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OT14er He3aBUCHMMOI0 AyIuTOpa

AkuunoHepam n Cosety dunpektopoB OAO «MmaBHasi gopora»

Mbl npoBenu ayauTt npunaraemon oMHaAHCOBOM oT4eTHOCTM OTKPLITOrO akuMoHepHoro obulecTBa «MaBHas
popora» (panee «O6wectBo») 3a 2009 rog (ctp. 1-25), coctoswen mn3 byxrantepckoro 6anaHca Ha 31
aekabpsi 2009 roga, otyeTa 0 NpUbbINsX N yobITKax, oTyeTa 00 N3MEHEHUAX KanuTana 1 oT4eTa O ABUKEHUN
AeHexHbIX cpedcTtB 3a 2009 r, a Takke KpaTKOro uanoxeHus ydetHom nonutmku ObuwiectBa u Opyrmx
NOSACHEHWI K OTYETHOCTMW.

OmeemcmeeHHocmb Cosema dupekmopos Obwecmsa

CoBeT aupektopoB OOLlecTBa HeCeT OTBETCTBEHHOCTb 3a MOArOTOBKY WM MNpeacTaBneHne OOCTOBEPHOM
duHaHcoBoM oT4yeTHoCcTM OO6wecTBa B COOTBETCTBUM C MexayHapogHbiMM cTaHgapTamy UHaHCOBOM
OTYETHOCTW, BbINyLWEHHbIMM COBETOM MO MEeXOyHapoAHbIM CcTaHgapTaM (PUMHAHCOBOW OTYETHOCTM
(CMC®O0). OtetctBeHHOCTb CoBeTa AMPEKTOPOB MpednonaraeT: OpraHM3aumilo M OCYLUECTBIIEHME Ha
pErynsipHO OCHOBE BHYTPEHHEr0 KOHTPOMs, HEeOoOXOAMMOro W [OOCTaTOdHOro AN MOATOTOBKM U
NpeAcTaBreHns JOCTOBEPHON (PMHAHCOBOW OTYETHOCTU, HE COAEpXKallen NOXHOW MHdopmauuun, byab To
YMBILUITEHHOE WCKaXeHMe (aKTOB WIM TEXHWYeckue oLwmnbku; pa3paboTky M npuMeHeHue Hambonee
noaxoasLwen y4eTHON NOMnUTHKK; a Takke BeAeHNE NPOMEXYTOYHOIO y4eTa C pa3yMHOM NepuoanyHoCTbIO.

OmeemcmeeHHOCMb aydumopa

Halwa oTBEeTCTBEHHOCTb 3aKM4yaeTcs B TOM, 4YTODObl BbIPa3UTb CBOE MHEHWE OTHOCMTENbHO [OaHHOW
(pMHaHCOBOWM OTYETHOCTM, KOTOPOE GbINO COCTABNEHO Ha OCHOBAHUW ayauTa, NPOBEAEHHOro B COOTBETCTBMM
¢ MexayHapogHblMyu  cTaHaaptamu  ayauTa. CornacHo ykasaHHbIM - cTaHdapTam, ayauT  JOShKeH
NNaHMpoBaTbCA W MPOBOAUTLCA TaKUM 0OpPasoM, YTOGblI MOMY4YUTb Pa3yMHY0 YBEPEHHOCTb B TOM, YTO
(pHaHCOBas OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbIX NCKaXXEHWIA.

AyOuT BKMOYaeT pasnuuHble MEeTodbl MPOBEPKM YMCMOBBIX OAHHLIX WM MOSCHEHWIW, COAEepXaluxcs B
PUHAHCOBOW OTYETHOCTU. AyOuTOp MPUHUMAET pelleHne O BblOOpe TEX UMN MHbIX METOOOB MPOBEPKK MO
CBOEMY YCMOTPEHMIO, HA OCHOBaHWM OLIEHKM PUCKOB, KOTOpble Brie4yeT 3a CcoOOM yMbILWIMEHHOE WK
crny4vamHoe muckaxeHue mHopmauun. Mpu OUEHKEe yKa3aHHbIX PUCKOB ayaAMTOpP MCXOOUT M3 MO3uUMK, YTO
cuctema BHyTpeHHero koHTporns ObuwiectBa npvemrnema AN NOAroTOBKU WM NPEeACTaBMeHnss JOCTOBEPHON
(PUHAHCOBOW OTYETHOCTW, HEODOXOOUMOWN ONsi NPOBEAEHNsA ayauTa, OAHAaKo OaHHAsa No3numMs He SBMSEeTcs
OCHOBaHMEM AN BbIPaXEHUsT MHEHUS OTHOCUTENBbHO 3W(EKTUBHOCTU CUCTEMbI BHYTPEHHEro KOHTPOSS.
Kpome Toro, ayaumt BkntoyaeT B cebsi aHanu3 ydyetHon nonutmkum OO6uiectBa, 060CHOBAHHOCTM YYETHbIX
OLeHOK, caenaHHbix COBETOM OMPEKTOPOB, a Takke (PHAaHCOBON OTYETHOCTU B LIEMNOM.

Hactosuiee ayaAnTOpCKOoe 3aKr4eHne noarotoBrieHO WCKIMHYUTENbHO And NoJfib30BaHUA ObuiecTBOM.
Ay,lJ,I/ITOp, npegoctaBnAaAa cBoe MHEHWME, HE HeCeT OTBETCTBEHHOCTWU 3a WCMNOJIb30BaHWE 3aKnoYeHua And
NtoBbIX UHbLIX Lienen n He SBMSIETCS NOAOTYETHLIM TpeTbeVI CTOPOHE, KOTOpasA MOXET MNMoJfy4YnTb HacTtosAlee
3aKJ1r4eHne.

Mbl  nonaraem, 4TO nonyyYyeHHble HaMW ayauTOpPCKMEe [oKa3aTeNnbCTBa ABMNATCA OOCTATOYHbIMU U
Haanexawumm n garoT HaM OCHOBaHUA ONA BblpaXeHUA MHEeHNA ayauTopa


http://www.pacc-audit.ru/

Ortuer He3aBucuMOro Aynuropa (Ilpogoskenue)

MHeHue aydumopa

Mo Hawemy MHeHWMO, npunaraemas GUHAHCOBasi OTYETHOCTb [JOCTOBEPHO OTpaxaeT, BO BcexX
CYLLIECTBEHHbIX OTHOLLEHMSX, hrHaHcoBoe nonoxeHne O6LlecTBa no coctosiHMio Ha 31 gekabpst 2009 roaa,
pes3ynsTaTbl €ro (prHaHCOBO-XO3NCTBEHHOW AEATENbHOCTU U ABMXEHNE AeHexXHbIX cpeacts 3a 2009 rog B
cooTBeTCcTBUM € MexayHapogHbiMM CTaHZapTamMy (PUHAHCOBOW OTYETHOCTW, MPUHATBIMU EBponerickum
Cot3om (EC), n MexgyHapogHbiMM CcTaHAapTaMmyu (MHAHCOBOW OTYETHOCTM, BbiMyLeHHbIMKM COBETOM MO
MeXayHapOoAHbIM cTaHaapTam mHaHcoBon otyeTHocTU (CMCOO).

AyauTop

3AO0 «3ul1bu MAKK-Ayant»

Mocksa, Poccuiickas ®egepaums
16 aBrycta 2010 r

Unen HLB International —mexayHapogHoi opraHnsaummn npodeccrnoHanbHbix byxrantepckux pupmM n 6u3Hec KOHCYNbTaHTOB



Omxpovimoe akyuoneproe oougecmeo «Ilnasnas dopozay
Omuem o punancoeom nonoxncenuu na 31.12.2009 2.
(6 movicsiuax pybnetl, npu Omcymcmeuu yKasauuti 00 uHom)

31 nexabps 31 nexabps 31 nexabps

Hpum. 2009 r. 2008 r 2007 .
AKTUBBI
Joarocpoynbie aKTUBBI
OCHOBHBIE Cpe/icTBa - - - -
HemarepuanbHble akTUBbI - - - -
Broxenns B HMA (KOHIIECCHOHHOE COTIAIICHHE) 14 91738 - -
OTJI0’KEHHBIE HAJIOTOBBIE AKTHBbI 20 31963 13 992 -
Hroro noarocpoynbie aKTHBBI 41 701 13 992 -
Jloarocpounblie AKTUBBI, MPeTHAZHAYEHHbIE JJIsI
MPOAAKA - - -
O00poTHBIE AKTUBBI
3amacsl - - - -
JleOutopckast 3a10JDKEHHOCTD U aBaHChI BbITAaHHBIE 15 10 865 44 44
JIeHEe)KHBIC CPEICTBA U MX SKBHBAJICHTHI 16 30484 15 048 56
HToro 0060poTHbIE AKTHBBI 41 349 15 092 100
HNTOI'O AKTUBBI 83 050 29 084 100
KAIMUTAJI AKIIMUOHEPOB U BA3ATEJBCTBA
Kanuran u pezepBbi
AXIMOHEPHBIN KaruTai 17 100 100 100
Pesepsbl - - - -
Hepacnpenenennas mpuObLIH (YOBITOK) - (134 381) (57 648) -
Hroro xanuraJj u pe3epBbl (134 281) (57 548) 100
HJoarocpounbie 00s13aTesIbCTBA
OTJI0’KeHHBIE HAIOTOBBIE 00s3aTENILCTBA - - - -
3aifMbI TOITOCPOYHBIC 18 - 1248 -
Hroro nonrocpounsnie 00s13aTeIbCTBA - 1248 -
KpaTtkocpouHble 00s13aTe/IbCTBA
Kpenuropckasi 3a10KEHHOCTb 19 27 - -
3aiitmMbl 18 47 668 16 636 -
Teky1ire HaJIOTOBbIE 00513aTENbCTBA - -
OrieHO4HBIE 00513aTENILCTBA 19 169 636 68 748 -
Hroro kpaTtkocpouHbie 00513aTeJIbCTBA 217 331 85384 -
Hroro ods13aresbeTBa 217 331 86 632 -
HUTOT'O KAIIUTAJI AKHMOHEPOB 1
OBSIBATEJIBCTBA 83 050 29 084 100

Hupextop [Tnaxos M.B.

10 aseycma 2010



Omkpuimoe akyuounepnoe ooujecmeo «Inagnas oopoza»
Omuem o0 co80KynHom 00xo0e 3a 200, 3akonuusuwiuiica 31.12.2009 2.
(6 movicsiuax pybnetl, npu Omcymcmeuu yKasauuti 00 uHom)

3aron, 3a rox,
3aKOHYMBIIHICSH 3aKOHYMBIIUTiCSE
IIpum. 31 nexadps 2009 r. 31 nexadpsa 2008 .
NPOJOIKAIOIIASICS AEATEJIBHOCTD
Beipyuxa 8 19 476
CebecTonMOCTh peaM30BaHHON IIPOTYKIINU 9 (19 476)
Banosas npu0bLIBL - -
AIMUHUCTPATUBHBIC PACXOIbI 10 (5678) (939)
[Ipourie onepanuoHHbIE TOXO/IbI, PACXO/bI 11 (80 647) (60 432)
OmnepannoHHasi IPUOBLIb/yOBITOK (86 325) (61 371)
®DUHAHCOBBIC TOXOBI, PACXOJIBI 12 (8379) (10 269)
IIpuésLab (YOBITOK) 10 HATOTa HA NPUOBLIBL 94 704) (71 640)
Hauor Ha npu6su1h 13 17971 13992
Yucras npuodbLIb (YOBITOK) NOC/IE HAJIOTA HA
npuodbLIL (76 733) (57 648)
IMPOYMI1 COBOKYITHBINA JOXO/
Jloxozpl, pacXo OT IMepeoleHKH ()HHAHCOBBIX aKTHBOB
JUTSL IPOJIAXKH - - -
HTOro coBoKynHbIi 10X01 (76 733) (57 648)

[Tpu6sLTH (YOBITOK), IPUXOIAIIASCS HAa aKITHOHEPOB
KOMIaHHH (B PyOIsIx):

OasoBas - - -

Ppa3BOAHCHHAA - - -




Omkpuimoe akyuounepnoe ooujecmeo «Inagnas oopoza»
Omuem o0 08udceHUU OCHENCHBIX CPeOCcme 3a 200, 3akonyuewiuiica 31.12.2009 2.
(6 movicsiuax pybnetl, npu Omcymcmeuu yKasauuti 00 uHom)

IToTokM 1eHEeKHBIX CpeacTB OT onepaunonnoﬁ ACATCIBbHOCTH

[TpuObLIB (YOBITOK) J10 HAJIOTOOOIOKEHUSI

ITonpaBku Ha:

IIpoueHThl, HAYMCICHHBIE K yIIIaTe

[IpoueHThI, HAYNCICHHBIE K MTOTYYEHHIO

Kypcossle pa3HuLbt

YBenudyeHnue 1e0UTOPCKOH 3a0IDKEHHOCTH

VYBenuueHue KpeAuTOPCKOH 3aJOIKEHHOCTH
IloTok OT onepanuoOHHOM JeATeJbHOCTH

[IpoueHTs! yrraueHHbIE

JMBUAEHNBI yIUTAaUCHHBIE

Haor Ha npuOBLIG yIITaYCHHBIH

HToro yucrblie AeHeKHbIE CPEICTBA OT ONePAIIUOHHOM

ACATCJIbHOCTH

HNHBecTHIMOHHASA /1€ATEJbHOCTH
[Iprobperenne BHEOOOPOTHBIX aKTHBOB

Hroro uyncThlie qeHEKHBIE CPEICTBA OT HHBECTHIIMNOHH O

AeATCIbHOCTH

®DuHaHCOBas 1eATEIbHOCTh
Kpenuts! u 3aiiMbl I0JTy4YEHHBIE
Iloramenue KpeauToB U 3aliMOB MOITYYEHHBIX
B3HOCEHI akIioHepoB

Hroro uncThle JeHeKHBIE CPEACTBA OT (PMHAHCOBOI

AeATCIbHOCTH

Wroro npupamenue (yMeHbIICHHUE) TEHEKHBIX CPEACTB U HX

OKBHUBAJICHTOB

I[EHe)KH])Ie CpeacTBa 1 UX JKBUBAJICHTHI HA HAYAJI0 MEpUoaa

I[enemm,le CpeacTBa 1 UX SKBUBAJICHTHI HA KOHEIl epuoaa

IIpum.

12

12

16

16

3a rox, 3aron,
3aKOHYMBIIHUICS 3aKOHYHMBIINIiCHA
31 nexadps 2009 . 31 nexadps 2008 r.

(94 704) (71 640)

4783 1679

1891 8316

(10 865) -

89 286 60432

(9 609) (1213)

(9 609) (1213)

25001 16 205

44 -

25 045 16 205

15436 14 992

15 048 56

30484 15 048




Omkpuimoe akyuonepHoe oouiecmeo «Inasnasn oopoza»
Omuem 00 usmenenuax Kanumana 3a 200, 3axkonyueuwiuiica 31.12.2009 ..
(6 movicsiuax pybnetl, npu Omcymcmeuu yKasauuti 00 uHom)

IMoka3zaresnn Ha 1 suBaps 2008
[Tpu6sLTE (YOBITOK) 32 2008 TOI
[pounit coBokymHBII q0X0x 32 2008 To7

Ioxa3zaresn Ha 31 nexadps 2008

Ioka3zaresnn Ha 01 sinBaps 2009
[Tpu6sTE (YOBITOK) 32 2009 TOI
[pounit coBokymHBII qox0x 3a 2009 rox

Ioxa3zaresn Ha 31 nexadps 2009

AKIUOHEPHbIH HepacnpeneJien-
KalUuTAaJl Pe3epBbl Hasl NpUOBLIbL Bcero

100 - - 100

- - (57 648) (57 648)
100 - (57 648) (57 548)
100 - (57 648) (57 548)

- - (76 733) (76 733)
100 - (134 381) (134 281)




Omkpuimoe akyuonepnoe ooujecmeo «Inagnas oopoza»
Ilpumeuanus K punancosoli omuemnocmu 3a 200, 3axkonuyuemuiica 31.12.2009 2.
(6 muicsiuax pybnetl, npu OMcymcmeuu yKasauutl 00 uHom)

OO01IEeCTBO M €ro OCHOBHASA IeATEILHOCTD

Hacrosimmast otnenbHas ¢QuHAaHCOBash OTYETHOCTh IOATOTOBIEHAa B COOTBETCTBHMM C  MeXIyHapOIHBIMU
cranaapramu (uHaHcoBod ordetHoctn (MC®O) 3a mnepuon, HauaBmmiicss ¢ 01 smBaps 2008 roma wu
3akoHumBIIUics 31 gexadbps 2009 r.

Oouecmeo
[omHOE PpupmenHoe HazBaHHE - OTKPHITOE aKIIOHEpHOE 001mIecTBO «ITaBHAs moporay.

OtkpsITOe aknmoHepHoe obmiecTBO «IaBHast mopora» mMeeT CBHUAETENHCTBO O IOCYAAPCTBEHHONW PErHCTpanni
cepust 77 Ne008463911 BeimanHoe MesxpaiionHoii nHcrekielr denepanbHoi HamoroBoi ciryx0bsl Ne46 1o
r. Mockse 13 Hos16pst 2007 roxa.

