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SAK/ITIOYEHHUE HE3ABUCHUMOI'O AYAUTOPA

CoBeTy IHPEKTOpPOB H aKIIHOHEPaM
OtkpeiTOoro akunoHepuoro oomecrsa «CA3KOH»

Ms! npoBenu ayauT mpuiaraeMoi (puHaAHCOBOW OT4eTHOCTH OTKPBITOrO aKIHOHEPHOTO 00IIECTBa
«'A3KOH» (nanee — OAO «I"A3KOH»), koTopast BKJIFO4aeT B ce0s1 0T4eT 0 PUHAHCOBOM ITOJIONKE-
HUU 10 cocTosiHUIO Ha 31 nexabps 2015 r. ¥ COOTBETCTBYIOLIME OTYET O COBOKYIIHOM J0OXOJE,
JIBUKEHHUHU JIEHEXKHBIX CPEJICTB M M3MEHEHHUSX KaluTaia 3a rof, 3akoHuuBimiics 31 nexabps 2015
I., a TaKKe KPaTKoe OMMCAHHUE CYIIECTBEHHBIX BONPOCOB YYETHOW MOJUTHUKH U MPOUYHUE IOSICHH-
TEJIbHBIE MaTepUaIbL.

O0s13aHHOCTH PYKOBO/JCTBA MO MOATOTOBKe GUHAHCOBOI 0TYETHOCTH

PyxoBonctBo OAO «['A3KOH» HeceT OTBETCTBEHHOCTH 3a MOATOTOBKY M CIIpaBEIUIMBOE Ipel-
CTaBJICHUE JaHHOW (MHAHCOBOW OTYETHOCTH B COOTBETCTBHU ¢ MeXIyHAapOAHBIMU CTaHIapTaMH
(puHAHCOBOM OTYETHOCTH W OPraHW3ALMIO TAKOH CHCTEMbI BHYTPEHHEro KOHTPOIS, KOTOpas, IO
MHEHHIO PYKOBOACTBA, HEOOXOAMMA Ul MOATOTOBKM (DMHAHCOBOM OTYETHOCTH, HE COIEpXKAIIeiH
CYIIECTBEHHBIX UCKa)XKeHUM, Oyb TO BCIEACTBHE MOIIEHHNYECTBA WIIH OIIHAOOK.

O6s13aHHOCTH ayaUTOpa

Hama 00s3aHHOCTH COCTOUT B HOIIFOTQ.BKC 3aKJIIOYECHHUS MO JaHHOW (PMHAHCOBOM OTYETHOCTH Ha
OCHOBE INMPOBEIEHHOr0 HaMH ayauTa. MBI MPOBENTH ayIuT B COOTBETCTBHM ¢ MeXIyHapOIHBIMH
CTaHIApTaMH ayauTa U (elepabHBIMHU CTaHIApTaMH ayAUTOPCKOM nesrenbHocTH. CoryacHo yka-
3aHHBIM CTaHJAapTaM MBI 00s13aHbI COOIIOIaTh ITHYECKUE HOPMBI, CINIAHUPOBATEL U IIPOBECTH AyJHT
TaKuM 00pa3oM, YTOOBI MOJYYUTh pa3yMHOE IOATBEPXKIEHHUE TOT0, YTO (PUHAHCOBAS OTYETHOCTH HE
COJIEP)KUT CYLIECTBEHHBIX HCKAKEHUM.

AyIUT BKJIIOYAET BBINOJHEHUE IIPOLENYp, HAlpaBICHHBIX Ha IIOJy4YeHHE ayAUTOPCKHX JOKas3a-
TENBCTB, MOATBEP)KIAIONINX CYMMBI M HH(POPMAIHIO, IPEACTaBICHHbIE B (PUHAHCOBOMW OTYETHOCTH.
BriGop mporenyp OCHOBBIBAe€TCS Ha MPOPECCHOHATHHOM CYXIAECHHH ayJUTOpa, BKIIOYas OLEHKY
PHUCKOB CYIIECTBEHHOT'O MCKa)XE€HHs (PHHAHCOBOM OTYETHOCTH, OyIb TO BCIEICTBHE MOIICHHHYE-
CTBa WJIA OLIHOOK.

