTh aTi B3HOCH! No nepuoaam okasaHust ycnyr, eCnm cyMma B3HOCOB
PabOTHUKOB He 3aBMCUT OT NPOACIKUTENBHOCTH TPyA0BOro craxa.

* lNepecmotpenHblit MCOO (IFRS) 2 yroynser OnpeaeneHne «ycnosua nepexoga» v BBOAUT
OTAenbHble onpegeneHus ans «yCNOBUS AEATENbHOCTU» W «YCNOBMS CpokKa cnyx6bi»; Monpaska
BCTynaer B cuny Ans onepauun ¢ nnarexamu, OCHOBaHHbIMU Ha akuusx, ANS KOTOpbLIX AaTta
NpeaocTasneHns npuxoauTtcs Ha 1 uons 2014 r. unu Gonee no3gHo aary.

* MNepecmoTpeHHbit MC®O (IFRS) 3 yTounser, uto (1) obsszatenbcTBo no BbiNnarte YCNOBHOrMo
BO3MeLlleHus, oTeevarollee onpegeneHuio (PUHAHCOBOTrO WHCTPYMEHTa, KnaccuuumpyeTcs  Kak
(buHaHCcoBOe 06S3aTenbCTBO NN Kak Kanuran Ha ocHoeaHuu onpeaeneHnit MCPO (IAS) 32, u (2)
no6oe ycroeHoe BoameLLeHue, He ABNAIOWEECS KanuTanoMm, kak hUHaHCOBOE, Tak U HE(UHAHCOBO.,
OUEHMBaETCA No cnpaBeAnuBON CTOMMOCTY Ha KaXayto OTHETHYI0 AaTy, a U3MEHEHUs cripaBesnuBON
CTOMMOCTN OTpaxalTcs B Npubbinu unu ybbiTke. Monpasku k MCHO (IFRS) 3 Bctynatot B cuny ans
oBveauHeHun Busneca, B KOTOpbIX AaTta npuobpeTteHus npuxoautes Ha 1 wions 2014 r. unu Gonee
NO3AHIOK AaTy.

* B cooTtsetctRUK C nepecmoTperHHbiM MCPO (IFRS) 8 Heobxoaumo (1) npeactaensaTL packpbiTve
WHdOPMaLMM  OTHOCUTENBHO NPOMECCUOHANBHBIX  CyXAEHUIA PYKOBOACTBA, BbLIHECEHHBIX MNpu
arperMpoBaHuM  ONepaunoHHbIX CEerMeHTOB, BKNIOYAs OnncaHwe arpermpoBaHHbIX CEerMeHTOB U
SKOHOMUYECKUX nokasaTenen, OueHeHHbIX ipy yCTaHOBNEHUN TOro hakTa, YTO arperpoBaHHble
CerMeHTbl 0BNafaloT CXOXUMIN IKOHOMUYECKNMM OCOBEHHOCTSIMU, 1 (2) BLINOMHATL CBEpPKYy aKkTuBoB
CETMEHTa W aKTUBOB NPEANPUSITUS NPU OTPAKEHUN B OTYETHOCTH aKTUMBOB CerMeHTa.

* [onpaska, BHeceHHas B OCHOBY Ans BbiBogos MC®O (IFRS) 13, Pa3bACHSAET, YTO WCKMYEHue
HEKOTOpbIX naparpacgos us MCoO (IAS) 39 nocne Bbixoga MC®O (IFRS) 13 He craBsuno uenbto
OTMEHWUTL BO3MOXHOCTb OLIEHKM KPaTKOCPOYHOU AeBUTOpCKON U KpeaUTOPCKOW 3a40MKEeHHOCTH Nno
CyMMe CHETOB B Tex Cry4asx, koraa Bo3geiicTamne OTCYTCTBUS OUCKOHTUPOBAHWUSA HECYLLIECTBEHHO.

* B MC®O (IAS) 16 n MCoO (IAS) 38 6binu BHeCeHsbI nonpasky, pasbscHAWMWe, Kakum obpa3om
AOIDKHbI OTpaxaTbCsi B yyeTe Banosas 6anaHcoBas CTOMMOCTb W HakonneHHas amopTusauus npu
WCNonb3osaHni NpeanpUATUEM MOAENM NEPEOLIEHKN.

* B cooTtBetcTBUM C NEePECMOoTpeHHbIM MC®O (IAS) 24 ceazaHHOIA CTOPOHOW CYMTaETCa Takke
NPEAnpuATUe, okasbiBalolee YCnyru no npeaocTaBneHuno CTapLiero pykoBOAALUEro nepcoHana
OTYMTBIBAIOLLEMYCS  NpeanpusTU  unu MaTEepUHCKOMY  NpeanpusaTUIO  OTYUTbIBAIOLLErocs
npeanpusaTus («ynpaensolee npeanpuaTue») u BBOAUT TpeboBaHue o HeoBXOAMMOCTY packpbiBaTb
WHOOPMAUMIO O CyMMax, HauYUCIEHHbIX OTHUTBIBAKOLLEMYCS  MPEeAnpUSTUIO  yNpaBnsoLUMM
NPEANpUsATMEeM 3a OkasaHHble ycnyru.
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«1POEKTHbIE UHBECTULNU»

SLwe<3HUS K (PUHAHCOB0U omyemHoCmuy 3a 200, 3aKkoHyuewuiics 31 dexkabps 2014 209a
z

TRACHYAX POCCUUCKUX pybned)

“lonpaBka, BHECEHHas B OCHOBY ANs BbiBOA0OB B MC®O (IFRS) 1, pasbsicHSET, 4To HoBast BEpCUA
CTanaapra ewe He ABnseTcs obAsaTensHON, HO MOXET NPUMEHSTLCS 4OCPOYHO, KOMNaHWs, Brepsble
TpuMeHsiowas MCOO, MoxeT ucnonb3osaTb CTapylo WNW HOBYIO BEPCUIO 3TOTO CTaHAApTa npu
yCNoBMK, YTO KO BCEM NpPeACTaBNseMbiM B OTYETHOCTU NEPUOAAM MPUMEHSETCS OAWH U TOT Xe
cTaHAaapT.

B MC®O (IFRS) 3 BHeceHa nonpaska, pa3bsiCHAOLWAS, YTO AaHHbI CTaHZapT He NPUMEHNEeTCs K
y4ety obpasosaHus oGO COBMECTHOI AeATenbHOCTW B cooTeeTcTBuM ¢ MCHO (IFRS) 11. 3O7a
NONpaeka Takke PasbACHSET, YTO UCKIIOYEHWE 13 cepbl NPUMEHEHNA CTaHAapTa AENCTBYET TOMbKO
ANnsA pUHAHCOBOW OTHETHOCTMU CaMOii COBMECTHOM AesTeNbHOCTY.

Monpaska k MC®O (IFRS) 13 pasbscHSET, 4To ucknovyeHue, kacawuweecs noptdpens 8 MCPO (IFRS)
13, KOTOpoe No3BONSET NPEANPUATUIO OLIEHMBATL cnpaseAnnByl0 CTOMMOCTb pynnbl (OUHAHCOBLIX
aKTUBOB W (PUHAHCOBbIX 06A3aTENLCTB HA HETTO-OCHOBE, MPUMEHSIETCA KO BCEM [OrOBOpaM (BKTOYAs
Aoroeopa Nnokynk1 1 Npofaxu HeuHAHCOBbLIX 06BEKTOB) B pamkax cdepbl npumeHeHns MCOO (IAS)
39 unu MCo®O (IFRS) 9.

B MC®O (IAS) 40 BHeceHa nonpaeka, pasbAcHsaoWan, 4To ctaxaapTel MCOO (IAS) 40 1 MC®O
(IFRS) 3 He sBnAOTCA B3aUMHO MCKNIOYAKOLWUMH. Pykosogcteo B8 MC®O (IAS) 40 nomoraer
COCTaBUTENAM  OTYETHOCTM MOHATb  Pas3HULY MexXAy WHBECTULIMOHHLIM  UMYLLECTBOM W
HEABMKUMOCTLIO, 3aHMMaeMon Bnagenbuem. CoCTaBUTENAM OTYETHOCTW Takke HEOGXOAMMO M3Y4nTb
pykoBoacTBo B MC®O (IFRS) 3 ana Toro, utobbl onpeaenuTs, SIBAAETCS N npuobpeteHne
MHBECTULUNOHHOro UMyLecTBa obbeauHerem BusHeca.

“TOMMMO ONYGNNKOBAHHBIX HOBbIX CTAHAAPTOB, BbIMYLLEHbBI EXEroaHbIE yCOBEPLUIEHCTBOBaHUSA CTaHAapTOB
MC®O, BeTynarowmx B Cuily Ans rofoBbIX NEPUOAOS, Ha4duHaowwunxeca 1 sueapsa 2016 roaa:

«Cenbckoe X0391UCTBO: PacTeHus, KOTOpbIMY BNageeT npeanpusTue» — MNonpasku kK MCPO (IAS) 16 n
MC®O (IAS) 41. [aHHble NOMpaBKW MEHSIOT NOAXOA K yyeTy pacTeHWR, KOTOpbIMW BRapeer
NPeAnpUsiTUe, Takux Kak BUHOrpafHas nosa, Kay4yKoBbie AEPEBbS W MAcnuuHble NanbMbi, KOTOpble
Ténepb AOMXKHbI YYMTLIBATBCA TaK Xe, Kak W OCHOBHbIE CPEACTBA, MOCKOMbLKY WX onepauui
aHanoruyHbie nponssoacTey. COOTBETCTBEHHO, NOMNPaBKK BKMOYAKT pacTeHUs B ccepy NpUMeHeHus
MC®O (IAS) 16 Bmecto MC®O (IAS) 41. Ypoxail, Co3peBatoLyuit Ha pacTeHusx, KOTOpbIMU BnaaeeT
npeanpuATuA, octaetcs B cepe npumeHeHns MCOO (IAS) 41.

MeToa Aonesoro y4acTus B OTAENbHOW (HUHAHCOBOW OTYETHOCTY - Monpaekn k MC®O (IAS) 27.
HaHHble nonpaeku paspelualoT NPeanpusTUAM WCNONb30BATb METOA 4ONEBOrO yyacTus gns ydeta
MHBECTULII B IONEPHUE, COBMECTHBIE N aCCOLIMMPOBAHHbIE NPEANPUSTUS B OTAENbHON (PUHAHCOBOM
OTYETHOCTHU.

«MpoAaxa unu B3HOC aKTMBOB B acCOLMMPOBAHHOE MNN COBMECTHOE npeanpuaTe UHBECTOPOM» —
MonpaBku k MCPO (IFRS) 10 u MC®O (IAS) 28. [laHHble nonpasku YCTPaHAKT HECOOTBETCTBUE
Mexay TpebosaHusmu MCOO (IFRS) 10 u MCO (IAS) 28, kacarowmmucs npodaxu unu B3HOCca
aKTWBOB B acCcoUWMPOBaHHOE WK COBMECTHOE npeanpusiTue uHsecTopoM. OCHOBHOE nocneacresue
NPUMEHEHUA NONPaBOK 3aKNKYAETCA B TOM, Y4TO NPpuBbINb UNK yELITOK NPU3HAKOTCS B NONHOM oBbeme
B TOM Cny4ae, ecnu caenka kacaetcs busHeca. Ecnu aktuebl He npeacTasnsioT coboit BusHec, aaxe
€Cnn 3TUMK aKTMBammn BnageeT fouepHee NpeanpusThE, NPUSHAETCA TOMbKO YacTb NpubbINK unu
yBbITKa.

MC®O (IFRS) 5 — pasbAcHUTb, YTO M3MEHeHWe cnocoba BbIBLITUS (nepeHoc u3 kateropuwu
«NpéaHasHaveHHble AnA NpofaXv» B KaTeropuio «npegHasHadeHHble AN pacnpefeneHusi» unu
HA0b0POT) He ABNAETCH M3MEHEHUEM NNaHa NPOAAXM UNKU PacnpeaeneHns U He AOMKHO OTPaXaThCs
B yYeTe B Ka4eCTBe U3MEHEHMUS 4aHHOro NnaHa.

B MC®O (IFRS) 7 coaepxaTcs AoNONHUTENbHbIE yKasaHua, noMmoratoLme pykoBOACTBY ONpPeaenuTb,
03Ha4aloT Nu ycnosua cornaileHus no obcnyxmeaHwio nepefaHHoro oMHaHCOBOro aKkTUaa Hanuuune
npojomkarwerocs y4actus Ans uenen packpbiTus uHbOPMaLUM B COOTBETCTBUM C TpeGoBaHusamu
MC®O (IFRS) 7. Kpome Toro, B nonpaeke pasbsacHAeTCs, YTO TpeboBaHMA OTHOCUTENBHO PacKpbITUS
WHdOPMaLmMM O B3aMMo3sayeTe, U3NoXeHHble B MCOO (IFRS) 7, NpUMEHUTENBHO K NPOMEXYTOYHOW
(PUHAHCOBOW OTYETHOCTM OTCYTCTBYIOT, 3@ WCKNIOMEHMEM Ccnyyaes, korda ato Tpebyetcs B
cooTseTcTBun ¢ MCOO (IAS) 34.

MC®O (IAS) 19 pas3bAcHSETCS, YTO NPUMEHUTENLHO K 06s3aTensCTeaM no ebinnarte BO3HarpaxaeHunn
NO OKOHYaHWU TPYAOBOW AEATENbHOCTU PELUEHWUs, KacaloWMWecs CTaBku AUCKOHTUPOBAHUA, Hannums
PasBUTOro pbiHka («rNyOOKOro pbliHKa») BbICOKOKAYECTBEHHLIX KOPNOPATMBHbLIX OBnuUrauuin, unwu
peLleHna O TOM, Kakue rocyaapcTeeHHble 0b6nuraumn MCNoNbL30BaTL B KAYeCTBEe OpUEHTHUpPa, AOMKHbI
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BbITb OCHOBaHbI Ha Tol BanioTe, B KOTOpOW BbipaxeHbl 065A3aTeNLCTBa, @ He BankoTe Toit CTPaHb!, B
KOTOPOW AaHHble 06S3aTenbCTBa BO3HUKAIOT.

*  MC®O (IAS) 34 BBegeHo TpebosaHue, cornacHo koTopomy NpOMeXyToYHast hHaHCOBas OTYETHOCTb
AOMKHA COAepXaTb NEPEKPECTHYIO CCbINIKY HA MECTONONOXEHNE «B APYrux chopmax npoMeXyTOHHON
(PUHAHCOBOMN OTYETHOCT Y.

* «YyeT caenok no NPUOBPETEHMIO AONei Y4acTUS B COBMECTHbIX onepauuax» — Monpasku kK MCHO
(IFRS) 11. OaHHas nonpaeka BBOAMT HOBOE PYKOBOACTBO B OTHOLUEHUW yyeta caenok no
NPUoBpeTeHuio [ONKU y4acTus B COBMECTHOM onepauun, npeactasnsoLen cobon 6usHec.

* PasbacHeHus B8 oTHoweHuy METOAOB HAYMCNEHUs amOpTU3aLWUM OCHOBHBIX CPEACTB U
HeMaTepuanbHbix akTueoB - Monpasku k MCHO (IAS) 16 u MC®O (IAS) 38. B aaHHoik nonpaske
MpaBnexns KMC®OO pasbscHseT, uTo “CNonb3oBaHWe MeTOAOB, OCHOBAHHBIX Ha BbIpydyKe, ANS
pacueTa amopTusaunu akTuBa He NOAXOAUT, TaK Kak BbIpyYKa, reHepupoBaHHas OesTenbHOCTbIO,
KOTOpasi BKMIOYaeT MCNONb3oBaHMe aKkTUBa, O6bIYHO OTpaxaeT akTopbl, He sBRALWMecs
NOTPeBNEHNEM SKOHOMUYECKUX BbIFOA, CBA3AHHBIX C 3TUM aKTMBOM.