AKyuonepul
O01mecTBo MMeet equHcTBeHHOTO akunonepa DAPHKOMB JIT/.
Opzanvi ynpaenenus

Cocras coBera aupekropoB O6mectsa ¢ 01 ssuBapst 2008 roma mo 29 mrons 2009 roga:
I"aBpuneHko AHatonuii AHaTOIbEBUY npeacenarenb CoBeTa JUPEKTOPOB
KepOep Cepreit Muxaiinosuy
BbrixanoB Muxamui I'eopruesuu
Kouetkos I'epman ['eHHaibeBUY

YneHsl coBeTa JAUPEKTOPOB

Mycrsua Urops BaneHtunoBuu

Cocras coBera aupekropos O6mectsa ¢ 30 urons 2009 roga:
l"aBpunenko AHaronuid AHATOJIBEBUY npeacenarens CoBeTa TUPEKTOPOB
Je Maranaem ['unepme
Mamnacup 3usin

MatBeeB Anekceil AHaTOJIbEBHY
Tpartep Kpuctuan

KanynnukoBa TarbsiHa AneKcaHAPOBHA
[TnaxoB Muxawun Bragumuposuu
brixanoB Muxaun I'eoprueBud

Kepbep Cepreit Muxaiinosuy

Anenmn Oner HukonaeBuu

Cusos IOpuit Cepreesnu

UiieHbl coBETa IUPEKTOPOB

Hcnonnumenwnutii opzan Oowecmea

Hupextop ¢ 13.11.2007r. mo 26.02.2009 r. berxanoB Muxann ['eHragseBId
Hupexrop ¢ 27.02.2009 r. IlnaxoB Muxawn Bragumuposuy

Mecmo naxoxcoenun u mecmo deameabHOCMu

OO1mecTBO 3aperucTpupoBaHo U Haxomurcs — Poccuiickas deneparnms, 117556, nMocksa, Bapiasckoe mocce,
.95, xopr. 1.

OcHoenoe Hanpaejienue oessmenvHOCMU

CTpouTeNnbCTBO M OKCIUTyarals aBTOMOOWIIBHBIX JIOPOT, JOPOXKHBIX COOPY)KEHHWil (MOCTOB, TYHHEJEH,
My TEIIPOBOAOB) U COOPYKEHUH TPAHCIIOPTHON HHGPACTPYKTYPHI.

Ycnoeusa ocywecmenenus deamensnocmu Oouecmea 6 Poccuiickoit Dedepayuu

B mpomnecce cBoeit nesrensHocTH OOIIECTBO B 3HAYMTENBHOM Mepe IOABEPraeTCsl PHUCKaM, CBS3aHHBIM C
SKOHOMUKOH 1 (PMHAHCOBBIMHU pBIHKaMU Poccuiickoit deaepanmu.



Omkpuimoe akyuonepnoe ooujecmeo «Inagnas oopoza»
Ilpumeuanus K punancosoli omuemnocmu 3a 200, 3axkonuyuemuiica 31.12.2009 2.
(6 muicsiuax pybnetl, npu OMcymcmeuu yKasauutl 00 uHom)

O011eCcTBO U €r0 0CHOBHAS /1eATeIbHOCTD (MPOAO/IKEHHE)

B Poccuiickoit ®@enepanuy NpoucXoAsT MOIUTUYECKHE U SKOHOMUYECKHE M3MEHEHHUs, KOTOpbIe YK€ OKa3alu U,
BO3MOKHO, OyIyT OKa3bIBaTh BIMSHUE HA MPEAINPUSATHS, OCYLIECTBIIOIINE CBOIO JesitenbHocTh B Poccun. Kak
ClIe/ICTBHE, BefieHHe OusHeca B Poccuiickoit denepaliny CONPsHKEHO ¢ PUCKaMU, KOTOPbIE HETUITMYHBI IS APYTUX
peiHKOB. Kpome Toro, mpoucxozsiiee B MOCIEAHEE BPEMs COKPAIIEHHE PHIHKOB KalHUTala M 3a€MHBIX CPEICTB
MIPHUBEJI0 K YCHJICHHIO KOHOMHYECKOH HEONPENeIeHHOCTH YCIOBHI Xo3siicTBOBaHMI. Hacrosmas ¢unaHcoBas
OTYETHOCTH OTPAXKAET TOUKY 3PCHHUS PyKOBOJCTBA Ha TO, KAKOE BIMSHHUE OKA3bIBAIOT YCJIOBHS BeleHHS OM3HECa B
Poccuiickoii ®enmepanuu Ha JAEATENBHOCTh W (HUHAHCOBOE moiokeHHe OOmiectBa. DakTHYECKOe BIHSIHUE
OyIyIMX YCIOBHH XO3SIMCTBOBaHUS MOXKET OTIMYATHCS OT OLEHOK MX PYKOBOACTBOM. Hasoromoe, BasoTHOE M
TaMOXEHHOE 3aKOHOAATeNbCTBO Poccuiickoit depepanuu 1omyckaeT BO3MOXHOCTh Pa3IMYHBIX TOJKOBAaHUHM U
MOABEP>KEHO YaCTO BHOCHMBIM M3MEHEHUSAM. DKOHOMUYECKHe nepcrnekTuBbl Poccuiickoit denepanyyu BO MHOTOM
3aBUCAT OT O(PPEKTUBHOCTH HKOHOMHYECKUX Mep, (HUHAHCOBBIX MEXaHHU3MOB M JICHE)KHOW IOJHUTHKH,
OCYIIECTBIIIEMbIX IPABUTEIBCTBOM, & TAKXKE Pa3BUTHS (PUCKAIBHOM, IPAaBOBON U MOJIUTUIECKON CUCTEM.

OcHOBHBIE 0AX0bI K COCTABJICHUIO (PMHAHCOBOI OTYETHOCTH

Hacrosimast otnensHas (uHAHCOBask OTYETHOCTh OBbIIa NOATOTOBICHA B COOTBETCTBHH C MEXAyHAPOTHBIMA
cranmapramu (uHancoBoir orgerHoctn (MC®PO), B ToM uncie ¢ MeXIyHapoAHBIMH CTaHIApTaMu
Oyxranrepckoro yuera (MCBY) u PazpsicHeHnsiMH, moarotoBieHHBIMH COBETOM 110 MEXIYHAPOIHBIM CTaHIapTaM
¢dbunancoBoii otaetHOCTH (CMCDO).

OO01ecTBO BeJieT OyXraJITepCKUN YUeT M COCTaBIISIET OyXTaJITepPCKYI0 OTYETHOCTh B COOTBETCTBUH C POCCUIICKUMHU
HOPMaTUBHBIMU JIOKyMEHTaMH 110 OyxrajitepckoMy yuery. [Ipunaraemasi ¢puHaHCOBas OTYETHOCTh OCHOBaHa Ha
YUYETHBIX JAHHBIX, IOATOTOBIEHHBIX B COOTBETCTBUU C POCCHICKUMH HOPMAaTUBHBIMU aKTaMH 110 OyXTralaTepCKOMY
y4eTy, UCXOIs M3 IPHUHIUIA OLEHKH 10 MCTOpPUYecKoil crommocTH. IlompaBku ¥ M3MEHEHUs B KIacCH(UKALUH
cTateidl ObUTM CHENaHbl C IETbI0 INPEACTAaBICHUS TNpuiaraeMol ()MHAHCOBOM OTYETHOCTH B COOTBETCTBHH C
MC®O.

DynKkyuonanvhaa eanoma
OYHKIIMOHAIBHOW BaroToi OOILIECTBA SBISETCS BAIIOTa OCHOBHOW 3KOHOMHYECKOH cpefbl — pyons PO.
Banioma npedcmagnenun punancogoii omuemnocmu

JanHas (uHaHCOBas OTYETHOCTh MpelcTaBieHa B pyonsx PD, Tak kak pyKOBOACTBO IOJIATaeT, YTO 3TO BAJIIOTA,
Oosee ynoOHa s TIOIB30BATEICH.

KuroueBble OyxrajiTepckue OleHKH U mpogeccHoHATbHbIE CYKIeHHS B IPUMEeHEeHUH Y YeTHOH MOTUTHKHI

Jis moarotoBku (pUHAHCOBOW OTYETHOCTH B COOTBETCTBHH ¢ TpeboaHmsMEH MC®OPO pykoBoactBy OOmecTBa
MPUXOIUTCS JeJaTh ONpeNeNICHHbIe OLCHKU M IMPEIIONOKCHHS, a TaKKe NMPUHUMATh PEIICHUS OTHOCHUTENBHO
MIPUMEHEHHST TeX WM WHBIX HOJIOKEHHH y4eTHOW NOMUTHKK. OT TNPHUMEHEHUs] YYETHOW IOJHUTHKH 3aBUCHT
JICHEe)KHOE BBIPAXKEHHE IMOKa3aHHBIX B (DMHAHCOBOH OTYETHOCTH AKTHBOB M 00S3aTENbCTB, a TAaKXKe YCIOBHBIX
aKTHBOB U O6ﬂ3aTeJ'l])CTB Ha aTy €€ COCTaBJICHUA U CYMM JOXO0B U PaCXxo40B 3a OTYETHBIN epuona.

KDHMBCCuOHHO@ coznauienue

B 2009 rogy OO6miecTBO HaYaso ASSITENLHOCTh B paMKax HoamnucanHoro ¢ Poccuiickoit @enepanueit (KonneneHr)
KOHIIECCHOHHOTO JIOTOBOPA.

B cooTBeTcTBUM € YCIOBUAMH JaHHOTO AOroBopa OOMIECTBO 00S3aHO OCYIIECTBISTH PabOTHI IO CTPOUTEIHCTBY
ABTOMOOMIIBHON JOporu (HOBBIM BBIXOJ Ha MOCKOBCKYIO KOJIBIIEBYIO aBTOMOOWIBHYIO A0pory c (enepanbHON
aBTroMoOMIBHON noporn M-1 «benmapycs» MockBa-MuUHCK, IPOTSDKEHHOCThIO 18,5 KM, BKIIIOYas WH)KEHEPHBIE
COOPY’)KEHHUs TPAHCIIOPTHOM MH(PACTPYKTYPHI), M €€ IKCIUTyaTalliy Ha TUIATHOH OCHOBE.

OO01ast cyMMa MHBECTHIIMN B CTPOUTEIILCTBO COCTABIISCT, IPUMEpHO, 21 665 muiutnona pyone (6e3 HJC).
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KuroueBble Oyxranarepckne OleHKH U NPo¢eCCHOHAIBHBIC CY/KACHHS B IPUMEHEHUH Y4YeTHOH NMOJINTUKHA
(mponoJrKeHue)

B coorBercTBuu ¢ ycnoBusmu cortaiienus Konuenenr (Poccuiickas ®@enepanusi, OT UMEHH KOTOPOM BBICTYIaeT
DenepanbHOE TOPOKHOE ar€HTCTBO) 0OSCIICYUBAET:

| MMpeaAOCTABICHUE 3EMCJIbHBIX YHYAaCTKOB MO CTPOUTEIILCTBO JOPOTI' U MOATOTOBKY TEPPUTOPHUN
CTPOUTCIILCTBA,

B npenocTaBieHUE MPOEKTHOMN TOKYMEHTAIIUH;

OCYILIECTBICHHUE TOCYIAPCTBCHHOIO (DMHAHCHPOBAHMS YaCTH PACX0Oa0B Ha cTpouTtenbetro (11 000
MJIH.pYO.);

B npenocrasieHne Konneccrnonepy npas BIaaeHus U OJIB30BaHNS B OTHOIIEHUH y9acTKa ABTOMOOMIBHON

noporu M-1 «benapycb» MockBa-MuHck Ha cpok 10 2039 rona

B cootBercTBUH ¢ yciaoBusamE cornamieHus Konneccuonep (OO1iecTBo) obecneurnBacT:

B OCyIIECTBICHHE UHBECTHLIUHI B CTPOUTENIBLCTBO y4acTka goporu M-1 «benapycs» Mocksa-MuHCK;

B qnpenocrasieHre baHkoBcko# rapaHTHu B o0ecniedeHre UCIIOTHEHUsT 00s3aTenbeTB 110 CormaneHuro;
B CTPOMTENBCTBO Y4acTKa ABTOMOOMIIBHOM JIOPOTH B TeUEHHE He Ooliee ueM 2-X JieT
|

9KCIUTyaTalHIo, BKIIFO4Yasi cOOp IUIaThl 32 IPOE3/ U COIEpKaHHEe Y4acTKa ABTOMOOMIIBHON JIOPOTH B
HaJJIeKAIEM COCTOSTHUM ¢ MOMEHTAa OKOHYaHHS CTPOUTeNnseTBa U 10 2039 roxa (B Teuenue 28 ner).

Ha ocHOBaHWY MPOBEACHHOTO aHAJK3a YCIOBHIA JOrOBOPa, pyKOBOACTBO OOIIECTBA MPHUIILIO K BEIBOAY O TOM, 4TO,
HUMECT MECTO HaJIUYMEC psda NPHU3HAKOB, YKa3bIBAOUIMX Ha TO, [laHHblﬁ KOHHCCCI/IOHHblﬁ JOrOBOp OTBEYACT
KpUTEPpUAM, NPEABABIACMBIM K KOHIIECCUOHHBIM COTVIAIICHUAM, IMOIMAAar0IINM IO I[CfICTBHe I/IHTepHpeTaHI/II/I N‘_’
12 «KoHIIeCCHOHHBIE COTIIANIEHUS TTOCKOIBKY:

B [peJMeTOM JIOTOBOpa SIBIISIETCSl COOPY)KEHHE 00bekTa MH(PACTPYKTYpPBI, MCHOJIB3YEeMOrO Uil OKa3aHMs
0OIIIECTBEHHBIX YCIIYT;

B yMeercss JOroBOpP KOHIIECCHH, ONpENENSIONMA 00beM yCIyr, KOTOpbIA JIOJDKEH IPEdOoCTaBUTh
Konueccuonep;

Konuenenrom siBnsiercs Poccuiickas @enepauus;

00beKT MH(PPACTPYKTYPHI MOUISKUT Tepenade mpaBoodiagarento (KoHmeneHTy) B KOHIIE CpOKa JIEHCTBHS
JIOTOBOpA.

ITo cocrosauto Ha 31 mexabpst 2009 T. B OTHOIIEHWH JAHHOTO KOHIIECCHOHHOTO COIVIAIIEHUS B OTYETHOCTH
OObmecTBa OBUTH OTPAXKCHBI:

B BJIOXCHHS B HEMAaTepUAIbHBIN aKTUB B pa3mepe 9 738 Teicsu pyoIieit;

B (uHAHCOBBIN aKTHB B BHJE JICOUTOPCKON 3a10MKEHHOCTH 9 738 Thicsd pyOiieit.

Oo0s3arenscTBa, NpUHATHIE HA ceOst OOmEecTBOM B OTHOIIEHMH JaHHOTO comiaiieHus B pasmepe 169 636 Teicsau
py6neii mo coctosiauro Ha 31.12.2009 roga u 68 748 Thicsay pyOueit mo coctosHuro Ha 31.12.2008 roga, oTpaskeHbI
B COCTaBE OIL[CHOUHBIX 0053aTEIbCTB.

Ilpunyun nenpepvienocmu dessmensHocmu

PykoBozncTBo monaraet, yto OO6mecTBO OyAeT MPOIOIKaTh CBOIO ACATENbHOCTh HENpephIBHO. [laHHOE CyXIeHue
OCHOBBIBAETCS HA PACCMOTPEHHUH TEKYIIHX IIAHOB M (PHHAHCOBOTO moyioxeHnst O0rmiecTna.

O0s13aTenbCTBAa 10 OIUIATE TEKYIIUX IUIATeXel B OIOMKETHI 1O HajloraM W cOOpaM BBITIONHSIOTCS B IIOJHOM
oObeme.
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OCHOBHBIE NOJIOKEHUS YUETHOM MOJIUTHKH

Ilepgoe npumenenue MCOO

Jaroii mepexoma O0mecTBa Ha MexIyHapOaAHbIe CTaHAAPThI (UHAHCOBOM oTyeTHOCTH siBisieTcst 01 siuBaps 2008
roza.

Mepexon oT HauMoHanbHbLIX NpaBun yyeta K MCPO He ckasancs Ha npeacTaBneHHbIX Mo Poccuiicknum
cTaHgapTaMm OyxranTepckoro y4yeta [JaHHbIX OT4yeTa O (PMHAHCOBOM MONOXEHUU, (UHAHCOBBIX
pesynkTaTax AesTenbHOCTU U ABUXEHUM OEHEXHbIX CPeACTB Ha AaTy nepsBoro npumeHexnns OGLuecTsa

Hepacnpene-
AKUMOHEPHBIN JICHHAs
KauTall MpUOBLTH Hroro
Ha 01.01.2008 B cOOTBETCTBUH C HALHOHAILHBI-
MU CTaHJapTaMH 100 - 100
Ha 01.01.2008 B coorBeTcTBHE ¢ MCDPO 100 - 100

KOHMECCMOHHIJIE co2nanienun

OObexThl HHGPACTPYKTYpHI, MoxydeHHble ObmecTBoM oT KoHneneHTa aiist menei sKcIuTyaTalin, BKIrodas coop
TUIATHI 32 IIpoe3] U coaepkanue OObEKTa, He MPU3HAIOTCS B €T0 OTYETHOCTH KaK OOBEKTHI OCHOBHBIX CPE/ICTB.

OObeKTHl OCHOBHBIX CPEICTB, MOy4YeHHble oT KoHIeneHTa, B oTHOIIEHMHM KOTOphIX OOINECTBO MMeEET IMpaBo
pacIopsbKeHus], MPU3HAIOTCS KaK aKTHBBI B (JMHAHCOBOW OTYETHOCTH IO MX CIIPaBEIUIMBONH CTOMMOCTH Ha JaTy
MIOJIyYEHUSL.

ITpuunraromuecs OOIIECTBY, BHITUIATHI OTPAKAOTCS CIEAYIONTIM 00pa3oMm:

B xak ()MHAHCOBBIH aKTUB — B TOH Mepe, B KoTopoit OO0IecTBo MMeeT 6e3yCIIOBHOE MPABO MOIYYEHHS
JICHE)KHBIX CPEICTB WM MHBIX (PMHAHCOBBIX aKTUBOB OT KoHIleneHTa;

B Kak HeMaTepHaJIbHBIA aKTUB — B TOM Mepe, B KoTopoi OOIIecTBO MOTydaeT MpaBo TpeOOBaHHUS OIUIATHI 3a
OKa3bIBAEMBIE YCIIyTH OT MOJb30BAaTENEN TAKUX YCIyT.