[Ipu oLeHKe TaKUX PUCKOB ayIUTOP pacCMaTpPUBAET CPEACTBA BHYTPEHHETO KOHTPOJIA, CBA3aHHBIE C
MOATOTOBKOW U CIIPaBEUTMBBIM IIpEICTaBIeHHEM (PUHAHCOBOM OTYETHOCTH, C LENBIO pa3paboTKu
ayJUTOPCKHUX MpOLENYp, HEOOXOAMMBIX B JaHHBIX 0OCTOSITENBCTBAX, HO HE AJSl BBIPAXKCHUS MHE-
HUS 00 ¢ dexTuBHOCTH cucTeMbl BHyTpeHHero KoHTpois OAO «['ABKOH». AyauT Takxke BKIIO-
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YaeT OLEHKY NEeNeCO00Pa3HOCTH HCTIOIb3yEMOH YUETHO! MIOJIMTUKH U 060CHOBAHHOCTH PACYETHBIX
OLCHOK, C/CIaHHBIX PYKOBOACTBOM, PaBHO KakK OIEHKY OOINEro mpeicTaBieHHs (pUHAHCOBOU OT-
YETHOCTH.

MeI cunTaem, 4TO MOJTyYEHHBIC HAMM ayJMTOPCKHE NOKA3aTebCTBA ABISIOTCS NOCTATOUYHBIMU W
HaJUIeXAIIMMH 1711 000CHOBAHUS ayAUTOPCKOTO 3aKTIOUESHHUSI.

3akiaouyenue

ITo Hamemy MHEHMIO, pMHAHCOBAsK OTYETHOCTH OTPAKAET CIIPABEIMBO BO BCEX CYLIECTBEHHBIX ac-
nekrax ¢unancosoe monoxenne OAO «'A3KOH» mo cocrosHuio Ha 31 nexabps 2015 roga, a
TaK)Ke ero (MHAHCOBBIE PE3yNbTAThl U JBM)KEHHE JEHEXKHBIX CPEACTB 3a IO, 3aKOHYHBIIHHCS B
YKa3aHHYIO [1aTy, B COOTBETCTBHU ¢ MexTyHapoIHBIMY CTaHJapTaMH (PMHAHCOBOH OTYETHOCTH.

7o
/

/

Aynurop Jj/é' M.E.baBapoBa

W . <

baBapoBa Mapuanna EBrenpeBHa SIBISETCS WIEHOM CafOperyTHpyeMOl OpraHu3aluu ayUTOPOB
Hexommepueckoe naptaepctso «Poccuitckast Kosuterns ayautoposy. OCHOBHO#M perncTpaioHHbIH
HOMep 3anucu B PeecTpe ayIuTOpOB ¥ ayautopckux opranusanuii 29505001680.

000 «KoncynpranuonHo-aymuropekas Gpupma
«Jlenosas [lepcnextuBa»
r.Mocksa, Poccuiickas ®eneparnus

I'eHepasnbHBIl TUpEKTOP

Ckoe mapTHepcTBO «Poccuiickas Komterus aymuropo». OCHOBHOM perdcTpalMOHHBIH HOMep 3a-
nHcH B Peectpe ayauTopoB u aymuTopekiix oprarusaumii 10305003677,
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OTtkpbIToe akiuoHepHOoe 001ecTBO «"”A3KOH)
Otu4er 0 puHaHcoBOM nos10:keHuu Ha 31.12.2015 r.
(B THICSTUAX pyOIIEH, IPH OTCYTCTBUH yKa3aHUi 00 HHOM)

31 pexabps 31 nexabps | 31 nexaOps
Mpum. 2015 rona 2014 rona 2013 rona

ThIC. py0. ThIC. py0. | TBIC. pYo.