B Hactosiee Bpemsi Komnanus W3y4aeT NOCNeACTBUS NPWUHATWUA 3TUX CTaHAApTOB M MOMPaBOK, WX
3034eAcTBIME Ha KOMNaHuIo 1 cpoku npuHsTUS cTaHaapTos KomnaHnwueii.

Mepexod Ha Hoeble unu nepecmompeHrHbie cmandapmei

B uenom npumensiemas yuetHas nonutuka COOTBETCTBYET TOW, KOTOpas UCNONL3OBanNack 8 NPeAbIAYLIEM
PUHEHCOBOM rogy. Huxe nepeuncneHs BCTYyNUBLUIWE B CWUNY NEpecMOTPeHHble CTaHaapTbl W
AHTEPNPETaUnN, KOTopble B HacTosWee Bpems NPUMEHNUMBI K feAaTenbHOCTU Komnanum wnu mMoryT 6bith
"PHUMEHeHbI k Hell B ByayLyem:

* «Bsaumozauer uHaHcoBbIX akTUBOB M PUHaHcoBbIX 06s3aTensbCTeY - Monpaskn kK MC®O (IAS)
32 (BbINyLWeHb! B aekabpe 2011 roga u BCTYNalOT B CUNy ANs rofosblX NEPUOAOS, HauyuHarwwmxcs
1 aHeapa 2014 roga wnu nocrie 3To patel). [JaHHas nonpaska BBOAWT PYKOBOACTBO nO
npumeHeHnio MCOO (IAS) 32 ¢ uensio YCTpaHeHu!s NpoTUBOPEYMiA, BbISBNEHHLIX NPYU NPUMEHEHMM
HEKOTOpbIX KpUTEpMes B3aumoszaveTa. 3To BKNOYAET pasbACHEHWE 3HAYEHUS BbIPAXEHWUS «B
HacTosillee BpeMs uMeeT 3akoHoZaTenbHo yCTaHOBNeHHoe npasBO Ha 3a4eT» U TOro, 4TO
HEKOTOPbIE CUCTEMbI C PaCYETOM Ha HETTO OCHOBE MOTyT CYUTaTbLCA 3KBUBANEHTHLIMU CUCTEMAM C
pac4eToM Ha BanosBoil ocHoBe. CraHpapT npepocTasun pasbACHEeHWe 0O TOM, uTO
paccMmatpuBaeMoe npaBo Ha B3auMo3aueT 1) He AOMKHO 3aBMCETb OT BO3MOXKHbIX Byaywnx
CobbITUA W 2) QOMXHO uMeTb OPMOMNHECKYIO BO3MOXHOCTb OCYLIECTBNEHUS npu cnegyowmx
obcrosTenscreax: (a) B XOA€  ocyuwlecTBneHuss O6bIMHOW  (DUHAHCOBO-XO3AWCTBEHHOM
ACATENbHOCTY, (6) Npu HeBbINONHEHUM 06s3aTenbCTRA no nnatexam (cobbiTun pgeconrta) u (8) B
Cny4ae HecoCTOATENLHOCTU N BaHKPOTCTRA.

* Monpaskm k MC®O (IFRS) 10, MC®O (IFRS) 12 n MC®O (IAS) 27 - «HBECTMUMOHHbIE
npeanpuaTusa» (BbinywjeHsl 31 okTabps 2012 roga u BCTynaioT B CUMy A4S roAOBbIX NEPUOAOS,
HaumHalowmxes 1 susapa 2014 roga). Ota nonpaeka BBOAWT onpefeneHue NMHBECTULMOHHOMO
NPEANPUATUS Kak npeanpusiTus, kotopoe (i) nony4aer cpeactea OT WHBECTOPOB ANA Lenu
NPEJOCTaBNeHNs UM ycnyr nNo ynpasneHuo nHBECTUUMAMMY; (i) NpUHMMaeT Ha cebs neped cBOUMM
WHBECTOPaMu 06A3aTeNLCTBO B TOM, YTO LEenblo ee GusHeca ABMAETCH UHBECTUPOBAHWE CPeacTB
WCKNIOYUTENBHO ANSt NONYYEHUS AoX0o4a OT NPUPOCTa CTOUMOCTM KanuTana unm WHBECTULIMOHHOIO
Aoxoaa; u (iil) oueHneaeT n onpegensiet Pe€3ynbTaThl AEATENbHOCTH N0 MHBECTUUMSM Ha OCHOBE
WX CNPaBeAnnBoi CTOMMOCTW. MHBECTULMOHHOE npeanpuaTue OomkHO ByaeT yuuTbiBaTL ceou
ACYEpHWe npeanpuaTA No cnpaseanuBom CTOUMOCTW, W3MEHEHWs KOTOPOW OTpaXkaloTca B
coctase npubLINK Unu yBbiTka, n KOHCONMAMPOBaTL TONLKO Te M3 HUX, KOTOPbIE NPeaoCcTaBnAoT
YCNyru, OTHOCSILUMECH K WMHBECTULMOHHOW AERTENbHOCTH npeanpustTua. B cooTBeTcTBUMM C
NepecmMoTpeHHbiM MC®O (IFRS) 12, TpebyeTca packpbisaThb AONONHUTENBHYIO UHGOPMaLMIO,
BKII04an CyllecTBeHHbIe CyXAeHUs, KoTopble ncnonbaytotes, YTobel onpegenuts, ABRsSeTCs Nu
NPEANPUSTAE MHBECTULMOHHBLIM UK HeT. Kpome TOro, HeoBXoANMO packpbiBaTh WHOPMAaLMIO O
(rHaHCOBOI UNK UHOI NopaEPXkKKe, OKA3bIBAEMOI AOCYEpHEMy NPeanpuUsTUIO, HE BKIIOYEHHOMY B
KOHCOMMANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb, HE3aBUCHMO OT Toro, Bbina nu ata noanepxka
yXe NpeaocrasneHa unv Tonbko UMeeTCs HamepeHue ee NPeAoCTaBuUTb.

* PasbacHeHne KPM®O (IFRIC) 21 - «C6opbi» (BbInyweHo 20 mas 2013 roaa u BCTynaer B cuny
ANS rOA0BbLIX NEPUOOB, HAYMHAKLWMXCS 1 siHBaps 2014 roaa). flaHHOe pa3bsCHeHne O6bACHSeT
NopsAoK yyeTa obsAsaTensCcTs no swinnaTte cbopos, kpome Hanora Ha npubeinb. Ob6s3bIBaoLlee
CobbiTHe, B pesynbTaTe KOTOPOro NOSIBRSETCH obs3atenbcTBO, NpeacTaBnsieT coboi cobbiTue,
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KOTOPOE onpeaenseTcs 3aKoHoOAaTEeNbCTBOM Kak npusoasLlee k obasaTenbcTBy No ynnarte c6opa.
Tot dakT, yto npegnpusiTue B Cuny akoHomuueckux npuynH ByaeT npogomkaTb AEATENbHOCTb B
Oyaywem nepwoge wnu yto NPeAnpusTUE rOTOBUT (PUHAHCOBYKD OTYETHOCTb HA OCHOBE
AONYyL|eHNss O HenpepbiBHOCTU gesTenbHOCTM NpeanpusaTvUs, He NpUBOAUT K BO3HUKHOBEHUIO
obssatenbcrea. [ns uenei NPOMEXYTOYHOW M rofoBON (OUHAHCOBOM OTYETHOCTM NPUMEHSIOTCS
OAHW W Te Xe NPUHUWUNBI NpU3HAHUS. MNpuMeHeHne pasbacHeHUs K obszaTtenscTam,
BO3HWKaOWMM B CBA3M C nporpammamu TOProBNU KBOTamMu Ha BLIBpoChl, He sBRseTCH
obasarenbHbIM.

* lonpaBku k MC®O (IAS) 36 - «PackpbiTue WH(OpMauMM O BO3MELYaEemMoit cymme Ans
HeMHaHCOBbIX aKTMBOB» (BbinyLeHbl B Mmae 2013 roga u BCTynatoT cuny Ans rofoBbIX NepUoos,
HaunHaowmxea 1 axsaps 2014 roga; AocpouHoe NnpUMeHeHue paspelaeTcs B criyyae, ecnu
MC®O (IFRS) 13 NPUMEHSEeTCA B OTHOLWEHUU TOro xe YHETHOrO U CpaBHUTENbLHOrO nepuoga).
HaHHble nonpasku oTmeHsioT TpeboBaHue O packpbiTUM WHGOPMaLUUM o BO3MeLaemMoii
CTOMMOCTW, €CnM efuHWLA, reHepupylLLas AeHeXHbIe CpeacTBa, BKMNIOYaET ryaBum wnu
HEMarepuanbHbie akTuBbl C HEONPEAEneHHbIM CPOKOM NONE3HOro UCNonNb30oBaHus, U NpuM 3ITom
oTCyTCTBYET 06ecLeHeHue.

* [onpasku k MC®O (IAS) 39 - «HoBauws npoussoaHbIX WHCTPYMEHTOB U NpoJoOnXKeHune y4eTa
XEAXNpoBaHUA» (BbiNyUEHbl B uOHe 2013 roda v BCTynalT cuny ANs rogoBbiX Nepuoaos,
HauynHawowwuxecs 1 aneaps 2014 roga). [anHbie nonpasku paspewaT npogonxatb y4eT
XEAXNPOBAHWUA B CUTyaUWW, Korga NpOU3BOAHBIN WHCTPYMEHT, onpedeneHHbll B KayecTBe
UMHCTPpYMEHTa XxeoxuposaHus, o6HOBNsETCS (T.e. CTOpOHbI poroBapuBalTCs © 3ameHe
NEepBOHa4YanbHOro KoHTpareHTa Ha HOBOrO) ANS OCYLIECTBNEHUS KIUPWUHrA C LeHTpanbHbIM
KOHTPareHTOM B COOTBETCTBUM C 3aKOHOAATENLCTBOM MAM HOpMaTWBHbIM aKTOM npu cobntogeHuu
cneunanbHbIX YCNOBUIA.

BeeaeHHble namenenus He okaszanm CYLLECTBEHHOr0 BNUAHWSA Ha AesTenbHoCcTb KoMnaHum.,
3. Kpatkoe usnoxenue NPUHUMNOB YYETHOW NOSTUTUKMU
1.1. QuHaHcoebIe akmueb! u ¢uHaHcoeble o6sa3amenbcmea

®uHaHcoBbIe VHCTPYMEHTbLI OTpaxaloTcs No cnpaseanveo CTOUMOCTHU, NepsBoHaYanbHOW CTOUMMOCTU UNu
@MOPTU3NPOBAHHOM CTOMMOCTU B 33BUCUMOCTM OT WX Knaccugukaumn. Huxe npusBoauTCS onucaHue
AaHHbBIX METOA0B OLEHKH.

Cnpaeednueasi cmoumocms — 3to CYMMa, Ha KOTOPYIO MOXHO OBMEHSTb aKTWB WRM NOCPeACTBOM
KOTOpOW MOXHO yperynuposaTh 0653aTenbCTao MpU COBEPLUEHUN CAEMKA HA PLIHOYHbBIX YCNIOBUSX MEXAY
XOPOLLO  OCBEAOMMEHHbBIMM, HE3aBUCUMBLIMU CTOPOHaMM, AENCTBYIOWMMU Ha [0BPOBONMBHON OCHOBE.
Cnpaseanusas croumocTs npeacTasnsier TEKYLUylo UeHy cnpoca Ha hUHaHCOBbIE aKTUBLI U LieHy
NPCANOXEHNA Ha duUHaHCOBble oBs3aTenbcTea, KOTUpyeMble Ha aKTUBHOM pbiHKe. DUHAHCOBbIK
MHCTPYMEHT SIBNAETCA KOTUPYEMbIM Ha aKkTUBHOM pbIHKe, ecri KOTUPOBKM MOXHO CBOGOAHO M perynsipHo
MONy4uTb Ha Gupxe MNW OT Apyroi opraHusauuy, NPU 3TOM Takue KOTWPOBKU NpeacTaBnstoT coBoit
PESYNbTaT peanbHbIX U PerynsipHbIX CAENOK, OCYLUECTBNSEMbIX Ha PBLIHOYHBIX YCNOBUSIX.

MeToabl oueHkn, Takue, kak MOA€Nb AUCKOHTUPOBAHHbLIX AEHEXHLIX MOTOKOB, a Talkoke mogaenu,
OCHOBaHHbIE Ha AaHHbLIX aHaNOrMuYHLIX onepauuil, COBEpLUaeMbIX Ha PbIHOYHLIX YCMOBUSIX, WNU Ha
TEKyLLen CTOMMOCTU obbekTa WHBECTULWIA, NCnonb3yloTCs ANs onpeaeneHus cnpaBeaAnBON CTOMMOCTH
(PUHAHCOBbLIX UHCTPYMEHTOB, Ans KOTOpbIX He AOCTyNnHa pbiHOYHAs MHOpMauWs o ueHe caenok. Ans
PacyeToB C NOMOLLLID AAHHBLIX METOAOB OLIEHKM MOXET OKa3aThes HeobxoauMbIM  chopmmupoBaTh
NpOeCCHOHanbHbIE  CyXAEHUS, He NOATBEPXAEHHbIE  HabMoAAEMbIMUA  PLIHOYHBIMU  AAHHBLIMMW.
O6ocHoBaHHbIE M3MEHEHWs AaHHbIX CYXAEHUA NpUBEAYT K CYLLECTBEHHbIM W3MEHEHUSM npudeinuy,
AOX0A0B, 00LeN CYyMMb! aKTMBOB UNK obsa3arenscrs.

Bce aktuebi u 06ﬂ3aTeﬂbCTBa, Cnpasegnuneas CTOMMOCTb KOTOPbIX OLieHUBAETCH UNu packpblBaeTcs B
(bVIHaHCOBOVI OTHYETHOCTH, KﬂaCCVICbMU,MpyIOTCﬂ B paMmkax OnUCaHHOW Huxe nepapxun  UCTouMHUKOB
cnpaseanuMeBon CTOMMOCTW Ha OCHOBE WUCXOAHbIX AaHHLIX CaMOro HWU3KOro YPOBHSA, KOTOpble ABNSATCA
CyuwlecTBeHHbIMK AN OLIEHKN cnpaBeAnUBOR CTOUMOCTY B uenom:

* VYpoBeHb 1 — pblHOUYHbIE KOTUPOBKKM Ha aKTUBHOM pbIHKE MO WAEHTUYHBIM aKTUBAM WM
obsAsartenbcTeam (6e3 kakux-nu6o KOPPEKTUPOBOK);

* YpoBeHb 2 — Mogenu OLUEHKW, B KOTOPbIX CYLIECTBEHHbIE ANSi OLIEHKN CNPaBeASIBOA CTOMMOCTH
UCXOaHble faHHble, OTHOCAWMECs K Haubonee HWU3KOMY YPOBHIO Uepapxuu, SIBNSIOTCA NPSMO Unu
KOCBEHHO Habno4aeMbiMU Ha pbIHKE;
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*  YpoBeHb 3 — MoAenun oueHKu, B KOTopble CyulecTeeHHble ANA OUEHKW cnpaseaniuBoOl CTOMMOCTU
UCXOAHbIe [faHHble, OTHOcAWMecs K Hawbonee HU3KOMY YPOBHIO Wepapxuu, He [BNKTCS
HabniogaembiMu Ha PblHKe.

B cnyyae aktuBos u oBsizaTenscts, KOTOpble MEepeoLEeHVBAOTCA B (PMHAHCOBOWA OTYETHOCTU Ha
neépuoauyeckoir ocHose, KomnaHus onpepensieT HeoBXOAUMOCTb WX nepesoAa MexXay YpPOBHAMM
WCTOYHUKOB Uepapxuu, NOBTOPHO aHaNU3NPYs KNAcCUUKaLUMIO (Ha OCHOBAHMM MCXOAHBIX AaHHBIX CaMOro
HU3KOTO ypOBHS, KOTOPbIE ABNRKOTCA CYLUECTBEHHBLIMM 418 OLEHKN CPaBeANBOIA CTOMMOCTY B Lienom) Ha
KOHeU Kaaoro oTYETHOro nepuoaa.