O0s3atenpcTBa OOIIECTBa, OMPEICICHHBIC KOHIIECCHOHHBIM COTIIAIIIEHUEM, TI0 00CTY)KHBaHUIO HHPPACTPYKTYPHI
W/WIIA €€ BOCCTAHOBJICHHUIO JIO OMPEACICHHOTO YPOBHS IO MOMEHTa BO3Bpara WHPpacTpykTypsl KoHIleneHTy 1o
OKOHYaHHMH KOHIICCCHOHHOTO JIOTOBOPA, MPU3HACTCS B MOPSIKE, aHAJOTMYHOM MIPU3HAHUIO PE3EPBOB (CM. HIDKE), B
CyMMe, MPEICTABIIONICH OIEHKY IO COCTOSHHIO Ha OTUYCTHYIO Jary pykoBoacTBa OOIIECTBY CyMMBI 3aTpar,
KoTopbie O6ImEecTBO JOMKHO OyIeT MOHECTH IS TOTO, YTOOBI BEITIONHUTE YKa3aHHBIE 0053aTeIbCTBA.

Ilpusznanue 00x0006

Bripyuka ompenenseTcs Mo CHpaBeIInBON CTOMMOCTH BO3HATPAKICHUS 32 TOBaphI (YCIIyTH), MOMYYCHHOTO WIIH
mojyTekamero monydernto. Jloxomel orpakatorcs 3a Beraetom HJIC. Joxomer OOmiecTBa MpH3HAIOTCS HA
CJIEIYIOIIUX OCHOBAHUSIX:

Konyeccuonnwie coenauienus

Jloxompl OT OKa3zaHUS yCIOyr MO CTPOUTENIBCTBY WM MOJAEPHU3ALUMH KOHIIECCHOHHBIX AKTHBOB OTPaXKaIOTCS
MPOTIOPLMOHATIBHO CTETIEHH 3aBEPIICHUS MPOIlecca CTPOUTENBCTBA WM MOISPHU3AIMH HA OTYETHYIO JaTy, Ipu
YCIIOBHUH, YTO CTEIICHb 3aBEPILCHUS CTPOMTENLCTBA U CyMMa JOXOJa MOTYT OBITb OIPENENCHBbI C JOCTaTOYHOMN
CTENEHBIO HAZEXKHOCTU. B ciryuae, ecnm kakoe-1nb0 M3 yKa3aHHBIX YCIOBHH Ha OTYETHYIO AaTy HE COOJNIOICHO,
JIOXOZl TIPH3HAETCA B pa3Mepe MOHECEHHBIX 3aTpaT. YKa3aHHBIE 3aTPaThl OTPAXKAIOTCA B OTYETE O COBOKYITHOM
JIOXOJIe B IEPHOJIE, KOT/Ia OHU TIOHECEHBI.

Jloxozpl, CBA3aHHBIE C OKa3aHMEM ONEPALOHHBIX YCIYL, OTpaxaroTca B Mopsake, ycraHoBaieHHOM MCODO 18
«BsIpyukay.

Jloxo0 om apendul

OnpeueneHHe, ABJIACTCA JIM 3aKJIHOYCHHOC COITIAIICHUE AOTOBOPOM ap€H/Ibl, OCHOBBLIBACTCA Ha PACCMOTPCHUU
OKOHOMHYECKOTO COACPXKAHUA JTOroBOpa Ha MOMCHT €ro 3aKJIIOYCHHA, a WMMEHHO, CBA3aHO JIM BBIITOJTHCHUC
JAOroBOpa C HMCIIOJIB30BAHMEM ONPEACICHHOTO aKTHBa HWJINW AKTHUBOB, WJIM IEPEHNACTCA JIH B COOTBETCTBUH C
CONTAICHUEM IIPaBO IMOJb30BaHUA AKTUBOM. I[OXOI[LI OT apCHbl NPU3HAIOTCA B 6yXFaHTCpCKOM y4ueTe METoAOM
HA4YHCIICHUH B COOTBETCTBHUU C YCIOBUAMU 3aKITHOUCHHBIX COIVIAIICHUH.
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OcHoOBHBIE M0JIO;KEHUS YYeTHOMH MOJUTUKH (TIPOI0JIKEHHE)

,ZZO)CO() om npoyeHnoes

Jloxon OT IpOLEHTOB OTpaxkaeTcsi B OyXraaTepCKOM ydeTe Ha IPOIOPIHMOHAILHO BPEMEHHOI OCHOBE,
YUUTBIBaIOIIEH 3PPEKTUBHYIO JOXOIHOCTh AKTHBA.

Jloxo0 om dusudenoos

Jloxon OT AMBUAEHIOB OTPaXKaeTCsd B MOMEHT YCTaHOBIICHUS IIPaBa MOTyYeHHS TIaTeska.
Ilpuznanue pacxooos

Ilocobus nepconany

OO11ecTBO M MEepCOHaII BHIIUIAYMBAIOT B3HOCH B DOH| COIMAILHOTO CTPAaXOBaHMUs, B 3aBUCUMOCTH OT 3apaboTHOM
IJIaThl COTPYAHUKOB. B3HOCHI ymiaauMBarOTCS MO MEpe MX BO3HHUKHOBEHHS U BKIIIOYEHBI B COCTaB PACcXOJOB Ha
orutaty Tpyaa. ¥ OOIecTBa HET MPaBOBBIX MJIM WHBIX 00513aTEbCTB 10 BHIILIATAM MHBIX B3HOCOB B CIIydae, eClii y
OO1ecTBa HEIOCTATOYHO CPENCTB JUIS BBIIJIAT BCEM COTPYAHUKAM IOCOOMH, CBS3aHHBIX C PabOTOH B TEKyILIEM U
HpeIIIECTBYOUINX EPUOAAX.

Dunancosvle DaCXO()bl

3anaTLI 1o SaﬁMaM, OTHOCAINHUECA K OTBCYAIOIIHUM Tpe60BaHI/I$[M aKTHUBaM, BKIIOYAKOTCA B CTOHUMOCTH
COOTBCTCTBYIOLICTO AKTHBA, €CJIM OHU HCHOCPCACTBCHHO CBA3aHbI C €TI0 HpI/IO6pCT6HI/IeM, CTPOUTCIILCTBOM WJIN
CO3JaHHUEM

Onepayuu ¢ UHOCMPAHHOT 6ANIOMOTL

Konsepmuposanue unocmpannoii eanomaoi

Onepaiyy, COBEpLICHHbIE B MHOCTPAHHOM BaJIIOTE, YYUTHIBAIOTCS B (DYHKIIMOHAIBLHOM BAJIIOTE 110 Kypcy Ha AaTy
coBepuIeHHs onepauuy. [IpuOsum n yOBITKM B MHOCTPAHHOM BaIOTe, BOSHHUKAIOIIME HA ATy PacdyeToB IO 3TUM
olepalysM, a TaKXKe Ha OTYETHYIO J]aTy B pe3ylbTare repecyera B pyOin 1o Kypcy, AeHCTByOIEeMY Ha OTYETHYIO
JaTy, JCHEXHBIX aKTHBOB M 00S3aTENIbCTB, BBIPAKCHHBIX B HWHOCTPAaHHOW BAaIIOTE, OTPAXKAIOTCS B OTYETE O
MPHOBUISIX W YOBITKAX.

Hanozu

Tekyiue HaIOrOBBIC 00S3aTENBCTBA M AKTHUBBI TEKYIIETO M MPEIIICCTBYIOUINX IEPHOMOB PACCUYUTHIBAKOTCS U3
MpenojaraeMoil CyMMbl BBITIJIATH MM BO3MEILEHUS! HAJIOTOBBIMU OpPraHaMH, MCXOJAS W3 HAJOTOBBIX CTaBOK, B
YCTaHOBJIEHHOM 3aKOHOM TOPSIKE Ha OTYETHYIO JaTy.

OT0KEHHBIE HAJOTOBbIE 00s3aTeIbCTBA (aKTHUBBI) PACCUMTHIBAIOTCS HA OCHOBAHHM BO3HHKAIOIIHNX BPEMEHHBIX
Pa3HHIl MEXy HAJIOTOBOM 0a301 aKTHBOB M 0053aTENBCTB U MX OLIEHKOH B (prHAHCOBOM oTyeTHOCTH OOIIecTa Ha
COOTBETCTBYIOIIIE OTYETHBIC IAThI U CTABKH HAJIOTa HA IPUOBLIb, ISHCTBYIOIICH B OTYSTHOM MIEPUOJIE.

OT/OXKEHHbBIE HAIIOTOBBIE 00513aTeNbCTBA (AKTUBBI) IPU3HAKOTCS TOJIBKO B TOM CITydae, KOIJa CYIIECTBYET OOJIbIas
BEPOSTHOCTh, YTO pealu3alus YKa3aHHBIX O00s3aTeNbCTB (AKTUBOB) MPUBENET K YBEIMUYCHHUIO (YMEHBIIEHHIO)
HAJIOTOBBIX 00s13aTebcTB OOIIECTBa B OyMyIieM.

PasmMep OTJI0)KeHHBIX HAJIOTOBBIX 0053aTEIBCTB ONMPEIESIIICTCS UCXO/S M3 HAJOTOBBIX CTABOK MEPHO/a, Korna Oyaer
peann30BaH aKTUB WM BO3HUKHET 0053aTEIbCTBO, KOTOPHIE PACCUMTHIBAIOTCS HA OCHOBE CTABOK, JEHUCTBYIOIINX
Ha OTYETHYIO JIaTy.

Hueuoenowt

B ¢uHAaHCOBOW OTYETHOCTH IUBHICHABI NPHU3HAIOTCS Kak 00sA3aTeNbCTBA B TOM IIEpHOAE, B KOTOPOM OBLIH
YTBEPKICHBI COOpaHUEM aKIIHOHEPOB.
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OcHoOBHBIE M0JIO;KEHUS YYeTHOMH MOJUTUKH (TIPOI0JIKEHHE)

Ochognule cpeocmea

OOIIeCTBO OTpaXkaeT OCHOBHBIC CPEICTBA B OTUYCTHOCTH [0 KX HCTOPUYCCKOH CTOMMOCTH 32 BBIYCTOM
aMOPTHU3AIIH.

Ha kaxmyro OT4eTHyIO AaTy PyKOBOJCTBO OMNpENENSICT HAJIW4YHE IIPU3HAKOB OOECLEHEHHS M 3KOHOMHYECKOTO
ycTapeBaHUsI OCHOBHBIX cpelcTB. Eciu BBISIBICH XOTSA ObI OOWH TAKOH NMPHU3HAK, TO PYKOBOJICTBO MIPOBOIUT OLIEHKY
BO3MEIIIAEMOM CTOMMOCTH OCHOBHBIX CPEZCTB. Bo3memniaemast CTOMMOCTB ONpeaenseTcst Kak HauOOobIIas U3 ABYX
BEJIMYMH: YUCTOW CTOMMOCTH aKTHBa M LEHHOCTH OT €ro HCIIONb30BaHMA. banaHcoBas CTOMMOCTH OCHOBHBIX
CPEIICTB yMEHBIIAETCS 10 BO3MENIAEMOH CyMMBI, 8 pa3HHIA OTPasKaeTcsl Kak pacxol (YOBITOK OT SKOHOMHUYECKOTO
ycTapeBaHus) B OTYETE O MPUOBUIIX M YOBITKAaX, €CIM TOJNBKO JaHHBIE YOBITKH B coorBeTcTBHM ¢ MC®DO He
HO/JIeKAT OTHECEHUIO 3a CYET paHee MPOBEACHHBIX IEPEOLEHOK. YOBITOK OT SKOHOMHUYECKOrO YyCTapeBaHUs
OCHOBHBIX CPEICTB, IPU3HAHHBIH B MPOIUIBIC OTYETHBIC TIEPHOABI, CTOPHUPYETCA, €CJIH MPOH3OILIO
CYIIECTBEHHOE N3MEHEHHE OLICHOK, HCIIOIb30BAHHBIX ISl ONIPEAEIECHHS BO3MEIAEMONH CTOUMOCTH.

AMopTH3anus 3eMJIN HE TIPOU3BOANTCH.

AMOpTM3aLI,VIFI OCHOBHbIX CpeAcTB pacCyUTbIBAaeTCA No mMetoay paBHOMEPHOro cnncaHnA OCHOBHOIO
cpeacrtBa B Te4dYeHUEe CpoKa ero nosfe3Horo umcnosib3oBaHUA. Mokaszarenu YCTaHOBJI€HHbIX CpPOKOB
none3Horo NcnoJyib3oBaHUA No rpynnam 0OBbEKTOB OCHOBHbIX cpencTB npueegeHbl HUXe B Tabnuue:

OobopynoBanue
3nanus Coopy:xenns M MEXaHU3MbI IIpouee
Cpox nozeskoro 10-100 14-50 3-33 2-23

WCTIONE30BaHUs (B rofax)

Pacxonpl Ha cojiep)kaHue, KaMTaNbHBIA M TEKYIIMH PEMOHT OTPa)KalOTCS B OTYETE O MPUOBLUISIX M YOBITKaxX MO
Mepe MX BO3HHUKHOBeHHsA. K pacxomaM Ha KanmMTanbHBIM M TEKYIIUH PEMOHT OTHOCATCS BCE BHJBI PACXOJOB, HE
MPUBOIAIINE K YIYYIIEHHIO TEXHUYECKHX XapaKTEPUCTHK OCHOBHBIX CpPEACTB, CBEPX HX IE€PBOHAYAIIBHBIX
BO3MOXKHOCTEH. [IprOBUTE M YOBITKH, BO3HUKAIOIINE B PE3YJIbTATE BHIOBITHS OCHOBHBIX CPEICTB, OTPAKAIOTCS B
Otuyere 0 MpUOBUIAX M YOBITKAX 10 MEpPE NX BOSHUKHOBEHUSI.

Cmposauwuecs 06vexmul

AKTI/IBI)I, Haxogdmuecss B CTaJuu CTPOUTCIILCTBA, BKIIIOYAIOTCA B 6yXFaJ'ITepCKHﬁ 6anch; JA0 BBOJa B
OKCIUTyaTaluio aMopTUu3alus dTUux 00OBEKTOB HE MMPOU3BOAUTCA.

HUOKP

3aTpaTsl Ha HCCIEAOBAaHMS MTPU3HAIOTCS B PACXOAaxX IO MEpe MX MPOBEACHUA. 3aTpaThl Ha pa3paboTKH (CBI3aHHBIC
C TIPOSKTUPOBAHUEM U MCIBITAHHEM HOBOW M yCOBEPIICHCTBOBAHHUEM CYIIECTBYIOLICH MPOXYKIHEH) OTPpaKaroTCs
KaK HeMaTepHaJbHbIC aKTUBBI IPH YCIIOBUH, SCIIHU:

B Gyxer 10Ka3aHa TEXHHYECKas! OCYIIECTBUMOCTD MIPOEKTA U MIPUTOTHOCTH €0 K MOCIIeAYIONIeH peann3aliy;
B cymecTByeT HaMEPEHHE 3aBEPIUINTh MPOEKT U B OyIyIIEM HUCIIOIb30BATh WM MPOAATH PE3YIIbTaT IPOCKTa;

B cymecTByeT BO3MOXXHOCTB HCIIONB30BaTh WM MIPOAATH PE3YIIBTaT MIPOCKTa,;
|

B 6yZ[yH.[6M 3arpaTbl IPUHECYT BEPOATHBIC SKOHOMHWYCCKUEC BbIT'OAbI; B TOM YHUCJIC JOKAa3daHO CYIICCTBOBAHNC
PBIHKaA cOBITa WU TOJC3HOCTD MNPUMCHCHUS JI1 BHYTPCHHUX IICJ'ICﬁ;

B B HaJTUYMHU JOCTATOYHO TCXHUYCCKUX, q)HHaHCOBLIX 1 JPpYTUX PECYPCOB IJI 3aBEPIICHUS ITPOCKTA, a TAKKE
ﬂaHLHeﬁmeﬁ MMpOoAaXX UK UCIIOJIb30BaHUA €ro PE3YJIbTATOB; U

B 3arpaThl B X0JI€ €ro pa3pabOoTKH MOXKHO JIOCTATOYHO TOYHO OICHUTH.

[Ipouwne 3arparsl no HUOKP orpaxarorcst B cocTaBe pacxoioB II0 Mepe HX NPOBECHUS. 3aTpaTbl Ha Pa3padOTKH,
KOTOpble OBIIM TEpPBOHAYAIBLHO CIMCAHBI Ha PacXoibl, HE MOTYT OBITh KallMTAJIU3HMPOBAHBI B IOCIEIYIOLIHE
HEepUOIBI.
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OcHoOBHBIE M0JIO;KEHUS YYeTHOMH MOJUTUKH (TIPOI0JIKEHHE)

KanuranusupyeMbie 3aTparbl Ha pa3padOTKH aMOPTH3HPYIOTCS ¢ MOMEHTA Havaja MPOU3BOJICTBA MPOILYKIIUU
(mpenmMeTa 3THUX pa3pabOTOK) B TEUYCHHE OXKUIAEMOrO CPOKa IMOJYYCHHS ASKOHOMHUCCKHUX BBITOI OT O3THX
pa3paboTok, Ho He Oosee 10 ser.

Jlouepnue oowecmea

JlouepHrMH cUnTAIOTCS 00ImecTBa, B KOTOPhIX OOImIecTBO MMeeT Ooee MOJIOBUHBI TOIOCYIONINX aKIWH, 9TO TaeT
eMy MpaBO YIPaBIsITh MX (UHAHCOBOM M OMNEPAIMOHHON JEATeNbHOCTHIO. BioKeHHs B JodepHHUE 00liecTBa
YCTAHABIMBAIOTCS MO CeOSCTOMMOCTH 3a BBIYETOM pe3epBa YCTOWYMBOTO yMEHBIICHUS CTOMMOCTH,
MIPU3HABAEMOT0 B KAY€CTBE PACX0/a TOTO Mepro/a, K KOTOPOMY OHO OTHOCHTCSI.