AKTHBBI

JIeHexKHbIe CPEeJICTBA U MX SKBUBAJICHTBI 7 3293 3278 4256
Jleno3uts! B 6aHKax 8 897 204 319 787 258 071
DHHAHCOBbIE AKTHBBI, OLICHHBAEMBIC 110 CIIPABEATHBOI CTOMMOCTH Yepe3

IPHOBLIb HIH YOBITOK 9 545

DHHAHCOBBIC AKTHBbI, MMEIOLIMECS B HAINYUH JJISL IPOJIAXKH 10 50 568 100 57 834 837 65 754 181
ACCOIMUPOBAHHBIC KOMITAHUU 11,23 2370992 2207919 153 326
IIpoyne akTUBBI 12 48 32 30
HUTOI'O AKTHUBBI 53 840 182 60 365 853 66 169 864

KAINIUTAJI AKHMOHEPOB U OBS3ATEJIBCTBA

Oo6s13aTeIbCTBA

3aiiMbl IOJTYYCHHBIE U BBINYLICHHbBIC BEKCEs 13 1268 092 1450952 -
Kpeauropckas 3a10JKeHHOCTh 14 - 20 -
[poune 00s3aTENBCTBA 14 3 - -
OTJIOKEHHOE HAJIOTOBOE 00513aTEILCTBO 15 3111777 4388210 6 040 625
HTtoro obsizaTeibcTBa 4379 872 5839 182 6 040 625

Kanurau u pesepBbl

AKIMOHEpHBIH Kanural 16 36726 213 36726213 36726 213
DoHA nepeolieHKH (HPHHAHCOBBIX BIO)KCHHH, HMCIOIINXCS B HATTMYHH ISt 10, 15,

POJAXKH 17 17 521 294 22918 302 29469 310
Hepacnpenenennas npuoObLIb (YOBITOK) (4787197) | (5117 844) (6 066 284)
HToro kanuraja u pe3epBbl 49 460 310 54 526 671 60 129 239
HUTOI'O KAIIUTAJI AKHMOHEPOB U OBS3ATEJIbCTBA 53 840 182 60 365 853 66 169 864
Hupextop OAO «I"A3KOH» I'.T".KouerkoB
I'maBusrit Oyxranrep OAO «["A3KOH» H.B.Mepenkosa
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OTkpbITOE aknoHepHOe 001ecTBO «"”A3SKOH»
OTuyeT 0 COBOKYIIHOM J0X0/1€ 32 Iojl, 3akoHYuBmmiica 31.12.2015 r.
(B THICSIUAX pyOICi, IpU OTCYTCTBHU YKa3aHUH 00 HHOM)

2015 ron 2014 ron

Ipum. ThIC. pYO. ThIC. PYyO.
Beipyuka 18 - -
CebecTonMocTh 18 - -
BasoBasi npu6bL1bL - -
AJIMUHHMCTPATHBHBIE PACXOJIbI 19 (5516) (5679)
OnepannoHHas npuobLIb (YObITOK) (5516) (5679)
DHHAHCOBbIE A0XOIbI 20 114 613 1027 636
DUHAHCOBBIE PACXOJIBI 21 (97 237) (116 775)
[poune 10X0xBI 22 - -
IIpouue pacxobl 22 ) -
DUHAHCOBBIH PE3YJIBTAT OT PEATH3ALHH ACCOLMHPOBAHHOMN
KOMITQaHHH 11 12 932
Jlonst B IpUOBIIM ACCOIMUPOBAHHON KOMIAHHUH 11,23 388 923 39 823
I puobLIb (YOBITOK) /10 HAJIOTA HA NPUOBLIL 413 713 945 005
Hanor Ha IpuGbLIb 15 (78 616) 7 885
Yucrasi npudbLIb (YOBITOK) MOC/IE HAJIOTa HA NPHOBLIL 335097 952 890
CTaTbH, KOTOPbIe MOTYT OBITh NepeKJaccHPpUINPOBAHbI B
NpHOBLIL HIIH YOBITOK
IepeorieHka GUHAHCOBBIX AKTUBOB, HMEIOIINXCS B HATHYNH
JUISL IPOJIAXKHU 10, 15, 17 (5397 008) (6 551 008)
Ipounii COBOKYNHBIH /10X0/, KOTOPBIii MOKeT ObITh
nepexJiaccu(puuUpoBaH B NpuObLIbL WIM YOBITOK, 3a
BbIYETOM HAJIOra HA MPHObLIL (5397 008) (6 551 008)
MTOT'0 COBOKYITHBIN TOXO/ (5061911) (5598 118)
ITpu6sLIb (yOBITOK), IPUXOASAIIASACS HA AKIIHOHEPOB
KOMIaHuH (B py6IIsiX): 16
- 6a3oBas ¥ pa3BOHEHHAS 2 5