Ans uenei packpbiTus WHdOpMaLMKM 0 cnpaBeanuBoit cTouMocT KoMnaHus Knaccuunumposana akTusbl
n 06s3aTenLCTBa Ha OCHOBE KX Xapakrepa, NpUcyLLMX UM XapakTepUCTUK U PUCKOB, @ TAKKe NPUMEHUMOrO
YPOBHS B M€pApX1n UCTOYHUKOB CNPaBEASIMBON CTOMMOCTH, KaK yKasaHo BbilLe.

ﬂepeor-laqanbnan cmoumMocmes npeacrasnser cobomn CyMMY ynnadeHHbiX AEeHEXHbIX CpeacTtB unn ux
IKBUBANEHTOB, unun cnpaseanueyld CTOUMOCTb NPOYMX pecypcos, npenocTaBneHHbIX 4nsa FIleOGpeTeHMFI
aKtvea Ha party NOKYNKW, U BKMKOYaeT 3ampamel no coernke. OueHka no nepBOHa4YanbHOW CTOMMOCTHN
NPUMEHAETCA TONbKO B OTHOLLEHUN WHBECTUUMNIA B AOneBble WHCTPYMEHTBI, KOTOPbIE HE UMEIOT PbIHOYHbIX
KOTUPOBOK, U cnpaBeanuBas CTOMMOCTb KOTOpbIX HE MOXeT ObITb HafexHoO oueHeHa, N B OTHOLUEHUKU
NPOU3BOAHbLIX WHCTPYMEHTOB, KOTOpble NpUBA3aHbl K Takum [ONeBbiM MHCTPYMEHTaM, WU noanexar
noraweHno Taknmm HEKOTUpYyEeMbIMU JONEBLIMMU NHCTPYMEHTaMI.

3ampamsl Mo clenke ABNSIOTCA AOMOMHUTENbHBLIMM 3aTpaTamu U CBSi3aHbl HENOCPEACTBEHHO C
npuoBpeTeHneM, BbINYCKOM UMK BbIBbITUEM (DMHAHCOBOrO WHCTpyMeHTa. [lononHUTeNbHble 3aTparhl — 370
3aTparbl, koTopele He Obinu Bbl noHeceHbl, ecnu Gbi caenka He COCTOSNAch. 3aTpaTbl N0 CAenke
BKNIOHAKOT BO3HArpaXpaeHUe U KOMUCCUOHHbIE, YNIayeHHble areHTaMm, KOHCynbTaHTam, Bpokepam u
Aunepam, cOopbl, ynnaunsaembie perynmpyloLuM opraHam v doHAoBbIM BUpXKaM, a TakKe Hanoru u
c6opsl, B3UMaeMble npu nepeaaye cobCTBEHHOCTY. 3artpathbl Mo cAenke He BKYaT NPEMUM 3@ PUCK UMK
AVCKOHTbI MO AONroBbiM  o6sisaTensCTeaM, 3aTpaThl Ha  (DUHAHCUPOBAHME MU BHYTPEHHMWE
AAMUHUCTPATUBHbIE PacXoabi.

AMopmu3supoeaHHass cmoumocms NPeAcTaBnseT Ccoboi CTOMMOCTb aKTUBa, OTPAKEHHYI npu
MEPBOHAYanbHOM NPU3HAHMKM, 33 BLIYETOM BBINMAT OCHOBHOMO LONra, HO BKMIOYAS HapauleHHble
NPOLUEHTBI, @ AN (PMHAHCOBbLIX aKTUBOB — ELUE M 3a BbIYETOM MGOro CUCAHUS NOHECEHHbIX ybbiTKOB OT
obecueHeHns. HapalleHHble NPOUEHTbI BKAKYAT amMopTU3aUnio OTNOXEHHbLIX NPU NepBOHaYanbHOM
PU3HaHUW 3aTpaT no caenke, a Takke NMOGLIX NPEMU 33 PUCK UMW AMCKOHTa OT CYMMbI MoralyeHums ¢
“cnonesoBaHueM Metoda 3(PPEKTUBHON NPOLUEHTHOW CTaBKM. HapalleHHble NpoUeHTHble Aoxoabl W
HapalieHHble NpOLUEHTHbIe PacxoAdbl, BKMHOYAS HapaleHHbI KYNOHHbIA [OX0A M amOpTU3NPOBAaHHbINA
AVICKOHT UNK npemunio (BKMtoYas OTNOXEHHYIO NPU NPEAOCTaBNEHNU KOMUCCHIO, Npu Hanu4nMK TakoBoOW), He
MOKa3bIBAlOTCA OTAENBHO, a BKIIOUATCA B HanaHcosyio CTOMMOCTb COOTBETCTBYIOLYMX CTATEN aKTMBOB U
obazatenscTs.

Memod agppexmusHoli NpoyeHmHol cmagku — 3TO METoA NPU3HAHWS NPOLEHTHbIX AO0XOA0B MU
MPOLEHTHBLIX PacxofoB B TEYEHWE COOTBETCTBYIOLUETO NEPUOAA C LEAbI OBECneuYeHUs MOCTOSIHHOM
NPOLIEHTHOW CTasku (3P EKTUBHON NPOLIEHTHOM CTaBku) Ha 6anaHCcoBYO CTOMMOCTb MHCTPYMEHTA.

OddekTMBHaN NpouUeHTHas CTaBka — 3TO TOYHas Craska AVUCKOHTUPOBaHUA pacyYeTHbIX Byayuux
AGHEXHbIX BLINNAT UMM NOCTYNNeHuiA (He BKNloYas Byaylime yBbITKU NO KDEAUTAM) Ha OXUAAEMbIA CPOK
AEACTBMA (DUHAHCOBOrO WUHCTPYMEHTA UMM, B COOTBETCTBYHOLMX crnyyasx, Ha Gonee KOpOTKWiA CPOK A0
4MCTOW  GanaHCOBOW CTOMMOCTM (DUHAHCOBOTO MHCTPYMEHTa. JbeKTUBHaS NPOLEHTHas cTaska
VCNONb3yeTcs AN AMCKOHTUPOBAHWS AEHEXHbIX MOTOKOB NO MHCTPYMEHTaM C MNnaBaoliell CTaskoi Ao
CNeAYIoLIEN AaTbl UIMEHEHUS NPOLEHTA, 33 MCKIIOYEHUEM NPEMAN UMK [UCKOHTA, KOTOpble oTpaxarot
KPEAUTHBIA CNPaa MO NnaBaloleid CTaBke, yKasaHHOW ANS AAHHOrO WHCTPYMEHTa, Wnn Mo Apyrum
NePEMEHHbLIM (haKTOpaM, He yCTaHaBNMBAEMbIM B 3aBUCUMOCTM OT PbIHOYHORO 3HAYEHUS.

Takue npeMnn N AUCKOHTHI aAMOPTUIUPYIOTCA Ha NPOTAXEHWUU BCEro 0Xuaaemoro Cpoka O6paLL(€HMﬂ
WHCTpYMeHTa. Pacuet AUCKOHTUPOBAHHON CTOMMOCTW BK/IOYaEeT Bce KOMWUCCUOHHbIE, BbiNNayYeHHble u
nonyvyeHHole CTopoHamu KOHTpakTa, cocTtasnsaoujue HeoTbeMnemy 4acte 3aPeKTUBHON NPOLEHTHOU
CTaBKu.

lNepeonavansHoe npusHaHue ¢uHaHcoebIX UHCMpPyMeHmMos. DUHAHCOBbIE  WHCTPYMEHTSI
NEpBOHAYarnbHO NPWU3HAKTCA NO CNpaBeanMBOi CTOMMOCTM, BKNKOYAN 3aTPaThl MO CAESKE. HaunyJwimm
MOATBEPXAEHUEM CnpaBe/NMBOA CTOUMOCTY NPU NEPBOHAYANbLHOM NPU3HAHUM SIBNSIETCH LeHa CAENKM.

MpuGbinb unu yBeIToK Npy NepeoHavansHOM NPU3HaHWW YYNUTLIBAKOTCA TONLKO B TOM Cry4ae, ecnu ecTb
PasHuua mexay CnpaseAnvBON CTOMMOCTLIO W LIEHOM CAENKM, NOATBEPXAEHUEM KOTOPOA MOTYT CNYXWUTb
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Apyrve Habnogaemblie Ha PblHKe TeKyLlue caenku ¢ TeM xe WHCTPYMEHTOM UNK MeToL OLEHKH, KOTOpbIA B
KayecTee 6a30BbIx AAHHbIX NCNONb3YET TOJBbKO AaHHbIE Habnoaaembix PbIHKOB.

Mokynka u npopaxa uUHAHCOBLIX aKTUBOB, MoCTaska KOTOPbIX [OSHKHA NPOU3BOAMTLCS B CPOKM,
YCTaHOBNEHHbIE 3aKOHOAATENLCTBOM MNM OGbIYasMU 4eNoBOro 060poTa ANs AaHHOro pbiHKa (MOKynka u
fPOA@Xa MO «CTaHAAPTHBIM YCNOBMAM»), OTPAXAKTCH Ha AaTy COBEpLUEHMS CAefkW, TO eCTb Ha Aary,
koraa Komnawus oBsisyetcs ocyluectsuts nocTasky ¢puHaHCOBOro akTuea. Bce apyrue onepauwu no
npuoBpeTenuto U npoaaxe nNpusHaOTCs Ha AaTy pac4yeToB, Mpu 3TOM U3MEHEHUEe CTOUMOCTYU 3a nepuos
MEXAY [AaTOi NpUHSTUS 0BS3aTeNnbcTB M [ATOM pacuyeToB He NPU3HAeTCR B OTHOLLEHUM aKTUBOB,
OTP@XEHHbIX NO  (haKTUYECKOW WAM  amMOPTU3UPOBAHHOM CTOMMOCTH, HO TNpU3HAETCH B cocTase
COBCTBEHHbIX CPEACTB B OTHOLWEHUM aKTUBOB, KOTOPbIE OTHOCATCA K KaTeropum UMELUMXCS B HaNMuum
ANs npogaxu.

Ons onpepenexus cnpasegnveoilt cToumocTy KPeANTOPCKOW 3af0MKeHHOCTH, He obpallawlleiics Ha
@KTMBHOM pbiHKe, KomMnaHua aHanuanpyet uHdopmaumio o AEVCTBYIOLMX NPOLIEHTHBIX CTaBKax Ha pblHKe
3aUMCTBOBAHWA ANS WHCTPYMEHTOB, NPeanOMaralowmMx aHanorMYHbIi KPEAUTHBIA PUCK U aHanoruyHbIN
CPOK noraweHus. CywecTsyeT BepOSTHOCTb BO3HUKHOBEHMS pasnuuuin Mexay cnpaseanvBoi CTOMMOCTbIO
NPY NEPBOHA1aNLHOM NPU3HAHWK, KOTOPAst IPUHUMAETCS PABHON LieHe CAesnku, N CYMMON, onpeeneHHol
pu noMOWM meToAa oueHku. Takue paznuuns PaBHOMEPHO aMOPTU3MPYIOTCS B TEYEHWEe Cpoka
HaXOXAEeHUsA KPeAUTOPCKON 32R0MKEHHOCTU B COCTaBe OTYETE O pnHaHcoBOM nonoxeHun Komnanmu.

lMpexkpawerue npuznanus ¢uHarHcoebIx akmueoe. KomnaHus npekpawaeT Npu3HaeaTb (UHaHCOoBbIE
aKTUBbI, (a) KOrAa 3TV aKTVBbLI NOralleHb! UAm Npaea Ha AeHeXHble NOTOKW, CBA3AHHbIE C 3TUMM aKTUBaMM,
WCTeKNM uHbIM oBpasom, unu (6) KomnaHus népéaana npasa Ha AeHEeXHble MOTOKU OT (PUHAHCOBLIX
AKTMBOB MNU 3aknNoYuna cornaweHve o nepefnave, u npu atom (i) Tawke nepegana no cyuiecTsy, Bce
puCku 1 BbIroAbl, CBR3aHHbIE C BNaAEHWEM 3TUMU aktueamu, unu (ii) He nepeaana v He coxpaHuna, no
CyLUeCTBy, BCE PUCKMN W BbIrOAbl, CBA3AHHbIE C BllafieHNeM 3TUMM aKTUBamu, HO yTpaTuna nNpaso KOHTPOMS
B OTHOLUEHUM AAHHBLIX AKTUBOB. KoHTponb coxpaHsieTca, ecnu KOHTpareHT He WMeeT npaKTU4ecKon
BO3MOXHOCTM NONHOCTBIO NPOAATh aKTUB HECBS3AHHOM TpeTbent CTOpoHe Ge3 BBeAEHWUs! orpaHUYeHui Ha
npoaaxy.

O6ecyeHeHue ¢puHaHcoBbIX akmueoes

Ha xaxagyio OTHeTHyl0 faTy KomnaHus oueHuBaeT Hanuyue OGbEKTUBHLIX NPU3HAKoB OBeCLeHEeHUs
uHaHCOBOro akTMBa unu rPyNnbl PUHAHCOBLIX akTWBOB. Y6bITkM OT obecLeHeHNss NPU3HaTCs B OTYeTe
COBOKYNHOM J0Xx0f€e NO Mepe WX MOHEeCeHUs B pesynetare oaHoro unu Gonee cobbiTUR («COBbITWI
ybbiTka»), npousowenwnx nocne NEépBOHaYanbHOro Npu3HaHus UHAHCOBOrO aKTuBa U BNVSOWKUX Ha
BEMUYUHY WUNW BpPEMEHHbIE CpOKU pacyeTHbix Gyayuinx LeHeXHbIX NOTOKOB, KOTOpble CBR3aHbl C
(PUHAHCOBLIM aKTUBOM UNU C rPynNNon (PMHaHCOBbLIX aKTMBOB, KOTOpble MOXHO OUEHWTb C AOCTATOYHOM
CTeneHblo HagexHocT. B cnyvae ecnu y Komnanum oTcyTcTBylOT 0BbEKTUBHbIE AokasarenbcTsa
obecueHenns ans YHOWBMOYANbHO OLUEHEHHOro (UHaAHCOBOrO akTWBa (HesaBucumMo OT ero
CYLUECTBEHHOCTN), 3TOT aKTMB BKMOYaeTCs B rpynny UWHaHCOBbLIX aKTWBOB C aHanoOrMyHbIMU
XapaKTepucTukammn KpeauTHOro pucka u oueHuBaeTcs 8 COBOKYNMHOCTU C HUMU Ha NpeaMeT obecueHeHus

(1) O6ecyereHue puHaHcoabIX akmueoe, oyeHusaeMbIX 10 aMOPMU3UPO8aHHOU cMouMocmu
ObecuereHue 3aiimos npedcmasnexHsix

YBeiTkn oT obecueHeHus npusHaloTCa B npubbinu u ybbiTke 3a rog no Mepe UX NOHeceHus B pesyneTarte
OAHOTO  UNK  HeCcKoNbKkux CcobbiTuit  («coBbiTue, npueogsawiee Kk ybObiTKy»), npovsoenwnx noche
NEpBOHAYanLHOro NpU3HaHUA (UHAHCOBOrO aKTUBA U BIMSIIOWNX Ha BENUYUHY WNW BPEMEHHbIE CPOKU
OoXuaaemblx ByayLLnx AeHEXHbIX NMOTOKOB No (PUHAHCOBOMY aKTUBY UMM rpynne PUHAHCOBbIX aKTVBOB,
CyMMa KOTOpPbIX MOXET BbiTb HagEXHO OLeHeHa.