Accoyuupoeannvie ooujecmea

AcCOIMIPOBaHHBIMU SBIISIOTCS 00111eCTBa, B KOTOphIX O0mIecTBO MMeeT oT 20% 10 50% roocyromux akiuui u Ha
KOTOpBIC OKa3bIBACT 3HAYUTEIHHOC BIUSHHE, HO HE HMEET IIOJHOTO KOHTPOJSA Haj HUMH. BlIOXeHHS B
aCCOLIMUPOBaHHbIE OOIIECTBA YCTAHABIMBAIOTCS 10 CeOSCTOMMOCTH 32 BBIYETOM pe3epBa YCTOWYHMBOIO
YMEHBIICHUS] CTOMMOCTH, [TPU3HABAEMOI'0 B KAYE€CTBE PACXO/[a TOrO MEPUO/IA, K KOTOPOMY OHO OTHOCHTCSL.

Joxo0bt 6y0yuux nepuodoe om 2ocyoapcmeeHnvlx cyocuouil

HpC,Z[OCTaBJ'IﬂCMLIe rocyarapcTtBoM Cy6CI/I,IlI/II/I MNpU3HAKOTCA IO cnpaBemmBoﬁ CTOMMOCTH, €CJIM HMECCTCA
JA0CTaTO4YHass YBECPECHHOCTb B TOM, 4YTO Cy6CI/I,HI/I${ 6y}_'[€T [ojJyyceHa u O6HIGCTBO YAOBJICTBOPACT BCEM YCIIOBUAM
npeaoCTaBICHUA Takoi Cy6CI/I[[I/II/I.

TocynapcTBeHHble CyOCHIUM, CBS3aHHBIE C NPUOOPETEHHMEM OCHOBHBIX CPEICTB, BKJIIOYAIOTCS B COCTaB
JIOJITOCPOYHBIX 0053aTEIBCTB KaK JOXObI OYAYIIHMX MEPUOI0B U PABHOMEPHO OTHOCSATCS HA OTYET O MPHOBLIAX H
yOBITKaxX B TEUYCHHE IPEAIIOIAraeMOro CPOKa MCIIOIb30BAHUS COOTBETCTRYIOIIUX aKTHBOB.

TocynapcTBenHbIe cyOcHany, BBIAEISEMbIE Ha OCYIIECTBICHNE 3aTPaT, pACCMAaTPUBAIOTCS KaK PacXonsl OyayIIux
TIEPUO/IOB U TIPU3HAIOTCS B OTYETE O NMPHOBUIX M YOBITKaX B TEUCHUE MEPHOIA, HEOOXOANMOTO Il 00ecTIeueHHs
HX COOTBETCTBHS 3aTpaTam, KOTOPbIE OHHU JOJDKHBI KOMIIEHCHPOBATD.

3anacwut

B orderHOCTH 3amachl OTPaXKAKOTCS KAaK HAMMEHbBINAS W3 JBYX BEIHYUH: cyMMa (DaKTHUSCKUX 3aTpar Ha MX
npuoOpeTeHNe WIK CIPaBeUIMBas CTOUMOCTh akThBa. OleHKa (PaKTHYECKHX 3aTpaT OCYIICCTBISICTCS IO METOIY
cpeaHeB3BelIeHHON cebecTtonmocTr. CipaBelinBas CTOMMOCTh PACCUUTHIBACTCS KaK BO3MOKHAS I[CHA MPOMAKH
3a BEIYETOM KOMMEPYECKHX 3aTpar.

He3zagepuennoe npouseo0cmeo

HesaBepmeHHOE MTPOM3BOICTBO OTPAKACTCS MO CEOECTOMMOCTH, 3a BBIYETOM JIIOOBIX IPEICKa3yeMBIX YOBITKOB.
CebecToMMOCTh HE3aBEPIICHHOTO MPOM3BOJCTBA BKJIIOYAET B CeOS CTOMMOCTh MarepualioB, padoueil cHibl U
MPSIMBIX PACXOAOB, BKJIIOYAsl HAKJIAHbBIE PACXObI IIPU HOPMAJIBHOM YPOBHE JEATEIbHOCTH.

Hanoz na ooéasnenuyro cmoumocmsp

Hanor na no6aenennyio ctoumocts ("HJIC'"), BO3HUKAIOIMN MpU MPOAaXe MPOMYKIMH, MOJICKUT yIUIaTe B
rOCYIapCTBEHHBIN OOMKET Mmocie moyyueHus Imiarexed ot mokymareneit. HJIC, BKIIOYEHHBIH B CTOMMOCTH
nprOoOPETEHHBIX TOBAPOB M YCIYT, IOIJIEKHUT BO3MEIIECHHUIO ITyTEM 3a4eTa IPOTHUB CYMMBI 33J0JDKEHHOCTH IO
HAC mo mepe moxydeHus TOBapoB W YCIyr. Takoil 3adeT MPOM3BOOUTCS B COOTBETCTBUH C HAaJOTOBBIM
3aKOHOJATEIbCTBOM.

AKuyuonepuslii kKanuman
OOBIKHOBEHHBIC M MTPUBICTHPOBAHHBIC AKIIHH OTHOCATCS K COOCTBEHHOMY KaITHTAIY.
Dunancosasn apenoa (Mu3uHz)

AKXTHBBI, TIOJTlyYESHHBIE 10 JOTOBOPY (PMHAHCOBOM apeH Ibl, IPU3HAIOTCS Kak akTHBbI OOlIecTBa O HANOOMbIIEH U3
BCIIMYHH: II0 CHpaBeI{J’[HBOﬁ CTOMMOCTU Ha Ha4YaJl0 CpOKa apC€HIAbl WU 110 TeKyL[Ieﬁ CyMM€ MHWHHMAJIbHBIX
JM3UHTOBBIX IUIarexeld. COOTBETCTBYIOIIME O0A3aTeNIbCTBA IO OTHOIICHUIO K apeHIOaTeli0 BKIIOYEHBl B
Byxrantepckuit OamaHc kak oOs3arenbcTBa 1O (UHAHCOBOM apeHnme. CTpykTypa IUiarexeld IO IOTOBOpaM
(MHAHCOBOIM apeHIbl MpeAnoyiaraeT TaKoe COOTHOLICHHE MEXAY pPAacXoJaMH IO BBILIATE IPOLEHTOB U
MOTallleHUeM OCHOBHOW CyMMBI 33/I0JDKEHHOCTH, YTOOBI B OOILICH CyMMe Iuiatexa A0 NPOLCHTOB, HAUHCIIAeMbIX
Ha OCTaTOK 3aJI0JDKEHHOCTH, OCTaBalach HEW3MEHHOH. Ecim mpoleHTHbIe IUlaTe)Xu He MOTYT OBITh NPSIMO
OTHECEHBbl Ha COOTBETCTBYIOILYIO CTaTbi0 aKTUBOB M B TakOM CiIydae KallUTaJU3HPOBAaHbI B COOTBETCTBUH C
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eﬂHHOﬁ MOJUTHKON O6H1€CTBa B OTHOIICHUH PpacXOd0B I10 SaﬁMaM, OHH OTHOCATCA Ha HpI/I6LIJ'IB 501058 y6I)ITKI/I.
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OcHoOBHBIE M0JIO;KEHUS YYeTHOMH MOJUTUKH (TIPOI0JIKEHHE)

OcHOBHasi UM TIPOLIEHTHAs YaCTH JIM3MHIOBBIX IJIATEXEH OTpPakaloTCs B OTYETHOCTU pa3felbHO, MPU ATOM
NPOLIEHTHAsT COCTaBJstOIIast (PacCUMTaHHAsl KyMYJISATHBHBIM METOJOM) OTpa)KaeTcsi B OTYETE O MpPUOBUIIX M
yOBITKaX Ha MPOTSHKEHHM BCEro Inepuosa (PUHAHCOBOM apeH]bl M HAXOMUTCS B HEU3MEHHOH MPONOPLUH I10
OTHOIIEHHIO K OCTaBIIEHCS CyMMe 3al0/bKeHHOCTH. OCHOBHAs COCTAaBISIOIIAs IUIATE)KAa YMEHBINAET CyMMY
3a10JDKEHHOCTH IIEPE APEHIOAATENEM.

Dunancoswvte UHCMPYMEHNM bl

@duHaHCOBBIE aKTUBBI M (PUHAHCOBBIE 0053aTENbCTBA NMPHU3HAIOTCS B OyxrantepckoM OamaHce OOmiecTsa, eciu
OO111eCcTBO CTAHOBHUTCS! CTOPOHOM IO JIOTOBOPY B OTHOILEHUH (PUHAHCOBOTO MHCTPYMEHTA.

[lebumopckas 3a00424CeHHOCb

Jeburopckas 3a/10JDKEHHOCTh OTPAXKaeTCsl IPU €€ BOZHUKHOBEHUH MO CIIPABEIIIMBOW CTOMMOCTH C IOCIIEIYIOIINM
pacueToM aMopTUu3alnu METOIOM I[eﬁCTBPITeHI:HOFO IIponecHTA. COOTBCTCTByIOHII/Ie CITMCaHUs YCTaHOBJICHHBIX
MOTEePh OTPAXKAIOTCA B OTYETE O NPUOBIIAX W YOBITKAX MPH CYIIECTBOBAaHWM OOBEKTUBHBIX JAaHHBIX 00
o0eclieHBaHUHU aKTUBA. Takue CIIUCAHUsI PACCUUTHIBAIOTCS KaK Pa3HUIIA MEXKAY 0alaHCOBOI CTOMMOCTBIO aKTHBA
U TEKylleW CTOUMOCTHIO JCHEXKHBIX MOTOKOB B OyAyIIMX IE€PUOAAX, AUCKOHTUPOBAHHBIX C Y4YETOM
JICUCTBUTEILHOTO TPOIEHTA, OMPEAEIIEHHOTO Ha aTy BO3HUKHOBEHHS aKTHBA.

Asancol NOJIY4YEHHblEe

ABaHCOBBIC IUIATEXKHU, BBIPYYKa [0 KOTOPHIM HE NpPU3HAHA, OTPakaroTcs B cTathe «KpemuTopbl» Kak aBaHCHI,
MOJyYCeHHBIC OT IOKyIMaTeliedl, Ha JaTy COCTaBJIICHUS OanaHca. ABaHCOBBIC IUIATEXKH, BBIPYYKa IO KOTOPHIM
[IPU3HAHA, OTPAXaKOTCS KaK aBaHChI, I1I0JIyY€HHbIE OT IIOKYIIaTEJIEH, €CJIM OHU IIPEBBIIIAIOT BBIPYUKY, OTPAKEHHYIO
B OTUETE O MPUOBLIAX U YOBITKAX Ha ATy COCTaBIEHUs OanaHca.

Buioaunvie kpeoumeot

IIpenocraBienne OOmECTBOM [E€HEKHBIX CPEIACTB B KadecTBe 3aiiMa HENOCPEACTBEHHO 3aeMIIUKY
KIACCH(DUITUPYIOTCS KaK KPEmUT, W OTpakaeTcs B OamaHce ¢ ydeToM amoptuianui. CTOMMOCTh C Y4eTOM
aMOPTH3AIUN PACCUMTHIBACTCS KaK CIIPaBEIUIMBas CTOMMOCTh HAJMYHBIX JICHEXKHBIX CPEICTB, BBIICICHHBIX Ha
MPENOCTaBICHUE KPEAWTa, COIIACHO PHIHOYHBIM LIEHAM Ha JaTy BbLAaYM KpeauTa. KpenuTel mpHU3HAIOTCS Ha
MOMEHT TIEpeIady IEHEKHBIX CPEICTB 3a€MIITUKY.

Crucanue O6eCI_ICHI/IBL[I€FOC${ Kpe€auta NpoucCxoauT Ipu HAJIUIHUU O6’I)€KTI/IBHI)IX JaHHBIX O TOM, 4TO O6H_[CCTBO HC
CMOJKET B3bICKaTh BCE CyMMBI K ITOJydEHHUIO COTJIACHO YCIIOBHUSIM KPEIUTHBIX JIOTOBOPOB. Pe3epB paccuuTbiBaeTcs
KaK pa3HUIa MEeXAy OalaHCOBOW CTOMMOCTBIO M BO3MeIIaeMol cyMMoil. Bo3smemaemas cymma paBHa TEKyIIei
CTOMMOCTH OyIyIIMX ACHEKHBIX MOTOKOB C YUETOM CYMM, HOUIEKAIINX BO3MEIICHHIO IO MOPYYUTEIbCTBY HIH
o0ecIIeueHnIo, TMCKOHTHPOBAHHBIX C yYETOM ITEPBOHAYAILHOM CTABKH 0 KPEIUTY.

Unsecmuyuu

OO01IEeCTBO KITACCU(PUIIMPYET CBOM WHBECTHIIMU B aKIIMK M JIOJTOBBIC IIEHHBIC OyMard 1Mo CICAYIOIIAM TPYIIIaM:
(l)I/lHaHCOBl)le AKTHUBBI 110 UX cnpaBennuBoﬁ CTOMMOCTH, q)HHaHCOB]:le AKTUBBI, YACPKUBACMbBIC O MMOTAllICHUA, U
(MHaHCOBBIE aKTUBBI, CBOOOIHBIE JUIs mpomaxu. Kiaccudukanusi 3aBHCUT OT 1I€JIH, C KOTOPOW JaHHBIE
WHBECTUIIMU OBbLTH COBepIeHbl. PykoBomcTBOo OOImecTsa ompeneiser KIacCU(PHUKAIUI0 Ha MOMEHT II€pBOTO
MPU3HAHUS JAHHBIX MHBECTHIIMH U Jlajiee epecMaTpHBAaET e Ha K&K/ YI0 OTYETHYIO JIaTy.

Dunancosvlie akmuebl No UX cnpasedﬂueozl cmoumocmu

Ota Kareropusi pa3OuBaeTCsi Ha ABE MOAKATErOpHH: (DMHAHCOBBIC AKTUBBI, YJACP)KUBAEMBIC JUIA IPOIAXH, U
(PMHAHCOBBIE AKTHBHI 110 CIIPABEIUIMBON CTOMMOCTH, NPHU3HABAEMYIO Yepe3 NMPHObUIb MIH YOBITOK. DUHAHCOBBIN
aKTHB IIPU3HACTCS YAEP)KMBAEMBIM JUI TPOAAXKH, €CIM OH ObUI NPHOOPETEeH NPEHMYIIECTBEHHO C LENbIO
MOJTY4YEHUS KPAaTKOCPOYHOIO JI0XOJa 3a CYeT KYpPCOBOM pa3HMIBL. AKTHBBI 3TOH KaTeropud MNPHU3HAIOTCA
00OPOTHBIMHM aKTUBaMH, €CJIH OHM JIMOO YAEPKHBAIOTCS Ul NPOAAXH, MO0 MOUIeKAT pealiu3alud B TEUCHUE
JBEHA/L[ATH MECSIIIEB C OTYETHOM AATHI.

Dunancosvle akmuasbl, VdeI?DfCMBGeMble 00 nozauierus

WHBecTnnnyu ¢ GUKCHPOBAHHBIMH WM YCTaHABIMBAEMBIMH IUIATEKaMH U (PMKCHPOBAHHBIM CPOKOM MOTAIICHHS,
KOTOpBbIe pyKoBOiACTBO OOIIecTBa IUIAHMPYET HE IEpenpoAaBaTh A0 HACTYIUICHWS JAAThl IOTAICHUS, KpoMe
KpPEeOUTOB M 3aliMOB, BbIIAHHBIX OOIIECTBOM, KIacCH(OUIMPYIOTCS KaK HHBECTHIMHM, YIEp)KHBacMble 0
roranieHus. Takue WHBECTHLIUH IPU3HAIOTCS JIOJITOCPOYHBIMU aKTUBAMU, €CIIM OOBSIBICHHBIN CPOK IOTalleHUs
IPEBbIIACT JBEHAJIaTh MECSIeB C OTYETHOM naTel. B mOpoTUBHOM cilydyae HMHBECTUIMM TNPH3HAIOTCA
KPaTKOCPOYHBIMH (0OOPOTHBIMH) aKTHBaAMH.
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OcHoOBHBIE M0JIO;KEHUS YYeTHOMH MOJUTUKH (TIPOI0JIKEHHE)

Hneecmuyuu, c60600HbIe 0151 NPOOAICU

WHBecTHMY, KOTOpBIE IIAHUPYETCS JepKarh B TEUEHUE HEONPEAETIEHHOI0 CpoKa M KOTOphIE MOTYT OBITh
NPOJaHbl B Clly4yae U3MEHEHHUS! MX JIMKBUIHOCTH WM MPOLEHTHBIX CTaBOK, KJIACCU(HUIUPYIOTCS KaK CBOOOIHBIE
JUIA IPOJAXKH Y BKIIFOYAKOTCSL B 1OJIOCPOYHBIE AKTHBBI.

B Tom ciydae ecnm pykoBoacTBo OOmmiecTBa BBIpa3HT HAMEPEHHWE MPONATh yKa3aHHBIE IIEHHBIE OymMaru B CPOK
MeHee 12 MecsIeB ¢ OTYETHOW MAaThl WM BO3HHKHET HEOOXOIMMOCTh WX MHPONAXKH C IEThI0 YBETHICHUSI
OTIePalIMOHHOTO KaIUTala, OHU BKIFOYAFOTCS B KPATKOCPOUHBIE (TEKYIITHE) aKTHBEIL.

Kymis-niponiaska JIMKBHITHBIX aKTHBOB, OCYIIECTBIIIEMasi OOBIYHBIM CITOCOOOM, MPHU3HASTCS HA ATy COBEPIICHHUS
caenku. [lepBoHauasbHO WHBECTUIMU MPU3HAIOTCS IO HMX TEKYIIEH CIpaBeAsiuBO 1ieHe, YBETUYEHHON Ha
TPaH3aKIIMOHHBIC U3JICPIKKH, JJIs1 BCEX (PMHAHCOBBIX aKTHBOB, HE OTPAYKCHHBIX B MPHOBLIAX U YOBITKAaX. BroxeHus
HE NPHU3HAIOTCS, €CIU MpaBa TPeOOBaHUS Ha MOJYYCHHE JCHEKHBIX CPEIACTB HCTEKIM JIMOO OBbUIM MepeaaHbl
JIpyroMy JIMIly BMECTE CO BCEMM COOTBETCTBYIOUIMMM PUCKAMM U BBITOIAMH, KOTOPBIE IIPENIIONAraeT BIIaJCHUE
JaHHBIMH OymaraMu. B nmampHeimeM WHBECTHIINHM, CBOOOTHBIE I MPOJAKH, MIPH3HAIOTCSA 110 MX CIIPABEINBON
crouMocTd. Kpeautbl u 3aliMbl M yIEp)KUBAaEMble JIMKBUAHBIE AKTHUBBl INPU3HAIOTCA IO aMOPTU3UPOBAHHOM
CTOUMOCTH, PACCUNTAHHOW METOAOM JIEUCTBUTENBHOIO IPOLIEHTA.