Hupextop OAO «I"A3KOH»

I'maBusrit Oyxraarep OAO «"A3KOH»
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I'.I' KoueTkoB
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OTkpbITOE aknoHepHOe 001ecTBO «"”A3SKOH»

OT4eT 0 ABUKEHUH JICHEKHBIX CPEACTB 3a roj, 3akoHunBuiics 31.12.2015 r.
(B THICAYAX pY0Jieii, MPH OTCYTCTBUH YKA3aHUI 00 HHOM)

ITpum. 2015 rox 2014 roa
IToTOK IEHEKHBIX CPEACTB OT ONEePANOHH O
JlesiTeIbHOCTH
TlocTynueHus OT moKymnaTenen - -
TIpoueHTHI OJTy4YeHHbIE 12 561 21625
JMBHIeH 1Bl TOTYYESHHBIE 39613 1065 156
B T.4. J{MBH/ICHEBI, [TONyYEHHBIC OT aCCOLIMMPOBAHHOI

KOMITAaHUH 39613 506
J10X0/1b1, BHIMJIAYEHHBIC 110 HHBECTUIIMOHHBIM asiM 18 512 9 095
Unctele NOCTYIUICHUS (TUIATEKH) MO ONePaIisIM KyIUIH-

MPOAaXH (PUHAHCOBBIX aKTHBOB, OLICHUBAEMBIX 10

CIpaBeUIMBOI CTOMMOCTD uepe3 MpUObLIb (YOBITOK) (515)

[InaTexu nocraBUIMKaM (3 852) (2589)
TInaTexu, CBA3aHHBIC C OIUIATOU Tpyia paOOTHUKOB (3984) (4294)
IporeHTs! yiaueHHbIe (9373) (34017)
IIpoune muarexu (27) (24)
IIoTOK OT ONePaNMOHHOM JesITeILHOCTH 10 BbIYETa HAJIOra

Ha NpUObLIb 52 935 1 054 952
Hanor Ha nmpHOBLIb yITaueHHBIH 15 - -
HTOro 4ncThlii MOTOK AEHEKHBIX CPEACTB OT

OIepPAIMOHHO¥ JIeSI TeJIbHOCTH 52 935 1 054 952
IToTOK eHEeKHBIX CPEICTB OT MHBECTHIHOHHOI

JeSITeIbHOCTH

IIpemocraBiieHre 3aiiMOB U JICTIO3UTOB (899 500) (2 140 000)
BosBpat npenocTaBiIeHHBIX 3aiiMOB U ICTIO3UTOB 394 500 2 079 000
Iprobperenue npounx GUHAHCOBBIX AKTHBOB, HMEIOIIUXCS B

HAJIMYHH JUIS IPOJAXKHU - (269 281)
Beipyuka oT peain3anny (HMHAHCOBBIX aKTHBOB, IMCIOLIUXCS B

HAJIMYHH JIISL TPOJANKH 531 760 -
TIpogaxa acCOLMMPOBAHHONH KOMIAHUU 194 000

IIpuoOpereHne acCOUMMPOBAHHON KOMIIAHUU 11 - (2 090 530)
HITOro YMCThIii MOTOK J€HEKHBIX CPEICTB OT