OcHoBHbIMK thakTopamu, koTopble Komnawus NPUHUMAET BO BHUMaHWe Npu paccMOTpeHun Bonpoca o6
obecLeHeHn (hUHaAHCOBOrO akTUBa, SBNSIOTCS ero MPOCPOYEHHBIA CTaTyC ¥ BO3MOXHOCTb peanqsauuu
3anorosoro oGecneyenuns, Npu HanUuUmM TakoBOro. Huke NepeYnCrneHbl OCHOBHbIE KPUTEPUW, HAa OCHOBE
KOTOPbIX onpeaenseTcs Hanuune OGBLEKTUBHBLIX NPU3HAKOB yBbiTKa OT 06EeCLEHEHUS:;

* NPocpouka nboro odyepeaHOro nnartexa v npu 3TOM HeCBOeBpEeMeHHas onnaTta He MoXeT
0BBACHATLCA 3aaepXKOi B paboTe pacyeTHbIx cucTem;

® 3aeMWMK WUCNbLITbIBAET CyL|ECTBEHHbI (PpuHaHcoBblE  TPYAHOCTM, 4TO noaTeepxgaercs
puHaHCcoBOM MHDOPMaLmeir o 3aemuyuke, HaxoasiLenca B pacnopsixeHun KoMnanuu;

*  38@MLLMKY rpo3uT 6aHKPOTCTBO UMK (PMHAHCOBAA PEOPraHW3aLms:
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* CywlecTByeT HeraTtusHoe W3MeHeHue nnartexHoro cratyca 3aemiuyuka, obycnoeneHHoe
N3MEeHeHnamn HaUWOHanNbHbLIX WMAKM  MeCTHbIX 3KOHOMWYECKnx ycnosui, OKasblBatoLWwmx
BO3JeNncTBue Ha 3aeMuuka; unu

¢ CToumocTb obecnevyeHus CYLLECTBEHHO CHUXaeTcs B pesynbTaTte YXyALWEeHns cutyauum Ha PblHKeE.

Komnanhusa npumenser YHANBUAYanbHbIA MeToa obecueHeHus

OCHOBaHun TeKyLwmnx Ha6ﬂi0ﬂaeMbIX AaHHbIX ANS oTpaxeHus BO3AencTBUs TeKyWwux ycnoeuni, KOTOpble He
NoBNUANU Ha npeawecTsyowume nepuogbl, a Takxke ANA yCTpaHeHusa Squ.')eKTa npownbix cobbiTniA, He
cyulecTsyiowux s TEeKyLem nepuoge.

Ecnu ycnosus o6ecuyerentoro thuHaHcoBOrO akTMBa, OTpakaemoro no aMOPTU3NPOBAHHON CTOUMOCTH,
MEPECMaTPUBAIOTCS NN UIMEHSIOTCS KaKUM-NIBO MHLIM 06pasom B cBA3N C PUHAHCOBBLIMY TPYAHOCTSIMU
3@BMLIMKa  Mnu  amMUTeHTa, obecueHeHue ONpenensercs ¢ Mcnonb3oBaHWeM  NepBOHaYanbHON
3(ODEKTUBHON NPOLIEHTHOM CTaBKY AO M3MeHeHus ycriosuit. Mocre aToro npekpaiyaetcs npu3HaHue
(bvHaHcoBOro akTuBa, ycnosus KOTOPOro 6ObINM NEpPecMOTPeHbl, W NPUIHAETCH HOBBII akTMB no
CNpaBeAnnBoN CTOMMOCTH, HO TONLKO ecnu PUCKN U BbIrOAbI, CBSI3aHHbIE C AaHHBIM aKTUBOB 3HAYUTENbBHO

n3ameHunnuce. 370, Kak npasuno, noareepxgaerca 3HavYuTenbHoOn pasHulien npuseneHHON CTOMMOCTM
NepBOHaYanbHbIX U HOBBIX OXuAaeMblx NoToKos AEHeXHbIX CpeacTs.

YBbiTki 0T oBecueHenns Bcerga MPMSHAIOTCA NyTem co3paHus pesepsa B pasmepe, Heobxogumom ans
CHWKEHWS BanaHcoBol croumocTn akTuea o NPUBEAEHHON CTOUMOCTU OXMAAEMbIX AEHEXHbIX NOTOKOB
(koTopas He BknioyaeT B cebs Oyaywve yBeitku no kpeguty, KOTOpbie B HacTosLee BpeMs elye He Bbinu

Kpegutopa Bo BnaageHue MMyLecTsom AOMKHWKA, 3a BbIYETOM 3atpar Ha nonyyexHue wu npogaxy
OGGCHGHGHMR, HE3aBUCUMO OT cTeneHn BepoATHOCTU BCTyNnNneHus KpeauTopa BO BnageHue nMyuwlecresom
AOMKHUKA.

Ecnu B nocneaytowem nepnoae cymma ybbiTka OT 0BeCUEHEHNA CHUXaeTCS N 3TO CHMXEeHWe MoXeT BbITb
OObEKTUBHO OTHECEHO K cobbITuio, HacTynuBluemy nocne npusHaHws obecuLeHeHus (kak, Hanpumep,
NOBbIWEHWe KpeAWTHoOro penTuHra Aebutopa), paxee OTpaXeHHbIlh  yObITOK 0T  obecueHeHus
BOCCTaHaBnuBaeTca nocpeacTeom KOPPEKTMPOBKN CO3AaHHOro pesepsa 4epes npubbinb 1 yGbIToK 3a roga.

AKTWBbI, noraweHve KOTOPbIX HEBO3MOXHO, U B OTHOLUEHUM KOTOPbIX 3aBepLlieHbl BCe HeobXoauMblie
npoueaypbl C Uenbild NOAHOrO unu HaCTUYHOrO BO3MELEHUs M onpeaeneHa OKOHYaTenbHasi CymMma
ybbiTka, cnucbiBaoTes 33 CYyeT  chopMUPOBAHHOrO pesepea noa obecueHenne. [ocrneayiowee
BOCCTaHOBNEHWE paHee CNucaHHbix CYMM OTHOCUTCSI Ha c4yeT noTepb OT obecueHeHnss B npubbinu un
ybbiTke 3a rog.

Obecuererue debumopckoii 3adonxeHHocmuy

Mpu onpepenenum Toro, Cneayer nu oTpaxatb y6bITOK OT OB6ecueHeHs B npubbinu unu ybuitke 3a rog,
Komnanua  npumenser NPOECCUOHanbHbie  CyKAeHUS O  Hanuuuu BUAMMBIX  NPU3HAKOB,
CBUAETENLCTBYIOWMNX 06 MIMEPUMOM CHIKEHMU pacyeTHbIX ByayLmMx OeHeXHbIX NOTOKOB no noprgento
aKTUBOB, NPeXAe Yem MoXeT GbiTh 0BHapyXeHo CHMxXEHWe no OTAE€NbHOMY aKTUBY B AaHHOM nopTdene.

Takoi NPU3HaK MoXeT BKMYaTh Habrniogaembie AaHHble O HeraTMBHOM U3MEHeHUn nnarvexHoro cratyca
JJGGMTODOB, HauunoHanbHbIX nnu PErMoHaNbHbIX 3KOHOMUYECKUX YCITOBUIA, CBA3aHHbIX C HEBbINONHEHNnem
nmu obgasatenscrs No kaxgon rpynne aktusos.

KomnaHus perynsipHo aHanMsnpyeT AebUTopckylo 3aA0MKEHHOCTb Ha NpeameT obecueHenns. AHanus Ha
NpeameT obecueHenns ocyliecTenseTcs WHANBUAYaANbHO no kaxaoMmy LeBUTOpY B 3aBUCUMOCTM OT

NoA obecueHenne pebutopckoii 3a[J0MKEHHOCTN (HOPMUPYETCS OTAEMbHO No KaxXgomy u3 nopcheneﬁJ
bopmMupyoLwmx Aebutopckyio 38[0/DKEHHOCTN, Ha OCHOBAHWM AaHHLIX O Aone  pebutopckoi
S@A0MKEHHOCTY C Npu3Hakami obecLeHeHus B obwem obbeme noprens AebuTtopckoit 3aa0MmKEHHOCTMY.

MNoptereny, hopmupyowme Aebutopckyio 3a40/MKEHHOCTb, BKNIOYAIOT:
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= noptdens aebutopckoir 3a/J0/MKEHHOCTYU NO [OroBOpam NocTasku npoAyKUMHK,
= nopteens ae6utopckon 38[J0/KEHHOCTN NO JOrOBOpam OKasaHWs ycnyr;
- nopTdens npoyeii Aebutopckoin 33a[40/MKEHHOCTH;

Peseps nog obecueneHve opmupyeTcs Ha WHAnBUAYyanbHOW OCHOBe.

ﬂpocpoquHaﬂ AeﬁMTOpCKaH 3a[0MKEHHOCTb He cynTaercs O6eCLleHeHHOI7I, €CNN ToNbKO He ucTek CPOK
COOTBGTCTBWOLLIVIX AOroBopoB, TaK Kak KoMnaHus UMeeT BO3MOXHOCTb aHHynuposaTtb Aorosop wunwu
N3MEHUTL ero.

(2) O6ecyerenue UHeecmuyud, umerowuxcs e Hanuyuy Onsi npodamu

Ha komey kawgoro oryeTHoro nepuoga KomnaHus oueHuBaeT Hanuuune OObEKTUBHbIX NpU3HaKoB
obecueHerus no buHaHcoBON WHBECTULMM unK rpynne wHBeCTMLM, UMeWmnXCs B Hanuyuu ans
npogaxu.

B OTHOLUEHUN VHBECTUUWIA B [onesble UHCTPYMEHTLI, KﬂaCCMCbMLMpOBaHHbIX Kak nMewLmecs B Hanuunm
Ans npoaaxw, OCHOBHbIM Kputepuem, Ha ocHose KOTOpOro onpeaensiercs Hanuive obbekTUBHbLIX
Npu3HakoB ybbiTka oT o6ecueHeHm, ABNSAETCA CywecTBeHHOe unu ANUTenbHOE CHuXeHne cnpaeseanueomn

- -

MEXAy CTOUMOCTbIO npuobpeTteHus un TeKywen CnpaBeannBoi CTOUMOCTbIO AaHHOro akTuaa, KOTOpbIA Bbin
nepeoHavyanbHo NpuU3HaH Ha cyeTtax npubseinen u y6blTKOB, nepexnaccmdmuwpyemg U3 npovero

B OTHOWeHUN [onrosbIX MHCTPYMEHTOB, K.I'IaCCM(bVILlMpOBaHHbIX Kak umerLmecs B Hannumm AnNA npogaxwu,
OUeHKa Ha Hanuuyne NpuU3Hakos OﬁeCHGHeHWR npoussoanTca no Tem xe npuHUunam, 4yto u gns
uHaHcoBbIX aKTUBOB, YYUTbIBAEMbIX NO aMopTU3MpPOBaHHOMN CTOnMoOCTH.

1.1.1.  OerexHbre cpedcmea u ux JKeusaneHmsi

[eHexHbie CPeACTBAa W uX 3KBUBANEHTDLI npeacraensoT  coboi aKTUBbI, KOTOpble MOryT 6biTb
KOHBEPTUPOBaHblI B AeHexHble CPeACTBa B TedyeHue cpoka A0 3-x MecsAues c aarbl pasMeweHns n
BKNIOYAKT  HanuuHbie  geHexHbie CPpe€ACTBa, oCTaTkm Ha u TeKylux cuyeTax KomnaHuu,
a TaKKe KpaTKOCPOUHble AenosnTel B GaHkax, B Clydae ecnu ucxoaHblit Cpok ux norawieHns He
npesbilaeT 3 mecsayes.

HeHexHbie cpegctsa u ux SKBUBANEHTLI OTPaxalTcs no aMOpPTU3NPOBAHHON CTOMMOCTM,
1.1.2.  feno3zumsi e 6ankax

Aenosutel B 6ankax NpeacTaBnalT coboil aeHexHble CpeacTsa, npeacTaBnsemble KomnaHued 6aHkam-
KOHTpareHTaM Ha ocHoBaHuU 3akno4aemblx 4enO3nTHbIX AOroBopoB Ha cpok Gonee 3 mecsayes.

Henosutsi B BaHkax ouexuBaTes no amMopPTU3NPOBaHHOWN CTOUMOCTMH.

1.1.3. ®uHaHcoeble akmuebl, oyeHueaembie no cnpasednueod cmoumocmu 4epes npubbine
unu yébsimox

®uHaHcoBble aKTUBbI, OueHuBaemble Nno cnpaseanuBoil cToumocTy 4epes npubbine Unu  yBLITOK,
BKIKO4aOT B cebs Toprosble LeHHble Bymaru u npouve cunaHcosbie UHCTPYMEHTbI, OTpaKaembie no
CNpaseanueoi CTouMocTy Yepes npubbins nau ybbITOK.

Topaosbie yeHHble b6ymazu — 370 UeHHble Bymaru, kotopbie npuobpeTatroTca ¢ uenblo noftyyeHus
npubsinu 3a cyer KPaTKOCPO4HbIX KoneGaHui ueHsl unu TOProBON Mapxu, WM LEeHHble Bymaru,
ABNAIOWNECS YacTbio nopTeens, akTnyecku “cnonbsyemoro Komnawuein gns nony4yeHusa KpaTKkoCPOUHOIA
npubbinu. Komnaxus KnaccuuumpyeT LeHHble Bymaru kak Toprosble LeHHble Bymaru, ecnu y Hee ectb
HamepeHue npogath ux B Teyenne KOpOTKOro nepuoga ¢ MomexTa npuobpeteHus. Toprosbie LeHHbie
Bymaru He noanexar OTHECEeHUI0 K Apyroii kaTeropuu, 3a UcknioyeHunem penknux cnyyaes, BO3HUKAIOLLMX U3
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€ANHWUYHOrO CcobbITUs, KOTOpoe sBNSeTCS HEOoBbIUHbIM 1 ManoBeposiTHO, 4YTO OHO NOBTOPUTCS B
Bnuxaitem Byaywem.

ﬂepBOHaqaano TOprosble LeHHbie 6ymarw Npu3HarwTca no cnpaseanuBoin CTOMMOCTH,

CnpaBegnusas croumocts UeHHbIX Bymar paccuuTbiBaeTcs nubo Ha OCHOBE WX PbIHOYHbIX KOTUPOBOK, NMBO ¢
NPUMEHEHNEM pasnuyYHbIX MeToauK OLEHKM C ucnonb3oBaHuem AONylWeHns o BO3MOXHOCTM peanusauum
AaHHbIX UeHHbIX Bymar B Syaywem.

Hanuyne ony6nuKoBaHHbIX UEHOBbIX KOTUPOBOK aKTUBHOIO pblHKA SABNSIeTCH Havunyyuwum gns
onpeaeneHuns Cnpaseanueson CToMMoCcTH WMHCTpyMeHTa. Mpun OTCYTCTBUM akTUBHOIro PblHKa ucnonesylotcs
MeToauKH, BKNovawuime deaopmaumo O nocnegHux PbIHOYHbIX caenkax Mexay  xopouwio
OCBeAOMﬂeHHbIMM, xKrenawwjumu COBEPWUTL Takue CRenku, HesaBuCUMbIMK Apyr oT Apyra CTopoHamu,

Mokynka u npogaxa TOProBbiX LeHHbIX Gymar, nocrtaeka KOTOPbIX AOMKHA NPOM3BOAMTLCS B CPOKM,
YCTaHOBMIEHHbIE 3aKOHOAATENLCTBOM Wnu KOHBEHUMEA ANs QaHHOro pbiHKa (nokynka v npogaxa no
“CTaHNAPTHLIM KOHTPaKTam»), OTpaxaloTcs Ha AaTy COBEpLUEHWS CAenKku, TO eCTb Ha party, koraa
Komnanusa o6sasyercs KynuTb wnu npopath AaHHbIn akTue. Bo Bcex APYrux cnyvyasx Takue onepauuu
OTpaXatoTcs kak NPOU3BOAHbIE UHAHCOBbIE WHCTPYMEHTLI 10 MOMEHTa CoBepLUEHNS pacyeTa.

Komnanus KnaccuduumpyeT puHaHcoBbie @KTWBbI, OLEHMBAEMbie NO CNPaBeANMBON CTOUMOCTH yepes
npubbine unu y6uiTok, B COOTBETCTBYIOLLYIO KAaTErOPUI0 B MOMEHT Mx npuobpeTteHuns.