KypcoBbie pasuuibsl, 00pasyromuecss B OTHOLIEHHH LEHHBIX OyMar, NPU3HAIOTCS KaK NPUOBUIM MM YOBITKH.
[TpuObLM MK yOBITKM, BO3HUKAIOIINE B PE3YJIbTaTe M3MEHEHHsI CIIPaBEINBONH CTOMMOCTH (PMHAHCOBBIXaKTHBOB,
OTpaXKaloTCs B OTYETE O MNPHOBUIAX M YOBITKaxX 3a MNEepHOJ, KOrAa IPOW3OLUIO0 M3MEHEHHE CIpaBEJIMBOI
crouMoctd. HemosydeHHble NpUOBUIM WM YOBITKM, BO3HHUKAIOLIME B PE3yJbTaTe HM3MEHEHHs CIIPaBeIINBON
CTOMMOCTH JIMKBHIHBIX aKTUBOB, IPU3HAIOTCS B KanuTaie. B ciryuae npomaxu Wiy BEIOBITHS TMKBUAHBIX aKTHBOB
HaKOIIJICHHAsi CTOMMOCTHAs Pa3HHIA BKJIIOYAETCS B OTUET O MPUOBLUIIX U yOBITKAX.

[Ipn pacuere crpaBeaIMBOM LIEHBI KOTHPYIOUIMXCS Ha OMpke IEHHBIX OyMar 3a OCHOBY NPHHHUMAETCS TEKyILas
npeaaraemast 1ieHa. Eciin Ha peIHKe JaHHBIX Oymar He BexyTcsl TOpPru (WM JaHHbBIe OymMard He pa3MelleHbl Ha
6upike), OOLIECTBO PAaCCUUTHIBAET CIIPABEUIMBYIO LIEHY KakMM-JIMOO M3 METONOB OLEHKH. J[s OLEeHKH MOryT
OBITH HCIIOJIB30BAHBI METO/BI: OLIEHKH Ha OCHOBE JIAHHBIX I10 CJIEJIKaM, COBEPLIEHHBIM B HEIAJEKOM HPOILLIOM,
CPaBHHTEJILHOM OIIGHKH CJIEJIOK, COBEpIIAeMbIX C JPYyrMMH aHAJOTMYHBIMM LIEHHBIMHM Oymaramu, aHaju3a
JUCKOHTHPOBAaHHOTO [EHEKHOTO II0TOKa, MAaKCHMAaJbHO HCIIONIB3yS [UIS 3TOT0 BHEUIHWE HCTOYHHKH W B
HauMEHbBLICH CTEIeHH ONMpPasch Ha BHYTpeHHIO HH(popManuio OOmectBa. Eciu HEBO3MOXKHO HMpPOU3BECTH
OOBEKTHUBHYIO OIIEHKY, TO CTOMMOCTh HHBECTUIIMH PACCUNTHIBAETCSI KAK CTOMMOCTb € YI€TOM 00€CLICHUBAHUSI.

OOI111eCTBO OIICHUBAET HAIMYME MPHU3HAKOB OOCCICHUBAHUS TEX WM HUHBIX (DUHAHCOBBIX AKTHBOB Ha KaXIYIO
OTYETHYIO Jary. B cioy4yae C HWHBECTUIMAMH, KIACCH(DUIIMPOBAHHBIME KaK CBOOOMHBIC JUIS TPOAAXKH,
CYIIECTBEHHOE U JUTHTEIBHOE CHI)KEHHUE CIIPABEIIIUBON CTOMMOCTH IIEHHBIX OyMar paccMaTpUBaeTCs Kak MPH3HAK
ux obOecrieHnBaHus. B ciyyae BOSHHKHOBCHHS MOJOOHOI CHUTyallMd B OTHOIICHWU WHBECTHUIIMHA, CBOOOMHBIX LIS
NpOJIaXHu, oOmIasi cymMMa yOBITKA, KOTOpask M3MEPSETCS KaK PasHHIA MEXIy IEHON MOKYIKA M UX TEeKyIIeh
CIpaBeTMBOM IIeHOH (6e3 ydyeTa obeciieHnBaHus, PU3HAHHOTO paHee), MPU3HACTCS B KaluTale.

,HEHeJlCHble cpet)cmsa U Ux IKeueailieHmol

I[J'If[ ueneﬁ OTYETHOCTHU O ABMXXCHUW NCHEXKHBIX CPEACTB, NEHEKHBIC CPEACTBA U MX DKBUBAJICHTBI BKIIIOYAIOT B
cebst JOCHBI'M B KaCC€ M IC€HBI'M Ha PACUYCTHBIX CYETaX.

3aiimobt

3aliMbl NE€PBOHAYAIBHO MPHU3HAIOTCA KAaK IOCTYIUICHUS, 3a BBIUETOM IOHECEHHBIX OIEPALMOHHBIX H3JEpPHKEK.
3areM 3aliMbl NPU3HAIOTCA [0 aMOPTU3UPOBAHHOM IieHe. Bce pasHMLBI MeXAy MOCTYIJICHUAMHU (32 BBIUETOM
OIIEPAIIMOHHBIX M3/IEPXKEK) U BHIKYITHOW CTOMMOCTBIO OTPaXKAIOTCSl B OTYETE O MPUOBUIX M YOBITKaX 3a MEpUOJ
CYLLECTBOBAHMsI 3aiimMa, IIPYU IOMOLIY METO/a ACHCTBYIOIIEH IPOLEHTHOM CTaBKH.

3aoonsrcennocmo neped ROCMABUWUKAMU U NOOPAOUUKAMU

KpenuTtopckas 3aq0KeHHOCTh TEpel MOCTABIIMKAMH M TOAPSIIYMKAMU PACCUUTHIBACTCA IEPBOHAYANBHO IO
CIIPABEUIMBOM CTOUMOCTH, a AaJie€ C YUETOM aMOPTU3ALIMK IO METOAY JEHCTBYIOLIEH MPOLIEHTHOM CTaBKH.

ﬂ0ﬂ88ble UHCMPYMEHN bl

I[OJ'IGBI)IC HUHCTPYMCHTBI, BbIIIYCKAaCMbIC O6HI€CTBOM, OPU3HAIOTCA KaK IIOCTYIUICHHUS, 3a BbIYCTOM IIPAMBIX
OICPAalMOHHBIX U3ICPIKCK.
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OcHoOBHBIE M0JIO;KEHUS YYeTHOMH MOJUTUKH (TIPOI0JIKEHHE)

OobecyeneHue akmueos

AKTHUBBI C HEOTPAaHUYHBIM CPOKOM IOJIE3HOTO MCIOJIB30BAHUS HE aMOPTU3UPYIOTCS U MPOBEPSIIOTCA €KEroAHO Ha
npenMer o0eclieHUBaHMsI. YKa3aHHbIE aKTHBBI MTOJIBEPraroTCs IPOBEPKe Ha MpeaMeT o0eclieHMBaHUs KX/ Ibli pas,
KOTJla OIpeIeNiCHHbIE COOBITHS WIM W3MEHEHHE YCIOBHH YKa3bIBalOT HAa BO3MO)KHOCTH 3aTPyIHEHHH IpH
BO3MeIleHnH akTuBa. CHIDKEHHEM CTOMMOCTH B pe3ylibTaTe OOECIeHWBAaHHS NMPHU3HAETCA CyMMa, Ha KOTOPYIO
OamaHcoBas CTOMMOCTH aKTHBA IIPEBBIMIAET €r0 BO3MEIIAEMYH) CTOMMOCTH. Bo3Mmemaemasi CTOMMOCTH BBIIIE
CIIPABEUIMBOM CTOMMOCTH aKTHMBA C YYETOM pPacXOJOB Ha €ro MpoAa)XKy M LIEHHOCTH OT €ro ucroisib3oBaHus. C
LIEJIBIO T07IcUeTa OOECICHUBAHUS aKTHUBBI IPYNIHPYIOTCS HA HU3IIEM YPOBHE, HA KOTOPOM MOTYT OBITh OTAENBEHO
BBIJICJTICHBI JICHE)KHbIE TIOTOKH (€JMHUIIBI, TEHEPUPYIOIUE AEHEKHBIE CPE/ICTBA).

Hanoz na npuéuins

Hanor Ha npuObUIb OTpakacTcss B (DMHAHCOBOM OTYCTHOCTH B COOTBETCTBHH C TpeOoBaHHsMH Poccuiickoro
3aKOHOJATENbCTBA, ACUCTBYIOIIEIO MM IO CYLIECTBY IPHUHATONO Ha OTYETHYIO Aary. Pacxonmpl 1o Hamory Ha
MpHOBLIH BKITIOYAIOT TEKYIIUH M OTIOKEHHBIH HAJOTH M TPU3HAIOTCS B OTYETE O COBOKYIIHOM JOXOXe, 3a
HCKIIIOYEHHEM HAJIOTa OTHOCSILErocs K OepalusaM, OTPaXKarollUMCs B COCTaBE KalluTala B TOM K€ UM B KaKOM-
00 JPYTOM OTYETHOM MIEPHOC.

Tekyiuii HaIOr MPeACTaBIsieT CO00H CyMMY, KOTOPYIO IPEIIIOIAraeTCsl yIUIaTUTh WK BO3MECTHTh U3 OroKeTa B
OTHOIIIEHUH HAJIOroo0maraeMoil mpuobUIH WK YOBITKA 332 TEKYIIUN U MpebLIyIye nepuosl. Hamoru, oTinyHbie
OT HAJIOTa Ha MPUOBLTE, OTPAKAIOTCS B COCTABE OMEPAHOHHBIX PACXO/IOB.

banancoBasg BenMUYMHA OTIOKEHHOTO HAJora PAcCYUTHIBACTCS COIVIACHO HAJIOTOBBIM CTaBKaM, NPHUMEHEHHE
KOTOPBIX OXMIAETCS B IIEPUOJ BOCCTAHOBIECHUS BPEMEHHBIX PA3HUI] WINM HCIOJIB30BaHHUSA IIEPEHECCHHBIX Ha
Oymyniue Teprobl HAIOTOBBIX YOBITKOB, COIIACHO NMPHHSTHIM WM 110 CYIIECTBY NPHUHSITHIM Ha OTYETHYIO JaTy
HaJIOTOBBIM cTaBKaM. OTIOXCHHBIE HAJIOTOBBIE AKTHBBI B OTHOIIEHWM YMEHBLIAIOMIMX HAJIOroodiaraeMyro 0asy
BPEMEHHBIX Pa3HUIl M IEPEHECEHHBIX Ha OyayIiue NEepHOAbl HAJIOTOBBIX YOBITKOB INPH3HAIOTCS JIMIIb B TOM
cllyyae, KOrja CyLIECTBYET JOCTaTO4YHasi BEPOSTHOCThH IOJNYYEHHs B OyaymieM Hajiorooomaraemoil mpuObLIH,
KOTOpasi MOXeT OBbITh yMEHbIIIEHA HA CyMMY TaKuX BBIYETOB.

PyKOBO[lCTBO MMPOBOAUT MNEPCOLUCHKY HEOIMPCACICHHBIX HAJIOTOBbIX HOSI/ILII/Iﬂ Ha KaXIYH0 OTYCTHYIO HOaTty.
OOsi3arenibCTBa OTPAXKAIOTCST 10 TEM MO3MLMUSAM Hajora Ha NpUObLIb, KOTOPbIE, IO OLIGHKE pPYKOBOJCTBA
(OCHOBaHHOH Ha €ro UHTEPIPETALMHU ASHCTBYIOIIETO MM 110 CYIIECTBY IIPUHATOTO Ha OTYETHYIO ATy HaJIOrOBOTO
3aKOHOJATENBCTBA M JIFOOOT0 M3BECTHOTO COOTBETCTBYIOLIErO CyAEOHOTO MIIM MHOTO IOCTAHOBJICHHS), CKOpee
BCEro, MOTYT IPUBECTH K JOIOJHHUTEIHHBIM HAJIOrOBBIM HAYHCICHUSM B CIIydae OCIAPUBAaHMS STHX NO3ULIHUHA
HaJIOTOBBIMH opranamu. O0s3arenscTBa 1o mrpadam, IeHsIM 1 HajJoraMm, KpoMe Hajaora Ha IpHObLIb, OTPasKaroTCs
Ha OCHOBE MaKCHMaJIbHO TOUYHOH OIIEHKH PYKOBOJACTBOM 3aTpart, HEOOXOAMMBIX ISl YPEeTyInpoBaHusl 00s3aTelIbCTB
Ha OTYETHYIO JaTy.

Pe3epevt no obsazamenscmeam u pacxooam.

PesepBbl npusHatoresi, eciu OOLIECTBO BCIIEACTBUE ONPENEIICHHOTO COOBITHS B IPOILIOM HMEET HOPHIHYECKHE
Wiu T0OpOBONBHO TMPHUHSTHIE Ha cebs 00s3aTenbCcTBa, JUIS YPETYIUPOBAHUS KOTOPBIX C OONBIION CTENEHBIO
BEPOSTHOCTH MOTPEOYETCs] OTTOK PECYPCOB U KOTOPHIE MOXKHO OIIEHHThH B JICHEKHOM BBIPAKEHHHU C JIOCTATOYHON
CTEMNCHBIO HA/ISKHOCTH. B cllyyae Hanu4ms psijia aHAIOTHYHBIX 00s3aTENIbCTB BEPOSITHOCTh OTTOKA PECYPCOB ISt
MX MOTAIICHUS ONPEENIASTCs ISl BCero Kiiacca 00s3aTesibCTB B 1esioM. Pe3epB mpu3HaeTcs Aaxe B ciiydae, Korua
BEPOSITHOCTh OTTOKA PECYpPCOB B OTHOIICHHH JHOOO0M OTIEIBEHO B3SATOH IMO3WIUH CTaTel, BKIIOUYCHHON B OJWH U
TOT K€ KJIACC 0053aTEIBCTB, MOXKET ObITh HE3HAYUTEITBHOM.

B Tex ciyuasx, xoraa OOIIecTBO 0KUIaeT BOMEILEHUE 3aTPar M0 pe3epBy, HAIIPHMED, 110 JJOTOBOPY CTPaxoBaHUs,
CyMMa BO3MCHICHHUA OTpaXacTCd KakK OTHCHBHBIﬁ AKTUB, IPHU YCJIOBUH YTO MOJIYYCHHUE TAKOI'O BO3MCIICHUA
MPAKTHIECKH OECCIOPHO.

Dunancosvie capanmuu.

OuHAHCOBEBIC TapaHTHH — 3TO KOHTPAKTHI, TpeOyromie oT O0IIecTBa OCYIIECTBICHH CIIETHANBHBIX IUIAaTeXel Mo
BO3MEIIEHHUIO YOBITKOB BIIaIENbIly TapaHTHH, IOHECCHHBIX B CIyYae, €CITU KaKOW-T100 U3 AeONTOPOB HE TPOH3BEI
CBOEBPEMEHHO IIIATEX IO YCIOBHAM JOJITOBOTO HHCTpyMeHTa. (DUHAHCOBBIE TapaHTUM IE€PBOHAYAIBHO
MPU3HAIOTCA IO UX CHPaBEAIMBOM CTOMMOCTH, 4YTO, KaK IPAaBUJIO, MOATBEPHKAAETCS CyMMOM IOIYy4YEHHBIX
mnarexxed. JlaHHas cymMma aMOpTH3UpYeTCs JIMHEHMHBIM METOJOM B TEUEHHE CpOKa JEUCTBUS TapaHTHUU.
Ilepeonienka rapaHTHi IPOBOANUTCS HA KAXKIYIO OTYETHYIO JaTy [0 HaUOOJBIIEH U3 CyMM :

| HEAMOPTHU3UPOBAHHOI'O OCTATKa OT CyMMbI IEPBOHAYAJILHOI'O ITPU3HAHUSA U
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B nauOojee TOYHOM OLICHKU 3aTpar, H€06X0,HI/IMI)IX JJIA yperyjinpoBaHUs 00s13aTeNLCTBA HA OTYCTHYIO Aary.
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OcHoOBHBIE M0JIO;KEHUS YYeTHOMH MOJUTUKH (TIPOI0JIKEHHE)

Cpaeuueae./nble nokaszamenu

B cjiydyae HeOGXO[ll/lMOCTI/I, CpaBHMBACMBIC IMOKA3aTCIIN KOPPEKTUPOBAJIUCH C LEJIBIHO COOTBETCTBUA U3MCHCHUIM B
MMPCACTABJICHUN B TCKYIIEM IOY.

Hpedcmaeﬂeuue 6 OMUEemHOCIMU AKMUBO8 U 003aMe1bCme

AKTHUBBI 1 00513aT€IHCTBA B OTIETHOCTH OTHOCSTCS K KPaTKOCPOUHBIM (0OOPOTHBIM), €CITH CPOK OOpaIleHus X He
npeBbImaeT 12 MecsIeB ¢ OTYETHOM AaThl. Bee ocTanbHble akTHBBI M 0053aTeNIbCTBA PEACTABICHBl B OTYETHOCTH
KakK JJOJITOCPOYHBIE.