HHBECTHIIMOHHOI 1esITeJIbHOCTH 220 760 (2420 811)
IIoTOK /1IeHeKHBIX CPEeJCTB OT (PMHAHCOBON 1eATEeJIbHOCTH

Iloayuenue KpeguToB 1 3aiiMOB - 2359810
ToranieHre KpeIMTOB U 3aiiMOB (269 280) (990 530)
Beimiata AMBHACHIOB - -
Berimiata BozHarpaxaeHus wieHam CoBera THPEKTOPOB (4 400) (4 400)
HITOro 4ucThlii MOTOK JEHEKHBIX CPEACTB OT (PUHAHCOBOI

JeATeTbHOCTH (273 680) 1364 880
Hroro npupaiieHue (yMEHbLUICHHE) ICHEKHBIX CPEJICTB

1 VX 9KBHBAJICHTOB 15 (978)
JleHexKHbIE CPeICTBA HA HAYAJIO NePHoaa 7 3278 4256
JleHe:KHBIe Cpe/ICTBA HA KOHell IepHoja 7 3293 3278

Hupextop OAO «"TABKOH»

I'nasnsrit Oyxrantep OAO «I"”A3SKOH»
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OTkpbITOE aknoHepHOe 001ecTBO «"”A3SKOH»
OTueT 00 H3MEHEHHUSIX KAMUTAJIA 32 rojl, 3aKkoHunBImiica 31.12.2015 r.
(B THICAYAX pY0Jieii, MPH OTCYTCTBUH YKA3aHUI 00 HHOM)

DoH/I NepeoeHKH Hroro
Mpum AKIUOHEePHBIH ¢unancoBbix akTuBOB, | Hepacnpenenennas coBCTBeHHbI
KanmuraJj HMEKIIHUXCH B l'lpl/lﬁbl.]]b KAIATA
HAJIUYUH IJIA TIPOJAAKH
Ocrartok Ha 31 gexadpsi 2013 roaa 36 726 213 29 469 310 (6 066 284) 60 129 239
Ocrarok Ha 1 ssuaps 2014 roaa 36 726 213 29 469 310 (6 066 284) 60 129 239
COBOKYIMHBIN TOXO - (6551 008) 952 890 (5598 118)
Brinata guBHIEHIOB 16 - -
. Beiruiata Bo3HarpaxaeHus 4ieHaM (4 450) (4 450)
oBeTa JUPEKTOpOB, PeBusopy
Ocrartok Ha 31 neka6psi 2014 roga 36726 213 22918 302 (5117 844) 54 526 671
Ocrartok Ha 1 suBaps 2015 roga 36726 213 22 918 302 (5117 844) 54 526 671
COBOKYIIHBIH 10X0]] (5397 008) 335097 (5 061911)
Beiruiata Bo3HarpaxeHust
yneHaMm CoBeTa IMPEKTOpPOB, (4 450) (4 450)
peBHU30pY
Ocrartok Ha 31 gexadps 2015 roaa 36 726 213 17 521 294 (4787 197) 49 460 310

Hupextop OAO «I"A3KOH»

I'naBueiii Oyxrantep OAO «I"”A3KOH»
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I'.I"' KoueTkoB

H.B.Mepenkosa




OTKPBITOE AKIIMOHEPHOE OGHIECTBO
«I'ABKOH»

COJIEP)KAHUME

HOATBEPXKIEHHE PYKOBOJACTBA Ob OTBETCTBEHHOCTH 3A TIOATOTOBKY
N YTBEPXXJIEHUE ®MMTHAHCOBOU OTYETHOCTHU

3AKIIIOYEHUE HE3ABUCUMOI'O AYIUTOPA

ONHAHCOBAS OTYHETHOCTD
3ATO/, SBAKOHUMBHIMUCA 31 AEKABPA 2015 TOA:

Ot4eT 0 (PMHAHCOBOM I0JIOKEHUHU
OT4eT 0 COBOKYITHOM J0XOJIE

OT4eT O ABMIKESHUM JICHS)KHBIX CPEJICTB
OTt4er 00 U3MEHEHHUAX KalnTana

[Tpumeuanus Kk GUHAHCOBOM OTYETHOCTH

Crpanurna



OTKPBITOE AKIIMOHEPHOE OBHIECTBO
«I'ABKOH»