/7powue uHaHcosbIe UHCMpymeHmei, ompaxaemsie o cnpasednusoli cmoumocmu 4epes npubsins unu
Ybbimok BKMHOYaAlOT UEHHble 6ymarm, KOTOpbIe nNpwm nepeoHavanbHoM Npu3HaHuK BbiNn OTHECEHb! K 3TOU
kareropuu npu cobnioaeHnn O4HOro us3 cneaywouwmx Kputepues:

* Takas Knaccuoumkayms ycTpaHsetr wnnu CyWecTBeHHO YMEHbLIAeT HeCcoOTBETCTBUS B ydeTe,
KOTOpbie B NPOTUBHOM cny4yae BO3HWMKNN Bbl B pesynbTaTe oueHku akTusBOB U obsizarenscrs
WNU NpuU3HaHus COOTBETCTBYHOLLNX A0X0A08B 1 pacxodos ¢ ncnonb3oBaxHunem APYyrux meTonos;

* YnpasneHwe rpynnoit huHaHCOBbIX aKTWBOB, (DUHAHCOBLIX 0BA3aTENBLCTB UMK Tex n apyrux, a
Taioke oueHka ux aekTUBHOCTY OCYLLECTBNSIOTCA Ha OCHOBE ChpaBesnnBoil CTOMMOCTH B
crpateruei, n nHdopmaums o6 atoii OCHOBE perynsipHo packpbiBaeTcs u nepecmarpusaeTcs
pykoeoacTsom KomnaHnuu.

an3HaHMe N oueHka CbMHaHCOBbIX aKTUBOB 3TON Karteropwuu cooTeeTcTByeT y4eTHon nonutuke,
npueeneHHoON Bhiwe B OTHOLWEHNKN TOProBbIX UeHHbIX 6ymar.

NPOYMe KOMMOHEHTbI U3MEeHeHns CNPaBEANNBOA CTOMMOCTM, a Takke AOXOAbI WUNM pacxoabl no
NPEKpaLUeHnIo NpnsHaHus oTpaxaroTcs B oT4eTe 0 Npubbinsax u yGeiTkax U npouem COBOKYMHOM goxofe
KaK [oXxoAbl 3a BbYETOM pacxogoe no ONepauusiM c (UHAHCOBLIMU aKTMBaMK, OLEHWBAEMble NO
CNpaBeAnnBeoi CToumMocTy Yepes npubsine unu yObITOK B TOM Nepuoge, B KOTOPOM OHW BO3HUKNY.

1.1.4. Q®uHaHcoeble aKmuesl, umerowuecs e Hanu4yuu Ans npodaxu
AKTUBbI, yyuTbIBaeMbie B KaTeropum uHaHcoBble aKkTUBbI, NpeaHasHayYeHHble AN NpPoaaxu, SBNSI0TCS
HeNpOoM3BOAHLIMK  HUHAHCOBLIMY aKTUBaMu, KoTopble ObiNM BKIOYEHbl B AaHHylo kaTeropuio npwu

17



OAO «[TIPOEKTHbIE MHBEC TN
Npumeyanus k ¢buHarcoeod omyemrHocmuy 3a 200, 3akoHyuswulcs 31 Oekabps 2014 200a
(e meicsivax poccutickux py6neu)

NEPBOHAYaNbHOM  NpusHaHuM  Nubo He nonann s Apyrve Kkateropuu uHaHCcOBbIX akTMsoB. [lpw
NEpBOHAYaNbHOM  NPU3HaHUM  gaHHble UHBECTULMN  oueHuBaloTcs no  cebecToumocTy, KoTopasi
NPEACTaBNAeT coboit crpaseanuByld CTOUMOCTS NEPENaHHOTO BO3MELeHWUS MNIOC W3AEPKKM Ha
npuoBpetenune. Mocne nepsoHayansHoro MPU3HAHNA (DUHAHCOBbIE aKTWBbLI, UMEIWMECs B HanMuuu
ANA NPOAGXM, OLIEHMBAIOTCS NO CNPABEANMBON CTOMMOCTY.

U3meHeHns s CnpaBeanvBo# CTOMMOCTU MOHeTapHbIx nHBECTMLNA, HOMWHWPOBAHHbLIX B WHOCTpPaHHOW
BantoTe un KﬂaCCMCbVILIMpOBaHHbIX KaK umetoumecs s Hanuuum ANS Npoaaxu, pasgensoTcs Ha pasHuuybl,

Mpu npogaxe wnu obecueHeHnm UHBECTULMA, UMeloWuxXCs B Hanuumm gns NPOAAXN, HaKONNeHHbIH
PE3ynbTaT nsMeHeHns cnpaseganuBol cToumocTy STUX MHBECTUUMIA BKNIOYAETCSt B COCTaB Npubbinedt i
yBbITKOB U OTpaxaeTcs no cratbe «[poune goxoap!».

Bce caenkn no NoKynke u npogaxe CbMHaHCOBbIX aKTUBOB, 3aKNOYEeHHble Ha «CTaHAapTHbIX ycnosusxy»,
npusHaKTcs no Aate pacyetoB — Aarve, korga akTtus nonyyeH wnu nepenaH Komnawuein. an3HaHMe

Cnpaseanueas croumocTs KOTUPYIOWIMXCH MHBECTULMI onpeaensieTcs ¢ “CNonb3oBaHueM TekyLel LeHbl
cnpoca. B cnyyvae OTCYTCTBUS aKTUBHOrO pbiHKa (W Ans HekoTMpyloLWmMxCs uHBECTUUKNIN) KomMnaHus
onpenenseT crpaseAnuBYIO CTOUMOCTb UHBECTULIMU C MCNONb30BAHMEM OLEHOYHbIX Metoauk. Takue
METOAMKM BKMIOYAIOT MCNOMNb30BaHME UeH HegaBHO npoBeaeHHbiX Ha kOMMepYeckoi ocHOBE chernok,
WCNonb3oBaHue TekyLuyeit PuIHOYHOI CTOUMOCTW aHaNOrNYHbIX MHCTPYMEHTOB: aHanu3 AUCKOHTUPOBaHHbIX
AEHEXHbIX MOTOKOB M ONUMOHHBIE MOLENN oueHKkn, MakcumansHo NCNONb3yloLmne pPbiHOYHLIE BXOAHbIE
NapameTpbl u He nonarawwmecs Ha BXOAHble napameTpbl, sensiowuMecs cneyuduyeckumn  gns
Komnanuu,

1.1.5. 3aiumbi npedocmaenenHsle

HaHHas Kateropuss BknyaeT HenpoussoaHble $uHaHcoBble aKTUBbI C YCTaHOBNEHHbIMU UMK
onpeaenelHbiMu nnarexamu, He KOTUpYyoWMecs Ha akTuBHOM PbiHKe, 3a UCKNOYEHUeM Tex:

* B OTHOWEHUN KOTOPbLIX ecTb HaMepeHue o npogaxe HemeaneHHo Wnw B BRvKaNLem Byayuiem u
KOTOpbie AONXHBI KnaccubuLmMpoBaThes Kak NpeAHasHavyeHHble AN TOProBnu, oLeHWBaeMble npu
NEPBOHAYanbHOM NPU3HaHUM No cRpaseanBol CTOMMOCTH Yepes Npubbinb Unu y6uITok:

¢ KOTopble nocne nepsoHaYanbHoro NPU3HaHnsa onpeaensioTca B Ka4YecTBe UMELNXCH B Hanmymu
ANns npoaaxw;

* MO KOTOpbLIM Bnasgeney He cMoxeT MOKPLITb BCIO CYLUECTBEHHYIO CYyMMy CBOeM nepBoHaYansHoM
BECTLIMA MO NpUdMHaM, OTIIUYHBIM OT CHUKEHUS KPEANTOCNOCOGHOCTH, M KoTOpble cneayer
KnaccnduumMposarh Kak MMeowmecs B Hanuum ANSA npoaaxu.

M3HayanbHo  3aiimb) NPefoCTaBneHHbie  OTpaxarTes no NEPBOHaYarnbHOW CTOMMOCTM, KOTOpas
npeacraensetr coboi cnpaBeanueyio CTOMMOCTb NPEAOCTaBNEHHbIX CpeacTB. B aanbHeillleM 3aiiMel
NPEAOCTaBNEeHHbIE  yYUTLIBAKOTCS NO aMOPTU3NPOBAHHOW CTOMMOCTW 33 BbIYETOM pesepea noa
obecleHeHne 3anmos NPEAOCTaBNEHHbIX. AMOPTU3UPOBaHHaS CTOMMOCTb OCHOBaHa Ha cnpasegnueon
CTOUMOCTH CYyMMbl BbigaHHOMO 3aiMa, paccyuTaHHOl ¢ Y4E€TOM pbIHOYHbLIX MNPOLUEHTHBIX CTaBOK NO
aHanornyHbIM 3anmam, ARENCTBYOWMX Ha AaTty npenocrasnexus 3anma,

3aiimbl npefocraBneHHbie OTpaxawTcs, HauyuHas ¢ MOMEHTa BblAayn AeHeXHbIX CpencTs 3aemuiukam.
Cymma Ha4vyncneHHbix npoueHToB no npenocrasneHHbiM KomnaHuen 3aiimam OoTpaxaeTtca 4O MOMeHTa ux
noraweHuns 3aeMLLUKOM no CTpoke «3aiimbl npefocraBsneHHble» oTyeTa O (hUHAHCOBOM NoNoXeHuu.
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fpeaocTasneHHomy 3aiimy, u COOTBETCTBYIOLYMA pacxoa/aoxoa otpaxaetcs s oTyeTe o0 npubbINsx u
yBbiTkax u npoyem COBOKyNnHOM foxoge ¢ “cnone3osaHuem metoga 3P PEKTUBHOM NPOLEHTHOI cTaBsku.

1.1.6. lMpuobpemeritpie eexcensn

MpuoGpeTennsie sekcens BKI04aK0TCA B «Toprosbie LeHHbie Bymaru», «LleHHsble Bymary, umetowmmes s
Hanuaum ana npogaxuy, «Cpeactea & Apyrux Gankaxy wnn «Kpeautsi U asaHchl KnneHTamy B
3aBUCUMOCTU oT ux SKOHOMUYeckoro cogepxanus n OTpaxatoTcs, BnocnegcTsuu nepeoueHuBaioTcs u
YuuThIBAIOTCH B CoOTBETCTBAN o YHETHOR nonuTukol, npeacTasnenHo Bbilie Ans atux kateropum

1.1.7. Aebumopckas 3adomxeHHocms

/Jeﬁm'opcxan 3aA40MKEeHHOCTL y4yuTbiBaeTcs no MeToay HauucneHus. Hebutopckas 3300MKEHHOCTb
nepBoHavanbHo OoTpaxaeTcs no Cnpaseanusoi ctoumocTy. B pnanbHenwem Aebutopckas 3340MKEHHOCTb
OoTpaxaercs no aMopTU3NpoBaHHOIk CTOMMOCTH ¢ ncnone3oBanuem MeTona adpexTusHo NPOLEHTHOM’
CTaBku, Rebutopckas u KpeauTopckas 3a40MKEeHHOCTL B3aumosauutbiBaetcs, ecau CyLeCTByeT 3aKkOHHOe
NpaBso Ans Takoro B3anMMosavera.

1.1.8. PuHaHcoeble ob'ﬂaamenbcmea

®uHaHcoBble obasatenbcrea Knaccuduumpyotes nubo kax uHaHcoBbIe obGasatenscraa, OueHuBaeMsbie
no cnpaseanuson CTOUMOCTU yepes npuBbins Wnm yBeITok, nubo kak PUHaHcoBbIE o6sasatenscraa,
yquTbiBaembie no @MOPTU3NPOBAHHOI CTOMMOCTY.

Mpu NepBoHavanbHom NPU3HaHUM buHaHcosoro obssarenbcrea KoMnanns o6sa3ana oueHuBaTh ero no
Cnpaseanueoin CToumocTy, nnioc, B Cny4vae cuHancosoro o6ﬂsarenbcraa, KOTOpoe He oueHusaetcs no
Ccnpaseanuneoil croumocTn uepes npubbins nnu yBbiTOK, 3atpatel no caerke, NPAMO cBR3aHHbIe ¢
npuobpeterunem nny BbiNyckom cbuHaHcosoro obs3arenscTea,

ﬂperaLueHme NpusHaHus Q)VIHaHCOBOFO 06ﬂ3aTeJ'IbCTBa npoucxoauT B cnyvyae UCNONHEHUR, OTMEeHbI unun
ncrevyenus Cpoka geicteus COOTBeTCTByPOU.IGFO 06938TeﬂbCTBa.

MNpu 3amene 0AHOro Cylwecrsyouwero urHaHcoBoro o6s3artenscraa Apyrvm obssarenscteom nepea tem
o}

Hapameuuble NPpoueHTHbIe Aoxoabl u HapauleHHble NpoueHTHbIe pacxoasbl, Bkniouas HapauwleHHbii
KYNOHHbIA Aoxoq un aMOpTM3MpOBaHHbH7I AUCKOHT, BKNOYaTcs B 6anchosyro CTOMMOCTb
COOTBeTCTByPOU.IVIX aKTNBOB U 06938TeanTB.

1.2. lpedonname,

”peﬂOﬂﬂaTbl npusHawTcs B AeHb onnarel. l'lpe,qonnaTbl nocraBWukam ycnyr cnucbiBaioTcs Ha pacxoasi B
OT4yeTe o npubsinsx u yObiTkax B MOMEHT, Korana yCnyrin okasaHbi. ﬂpe,qonnaTbl BKNOYaloT Takke

1.3. MHeecmuquonHoe umywecmeo

MHBGCTMLMOHHOG nMyllecTeo. MHBeCTMLMOHHOG WMyllecteo - 3710 MMyLlecTso, yaepxusaemoe
Komnar-meﬁ C uenbro nony4vyexus apeHaHoro Aoxoga wnu NOBbIWEHUs cToumocTm BnoXeHHoro Kanutana,
wnu ans AOCTUXEHUs oBeunx uenen. B Ccoctae MHBECTUUMOHHOrO UMyujecTBa BXO4AT oObekTbi
He3aBepleHHoro C'rpomenbc-rsa, npeaHasHayeHHble ans 6y,quuero Mcnonb3oBaHus B kKadecTtse
VIHBGCTI/ILMOHHOFO UMyLecTBa,

Yuem UHEeCMUYUOHHO20 UMywecmea
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Nepeoyenka OCHOBHbIX  cpegcts AONXHa  npoussoguthcs AOCTaToOYHOM PerynapHocteio, He

Ao BO3MeLLlaeMOl7| CTOMMOCTM, a ybbiTok oT O6eCLleHeHMﬂ OTHOCUTCS B npubbins hnn ybeitok 33 rog.
Y6blTOK oT oﬁecueHeHwﬂ, OTPaxeHHbIi Ans Kakoro-nu6o aKtea g npeabiaywme nepuoawi,
BOCCTaHaBﬂMBaeTCH, ecnn umeno MecTo W3MeHeHune g OueHkax, MCNONb30BaHHBIX Ana onpepenenus
CToumocTu ot MCI'IOJ'Ib3OBaHMFI, nnu ero cnpaseanueoin CToumocTu 3a BblyeTom 3arTpaTt Ha npogaxy.

AMopmusaqUﬂ OCHO8HbLIX cpedcme

HauwcneHme amopmaauwu Ha obbe
AOCTYNHbI Aans MCHOﬂbSOBaHMH. Ha‘WICFIGHMe amopTusayum npekpawaercs C Haunbonee pPaHHen ns3

nognexar aMOpTM3aLWIVI. AMOpTVIZiaL(MF! No  npoyum OCHOBHbIM cpeacream paccyutbiBaeTcy C
MCﬂOﬂb3OBaHVIeM NMHelrHoro MeToga, To €CTb paBHOMeprlM CHWKeHnem CToumMmocTu AOC OcTaTouyHoi
CToumocTu B TeYyeHue Cheayiouwmx pPacyeTHbix CpoKos noneaHoro uUcrnonb3oeaHug aKTUBOB:

*  3aaHusa n CoopyxeHus — 30-50 ner;
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*  MawnHel n 0BopygosaHme — 10-25 ner;

*  TpaHcnopTHbie cpeacrsa - 3-7 nert;

*  XO3SMCTBEHHbINA WHBEHTapb — 3-10 ner;

* [lpoune - 3-10 ner.