IIpumenenne HoBoli Bepcun MCPO

Ilpeocmaenenue gpunancoeoit omuemnocmu

O6mectBo npumensier nepecmorpenHsiii MCPO (IAS) 1 «IlpeacraBnenne ¢unancoBod otyetHocTH» (2007),
KOoTOpbIi BeTymmil B cwity | suBaps 2009 roma. IlepecMmoTpeHHBIN cTaHmapT TpeOyeT, 4TOOBI BCE ABHMKCHHUS
KaluTana, sBISIOLINECs] Pe3yIbTaToM OIepanuii ¢ COOCTBEHHHKAaMH, NPEICTaB/ISUINCh B OTYETE 00 M3MEHEHHSX
COOCTBEHHOT'O KallNTaJIa, & BCE €T0 JIBIKCHUS 110 MHBIM OCHOBAHHSAM — B OTUETE O COBOKYITHOM JIOXOZE.

CpaBHuTenbHasT WHpOpMaIus ObUIa TpPEACTaBICHA TaKUM o00pa3oM, YTOOBI OHa TaKke COOTBETCTBOBAIA
TpeOOBaHHUM IIEPECMOTPEHHOTO cTanaapra. [IoCKONIbKY TaHHOE H3MEHEHHE B YYETHOM ITOJMTHKE KaCACTCsl TOJIBKO
TOpsIJIKa MPEACTaBICHUS M PacKpbITHs MH(OPMAIK, OHO HE 0Ka3aJ0 HUKAKOTO BIMSHHS Ha I10Ka3aTeNb MPUObLUIH
Ha aKLUIo.

Hoevie Unmepnpemauuu u cmaHOapmbt 6yxzanmepcxozo yuema

Ol'[y6J'II/IKOBaH pf{):[ HOBBIX CTaH}IapTOB n HHTCpHpCTaHHﬁ, KOTOpI)Ie ABJIAKOTCA O65[3aTeJ'II>HI)IMI/I IJIs1T OTYCTHBIX
nepuonoB OO6mmecTBa, HaunHAOMUXCA 1 ssHBapst 2009 1. Wik mociie 3Toi AaThl, U KOoTopble OOIMEeCcTBO HE MPHUHSIA
JIOCPOYHO.

Ilepecmotpennbrii MC®O (IAS) 24 «PackpeiTue WHPOpPMAIMH O CBS3aHHBIX cTopoHax» (2009) BBOmUT
OCBOOOXIICHUE OT OCHOBHBIX TPEOOBAHHMU IO PACKPBITUIO HH(POPMAIMU O CBA3aHHBIX CTOPOHAX M 00 OCTaTKax
HEYperyInpoBaHHON 3aJOJDKEHHOCTH, B TOM 4YHCJIE HPHUHATHIX Ha ceOs 00s3aTeNbCTB MO OCYLIECTBICHHIO
Oynylux JeHCTBUIA, NIPUMEHUTENBHO K NPEANPHATHIM, aUINPOBaHHBIM C rocynapcrBoM. Kpome Toro, cranaapr
ObUT TNEpPecCMOTPEH C LEeNbl0 YNPOLICHUS HEKOTOPBIX YyKa3aHWW, KOTOpble paHblle ObUIM B3aWMHO
HECONIaCOBaHHbIMU. IlepecMOTpPEHHBIN CTAaHAAPT INOUIEKUT PETPOCIEKTUBHOMY IPUMEHEHUIO B OTHOUICHUM
TOAOBBIX OTYETHBIX MEepHOA0B, HaunHaomuxcs 1 saBaps 2011 roga wim moszgHee. HoBBIM cTaHAapT HE OKaXKeT
BIHSTHAS Ha (DMHAHCOBOE TIOJIOJKEHHE M PE3YNBTaTHI AedarensHoctr OomecTa

[omparka k crangapry MC®O (IAS) 32 «DuHaHCOBBIE MHCTPYMEHTHI: IperncTaBieHne» — Kimaccudukarms
BBINTYIICHHBIX IIpaB, YTOYHSET, YTO IIpaBa, ONIMOHBI WM BappaHThl Ha MpUOOpeTeHHe (QUKCHPOBAaHHOTO
KOJIMYeCcTBa COOCTBEHHBIX aKUMH INpeanpusATHs 3a (QUKCHPOBAHHYI0O CyMMY JEHEXHBIX CpEICTB
KJIACCUQUIMPYIOTCS KakK JIOJNEBble MHCTPYMEHTHI JaKe eclid d5Ta (UKCHPOBAHHAs CyMMa BBIp@KEHA B
MHOCTpaHHOW Bamore. DPUKCUpOBaHHAs CyMMa MOXET OBITh BBbIp@)KEHa B JIIOOOH BaJIIOTE NPH YCJIOBUH, YTO
HpeNnpusITHe MpeAaraeT 3TH HHCTPYMEHThI Ha MPOMOPIMOHANBEHON OCHOBE BCEM CYIIECTBYIOLIMM aKIIMOHEpaM
OIIHOTO KJlacca CBOMX HETPOU3BOAHBIX JOJEBBIX MHCTPYMEHTOB. JlaHHAs IMONpaBKa MPUMEHSETCS K TOAOBBIM
OTYETHBIM Tleprofam, HaunHaromumMmcst 1 ¢espans 2010 roma wmm mo3nHee. OXumaeTcs, YTO IPUMEHEHNE JaHHOU
MTOTIPaBKU HE OKAXKET BIMSHUA Ha (PMHAHCOBYIO OTYETHOCTh OOIIEeCTBa.

ITonpaska k crangapry MC®O (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: NPU3HAHUE U OLIEHKa» - JlomycTumsie
OOBEKTBHI XEDKUPOBAHHS, YTOUHSICT NMPAKTUUECKUE ACHEKTHl MPUMEHEHHs NPHHIMIIOB BBIICIEHHS TEX PUCKOB U
TEX YacTel MOTOKOB JIEHEXKHBIX CPEIICTB, KOTOPHIE MOTYT OBITH ONpE/IEsICHbl B KAYECTBE XEIKUPYEMOTO PHCKa U
O00BEKTa XEIKHPOBAHUSI COOTBETCTBEHHO. O)XHMIaeTcs, YTO JlaHHAs IIONpaBKa, NPUMEHEHHWE KOTOPOM CTaHer
00s13aTeJIbHBIM TIPU MOJATOTOBKE GPHHAHCOBOM oTdyeTHOCTH OOmIecTBa 3a 2010 rox u mpu 3ToM OyaeT TpeOoBaThCs
€€ peTpOCIEeKTUBHOE IPIMEHEHHUE, HE OKa)KET HUKAKOTO BIMSHNA Ha ()MHAHCOBYIO OTYETHOCTb.

[Mompaeka x crapmapry MC®O (IFRS) 2 «Brmmatel Ha OCHOBE aKmuid» — BHYTpHUTpYIIOBBIE BBILIATHI HA
OCHOBE AaKIMH, NPeIyCMAaTPUBAIONINE OCYIIECTBICHHE pPACUETOB JEHEKHBIMH CpEICTBAMH YTOYHSET, UYTO
MIPEATIPUSATHE, TOTyYaroliee TOBAaphl MM YCIYTH B paMKax OINEpaIiy IT0 BBIIIATE Ha OCHOBE aKIMH, PacdeThl 110
KOTOPOHM OCYIIECTBISIFOTCSL JIIOOBIM JIPYTMM IPEANpusiTHeM Ipynmel wid  Jr00BIM  aKIIMOHEPOM TaKOro
MPENpUATHS [E€HEKHBIMU CPEACTBAMM WM JPYTUMH aKTHBaMH, JOJDKHO NPHU3HATH IONTY4YEHHBIE TOBaphbl WU
yciayru B cBoeil (uHaHcOBOM oTuetHocTH. [lonpaBka Berynur B cuity 1 siuBaps 2010 roma. Oskupmaercsi, 4To
NPUMEHEHNE JAHHOMU MONPAaBKK HEe OKaKET HUKAKOTO BIMSHKS Ha (PMHAHCOBYIO OT4eTHOCTH OOIIecTBa.
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IIpnmenenue HoBoii Bepcun MCDO (nponoskenue)

Ilepecmorpennbie  cranmaptel MC®O (IFRS) 3 «OOwvenunenme OusHecay (2008) u MCODO 27
«KoHcomuaupoBaHHass U OTHeNbHAs (QuHAaHCOBas oT4eTHOCTHY (2008) BeTymmium B cuiny ¢ 1 wmtons 2009 roxa.
VI3MeHeHus1 KacaroTCsi, CPEr MPOYero, BOMPOCOB OTPAKEHHUS IIOIIATOBBIX MPUOOpETEHHH B yuéTe U (GUHAHCOBOU
OT4ETHOCTH, BBOASAT TPeOOBAaHUE, COIIACHO KOTOPOMY 3aTpaThl, CBS3aHHBIE C OCYILIECTBICHHEM CHEJIKH 10
MIPUOOPETEHHIO, OTHOCSTCSI Ha PACXO/Ibl, U YIPA3AHIIOT UCKITIOUCHHUE, IO3BOJISIBILIEE HE KOPPEKTUPOBATH BEIUUUHY
CYIBHJUIA TIPH OTPAKCHUHM M3MEHEHHI CYMMBI YCIIOBHOTO BO3MeIIeHUs. VI3MEHEHHS TAKKe 3aTPArvBaIOT MMOAXO/IbI
K OLIEHKE HEKOHTPOIUPYIOLIUX JOJICH ydacTHsi B JOYEPHUX MHPEIIPHUITUSIX B MOMEHT MPUOOPETEHUSI, a TaKKe
BBOIISIT TPeOOBAaHUE, COIIACHO KOTOPOMY PpE3YJIbTaThl CHEIOK C COOCTBCHHUKAMHU HEKOHTPOIUPYIOIIUX JIOJNICH
YYacTHsI TOJDKHBI OTPaXKaThCsl HEITOCPEICTBEHHO B COCTaBEe COOCTBEHHOTO KamuTaia. HOBBIN CTaHIAPT HE OKaXeT
BIIMSHUS Ha (DUHAHCOBOE TOJIOKCHUE M PE3YJIbTaThl AesTesibHocTH OOIiecTsa.

ITorpaBka kK MC®O (IFRS) 5 «BHEOOOPOTHBIC aKTHBBI, YACPKHBAEMbIC ISl MPOJAXKH, W IPEKpalleHHas
JIeSTENIbHOCTEY) BeTymuia B cwiry 1 wrons 2009 roga. JlaHHas mompaBka YTOYHSIET MOPSIOK KiaccH(UKAIUN
aKTHBOB M 00S3aTENBCTB MPH BBIOBITHN JodepHETo mpeanpustus. OXumaercs, 94To JaHHAS MOMpaBKa HE OKaXeT
HUKAKOTO BIHSHASA Ha (PUHAHCOBYIO OT4eTHOCTH OOIIecTna.

MC®O (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTB) BCTYNAE€T B CHIY B OTHOLIEHHUU TOAOBBIX OTYETHBIX MEPHOMOB,
HaunHatomuxces 1 ssHBaps 2013 roga nim noszauee. HoBbIH cTaHAapT A0JDKEH OBITh BBITYIIEH B HECKOJIBKO 3TAIlOB
U B KOHEYHOM HTOTE 3aMEHHUTH Cc000H MexIayHaponHblii craHmapT ¢uHaHcoBoil orderHoctn MCOO 39
«DuHAHCOBBIE HHCTPYMEHTHI: IPU3HAHKUE U OI[EHKa» IO 3aBepIIeHUH COOTBETCTBYomero IIpoexra k xoHiyy 2010
rona. Ilepsas wacte MC®O (IFRS) 9 Obuia Beinmyiiena B Hosiope 2009 roga u kacaercsi BOIPOCOB MPU3HAHUS U
OLEHKH (pUHAHCOBBIX aKTHBOB. OOIIECTBO NPH3HAET, YTO HOBBIM CTaHZAPT BBOAUT MHOI'O H3MEHEHHH B ydeT
(PMHAHCOBBIX HHCTPYMEHTOB U YTO OH, CKOPEE BCETO, OKaKET 3HAYUTEILHOE BIMAHUE HA (DUHAHCOBYIO OTYETHOCTh
OOmecTBa. BiusiHne naHHBIX N3MEHEHUH OyleT aHaJIM3UPOBATHCS 0 MEpE OCYIIECTBICHUS ykazaHHOro [Ipoekra
1 BBIXO/IA CIEAYIOIINX YacTeil cTanaapra.

IHonpasku x KP MC®O 9 «IloBTopHasi OLIEHKAa BCTPOEHHBIX HNPOU3BOAHBIX MHCTPYMEHTOB» U k MCDO 39
«®DHHAHCOBBIE WHCTPYMEHTBI: IIPU3HAHHE M OLEHKa» YTOYHSIOT KPUTEPHU OTAEJICHUS HPUMEHHUTENBHO K
BCTPOEHHBIM IPOM3BOJHBIM WHCTPYMEHTaM IIpH peKJIacCU(PHUKAMKM THOPHIHOIO WHCTPYMEHTAa U3 Kareropuu
HHCTPYMCHTOB, OLICHHUBAE€MBIX II0 CHpaBeﬂJ’[HBOfI CTOUMOCTH, HU3MCHCHHA KOTOpOI‘/II OTpaXaroTCA B COCTaBE
NpHOBUTH WK YOBITKA 3a MIEPHOL, B APYTYIO KIACCH(DUKAIMOHHYIO KaTErOPUIO. DTH MONPAaBKU BCTYIAIOT B CHILy B
OTHOIICHNUH TOJOBBIX OTYETHBIX IEPHONOB, 3akaHumBaronuxcs 30 utons 2009 roga wim moxe, U, Kak 0KUAaeTCs,
HE OKa)XyT HUKAKOTO BIUSHHAA Ha (rHAHCOBYIO oT4eTHOCTH OOImecTna.

Paswpsacaerne KP MC®O 17 «PacripenencHrie HeICHS)KHBIX aKTHBOB B KaUeCTBE TUBHUICHIOB COOCTBEHHHKAM)»
OTIpENeIISCT MOPSAIOK yuéTa JUBHICHIIOB, BHIILIAYHMBAEMBIX COOCTBCHHUKAM HEICHE)KHBIMU aKTHBaMU. B maHHOM
Pa3bsICHEHUH YTOYHSIOTCS BPEMs W CIIOCOO MPHU3HAHUS HEICHEKHBIX TUBHUJICHIOB, W TAaKXKE MOPSIOK ydéTa
Pa3HUIIBI, BO3HHUKAIOUICH MEXIy BBIIUIAYCHHBIMUA TUBUICHAAMH M OAJIaHCOBOW CTOMMOCTBIO PacHpeAeaEHHBIX
yuCThIX akTUBOB. PazpscHenne KP MC®O 17 BcTynmio B CUly B OTHOIIEHHH T'OJOBBIX OTUETHBIX IEPHOIOB,
HaunHaronwmxcs 1 uronsg 2009 roma, WM mocje 3TOi JaThl.

Pazpsacuerne KP MC®O 18 «AKTHBBL, MOJIYYCHHBIE OT IIOKYIIaTeJel/3aKa3uyiMKoBY» KacaeTcsi BOIPOCOB
OTpaXeHHss B y4éTe OOBEKTOB OCHOBHBIX CpPEACTB, MOIYYEHHBIX MNPEANPUSATHAMH OT  CBOHMX
MOKyTIaTeNei/3aKka3uiKoB. JlaHHOe pa3bsICHEHNE YTOUHSIET HOPSIOK NPU3HAHUS M OLIEHKH OOBEKTOB, IMOIYYEHHbIX
NPEepUsSTHEM, B TOM YHCJIE BOIPOCHI MPU3HAHUS KOPPECHOHAUPYIOIIEH CYMMBI 110 KPEAUTY M y4€Ta LENEBBIX
JICHE)XHBIX CPEICTB, IOJNYYEHHBIX OT IOKymaresiel/3aka3unkoB. Pasesicuenne KP MC®O 18 mnpumensiercs
NEepPCIEKTHBHO KO BCEM IiepeliadaM aKTHBOB, MMOJYYEHHBIX MPEANpPUSITHEM OT CBOMX IOKYyIareseii/3aka3dukoB 1
utorst 2009 roga uiy nos3gHee.

KP MC®O 19 «lloramenne (QUHAHCOBBIX OO0SM3aTENLCTB BBIMMYCKOM JIOJIEBBIX HWHCTPYMEHTOB)» COIEPKUT
yKa3aHus Uil AeOMTOpa 1O OTPAXCHUIO B y4yeTe CHTyalllH, KOTJa OH IepPEeJaroT KPEeIuTOpy CBOHM OJICBBIC
WHCTPYMEHTEHI C IETBI0 YPETYITHPOBAHIS CBOETO JIOJITOBOTO 00s3aTeNbeTBa. Pa3psiCHEeHNE YTOYHSET, YTO B TaHHOM
clTydae JTOJICBBIe HHCTPYMEHTHI IPEATIPHUSITUS PEICTABILIIOT COO0H «yIIadYeHHOE BO3MEIIICHHE)» B COOTBETCTBUH C
naparpagom 41 MC®DO 39 «DPuHaHCOBBIE HMHCTPYMEHTHI: NpU3HaHWE M OLEHKa». Kpome Toro, B 3TOM
Pa3bsICHEHUM YTOYHSIETCS MOPSAJOK OTPAXKCHHS B Y4YeTe IEPBOHAYAIBHON OICHKH COOCTBEHHBIX JOJIEBBIX
MHCTPYMEHTOB, IIPEIOCTABICHHBIX KPEAUTOPY C LEJbIO IpeKpaleHns: (PMHAHCOBOTO 00s3aTesIbCTBA Nepe] HUM, U
HOPSJOK NPU3HAHUS Pa3HHULBI MEXAY OanaHCOBOH CTOMMOCTBIO IOraliaeMoro (puHaHCOBOrO 00s3aTenbCTBA U
TIepPBOHAYATILHON OIICHKON BBHIMYIICHHBIX U MEPeIaHHBIX J0eBbIX HHCTpyMeHTOB. KP MC®O 19 npumenstcs B
OTHOIICHHUHU TOAOBBIX OTYETHBIX IepHOAOB, HaunHaromuxcs 1 mromns 2010 roga wim mocie 3Toi JaTHl.
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IIpnmenenue HoBoii Bepcun MCDO (nponoskenue)

Paznnunbie «YcoBepiencTBoBanusi K MC®O» Obutn paccMOTpEeHb! IPUMEHHUTENIFHO K KaXKJOMY 3aTpariBacMoMy
CTaHAapTy IO OTAENBbHOCTH. Bce M3MeHeHHMs, Kacalouecsi BOIPOCOB MPEACTABICHHs, IPU3HAHUS MM OLICHKH,
BCTyNaroT B cuity He paHee | siHBaps 2010 roma. OOuiecTBO elie He ONPEASIIO Pe3yJbTaT MOTEeHIUATBLHOTO
BIIMSIHYS IQaHHBIX YCOBEPLIEHCTBOBAHUH Ha €€ (PUHAHCOBOE MOJOKEHUE MIIN PE3yNbTaThl IS TSIbHOCTH.