MOATBEPXJIEHUE PYKOBOJCTBA OF OTBETCTBEHHOCTH 3A NOJATOTOBKY
1 YTBEP)KEHUE ®UHAHCOBOIi OTYETHOCTH
3A TOJ1, 3AKOHYUBIINICS 31 JEKABPS 2015 TOJIA

Hmxecnenyromiee OATBEPKAECHHE, KOTOPOE HODKHO PacCMaTPUBATHCS COBMECTHO C OIMCAHUEM O0SI3aHHO-
CTel ayUTOB, COACPKAILMMCS B IIPEICTABICHHOM Ha CTpaHHULaX 3 — 4 3aK/II0YCeHUH HE3aBUCHMOTO ayTUTO-
pa, CIeNaHo C IETbI0 Pa3rPaHNYCHNS OTBETCTBEHHOCTH ayJUTOPOB M PYKOBOJCTBA B OTHOLICHUH (DHMHAHCO -
Boil oTueTHOCTH OTKpBITOTO aKkiuoHepHoro obmecTBa «I"’A3KOH» (nanee — OAO «I"”A3KOH»).

PykxoBoactBo OAO «I"A3KOH» oTBeudaeT 3a MOATOTOBKY (PHHAHCOBOW OTYETHOCTH, IOCTOBEPHO OTPaXKaro-
el BO BCEX CYMIECTBEHHBIX acleKTax (PMHAHCOBOE COCTOSHHE, PE3yJIbTAThl NSATEIBHOCTH, TBIKEHUE JIC -
HEXHBIX cpencTB ¥ u3MeHenus B kanutaie OAO «["TA3BKOH» 3a rox, 3akonuuBmuiicst 31 nexadps 2015 ro-
Jla, B COOTBETCTBHUH ¢ MeXIyHApOAHBIMY CTaHAapTaMu (PMHAHCOBOU oTueTHOCTH (fanee — «MCDO»).

[Tpu moaroroBke (PMHAHCOBOI OTYETHOCTH PYKOBOJCTBO HECET OTBETCTBEHHOCTb 3!

e  BHIOOp HALICKAIIMX MPUHITUIIOB OYXTaJITEPCKOTO yUeTa U UX MOCIeI0BATEIbHOS TPUMCHEHHE,

® TpUMEHEeHHE 00OCHOBAHHBIX OI[CHOK U PACcUCTOB;

e cobmomenne TpedboBannit MCDO u pacKphITHE BCEX CYIIECTBEHHBIX OTKIOHeHHH oT MC®PO B
MPUMEYaHUIX K (PMHAHCOBOW OTYETHOCTH;

® [IOATOTOBKY (PMHAHCOBOW OTYETHOCTH, UCX0s u3 momymieHust, ato OAO «I"A3KOH» 6yznet mpo-
JIOJDKATh CBOIO JIESITENBHOCTh B 0003pUMOM OYJIyIIeM, 33 UCKITIOUEHHUEM CITydaeB, KOTJia Takoe JI0 -
IIyIIEHUE HEIIPABOMEPHO.

PYKOBOI[CTBO TAKXC HCCET OTBECTCTBCHHOCTD 3a.:

e pa3paboTKy, BHEApPEHUE U obecreucHre HyHKIMOHUPOBaHUS d(P(OEKTUBHON U HAJIEKHON CUCTEMBI
BHyTpeHHero KoHTpoiii B OAO «["”A3KOHy;

® TOJ/Eep)KaHUE CHCTEMBI OyXTraJTepCKOTro ydera, MO3BOJIAIONIEH B J1I000 MOMEHT C JOCTaTOYHOM
CTEMEHbI0 TOYHOCTH MOJATOTOBUTH MHPOpManuio o ¢uHancoBoM nonoxeHnn OAO «'A3KOH» u
o0ecreunTs COOTBETCTBUE (PUHAHCOBOM 0TYeTHOCTH TpeboBaHmsIM MCDO;

e BeJeHHE OyXraJTepcKOro yueTa B COOTBETCTBUH C 3aKOHOAATENBCTBOM M CTaHAApTaMH OyXxrairep-
ckoro ydera Poccuiickoit @eneparuu (nanee «PCBY»);

® [PUHATHE MEp B IpeAesiax CBOCH KOMIETEHUMH AJsl 00ecHeyeHHs COXpaHHOCTH akTHBOB OAO
«["A3KOH»; n

e  BBIIBJICHHE U NPEIOTBpALICHUE (PAKTOB MOLICHHUYECTBA, OIMOOK U MMPOYHX 3JI0YIOTPEOICHUI.