[OCTUr KOHUa Cpoka nonesHoro ucnonb3osarusa u COCTOAHU], XapakrtepHoro ans KOHUa cpoka nonesHoro
mcnonb3oBaHus. OcratoyHas CTOUMOCTb  aKkTMBOB 1 CpoK  wux nonesHoro ncnonb3oBaHus
nepecmarpusalorcs ", ecnu HGO6XOAMMO, KOppekTupyoTcs B KOHUE Kaxnoro oTyeTHoro nepuopga.

1.5. HemamepuansHere akmuess

ncnonesoesaHus ﬂepeCManMBafOTCFI, KaK MUHUMYM, B KOHLIe KaXXg0ro oTyeTHOro nepuopa.

MsmeHeHme npegnonaraemoro Ccpoka nonesHoro “ucnoneb3oBanua unu npeanonaraemom CTPYKTYp®bI
noTpebneHus 6y;1yu.u4x IKOHOMUYeCcKunx BbIro4, 3akMi4YeHHbIX B aKkTuse, oTpaxaeTcs B (bMHaHCOBOﬁ
OTHETHOCTU Kak M3MeHeHue nepuopa wunwu MeToaa HauucneHus amopTusauuy, B 3aBucumocTn or
Cutyauuu, un yYuTbiBaeTCA Kak U3MeHeHne YHETHbIX OLEHOK, Pacxo,qu Ha amopTusayuio HemMaTepuanbHbix
aKTueoB ¢ OrpaHnYeHHbIm CpokoM nonesHoro ncnonb3oBaHusa NpU3HaTCs B oTyeTe o Npubbinsax u
yBbiTkax B TOoH Kateropuu pacxopos, KOTOpasn cooTBeTCTBYET beHKLWWI HeMaTepuanbHbIX akTueos.

3aTtparbl  Ha npuobpeTeHne nuueHauit  Ha NporpaMmHoe  ofecnedenne u  ero BHeApeHue
KanutTanuavpylotes B croumocTu COOTBETCTBYlOWEr0 HeMaTepnanbHOro akTusa. Mocneayiowme satparsi,
OTHOCSILUMeCs Kk HemaTepuanbHbim aKTUBaM, KanUTanusMpyTCS TOMbKO B Tom cnyvae, ecnum oHm
yBenuuueawt Gyaywue SKOHOMUYeCKNE BLIFOALI, CBA3AHHbIE G OOBEKTOM, K KOTOPOMY OTHOGCSTCS 3Ti
3aTparsl.

*  JlvueHsun - 1-20 ner;

* lporpammHoe obecneueHue — 3-10 ner;
* [arteHTbi- 5-15 ner;

* OKP-5-15 ner;

,QOXO,EL Wnn pacxop ot npekpatyeHuns NPU3HaHus HeéMaTepunanoHoro akTtuea namepsTes kak pPasHuya
Mexay ynucrtomn BbipyYKko# ot BbIGbITUS aKTnea n 6anaHcosow CTOUMOCTbIO aKTuBa, U NpusHawTCcH B oT4yeTe
npubbinax u ybbiTkax B MOMeHT npekpawexus NPU3HaHNA gaHHoro akTtuea,

1.6. TosapHo- MamepuansHie 3anacei
ToBapHo-MaTepuanbHbie 3anack OLIEHMBAIOTCA NO HauMeHbLeH u3 ABYX BEAINYMH: CTOUMOCTY

npmoGpeTeva 1 4nCTon cToMmocTu peanusauuu. Yucras CTOMMOCTb peanusayuun onpegensieTca kak
npegnonaraemas UeHa npopaxu TOBapHO-MaTepMaﬂbelX 3anacoB B xoge 06b1vHON AeATenbHOCTH, 3a
Bbl4yeTOM npeanonaraemeix pacxogos Ha 3aBepLueHune npoussonctea u oXunaaembix 3aTpar Ha
peanusayuio. 3anaTbl, NOHeceHHbIe npy pocraske Kaxaoro npoaykra no mecra Ha3HavyeHus wu
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Fomosas npodykyus

lotosas npoaykuus Y4UTbIBaeTCS No HanMeHbLeil u3 ABYX BENUUMH: bakTU4eCKoih ceBecTOUMOCTH iy
HUCTO CTOUMOCTH peanusaluy.

Hesasepwenroe npouseodcmeo

1.7. ApeHda (Komnanus e KaYecmee apexdamopa)
QuraHcosas apenda

ApeHaa aKTUBOB, NpK KOTOPON BCe PUCKU 1 BBIrOALI, CBA3aHHbIE C npasom cobcTBeHHOCTY, nepexoasT kK
apeHaartopy, npusHaercs rHaHcoBoM apeHgoi. Mo AOroBopy hunHaHcosowl apeHAbl apeHayeMbiit 06bekT
. OTpaxaeTcs B cocTare OCHOBHbIX CPEACTB B OTYeTe 0 (PMHaHCOBOM NONOXeHUM MO HauMeHbLUeMy U3 aByX
SHayeHuii  —  cnpasegnueoil CTOUMOCTM 06bekTa @PeHAbl  UNKU  ANCKOHTUPOBAHHOIA CTOUMOCTM
MUHUManNbHLIX  apeHgHbIx nnavexei. Mpu pacyete TEKyLUe CTOUMOCTU MUHUMAMbLHBIX apeHaHbIx
nnatexen koagpbuymeHTom AVCKOHTUPOBaHWS sBRSeTCH CTaBka npoueHTa, noagpasymesaemas B
AOroBope apeHabl, a ecnu ee HEBO3MOXHO onpegenuTs, UCnone3yeTcs NpUpocTHas cTaeka npoueHTa Ha
3aeMHbIA KanuTan apeHgaropa. Miobbie NépBOHaYanbHble npsimsle sarparbl apeHgaTtopa npubasnsioTes K

cpeacTeam,

Haxoaauwmmes B COﬁCTBeHHOCTVI KoMnanuu. B Ccnyvae nepegaun npae cobcTBeHHOCTN Ha obbekT apeHabl
NO OKOHYaHuM Cpoka apeHabl akTus aMopmaupyeTCH B TeyeHune Cpoka nonesHoro UCNonb3oBaHus, 8
NPOTUBHOM Ccny4ae aktue aMopTwawpyeTcs B TeyeHue HaumeHbLero s ABYX cpokoB — Ccpoka apenab! unu
Cpoka nonesHoro ncnonb3osaHus,

Onepayuornas apeHda

ApeHga aKTUBOB, npu KOTOpo# BCe pucku u BbIrOAbl, CBA3aHHble ¢ Npasom cobcTeeHHOCTH, ocTaloTes y
apeHgoaarens, Npu3HaeTcs onepayunoHHon apeHaon. Pacxogpl, CBfA3aHHble C onepayuoHHOIA apeHgou,
oTpaxawTca B KOHCONMMAUpoBaHHOM oTyeTe O COBOKYNHOM aoxoae B Tom nepuoae, B KOTOPOM OHM
noanexar HauncneHuro cornacHo ycnosuam AOroBOpPOB apeHbi.

1.8. Apenda (Komnanus 8 KaYecmee apeHdodamens)

ﬂOFOBOpr apeHgbl, no KOTopbiM y KomnaHum ocTarTCcs npakTuvecku Bce PUCKU 1 Bbirogb! oT BrnaaeHus
aKTUBOM, Knaccucbwumpyromﬂ KaK onepauynoHHas apexHga. ﬂepBOHaqaanble pacxoabl, NoHeceHHble npu
3aknwyeHun Aorosopa onepaunoHHon apeHabl, BKNYaTCS B 6anchoayfo CTOMMOCTb NepefaHHoro B
apeHay aktuea n NpusHaiotcs B TeyeHune cpoka apeHabl Ha Ton xe OCHOBE, YTO U A0Xo4 oT apeHAbl.
YcnosHbie nnarexu no apeHge npusHaloTcs B CocTaBe BbIDYYKN B TOM nepuoae, B KOTOPOM OHW Bblinin
NnonyyeH.bl.

1.9, Aonezocpounpre AKMusebl, NnpedHasHavyeHHb e Ons npodaxu

ﬂOHFOCpO‘-IHble aKTuBbl ©n BbIGbIBaPOLLMG rpynnsi, KOTOpbIe MOryT BKNwYaTh ARONroCpoMHblE 1N
KpaTkocpouHble aKTuBhbl, OTpaxkawTcs 8 oT4yeTe o u1HaHCcoBOM NONOXeHnn kak «,Elonrocpquble aKTussbl,
NpeAHa3HayeHHble Ans npoaaxu», ecnu wux GanaHcoeas CTOUMOCTb 6y,qe'r BO3MeLleHa, rnaBHbIM
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oBpasom, nocpeactsom NpoAaxu  (skmioyas yTpaTy KoHTpons Hag  RoYepHUM  NpeanpusTUem,
YAEPXKMBAIOLNM 3TU aKTWUBLI) B TeueHne 12 MECALeB Nocne okoHYaHMs OTYEeTHOro Nepuoga.

Peknaccudukaums aktusos TpebyeT cobnioneHus Bcex cneaytoLLmx KpuTEpues:
. aKTUBbI rOTOBLI K HEMEANEHHOW NPoAaXe B Mx TEKyLLIEeM COCTOSHUM;

b.  pykosoacTeo Mpynne YTBEPAUNO AeiCTBYIOLYIO NporpaMMmy no MOMCKY nokynaTenst n NpucTynuno
kK ee peanusauuu;

C. NPOBOAUTCA aKTUBHbIN MapKeTuHr ans npoAaxwn akTneoB no afekBaTHOW CTOUMOCTK;
d. oxXxuaaercs, uTo npoaaxa 6y,qu OCyliecTBNneHa B TeyeHue OAHOro roga, u
€. He oxunpaercs CyWEeCTBEHHOro uameHeHus nnaHa npogax unu ero oTMexa.

ﬂOﬂI’OCpO‘JHble axkTusbl unu Bbl6blBaDOLLMe rpynnbi, KJ'IaCCVICbMLMpOBaHHbIe B 0OT4yeTe O (UHaHCOBOM
NnonoxeHunun 3a  Tekywwuin OTYETHbIN nepwnoa KaKk  npegHasHa4yeHHbie Ansa npoaaxu, He
peKnaccmbmumpyvoTcn N He MeHstoT cbopMy npeacrasnenns s CPaBHUTENbLHbLIX AaHHLIX OT4YeTa (o]
urHaHcoBOM nonoXxeHuu ans npuseaeHus B cooTBeTCTBHE C Knaccudpukaumen Ha KOHeYy Tekywjero
OTYeTHOoro nepuoaa.

MOTOK, Ha KOTOPYI0 NpW NpUOBPETeHUN Gbin pacnpeaeneH ryasun. [lonrocpoyHble akTuebl — 310 aKkTusbl,
BKIlo4aLwme cymmbl, kotopbie, kak OXupaetcs, He OyayT Bo3MelleHbl WU nony4yeHbl B TeyeHue 12
MECHLIeB Nocne OKOHYaHWA OTYeTHOro nepuoaa. Ecnu BosHukaeT HeoBxoguMocTb B peknaccucmkaLmm,
OHa NpoBOAUTCA KaK Ans KPATKOCPOYHOWM, TaK M A4S AONFOCPOUHOM YaCTH aKTUBA.

MNpeaHasHaueHHble ans NpPOAaXM BbiObiBalOWME rpynnbl B Lenom OLIEHMBAIOTCS MO MEHbLUeH U3
6anaHcoBon cToumocTy CNpaBeanvMBON CTOMMOCTY 3a BblYeToM 3aTpaTt Ha npoaaxy. MNpegHasHauyeHHble
ANA Npojaxu OCHOBHble cpeacTea, WHBECTULIMOHHO® WUMYLIECTBO W HeMaTepuanbHble akTUBbI He
amopTu3upyIoTCS.

O6ﬂ3aTeﬂbCTBa, HenocpeacTseHHo CBA3aHHblE C Bbl6bIBal'OLuMMVI rpynnamn wn nepepaBaembie npu
npoaaxe, oTpaxarTcs B OTHeTe 0 hUHaAHCOBOM NONOXEeHUU oTAENbHOW CTPOKO#.

1.10. ®uHaHcoewble obsizamenscmea
B3aumozavyemes; uHaHco8bIX UHCmMpymeHmoe

®uHaHcoBbie aKTuBebl 1 obsasatensbcTea B3aVIM038‘WITbIBal'OTCﬂ, W B OT4YeTe O (hUMHaAHCOBOM NONOXeHnn
oTpaxaeTcs yucras BENnYuHa TONbKO B Tex cnyyasx, korga CyulecTByeT 3akoHoaaTenbHO 3akpenneHHoe
npaso npoussecTy B3anmosayer OTPaXeHHbIX CyMM, a Takxe HaMmepeHue nubo nponssecTy B3anmosaver,
nn6o OAHOBpPEMEHHO peanusoeatb akTus 1 yperynuposaTth 06513aTenscTBO.

1.11. Kpedumopckas 3adonxeHHocms

KpeanTopckas 3agomieHHocTs MPWUSHAETCA NpU BLINONMHEHUM KOHTPAreHTOM CBOMX obs3aTtenscte u
OTPaXaeTcsa no amopTU3MPoOBaHHOM CTOUMOCTHY.

1.12. [puenevenHble Kpedumsi u 3aiimel

PbIHOYHbIX. BﬂOCJ‘leACTBMH 6anaHcosan CTOMMOCTb  3aeMHbIX cpeacrs KOppeKTupyeTca ¢ y4HyeTOM
amMopTH3aumm nepBoHa4YanbHOro pacxoaa/,qoona Nno  3aemMHbIM cpeacrtBam, u COOTBETCTBYOWME
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MeToAa 3pdexTUBHOM AOXOAHOCTM No CTPoKe «[IpoueHTHble A0X0AbI/ pacxoabi».
1.13.  YcmaeHsiid kanuman

Komnauus sensercs OTKPBITBIM aKLUMOHEPHBIM OBLLECTBOM.

YCTaBHbIi Kanutan OTpaxeH no nepsoHayanLHo CTOMMOCTY,

Aueuderdw:

Bbinnara AWBMAEHAOB M Npoyee pacnpeaenexue npubbinu OCyWeCTBNAKTCA Ha OCHOBe OyxranTepckoit
OT4YeTHOCTU  KomnaHum, NOATOTOBNEHHOW B  cooTBETCTBUWM ¢ TpeBoBaHuAMU  poccuiickoro
3aKkoHohaTenscTBa. B cooTeTCTBUM C TpeboBaHusIMN poccuitckoro 3aKoHoaaTenbCTBa pacnpegeneHuve
npubbinu ocyuwjectensercs Ha OCHOBe 4nCToW NpuBbinu TeéKywero roga no Byxrantepcko OTYETHOCTH,
NOAroTOBNEHHOI B COOTBETCTBUM C TpebosaHusmMu poccuickoro 3akoHodaTenbCcTaa.

Avsupenael npusHatotes B KayecTse obsAsaTenscTea u BbIYMTAOTCS U3 HepacnpegeneHHon Npubbinu Ha
OTHETHYIO ATy, TONMbKO €Crv oHU Gbinu OBbSBNEHbI 40 OTYETHON AaThl NUGO Bbiu o6bsBneHb! nocne
OTYETHOW AaTbl, HO A0 AaTkl ONyBNNKOBAHMS (buHaHCOBOW OTYETHOCTH.