Ecin BeIle He yKa3aHO MHOE, OKHIAETCS, YTO JAHHBIC HOBBIE CTaHAAPTHI M WHTEPIPETALlUH CYIIECTBEHHO HE
TIOBITUSIIOT HA (PMHAHCOBYIO 0T4eTHOCTH O0mIecTBa.

HNudopmanus no cerMmeHTaM

OOmecTBoM Tmpu  cocTaBieHuM (uHaHCOBOW oTdeTHOCTH 3a 2009 rom HE MNPUMEHSUIACH IIOJIOXKCHUS
MC®O (IFRS) 8 «OmnepalioHHBIE CErMEHTBD», IIOCKOJbKY B OTYETHOM IIEPHOJE JOJNTOBBIC M JIOJICBBIC
MHCTPYMEHTHI OOIIecTBa He Oo0pamainch Ha IyOJMYHOM pBIHKE, TaKKe OOLIECTBO HE INPEJCTaBIsUIO M HE
HAXOAUTCS B MPOIECCE MPEACTABICHHs CBOCH (PMHAHCOBON OTYETHOCTH B KOMHCCHIO IO I[CHHBIM OymMaram HWid
WHOHN yTIOTHOMOYEHHBIN PETYIUPYIOIINii OPraH C IeIbI0 BRITyCKa HHCTPYMEHTOB JIFOOOTO KiIacca sl 00palieHus
Ha IyOIMYHOM PBIHKE.

PacueTnl 1 onepanuy co cBSI3AHHBIMH CTOPOHAMM

Omnpenenenne cBs3aHHBIX cTOpoH mnpuBeneHo B MCDO (IAS) 24 «PackpeiTe nHpOpPManuMM O CBS3aHHBIX
cropoHax». CTOpPOHBI OOBIYHO CYMTAIOTCS CBSI3aHHBIMH, €CIM OAHA U3 CTOPOH HMEET BO3MOXKHOCTh
KOHTPOJIUPOBATh JIPYTYI0 CTOPOHY, HAXOIUTCS 0l COBMECTHBIM KOHTPOJIEM MIIM MOXKET OKa3bIBaTh 3HAUUTEIHHOE
BIMSIHME Ha [PUHMMAaeMble €10 pEIIeHHs 110 BONpocaM (PHHAHCOBO-XO3SMCTBEHHON NESTENIbHOCTH WM

OCYILIECTBIISITh 32 Heto 00wl kKoHTpousb. [Ipu pelieHun Bompoca O TOM, SIBISIFOTCSI JIM CTOPOHBI CBSI3AHHBIMH,
MPUHUMAETCS BO BHIMaHHUE XapakTep B3aUMOOTHOIICHNH CTOPOH, a HE TOJBKO UX Iopuandeckas popma.

Ocrarku B pacuerax Mex gy OOIIECTBOM U CBSI3aHHBIMH CTOPOHAMH HA OTYETHYIO JaTy IIPEACTABICHBI HIXKE:

321)10.JDKEHHOCTL nepea CBA3aHHbIMU CTOPOHAMHU

Ha 31 nexaops Ha 31 nexa0ps Ha 31 nexadps

2009 r 2008 r 2007 r
OAPHKOMB JITA 169 636 66 748 -
169 636 68 748 -

BosHarpaxaeHue Kr04eBoMYy YIpaBlICHUECKOMY TIEPCOHAITY 3a OTUETHBIN MEPUO:

3a ron, 3aBepIINB-

3a roa, 3aBeplIMBIIUIi- mmiica 31 nekadps
cs 31 nexadps 2009 r. 2008 .
Kparkocpodnbie Bo3HArpa>KACHUS 3618 641
3618 641
Bbipyuka
3a ropn, 3aBepIINB-
3a ron, 3aBepIIMBIINIi- mumiica 31 nexadps
cst 31 nexadps 2009 r. 2008 r.
BrIpyuka OT yciayr 1O CTPOHMTENILCTBY aBTOMOOMJIBHOU
JIOpOTH 19 476 -
19 476 -
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CebecToMMOCTD yCIyT

CebecTonMOCTb YCIIYT 10 CTPOUTEIILCTBY
ABTOMOOWIILHOM JoporH

3a roa, 3aBepIIMBIINIi-
cs 31 nexa6ps 2009 .

3a ropn, 3aBepIINB-
mmiicsa 31 nexadpst
2008 r.

(19 476)

(19 476)

CebecToMMOCTh YCIIYT IO CTPOUTENILCTBY TPEACTABISET COOOM PacXo/bl Ha MOArOTOBKY paboueil JOKyMEHTaluH

IO CTPOUTENHCTBY aBTOMOOMIEHOM JOPOTH.

AOMUHUCTPaATUBHbIE pacxoabl

3arparsl Ha OIIaTy Tpyaa

Jpyrue anMUHUCTPAaTHBHBIC PACXO/IBI

Ipoune xoxoanl (pacxoasi) OT ONEPaALUOHHON AEATENbHOCTU

VYenyru no y4acTuio B KOHKypcCe

®dunHaHCOBbIE pacxoabl

Pacxonpel Ha BeIIIIATY IPOLIEHTOB
Komuccun 6anka

KypcoBesle pazHuisl

Hanor Ha npubbInb

Hasnoru - Texymuii ron
Jloxon/YOBITOK 110 OTJI0KEHHOMY HAJIOTy Ha ITPUOBLIb

HaJjor Ha npu0bLIb, OTHOCSAIIMIICA K TEKyILIEMY
0T4YeTy 0 NPUOBLIAX U YOBITKAX

3a rox, 3aron,
3aBepUINBIINIiCSH 3aBepIINBLIMICH
31 nexadps 2009 r 31 nexadps 2008 r
(5127) (938)
(551) 1)
(5678) (939)
3a roa, 3aBeplIMBIIUIi- 3a rox,
cd 31 nexadps 2009 r. 3aBepIINBLIMICA
31 nexadps 2008 .
(80 647) (60 432)
(80 647) (60 432)
3a roa,
3a ropn, 3aBepINBIINIi- 3aBeplUUBLIMIiCS
cd 31 nexadps 2009 . 31 nexadps 2008 .
(4 783) (1679)
(1705) 274)
(1891) (8316)
8379) (10 269)
3a rox,
3a ropn, 3aBepIIMBIINIi- 3aBeplUUBLUIMTIiCS
cs 31 nexadps 2009 . 31 nexadps 2008 .
17971 13 992
17971 13 992

Hwxe mnpexacrapieHa cBepka MEXIYy pacxoJaMd [0 HAJOTYy Ha NPHObUIb, PACCUUTAHHBIMU 110 HOPMATHBHOM
HAJIOTOBO# cTaBke, W (AKTMYECKUMH pacxoJaMd M0 HAJIOry Ha NPHObUIb, PACCYMTAHHOW HA OCHOBaHUU

0XHIAeMOH To0BOH 3P PEeKTUBHON CTaBKH:
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Hauor Ha npuOLLIL (IPOIOIKEHHE)

3a ron, 3aBepIINB-

3a rox, 3aBepIIMBIIUTi- muiics 31 nexadps
csa 31 nexadps 2009 r. 2008 .
[TpuOBLTE/yOBITOK IO BHIYETA HAJIOTOB (94 704) (63 323)
YcnoBHBIN 10X0[ (pacxom) 1Mo HAJIOTY Ha MPHOBLIH 18 941 17 194
Haoroserit a3 dekT oT cTareil, He BIHAAIOMINX HA
HanorooOmaraemyo 6azy (970) (403)
HanoroBerii 23 dekT OT n3MCHEHUS] HOPMATHBHOW CTaBKH
10 HAJIOTY Ha puObLTE 10 20% neiicTByrommel ¢
1 staBaps 2009 roxa - (2798)
17971 13 992
BnoxeHnsa BO BHEOOOPOTHbIE aKTUBbI
Ha 31 nexadps Ha 31 nexadps
2009 r 2008 r
BrnoxxeHus B HeMaTepHaIbHBIC aKTHBEI O 9738 i

KOHIIECCUOHHOMY COIIAlICHUTO

Hde6utopckas 3aA40MKEHHOCTb U aBaHCbl BblAaHHbIe

Ha 31 nexadps Ha 31 nexaopsn Ha 31 nexadps

2009 r 2008 r 2007 r
JleOuTopcKast 33 J0JDKCHHOCTD 110
KOHIIECCHOHHOMY COTVIAIIEHUIO 9738 - -
ABaHCHI ITOCTaBINKAM 965 - -
HJC mo mproOpeTeHHBIM IICHHOCTSIM 162 - -
3a10JKEHHOCTh yupeauTenen - 44 44
10 865 44 44

CHpaBeIIJ'II/IBaH CTOUMOCTB I[€6I/ITOpCKOI71 3aI0JDKCHHOCTH M BBIJJAHHBIX aBaHCOB, ITOJICKAIIHUX IIOralliCHUIO B
TCUYCHUC IBCHAAUIATU MECALEB, COOTHOCUTCS C OaJTaHCOBOM CTOMMOCTBIO, KaK ITIOKa3aHO BBIIIEC.

lIeHe)KHl)le cpeacTBa U MX IKBUBAJICHTDBI

Ha 31 nexadps Ha 31 nexadps Ha 31 nexadps

2009 r 2008 r 2007 r
JleHexXHbIE Cpe/ICTBa Ha PACUETHBIX CUeTax 30484 15 048 56
30 484 15 048 56

D¢ dexTnBHAs rooBas CTaBKa MPOIEHTA M0 OCTAaTKy Ha OAaHKOBCKHMX cueTax J0 BoctpeboBanus coctasiser 0,1%
(31 nexabps 2008 .: 0,1%).

Bce ocrarku Ha cderax B 6aHKaX W CpOUYHBIE OAHKOBCKHUE JIETIO3UTHI HE MPOCPOUEHBI U HEe 00eCIieHeHbl. B Tabmuiie
HIDKE TPUBOIUTCA aHAN3 KPEOIUTHOTO KadecTBa OCTAaTKOB Ha OAaHKOBCKHX CYETaX W CPOUYHBIX JETO3UTOB C
HCIIOJh30BaHIEM HAIIMOHATBHOTO peiiTuHTa areHTcTBa Standard & Poor’s st poccuiickux OaHKOB:
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Jene:kHble cpeacTBa (IMPoao/IKeHUE)

Ha 31 nexadps Ha 31 nexaops Ha 31 nexadpst

2009 r 2008 r 2007 r
Poccuiickue 6aHkn
B peiituar BBB- - 15 048 56
B peiituar BB+ 30 484 - _
30 484 15 048 56

AKUIHMOHEPHBIN KAMUTAJI

B COOTBETCTBUHM C YYpEAUTEILHBIMH JOKYMEHTaMu AKIMOHEpHbIH kamuTan OOmiectBa coctaBmsier 100 000
pyOueii, on paznenen Ha 100 0ObIKHOBEHHBIX akiuii HoMuHaIOM 100 pybreit kaxaasi.

JIuBUICHIBI 32 OTYETHBIN MTEPHOA HEe OOBSIBIISLIIUCH M HE BHITUIAYNBAIIUCE.

3aiiMbI

Ha 31 nexaOps Ha 31 nexaOps Ha 31 nexadpsa

2009 r 2008 r 2007 r

Jlonarocpounsle KpeauThl U 3aiiMbl

B BeKcelbHBIN 3aiiM - 1248 -
HToro - 1248 -
Kparkocpounbie KpeauThl U 3aiMBbl

B BeKceNbHBIN 3aiiM 1386 - -

B (aHKOBCKHUI 3aiiM 46 302 16 636 -
Hroro 47 668 16 636 -
Bcero xkpeauTsI U 3aliMbl 47 668 17 884 -

OOmecTBO HE TPHMEHSET YYeT XEIKMPOBAaHMSA M HE XEMKHPOBAJIO CBOM PHCKH IO O005A3aTeNbCTBAM B
MHOCTPaHHOW BAJIIOTE WJIM PHUCKH U3MEHEHNUS NMPOIEHTHHIX CcTaBOK. CHpaBe/uInBas CTOMMOCTh KPEIUTOB U 3aiiMOB
COBMAJIAET C MX OAIAHCOBOI CTOMMOCTEIO.

Bce 3aiiMbl HOMUHHpPOBaHBI B pyOisix. [IporieHTHBIE CTaBKH COCTABISIOT: MO JOJTOCPOYHOMY BEKCEIBHOMY 3aiiMy
11, 5% Tom0BBIX, O KPAaTKOCPOYHOMY BeKceslbHOMY 3aiiMy 11% romoBbIx; 1o OaHkoBckomy 3aiiMy 15% romoBbIX
COOTBETCTBEHHO.

erzmmpcxaﬂ 3aA0/IZKCHHOCTh

Ha 31 nexadps Ha 31 nexapsn Ha 31 nexadpst

2009 r 2008 r 2007 r
KparkocpouHast KpeTuTopcKasi 3a0KEHHOCTh
B O1eHOYHOE 003aTeNbCTBO 110
KOHIIECCHOHHOMY COTJIAIIEHUIO 169 636 68 748 -
B npodynie KPEeAUuTOPHI 27 - -
169 663 68 748 -

Kpenurtopckas 3aZ0IKEHHOCTh TpENCTaBIsIeT coboi obs3arenscTBa OOIIecTBa 3a YCIAYTH IO TOATOTOBKE K
KOHKYpCY Ha 3aKJIIYEeHHE KOHI[ECCHOHHOTO COMMALICHHUs] M YCIYrH 10 pa3paborke pabodell JOKYMEHTAIUU B
paMKax 3aKITFOYCHHOTO KOHI[ECCHOHHOTO COTJIAIICHMUS.
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OTJ10:KeHHBIE HAJIOTOBbBIE 00513aTEJIHLCTBA

3a 2008 rox OOwmiecTBO yIuiauuBajo HaJor ¢ HajorooOnaraeMoi npuObuM no craBke 24%. C 01.01.2009 rona
CTaBKa Hajlora Ha npuobuib B PO cHmxena no 20%

Pazmuuue B moaxomax mexay MC®PO u TpeOOBaHMSAMH POCCHICKOTO HAJIOTOBOTO yuyeTa JUIsl Ielei pacdera
Hajora Ha MpuUObUIb NPHBOJUT K BO3HUKHOBCHMIO BPEMEHHBIX Pa3HHUI MEKAY YYETHOH CTOMMOCTBIO
OIIPEACIICHHBIX aKTUBOB U 0053aTENBCTB B LENAX COCTABICHUS (PHAHCOBOW OTYETHOCTH, C OMHON CTOPOHBI, U JJIS
menell HaJOrooOJNOKEHWS MO HAJNory Ha mnpuOsuth, ¢ Apyroi. OTiokeHHBIE 00s3aTenbcTBAa  (AKTHBHI)
paccunThIBatoTCs 10 cTtaBke 20 MPOIEHTOB, KOTOpas NMPHUMEHSETCS, KOrjga JAaHHbIE aKTHBBI WIIM 00s3aTesIbCTBA
OyIyT 3a4TEHBI.

HI/DKe peaAcCTaBJICH HaJ'IOl"OBLIﬁ 3(1)(1)CKT ABUIKCHHUA 3TUX BPEMEHHBIX PAa3HUI], KOTOpLIﬁ PaCCUUTHIBACTCS 11O CTABKE
20% (2008 r.: 20%)

1 auBapss  Joxox\pacxoxa ddekT ot 31 nexadps
2008 r. 32 NePUOJ M3MEHEHM 2008
CTaBKH Ha-
JIora

OTI0KeHHbIE HAJIOTOBbIE AKTHBBI

B HajoroBbie yOBITKH - 290 (48) 242

B jeOutopckas 3aJ0JKEHHOCTh - 16 500 (2750) 13 750
Hroro - 16 790 (2798) 13 992
OT1/10:K€eHHBbIE HAJIOTOBBIE 00513aTeJILCTBA - - - -
Htoro - - - -
YucTele 0TJ10KeHHbIE HAJIOTOBbIE AKTHBBI
(o0s13aTesIbCTBA) - 16 790 (2798) 13 992

31 nexaopst  oxon\pacxon 3a me- 31 nexadps
2008 . puon 2009 .

OTI0:KeHHBIE HAJIOTOBBIE AKTHBBI

B HajoroBble YOBITKH 242 1368 1610

B jeOuTopcKas 33JJOJDKCHHOCTh 13 750 16 282 27 988

B npouue - 321 321
Hroro 13 992 17971 31963
OT1/10:K€eHHBbIE HAJIOTOBBIE 00513aTeJILCTBA - - -
Hroro - - -
YucTele 0T/10KeHHbIe HAJIOTOBbIE AKTHBBI
(00s13aTENLCTBA) 13 992 17971 31963

Jlorosops! noapsiga

3aBepIeHHBIX JOJITOCPOYHBIX JOroBOpoB noapsiaa B 2009 roxy y O6mecTBa He OBLIO.

B teuenne 2009 1. J0X04 W BaJlOBasd HpI/I6BI.]'IL, MMPU3HAHHBIC IO JOJIIOCPOYHBIM JOTOBOpaM IMOApsaa, BKIHOYAIA
YCIYTU OTHOCAIIUECH K UCTIOJTHECHUIO KOHIIECCUOHHOT'O COITIAICHUSA B HaCTU CTPOUTEIILCTBA aBTOAOPOT'H.