1.14.  Bbipyyka

Bbipyuka npusHaetcs & Tom Cny4ae, ecnu nonyyeHue sKOHOMUYECKUX Bbirog Kamnanuen ouennsaeTcs kak
BEpoATHOE, W ecnu Bbipyyka Mmoxer ObiTb  HajexHO oueHeHa, BHe 3aBUCUMOCTV OT BpemeHw
OCyLeCTBNeHMs nnatexa. Bbipyuka ouenusaetcs no CNpaBeAnuBOA CTOUMOCTU NONYYEHHOrO UMM
noanexawlero nonyyeHuo BO3HarpaxaeHus ¢ yueTom onpegeneHHbIx s AOroBope ycrnoeuit nnaTexa v 3a
BbIYETOM Hanoros unu nownuw. Ons MPUSHAHUS BLIPYYKN TakKe AOMKHBI BBINOAHSTLCS cnepyouve
KpUTEpUU.

lpodaxa moeapos

* Bblpyyka ot npojaxwu Toeapos NpusHaeTcs, koraa YAOBNETBOPSAOTCA BCE NEPEYUCIIEHHBLIE HUKE
ycnosus:

*  Komnanus nepeaana nokynatenio CylUlecTBeHHble pUcku u BbIrOAbl, CBSiI3aHHbI® C BRageHuem
TOBapom;

* Komnanus GonbLue e y4acTByeT B ynpasneHuu 8 Toi CTenexu, kotopas 06bIYHO accoyuupyercs ¢
NpaBoOM BNageHuns, u He KOHTpOnUpyeT npoaaHHble TOBapb!;

* Cymma BbIPYYKN MOXET BbiTb Hage)HO OLleHeHa;

* CyuwectsyeT Bbicokas BEPOATHOCTL nonyyeHuns Komnanuei SKOHOMWYECKNX BbIr0/, CBA3AHHbLIX CO
caenkon;

* [oHeceHHble nnu OXuhaembie 3aTpatbl, CBA3aHHbIE CO CAenkoun, MoryT 6bITb HaaexXHO OUEHEeHb!.

Bbipyuka u pacxogpi, OTHOCALMECS K OAHOM 1 TOW Xe caenke unm APYromy cobbITuio, NpusHaTes

OAHOBPEMEHHO; 3ToT npouecc HasbiBaeTcs npuBeJeHneM B COOTBETCTBUE BbIPYYKM ¥ pacxonos.

1.15.  Pacxo0ki Ha co3danue pe3sepeoe

Pesepebl npuskaiorcs, ecrm Pynna BCneacTeue onpeseneHHoro cobbiTus B NPOWNOM umMeeT
fopuauieckue, Hanorossie unu [06poBoMAbHO NpUHATbIE Ha ceba obssarensctea, gns yperynuposanus
KOTOPLIX C Gonbliod cTeneHbio BeposTHOCTH NOTpedyeTcst OTTOK pecypcos, 3aKknmioualLmMX B cebe
Byayuwme akoHoMuueckne BBIFOAbI, U KOTOPbIE MOXHO OLEHUTL C 4OCTATOUYHOI CTENEHbIO HaAEXHOCTH.

1.16. Hanozoo6nomenue
Hanoz Ha npu6eins

Pacxogbl no HanoroobnoxeHuio OTpaxeHbl B MHAHCOBOW OTYETHOCTY B COOTBETCTBUM C TpebosaHusMM
Aencrseyiolero 3akoHopatenscTtea  Poccuitckoit ®enepayuu. Tekyuine Hanorosble nnaTexwu
paccuunTeiBaloTCcs Ha ocHose Hanoroobnaraemon npubbinu 3a roaq ¢ npuMeHeHWem CTaBOK Hanora Ha
Npubbine, peitcTBoBaBWMX B Té4eHue oTueTHoro nepuoaa.

CoCTaBe kanuTtana.
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u3 Boaxera s CBA3K C Hanoroo6naraembimu npubbinamu unu ybbITkamu TeKkywjero wnnu npeaeigywero
nepuwoga. B Cnyvae paspewenuns g BbiNyCKY uHaHcoBOM OT4eTHoCcTM po MOMeHTa nopayu
COOTBGTCTBVIOLLWIX Hanorosbix AeKknapauun, OTpaxaeMmble B Hell CyMMbl Hanora OCHOBbIBAOTCH Ha
OUEHOYHbIX AaHHbIX.

AoCTaTovHow’ Hanoroobnaraemoy npubbinun, npoTus KOTOpPO# MoryT 6bITh UCNONbL30BaHbl yKasaHHble

Momumo  atoro B Poccuiickoii Pegepauum Aencreylor pasnuyHbie  onepayuoHHbIe Hanory,
NPpUMeHswnecs s OTHOWeHMM Komnanun. 3tu Hanorn otpaxarrcs B oTyeTe o NpUbLINAX 1 yBbiTkax u
Npoyem cosokynHom Aoxone B coctase o6Lyux u aAMUHNCTPaTUBHbIX pacxopos.

1.17. Ycnoehnsie aKkmuesi u o6s3amenscmea

yCﬂOBHble aKTuBbI He OTpaxatTrcs B oT4yeTe o cwachosom NnonoxeHuu, npu atom MHCpOpMaLMﬂ O HUx
packpbiBaeTcs g (bVIHaHCOBOIZ OTHeTHOCTU B Tex cnyvasx, Korga nony4yeHne CcBA3aHHbIX C HumMHK
AKOHOMUYeCcknx BbIrog ssnsercs BEPOATHbLIM,

YcnosHbie 06938TeanTBa HE OTpaxawTcs B oTyeTe 0 h1HaHCOBOM NnonoxexHun, npun atom MH(bOpMaLMFl (0]
HUX packpbisaeTcs B CbMHaHCOBOﬁ OTYeTHOCTH, 33 UCKNYeHuem Ccnyyaes, korga BbiBbiTHE pecypcos B
CBA3N C ux noraiwleHnem fABNseTcs BEPOATHbLIM.

Pesepeni nod o6s13amenscmea

Pesepssbi noA obssarenscrey - 310 0b6sA3aTenscTea HedpunHaHcoBoro Xapaktepa ¢ HeonpeaeneHHbIM
CPOKOM unu cymmoit. Pesepsbl OTpaxarTcs B (uUHaHCOROM OTHETHOCTWU NpK Hanuuun y Komnanun
obszatenscrs (NpaBoBbIX unw BblTekalwux wu3s Cnoxuslueics aenosoi NPaKTUKK), BO3HUKLUUX B
PesynsTarte cobbitui, npousoweawnx 4o otyeTHON Aatbi. Mpu atom CyLUECTBYeT BbICOKas BEPOSITHOCTb
TOro, 4To AnA ucnonHeHus 3TUX obasatenbcTs Komnanuy notpebyetcs oTTok SKOHOMUYeckux pecypcos,
BKNtO4as akoHOMuyeckue BbIFOAbI, U cymMMa o6s3atenbeTs MOXeT BbiTb oyeHeHa ¢ AOCTaToOYHON cTeneHbio
TOYHOCTM,

1.18. Mpu3snanue Npoy4ux doxodoe u pacxodos

MpoueHTHble AoXoabi n pacxoabl no ecem AONroBbIM UHCTPYMeHTam OTpaxaiwTcs B npubbinu unu yBbiTke
MO MeToay Hauucnewus ¢ ncnonb3oBaHnem MeToaa adhekTusHOM NMPOUEHTHON cTaBkWu. Takoii pacyer
BKNOYaeT B npoueHTHble AOX0Abi n pacxoabl Bce KOMUCCUM 1 cBopbl, ynnayenHbie Nony4yeHHsble
CTOpoHamu porosopa u cocTasnswwme HeoTbeMnemyio yvacTe apdekTnsHOI NpoueHTHOW cTaBku,
3aTparel no chernke, a Tawke BCe npoyune npemun unu ANCKOHT®I.

anaBnqueCKwe, onepauynoHHseie © npoyuve pacxoabl, kak npaBsuno, otpaxatorcs No MeToay HauncneHus
B MOMeHT nonyvyexHus npogykra vnu npeaocrasneHus ycnyr.

Pacxodw Ha codep)l(aHue fnnepcoHana u Cesi3aHHbIe ¢ HUMU omyucnexus

Pacxoabt Ha 3apaboTHyo nnaty, B3Hockl B FOCYAapCTBEHHbIE BHeGOAgXeTHbIE OHAbI, onnayeHHble
eXeroaHble oTtnycka BonbHuyHbIe, npemun HEAGHEeXHble NbroTel HauncnsioTes no Mepe oKasaHus
cooTseTCTByIOWMX yCnyr COTpyAHUKaMu Komnanuu. Komnamms HE UMeeT Kakux-nubo npasoBbIX wnm
BbITEKaoWwmMx 13 cnoxueiwerics AENOBOW NPakTUKN 0683aTenbeTs no Bbinnarte neHcuit Unu aHanoryHbIx
BbINnar, noMumo nnarexei cornacHo FoCyRapcTeeHHomy nnawy ¢ YCTaHOBNEHHbIMU B3HOCaMM.

1.19. B3aumosa qyemei
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AKTUBbI © oBszaTenscTea B3aluMO3a4YnThIBAKOTCH, U B PUHAHCOBOW OTYETHOCTM oTpaxaeTcs Yucrasa
Be€U4nHa TONbKO B Tex cnyvasx, korga CyllecTByeT 3akoHO4aTenbHoO yCTaHOBMEHHOe NpaBo NPOU3BECTH
B3anmosaveT oOTpaxeHHbix CyMM, a Takxe HamepeHve nubo npousBecTn B3aumosadeTt, nubo
OAHOBpPEMEHHO peanu3oBaTh akTUs U yperynuposatb 0683aTenseTso.

1.20. NepeoyenHka UHocmpaHHolU sanomei

DYHKUMOHanNbLHON BanoToMN Komnanuu ssnsetcs BanioTta OCHOBHOI 9KOHOMUYECKON cpeabl, B KOTOPOW
AaHHas KoMmnaHusa ocyulecTsnseT ceowo AEATENbHOCTL. DYHKLMOHaNbHOM BantoTon KOMNaHUm v BanoToM
MPEACTaBNEHNA OTYETHOCTW SNBNNETCH HaUMOHaNbHas BanoTa Poccuiicko depepaunn - poccurckui
py6nb.

Onepaunmn B uHOCTPaHHbIX BamoTax NEepPBOHAYanbHO NEepecuUTLIBAIOTCS B (DYHKLUNOHANbHYIO BanTy no
oBbmeHHOMy Kkypcy BaHka Poccum, peiicteyowemy Ha Aaty onepauun. MoHeTapHbie akTuBbl M
obs3aTtenbcTea, BbipaXeHHble B WHOCTpaHHbIX BanTax, NepecynTLIBaTCs B (PYHKUNOHANbHYIO BasmoTy
no obmeHHoMmy Kkypcy BaHka Poccuu, AeiicTylowlemy Ha OoTyeTHyto paty. lMpubbinu u  yBbITKNY,
BO3HUKalowwe npu nepecyerte onepauwii B WHOCTPaHHbIX Baniotax, OTPaXaloTcs B OTYETE O NPUBHLINSAX M
ybbiTkax u nNpoYem coBoKynmHOM Aoxode no cTpoke «[oxoabl 3a BbMETOM pacxodos OT nepeoLeHku
WHOCTpaHHOW  BanioTbl». HemoHeTapHble CTatbu, OTpaxaeMble nO aKTUYECKOW CTOMMOCTU B
MHOCTPaHHON BanioTe, NepecYUTLIBAIOTCH Mo obmeHHomy Kkypcy Baxka Poccuu, AeucTeylollemy Ha gary
onepaumu. HemoHeTapHble CTaTbu, OTpaxaemsie no CNpaseanuBoi CTOMMOCTN B WHOCTPAHHOI BanioTe,
NepecynTLIBaOTC No  o6MeHHoMy Kypcy, AewcTBylowemy Ha aaTy onpegeneHus cnpaeeanueoii
CTOUMOCTM.

Ha party duHaHcosoit OTHETHOCTW aKTuBbl M ob6s3aTenscTBa KOMnaHwi, yHKUMOHanNbHas BanwTa
KOTOPbIX OTANYAETCS OT BaMOTLI NpeacTaBnerus OT4eTHOCTU KoMnaHuu, nepecyunTtbiBaoTCs B poccuinckue
pybnu no kypcy Ha OTYETHYI0 AaTy, a UX OTYETb! O NPUBLIASX U ybbiTkax 1 NpoYem COBOKYMHOM Aoxoge
nepecuynTbIBalOTCA no CPE€AHEB3BELLIEHHOMY rOA0BOMY KypcCy. KypcoBble pasHuubl, Bo3HUKaloLWme npu
TakoM nepecyeTe, OTpaxarTCs B cTaTbe KanuTana.

WHocTpaHHble BanioThl, B ocobenHocTu gonnap CLUA u EBpo, urpaloT 3HauuTenbHyio ponb npu
OonpeaeneHun aKoOHOMUYECKUX MapaMeTPOB MHOTNX XO3RACTBEHHLIX Onepawumil, cosepliaemMbix B Poccuu. B
Tabnuue Huxe npueogaTCs Kypcbl pybns no oTHoweHuo K Aonnapy CLUA v EBpo, ycTaHoBneHHbie
Baxkom Poccuu:

Aara Donnap CLIA Espo
31 pekabpsa 2014 ropa 56,2584 68,3427
31 nekabps 2013 roga 32,7292 44,9699
31 nekabps 2012 roga 30,3727 40,2286
31 pexkabps 2011 roga 32,1961 41,6714
31 aekabps 2010 ropa 30,4769 40,3331

4. BaxHble pacyeTHbie OLUeHKM!, npeanocbLINKU U CyxaeHusa pykosoacTsea

Komnanus Npou3BoOAUT pacyeTHble OUEHKN 1 ponyuwjeHus, KOTOpble BO3,QeIZCTBy}OT Ha OTpaxaemble B

OUEHKu. npo@eCCMOHaanble CYXAEHWA, KOTOpbie OKa3blBaloT Haubonee Cyll|leCTBEHHOE BO34encTsve Ha
CYMMbI, OTpa)aembie B rHaHcoBoM OTYETHOCTU, U OUEHKH, pes3ynbTaTtoM KOTOpbIX MoryT ObiTb
CyLeCTBEHHble KOppeKkTuposku BanaHcosoi CTOMMOCTK aKTUBOB U 0693aTenbeTB B Te4eHune cnepyrowero
¢uHaHcoBoro roga, sKioYaT:

HenpepbieHocme dessmensHocmu

PykosoacTeo nogrotosuno AHHYIO (DUHAHCOBYIO OTYETHOCTb Ha OCHOBE NPUHUNME HenpepbIBHOCTU
AeaTenbHocTU. Mpu BbiHECEHWU AaHHOroO CYXXAEHUA PYKOBOACTBO yYWUTBLIBANO (PUHAHCOBOE NONOXEHMe
Komnawuu, cywectayiowme HaMepeHus, NpubLINLHOCTL OnepaLunit U UMEILMECs B HaNUuUM puHaHcoBbIE
pecypcel, a Tawke aHanuaMposano BsosgeiicTsue HEMAaBHO pasBuBLUErocs (PUHAHCOBOro Kpu3uca Ha
Bynywme onepauun Komnanuw.

Pe3sepe nod o6ecyenerue debumopckoli 3adonmenHocmu
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Komnawus perynspro nposogut TECTUPOBaHUe AeBGUTOPCKOM 3a/J0MKEHHOCTU Ha npeameT obecueHeHus,
HeBoamelyaeMbie cyMmmbl cnuceisaioTes HENOCPEACTBEHHO Ha NpuGLINK 1 yEbITKK. Kpome Toro, cosgatores
Pesepebl noa obecueHeHne, chopMUpoBaHHbIE Ha OCHOBE UCTOPUYECKMX AAHHBIX O MNOralaemocTy
AEBUTOPCKON 3af0MKEHHOCTY.

B uensx cospaHus pesepsa nog obecueHeHne AebuTopckoii  3agonmxeHHocTM  Komnauus Ha
WHOMBUAYANbHOW OCHOBE aHanusnpyet febuTopckylo 3aA0MKEeHHOCTb No NPOBNeMHbIM KOHTpareHTam u
dopmupyet peseps nog obecueHeHve B pasmepe o1 50% 80 100% No COMHUTENbHBLIM KOHTpareHTam.

ﬂepeonaqaanoe npu3sHaHue onepayuii co C8513aHHbIMU CMOPOHaMu

B xode ceoeit 06biuHON aesTenbHocTY Komnanus npoBoaut onepaumn co ces3aHHbIMM CTopoHamu. B
cooteeTcTBMM ¢ MCOO 39 buHaHcoBblE WHCTPYMEHTbI  [OMXHbI NepBOHAYanbHO OTPaxarbCs Mo
cnpaseanueoit ctoumoctu. Mpu OTCYTCTBUM aKTMBHOTO pbiHKa AN Takux onepauvit ans TOro, 4Tobbi
onpeaenuTb, OCyWECTBASNNUCL Ny ONEpaLnK NO PbIHOYHBIM UM HEPLIHOYHBLIM NPOLIEHTHbIM cTaBkam,
WCNONL3yITCH NpodeccuoHanbHbie CyxaeHWs. OcHoBaHneM ans cyxaeHus senseTcs LyeHoobpasoBaHue
Ha aHanormyHbie BUALI ONEpauMit C HecBA3aHHbIMM CTOpoHaMun ¥ aHanua 3PEKTUBHON NPOLEHTHOM
CTaBkKu.

lepsoe npumenenue MCPO

AanHas ¢uHaHcosas OTYETHOCTL 3a rog, 3aBeplumBlUMics 31 Aekabpa 2014 r., sensetcs nepsom
PUHAHCOBON OTYETHOCTBIO KoMnaHun, nogroTosneHHom cornacHo MC®O. 3a npeablgylme oTyeTHble
NEpUOAbI, 3aKaHYMBas rodoM, 3aBepWMBLUMMCS 31 Aekabps 2014 r. Komnanws nogroTaenveana
(PMHAHCOBYIO OTYETHOCTb COMMacHo OBLWenpuHATLIM NpUHLMNam Byxrantepckoro yuera B Poccuiickoit
Penepauyum.

CootsetcTBeHHO, Komnanus NOAroTOBUNa (PUHAHCOBYIO OTUETHOCTS, cootsetcTaytoyo MCPO, koTopsie
MPUMEHAIOTCA B OTHOLUEHUW OTYETHbIX NepuoAos, 3asepluatowmxca 31 aekabps 2014 r., BMecte co
CPaBHUTENbHON MHGOPMaUMUE NO COCTOSHWIO Ha 31 pekabpsi 2013 r u 33 ro4, 3aBepLMBLUMIACH Ha
YKa3aHHYI0 aaTy, kak onucaHo B y4eTHOR NoNuTHKe. Mpw noaroToske HacTosLeNn BUHAHCOBOWM OTYETHOCTH
coorseTcTaytownint MCPO BCTyRUTENbHBIR OTYeT o (PMHAHCOBOM NONOXeHUM KoMnaHmm Bbin NOAroToBNEH
Ha 1 auBaps 2013 r., Aaty nepexoaa Komnaxum Ha MCoO.

B nanHomM npumeuanun OGBACHAIOTCA  OCHOBHbIE KOPPEKTUPOBKK, BbINOMNHEHHble KomnaHuen npu
nepecyeTe ot4yeTa 0 PUHAHCOBOM nonoxeHun, coctasneHHoro Ha 1 sHeapa 2013 r. cornacHo MECTHbIM
OnBY, a Takke paHee onyGnukosaHHOI NOArOTOBAEHHON cornacHo npuHuunam Gyxrantepckoro yyeta B8
Poccuitckoi denepauuu Byxrantepckon oTyeTHOCTM no cocTosHuo Ha 31 aekabps 2013 r. u 3a rog,
3@BEPLUMBLUMIACA Ha yka3aHHyo gaTy.
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5. MNpuBneyeHHbIe 3aMMbI

31 nekabps 31 mekabps 01 aHBaps

2014 2013 2013
MNpuBneyeHHble 3aiMbI KPaTKOCPOUHbIE
3aiiMbl OT KOMMEPYECKUX KOMMAHMUI 2390 2390 2323
3aiiMbl OT M3NHECKOro Nuua 2959 2959 2 862
WUToro npueneyeHHble KpeaUTLI U 3aWMbI 5349 5349 5185
KpPaTKOCPOYHble
MpuBneveHHble KPpeaANUTLI U 3aMMBbI OONrocpoUHble
3aliMbl OT KOMMEPYECKUX KOMNAHWIA 2 338 2338 2338
3aiMbl OT r3nyeckoro nuua 2600 2 600 2600
WUToro npusneyeHHbIe KpeAUTH! U 3aMBbI 4938 4938 4938

AONTroCpPoYHbLIe

Mo coctosiHuio Ha 31 Aekabps 2014 roga cymMa HapalleHHbIX npoueHToe pasHAeTcs 0 Toic. pybnei (31
Aekabpsa 2013 r.: 0 Teic. py6neit; 01 sHBaps 2013 r.: 0 ThiC. py6nei)

6. AKUMOHepHbIX KanuTan

CKOPPEKTMPOBAHHbBIA C yyeToMm WHONAUUM pa3mep YCTaBHOrO Kanutana no COCTOSHUIO Ha 31 nekabps
2014 roga, 31 pekabps 2013 roga v 01 sHBaps 2013 roaa coctasnset 100 Thic. py6neii.

7. HepacnpeneneHHas npubbinb B COOTBETCTBUM C POCCUNACKUM 3aKOHOAATENLCTBOM

CornacHo pOCCMVICKOMy 3aKOHO4aTeNnbCTBY B KayecTBe AWMBUAEHAOB Mexay akuyuwoHepamu KomnaHuu
MOXeET OblTb pacnpegenena Tonbko HakonneHHas HepacnpegeneHHas npubbine cornacHo durHaHcoBOW
OT4YeTHOCTU KomnaHuuy, NOAroTOBMEHHOW B COOTBETCTBUN C POCCUICKUM 3aKOHOZATENbCTBOM.

Ha 31 pekabps 2014 roga HakonneHHas HepacnpeaeneHHan npubbinb/(y6biTok) Komnasuu coctasuna
(4 769) Tbic. pybnen; 2013 r.: (4 769) Thic. pybnen, 2012 r.: 65 330 Tbic. pybneit).

8. YnpasneHwue kanutanom

YCTaBHbIi kanuTan KomnaHun COCTOMT W3 HOMUHAMBHON CTOMMOCTU akuui Komnanuu, npuoBpeTeHHbIx
akuuoHepamum,

YCTaBHbil  kanuTan KomnaWuu onpeaensieT  MUHUMAIbHbI pasMep uMmywecTsa oBwWecTBa,
rapaHTUpPYIOLLEro MHTEpPeCh! ero KpeauTopoB.

MuHWManbHbI pasmep ycTaBHOrO kanuTana ANs akuMoHepHbix obwlecTs onpegeneH cratbein 26
degepantHoro 3akoHa PO ot 26 Aekadps 1995 Ne 208-®3 «O6 akuMoHepHbIX 0BLLECTBaX» U COCTaBnseT
He meHee 100 Tbic. pybneil. YnpaeneHue kanuTtanom KomnaHuu HanpaefeHo Ha NoAAepXaHue YpOBHS
KanuTana, AOCTATO4HOrO AN COXPAHEHMs AOBEPWS KPeANUTOPOB, MHBECTOPOB U PbiHKA B LENOM, a Taioke
Ans Byayuiero passuTus gestenbHocTv KomnaHuu,

Ecnu no okoHuYaHuu BTOpOro chuHaHcoBoro roga unu Kaxgoro nocnegyrowero uHaHCOBOrO roaa
CTOMMOCTb YUCTBLIX aKTUBOB OOLUECTBA OKaXKETCH MEHbLUe ero yCTaBHOro Kanutana, coseT ANPEKTOPOB
obulectea npu NOArOTOBKE K rogOBOMY obuwemMy cobpaHuio akuMoHepoB 06si3aH BKMIOYUTL B COCTaB
roaoBoro otyeTta obujecTsa pasaen 0 COCTOSHUN Ero YUCTbIX aKTUBOB.

Mo coctosnuto Ha 31 pekabpst 2014 u 31 Aekabpsa 2013 KomnaHua umeeT oTpuUaTenbHyl CTOMMOCTb
4UCTbIX aKTUBOB. Mo cocTosHWo Ha 01 sHeaps 2013 roga Komnavus BbinonHsna BblLUEeyKa3aHHble
TpeboBaHus.

9. YcnoBHble 06513aTenbcTBa

JxoHoMuYeckas cpeda, 8 komopoii KomnaHus ocyuiecmersisiem ceoro destmesibHOCMb
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Mpoaonxatowascs HEONpeAeneHHoCTb N HeCTabuNbHOCTL PUHAHCOBbIX PbIHKOB, B 4YacTHOCTK, B EBpone,
W Apyrve puUCKM MOryT oKasbiBaTh 3HauYUTENbHOe oTpUyatenbHoe BO3AEACTBME HA UHAHCOBLIA M
NPOV3BOACTBEHHbIN CEKTOPbI 3KOHOMUKU Poccun. HeBO3MOXHO AOCTOBEPHO OUEHWTb, Kakoe Bo3aeicTene
yKkasaHHas HeonpeaeneHHoCTb U HecTabunbHOCTL Ha (PUHAHCOBLIX PbIHKaxX OKaXeT Ha AeATenbHOCTb
KomnaHuu.

tOpuduyeckue sonpocer

Mo cocTosHuio Ha 31 gexabps 2014 roaa, 31 aexabps 2013 roga u 01 sHeaps 2013 roga y Komnanuu Het
YCNOBHbIX 0Bs3aTenbcTe. Komnanuweid He coaaasanuce Pe3epBbl NOA BO3MOXHbIE NOTEPU NO CyAeBHbIM
nckam.

10. Onepauum co cBsizaHHLIMK cTOpoHaMu

Ansa uenen coctaeneHus A3HHON (PUHAHCOBOIR OTYETHOCTH CTOPOHbI CYMTAKOTCA CBSI3AHHBIMU, ECNN OHA
M3 HUX UMEeeT BO3MO)KHOCTb KOHTpONMpOBaTL ApPYryld Wnu okasbiBaTb CYLlECTBEHHOE BNWAHWE nNpw
NPUHATAW APYTOA CTOPOHOW (DUHAHCOBBLIX U ONepauUnoHHbIX peLleHUl, Kak nanoxeHo B MCOO 24
«PackpbiTue UHOPMALMKM O  CBSA3AHHbIX CTOpoHax». Tlpu paccMOTpeHWW BCEX BO3MOXHbIX
B3aUMOOTHOLLEHUI CO CBA3AHHbIMMW CTOpOHaMn NpUHUMaETCA BO BHUMaHUe 3KOHOMUYECcKoe coaepxanue
TaKUX B3aUMOOTHOLWWEHWUIA, @ HE TOMBKO UX topuamnyeckasn dopma.

Mo cocrosHuio Ha 31 Aekabps 2014, cBasaHHbIMK CTOpOHaMU ABNAOTCA yYyacTHUKM KomnaHum:

MonHoe
thupmeHHoe
HauMeHOBaHu
e Aons
NN yYacTus
(HanmeHoBaH OcHoBaHe DaTa gg) dm):-mpoea npuHagnexaiy
ve ana MecTo HaxoxaeHus Hactynne ux
Ne (ocHoBaHus), B HHOro NUua B
HeKoMMepyec ropuanyeckoro CUNY KOTOPOro HuUs CTaBHOM acdbdunuposa
n/ KoM nuua unu mecro m oyn uangeTcn OCHOBaH ianmane HHOMY nuyy
opraHusaumm) KUTenbcTBa uo np L] 0bblKHOBEHH
n adcpunupoBaHHbI aKumMoHepHor M
wnu cdusnyeckoro nuua M (ocHoBaH 0 obuwecTea bIX aKU MUK
chamunus, ni) % ' | akumoHepHoro
nms, ° obwecTsa, %
oT4yecTBO
acpdunuposa
HHOro nuuya
1 2 3 4 5 6 7
Naspos 5 Jluyo aensemcs
. Poccuiickas YI1@HOM Coeema
1. | Bacunui 05.08.2013 - -
AHppeesuy ®epnepaumsn, Mocksa Oupekmopose OAO
P «TPUH»
Jluyo aesnsemcs
Kopk Jlembut | Poccuiickas Y11€HOM Cosema
2. . 05.08.2013 - -
PeiHyToBMY ®epepaums, Mocksa dupekmopos OAO
«TPUH»
Cuaoposuny Jluuo aensaemcs
Bnagumup Poccuitckas Y1eHOM Cosema
3. 05.08.2013 - -
Anekcanaposu ®epnepaumsn, Mocksa dupekmopoe OAO
y «TPUH»
. Il 58 cs
Powynukux Poccuitckas uuo nAem
Y71€HOM Cosema
4. | Oanuun depepaumnn, CaHkr- dupexmopos OAO 05.08.2013 - -
B
svecnasosny | etepbypr «[TPUH»
. Jluyo Asnsemcs
P
5 Ckok Oapbsa ¢ZCZMZCK:: Cankr- | Y1eHom Cosema 05.08.2013 } _
" | Hukonaesha I'Iefe p6” r, Oupekmopos OAOQ e
poyp «TPUH»
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OAOQ «lIPOEKTHbIE HHBECTHUNM»
lpumeyarus k punarcosod omyemuocmu 3a 200, 3akonvuewuiics 31 Gexabps 2014 200a
(8 mbicsivax poccudckux py6neq)

Juyo
Wepba ocywecmensem
Anartonun Poccuickas flanHomosus
6. Cranucnasosu Peaepauus, Mocksa eduHonuHozo 28.06.2014
! ucnonHumenbHo20
Yy
opeaHa OAOQ
«TPUH »
OAO «TPUH »
umeem npago
Obwectso ¢ | Poccuiickas pacnopsixxamscs
OrpaHnyeHHon | degepauus, bonee wem 20 %
7. | oTBeTCTBEHHOC Mockea,yn.KpacHonp obuwiezo 26.08.2009
TbiO «Tpun oneTtapckas,f.16 Konu4yecmsa
sbnoka» cTp.1 20110c08  daHHO20
topududeckozo
nuya
OAQO «MPUH»
umeem npaeo
3akpsiToe . pacnopsixamscs
aKkuMoHepHoe ZZZ:;‘;?;:: bonee vem 20 %
8. ogmecaeo r.Mockaa obwezo 22.07.2010
«Hopallpoaxe | ' ’ Konuyecmea
KT yn.BakyHuHckas, .77 20M0c08  OanHozo
topubuyeckozo
nuya
OAO «PUH»
umeem npaeo
. acropsixamscs
3akpbiToe Poccuickas gon e ep dem 20 %
g | @KuroHepHoe Pepnepauvus 0buez0 26.07.2010
obuiectso ,r.Mocksa, Konuvecmea
«Anukom» yn.bakyHuwckas,a.77 20M10c08  QanHozo
ropuduyeckozo
nuya
OAO «TPUH»
umeem npaso
Poccuiickas pacnopsixamscs
Obuwecreo ¢ - | Penepauus, bonee wem 20 %
10| Sareemen | Ebocees
Thio «TeitcTuy | Y-Munawenkosa n. | konuvecmea
4 20/10c08  GaHHO20
opuduveckoeo
nuya
OAO «TPUH»
. umeem npaso
Obwecrso ¢ | Poccuiickas pacnopsixamscs
orpannenton | PEACpaums, Gonee uem 20 %
11 | oteetcraennoc | LMOckBa, yn.  1-a | 46600 09.12.2011
Thio «Bya byxsocTtosa, a.12/11 Konuyecmea
Na6y» Kopn.17- 18 odmc | 20n0c0e daHHo20
215 ropuduyeckozo
nuya
OAO «TPUH»
umeem npaeo
OBuwecTso ¢ pacropsxamscs
OorpaHnyeHHon | Poccuitckas bonee vem 20 %
12 | OTBETCTBEHHOC | Deaepaums, o6wezo 12.12.2011
Tblo r.Mockea, uocee | wonyvecmea
«3kcTpobap Py6nesckoe, gom 62 2071008  daHHO20
Espolapk» 10puduyeckozo
nuya
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