322009 . 322008 r.
Hoxon no goroBopam 19 476 -
Pacxonpl o joroBopam (19 476) -

BajoBast npu0bLIbL - -
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JoroBopbl noapsaa (mpoaosKeHue)

Ha nauanbHOM CTaluM BBIMOJHCHUSA AOTOBOpa MoApsaaa (KOHHeCCI/IOHHOI‘O COFJ'IaHIeHI/Iﬂ) OLICHUTL €T0 pEe3yjibTar
HaJIC)KHO AOCTATOYHO TPYIAHO. Tem nHe ME€HEEC, BEPOATHOCTL TOI'0, YTO O6HJ,€CTBO KOMIICHCUPYET NOHCCCHHBIC 110
CONIAIICHUIO 3aTpaTrhl CYIIECTBYCT. COOTBETCTBEHHO BbIpy4YKa II0 COIIAIICHUIO IIPU3HACTCA TOJBKO B TOM
CTCIICHU, B KaKO¥ O)KMIACTCS KOMIICHCAITHS TIOHECEHHBIX 3arpar.

Iox He3aBepuieHHBIE JOroBopa noapsina OOIEeCTBO aBaHCH HE MOIyYallo.

OO1mecTBO HE MOMYYaI0 MPOMEKYTOUYHBIX CYETOB MO JOJITOCPOYHOMY JOTOBOPY MOAPSIA, CyMMBI IO KOTOPBIM HE
BBIIUIAYMBAIOTCSI 1O BBIOJHEHUS YCIIOBHH, INPEAyCMOTPEHHBIX IOrOBOPOM JJsl TaKuWX IUIATeXeH, WM 10
ycTpaHeHus! 1e(EeKTOB.

KonueccuonHoe corsiameHue

B Teyenne 2009 r. noxox W BanoBas NPHOBLIb, MPHU3HAHHBIE 110 KOHIIECCHOHHOMY COIVIALIEHUIO, BKIIIOYAIIN
clleyroniee:

322009 . 322008 r.
Mopenn Mopnenn Mopenn Mopenn
(MHAHCOBOTO  HEMATepHUANIBHOTO  (PUHAHCOBOTO HEMAaTEePHAIHHOTO
aKTHBa aKTHBA aKTHBa aKTHBa
Bripyuka 9738 9738 - -
CebecTonMoCTh (9 738) (9 738) - -

BaJioBast npuObLIb - - - -

YnpagsiieHue GUHAHCOBBIMH PHCKAMU

Daxkmopul punancosvlx puckos

Oynknus ynpasineHns puckamu OOIiecTBa OCYIIECTBISIETCS B OTHOIICHHWH CIEAYIOINX (MHAHCOBBIX PHCKOB:
KPEOUTHBIN, PHIHOYHBIA (BAJIOTHBIM, PHUCK W3MEHEHHS IPOLEHTHOM CTAaBKM, PHCK PHIHOYHOW IIEHBI), PHUCK
JMKBHUIHOCTH. [71aBHOH 3amaueil pyHKIMY yIpaBlieHHs: (PUHAHCOBBIMH PUCKAMH SIBIISIETCS ONIpEAEIeHUE JIMMUTOB
pHCKa U JanbHelee odecrieueHrne coON0eHNs YCTaHOBIEHHbIX JTUMUTOB. [ToiuTrika OOIiecTBa o ypaBJIeHHIO
MePeUnCIIEHHBIMHU PHUCKaMU TIPUBE/IEHA HUXKE.

Kpeoummnbwtii puck

KpenutHbelil puck BO3HMKAae€T IIPM HEBO3MOXKHOCTH HCIIONHEHHMS CBOMX O053aTENbCTB OANHOW M3 CTOPOH IIO
(MHAHCOBOMY HWHCTPYMEHTY, 4TO INpPHHECET (PUHAHCOBBIH YOBITOK IPYrodl CTOPOHE M CHHU3HT MOCTYIUICHHE
JCHE)XHBIX CPEJICTB OT HAINYHBIX (DMHAHCOBBIX aKTHBOB.

MaxkcumanbHBIN pasMep KpEAUTHOIO0 pHUCKa IO MPEeAOCTABICHHBIM 3aiiMaM H Z[66PITOpCKOI>'I 3aJOJDKEHHOCTH H
PasMCIICHHBIM JCIIO3UTAM — JTO HX OajaHCcOBast CTOMMOCTb. PaSMep KpEAUTHOI'0O pHCKa pAaCCUUTLIBACTCA Ha
OCHOBEC OTACJIbHBIX 0aJaHCOBBLIX U BHEOAIAHCOBEIX CTATEH.
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Yupasienne ¢puHAHCOBBIMH PUCKAMH (TIPOJOJIZKEHHUE)

Ha 31 nexadps Ha 31 nexadps Ha 31 nexadps
2009 r 2008 r 2007 r
Jleburopckast 3a/10;15KEHHOCTD
B eOuTopcKas 33JOJDKCHHOCTh 10 865 - -
B 33/[0/DKEHHOCTh aKLIMOHEPOB 10 B3HOCAM
aKIMOHEPHBIN KarUTAall - 44 44
JleHeKHbIe CpeCTBA U X SKBUBAJICHTHI
B ocTarky Ha GAHKOBCKUX CYETax 110
BOCTpeOOBaHU 30484 15 048 56
HTtoro 6aaHcoBbIC PUCKH 41 349 15 092 100
@DuHAHCOBBIE FAPAHTHUH BBIJAHHBIE — CyMMa
MIPEOCTaBICHHOTO 00eCIeUeHHS - - -
HToro MmakcuMaJbHbII KPeANTHBIN PHCK 41 349 15 092 100

IIpocpodeHHBIX AEOUTOPCKast 3a0KEHHOCT Y OOIIecTBa OTCYTCTBYET.
Puotnounsuii puck

OO0111eCTBO MOBEP>KEHO BO3EHCTBUIO PHIHOYHBIX PUCKOB (BAIFOTHBIN M PUCK M3MEHEHUS MPOLIEHTHOI CTaBKM).

Bantomuwiii puck

BaroTHBIM PUCKOM SIBIISIETCSI PUCK, CBA3aHHBIM C BIMSHUEM M3MEHEHUH BAIOTHBIX KypcOB Ha ()OHIOBOM pBIHKE
Ha M3MCHEHHE IIEHHOCTH ()MHAHCOBBIX MHCTPYMEHTOB. BamiOTHBIM pHCK BO3ZHHKAeT, Korna OyayIine TOProBbIE
OTIepalvi 1 MPHU3HAHHBIC aKTHBBI M 00s3aTeNbCTBA JCHOMHHUPYIOTCS B BATIOTE, HE sIBILsTIonIercs: 1 ObmecTBa
BamoToi m3MepeHus. OOIIecTBO MoiBepraeTcs JeHCTBHIO BATIOTHOTO PHCKA IIIAaBHBIM 00pa3oM IO OTHOLIEHHIO K
Euro. PykoBoncTBo oTciiexxuBaeT KojeOaHus KypcoB BaJIFOTHI M JISWCTBYET COOTBETCTBYIOIIE.

B Ta6m/1ue HWKC TMPCACTABJIICH PUCK O6HI€CTBa B OTHOIICHWM H3MEHEHHsS OOMEHHOTO Kypca BaJIIOT IIO
COCTOSIHUIO Ha OTYCTHYIO J1aTy:

Ha 31 nexa0ps Ha 31 Ha 31 gexaops
2009 r aexaops 2007 r
2008 r
JednTopckas 3a10/:KEHHOCTh
B B pyOmIx 10 865 44 44
JeHeskHbIe cpelcTBA HA cUeTaX B 0aHKAaX
B B pyOmax 30 484 15 048 56
Kpenurtopckas 3a10/1:KeHHOCTD
B B pyOmIx 27
B BeBpo (169 636) (68 748) -
KpeauTts! u 3aiiMbl noJIy4eHHbIE
B B pyOmax 47 668 16 636 -
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Yupasienne ¢puHAHCOBBIMH PUCKAMH (TIPOJOJIZKEHHUE)

B Tabnuie H¥Ke NpencTaBIeHo U3MEHEHHE MPUOBUIH, YObITKA U KallUTala B pPe3yJibTaTe BO3MOKHBIX M3MEHEHHUN
OOMEHHBIX KypCOB, HCIIOJIb3YeMBIX Ha OTYETHYIO JaTy, OTHOCHUTENIbHO (YHKIMOHalbHOW BamoThl OOIiecTBa,
IIPUTOM, YTO BCE€ OCTAJIbHBIE IEPEMEHHBIE XapAKTEPUCTUKU OCTAOTCS HEU3MEHHBIMMU:

Ha 31 nexa0ps Ha 31 Ha 31 gexaops
2009 r aexaops 2007 r
2008 r
Kpenuropckas 3a10/5KeHHOCTh

B ykperuieHne eBpo Ha 5% (8 482) (3437) -
OT4eT 0 COBOKYIHOM /10X0/1e (8 482) (3 437) -
B ocnaOnenue eBpo Ha 5% 8482 3437 -
OTyeT 0 COBOKYIIHOM J0X0/1€ 8 482 3437 -

HpPIBe,Z[eHHBIﬁ BBIIC aHAJIM3 OXBATbIBACT TOJIBKO JCHCXKHBIC AKTHBBI U 00s13aTeNBCTRA. HpezmonaraeTCﬂ, 4qTo
WHBECTUIINH B aKIIUN U HEACHEKHBIC aKTUBBI HE MOT'YT BbI3BaTh KaKoM-11u00 CyH.[eCTBeHHLIﬁ BaJTIOTHBIN pucCK.

Puck npoyenmuoii cmasku

PurckoM NponeHTHOW CTaBKH SBISETCS PHUCK, CBS3aHHBINA C N3MEHEHHEM IIEHHOCTH ()MHAHCOBBIX WHCTPYMEHTOB B
pe3ynbTare U3MEHEHUN 3HAUCHHS PBIHOYHOM MPOLIEHTHOHN CTaBKH. 3aiiMbl, BBIAAHHBIE MO IJIABAIOLINM CTaBKaM,
NO/IBEpraloT (pUHAHCOBOE MOJIOKEHHE W TOTOKHM IEHEKHBIX cpenctB OOmiecTBa PHCKY NPOLEHTHOW CTaBKH.
3aiiMbl, BbIaHHBIE 10 (PUKCHPOBAHHBIM CTaBKaM, IMOABEPralOT CIPABEAJIHBYI0O CTOMMOCTb PHCKY MPOIIEHTHOM
craBku. PykoBoncTBo OOLiecTBa ciieiuT 3a KojiebaHueM MPOLIEHTHBIX CTABOK U JIEHCTBYET COOTBETCTBYIOLIE.

Ha oTtueTtHy!o maTy mopr¢enb NponeHTHBIX CTAaBOK MO (PMHAHCOBBIM HHCTPYMEHTAM OBLIT CIEIYFOLIM:

Ha 31 gexa0pst Ha 31 Ha 31 gexa0pst
2009 r aexadpst 2007 r
2008 r
PduHaHCOBBIE 00513aTEILCTBA
B 3aiiMbl IOJy4YEHHBIE 11-15 11-11,5 -

B Ta6J'II/I].[C HHWIKE NPEACTABIICH PUCK O6H.ICCTB3 B OTHOIICHHUHN HW3MCHCHUS HpOHeHTHOﬁ CTaBKH IIO COCTOSAHHIO Ha
OTYCTHYIO AaTy:

Ha 31 nexa0ps Ha 31 Ha 31 nexaops
2009 r nexaopst 2007 r
2008 r
3aiiMbI MOTyYeHHBIE
B ypenuueHue %-oi craBku Ha 50
0a3MCHBIX ITYHKTOB (238) (89) -
OT4YeT 0 COBOKYITHOM JI0XO/JIe (238) 89) -
B ymeHnbleHHe %-0i cTaBkH Ha 50
0a3MCHBIX ITYHKTOB 238 &9 -
OT4eT 0 COBOKYITHOM J10X0J1e 238 89 -

Puck nuxeuonocmu

Puck TUKBHUIHOCTH BO3HUKACT, KOIJa aKTHUBBI M ITACCUBBI HE COAJAHCHPOBAHBI IO CyMMaM M CpokaM. Takoe
MOJIOKEHHE MOTEHINANIBHO YBEIHMYMBAET JOXOAHOCTb, HO MOXET TaKKe YBEIWYHTh PUCK MOTeph. OOmiecTBo
MUHUMH3HPYET TaKHe IMOTEPH, MOACPKUBAsl TOCTATOYHBIH 00BeM HAJMYHBIX JCHET U JPYTHUX BBHICOKOIHKBHIHBIX
00OpOTHBIX aKTHBOB U HMES IOCTATOYHOE KOJMUECTBO UCTOYHUKOB KPEAUTOBAHMS.
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Yupasienne ¢puHAHCOBBIMH PUCKAMH (TIPOJOJIZKEHHUE)

anatmenue Kanumaiom

OO01ecTBO ynpaBiseT COOCTBCHHBIM KAlHMTAJIOM JUIs OOCCIIEUYEeHHUS IPOMODKCHHS CBOCH JEATCIIBHOCTH H
HpeI[OCTaBJ'IeHI/IS[ aKI_II/IOHepOM MaKCHMaJ’[LHOfI l'[pI/I6I)IJ'[I/I C IIOMOIIBKO OIITUMH3AIIUMU COOTHOLICHUA 3aCMHBIX
CpencTB ¥ coOcTBeHHOTO Kanutana. Ctparerus O0mecTBa ocTanach HEM3MEHHOM ¢ TIPEIBITYINEro To/a.

OO01IecTBO OCYIIECTBISIET KOHTPOJIh 32 KAlUTaJIOM FCXOIS M3 COOTHOIIEHHS COOCTBEHHBIX M 3a€MHBIX CPEICTB.
OTOT MOKa3aTeNb PacCYUTHIBACTCS IMyTEM JIENCHWS BCEW CYyMMBI 00sS3aTelbhCTB HAa BCIO CyMMY KallUTasla ITOJ
ynpaBieHueM. OOMmECTBO paccMaTpHUBaeT BCIO CyMMY KalWTala B YIPaBICHHH B Ka4eCTBE KalMTana, Kak
[MOKa3aHO B TpeNCcTaBleHHON ordeTHOCTH. B Tewenme 2009 1. crpareruss ObmiectBa, He MensBmasicsa ¢ 2008 r.,
IpeycMaTpHBala Mojiep>KaHie COOTHOIIEHNsI COOCTBEHHBIX M 3aeMHBIX Cpe/ICTB Ha ypoBHeE oT 90% no 120%.

Ilpouue pucku

OOIIIe9KOHOMUYECKHIE YCIIOBHSI, aKTyaIbHbIC 11 POCCHH, a TaK)Ke CYIIECTBYIOIIHE BO BCEM MHUPE, MOT'YT OKa3arh
3HAYUTENLHOE BIMSHUE Ha jaedarelabHocTh OOmecTBa. Takue mporecchl kak HHIAMs, 6e3padoruna, poct BBII
HEMOCPEICTBEHHO CBSI3aHbI C JKOHOMHYECKHUM KYpPCOM Ka)JIOH CTpaHbl U J1000€ HMX HM3MEHEHHE U CMEHa
SKOHOMUYECKUX YCIOBHM MOTYT BBI3BaTh LEMHYIO PEAKIUI0 BO BCex cdepax, Clel0oBaTeIbHO, 3aTPOHYTh
OO01ecTBO.

Yci10BHBIE 00513aTEJILCTBA

Hanozoswie 0obszamenvcmea

Poccuiickoe HaIoroBoe 3aKOHOJATENBCTBO OTHOCUTENBHO HOBOE U TIOABEPXKEHO YAaCTHIM H3MEHEHHSM; OHO
XapakTepU3yeTCsl OONIBIIIMM KOJMYECTBOM pa3HOOOpa3HBIX HAJIOTOB, HE BCETAA SICHBIMH, JTaK€ MPOTHBOPEUHBHIMHU
(hopMyTHupOBKaMH, BCICACTBHE YETO JOITyCKAeT Pa3iUdHbIe TOJIKOBaHMA, Hamorosoe 3akoHOAATENFCTBO YacTo II0-
pa3sHOMY HMHTEpPIPETHPYETCS Pa3INYHBIMH HAJIIOTOBBEIMH M CYHEOHBIMH OpPraHaMH, KOTOPBIE MOTYT, Ha 3aKOHHBIX
OCHOBAHHUSX, HAYNCIUTH JONOJTHATEIFHBIC BBIIUIATHI, IEHU U IITPadbL.

Kak crnencrBue BEINIECKa3aHHOTO, HAIOTOBEIC pUCKH B PD Moryt OBITh Ooiiee 3HAYUTEIHEHBIMHU, YeM B JIPYTHX
cTpaHax. PykoBogctBo OOmiecTBa yBEpeHO B TOM, UTO BBIMOJHSCT BCE 0053aTENBCTBA B paMKaX CYIIECTBYIOMIETO
HaJIOTOBOTO 3aKOHOJATENIbCTBA U BCEX €ro BO3MOXHBIX. MHTepIpeTanuii. TeM He MeHee HEKOTOpbhIe HAJIOrOBBIE
OopraHbl MOTYT OCHOPUTH TO3UIMI0 pykoBoacTBa OOIIECTBA, HYTO MOXET IMPUBECTU K CYIIECTBEHHBIM
IIOCJIEACTBUSM.

Cmpaxosanue.

OO11IeCTBO HMMEET OrpaHUYCHHBIE CTPAXOBBIC IIOMUCHI B OTHOIICHHH A&KTHBOB, OMEpallUil, TpakIaHCKOH
OTBETCTBEHHOCTH M TMPOYUX CTpaxyembix puckoB. CoorBeTcTBeHHO, OOIIECTBO MOABEPKEHO pPHCKaM, B
OTHOIIIEHUH KOTOPBIX CTPAXOBAHUE HE OCYIIECCTBISUIOCH, YTO MOXET TOBIIUSITH Ha OMEPAIMOHHYIO JEATEIbHOCTD U
¢unancoBoe nonoxenne OOmecTsa.
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