Ot nmenn OAO «I'A3KOH»
Hupextop OAO «"TABKOH» I'.T".KouetkoB
I'nasnsrit Oyxrantep OAO «"”A3KOH» H.B.Mepenkosa
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OTKpbITOE aKLMoHepHoe obwectBo «FA3SKOH»
MNpumeyaHua K prMHaHCOBOI OTYETHOCTM 3a ro4, 3aKOHUMBLIKIACA 31.12.2015 .
(B TbiCAYaAx pybnein, Npu OTCYTCTBMM YKa3aHUIi 06 MHOM)

INPUMEYAHHUA K ®PUHAHCOBOM OTYETHOCTH

OTKpBITOro akuuoHepHoro odmecrsa «'A3KOH»
3a roa, 3akoHunBmmiics 31.12.2015 r.

1.00111€CTBO M €ro OCHOBHAS JeATEILHOCTh

[onHoe ¢pupmenHoe HazBaune — OTKpbITOE akunoHepHoe odmecTBo «I"”A3KOH».

OtkpsiToe akiponepHoe odmecto «"’A3KOH» uMeer CBUIETENBCTBO O TOCYJapCTBEHHONW PErUCTPaLH
cepust 77 Ne 001991846, BeinanHoe Mexpaiionnort Macneknueit ®HC Poccun Ne 46 mo r. MockBe 28 ceHTIOps
2009 roga. OCHOBHO# rocyapCTBEHHBIN peructTpaunoHHbid Homep 1047796720290.

Janee B Texcte Hacrosiei oruetHocTH OTKphITOE akipoHepHoe obmiecTBo «I"”ABKOH» umenyercs «O6-
LIECTBOY.

ITo cocrostamro Ha 31.12.2014 1. 1 31.12.2013 r. mox 3HaYUTENBLHBIM BiiusgHueM OOIIECTBA HAXOIUIINCE:

1) 3akpeiToe akmuoOHEpHOE o0OmecTBO Ympaistomas kommaHus «[IporpeccHBHBIE WHBECTHUIIMOHHEBIC
uaem» (nanee — accoruupoBanHas komnanus Wi 3A0 YK «[T1UN»),

2) 3akpbiToe akIMOHepHOe obmiecTBo «JIunep» (nanee — accounupoBanuas kommnanust uim 3A0 «JIugep»).

B aBrycte 2015 roma O6uiecTBOM ObLIM MPOAAHBI aKLIWK acconnupoBaHHoit kommnanuu — 3A0 YK «ITWN».
ITo cocrostamio Ha 31.12.2015 1. mox 3HaunTeNnbHBIM BiussHueM OomecTBa Haxoautes 3AO «Jlumepy.

AKUHOHEPBHI

Axuonepamu OO1IeCTBa SBISIOTCS:

JloJisi 00LIKHOBEHHBIX aAKIUIi
AKUMOHepPHI Ha 31 nexadps Ha 31 nexadps Ha 31 nexadps
2015 r. 2014 r. 2013 r.
3A0 «Jlugep» 1.Y. 84,59% 84,59% 84,62%
[Ipouwe pUINYSCKUE JHIIA - PE3UICH-
Bl PO 15,41% 15,41% 15,38%
HUTOT'O: 100% 100% 100%

VYupenuteneM ynpasJeHus 10 10TOBOPY JAOBEPUTEIHHOTO YIIPaBIeHUs, Ha OCHOBaHUU KoToporo 3A0 «Jlu-
Jiep» ABIsAeTCs BianenblieM akuuid Oomectsa, siBisiercs HITD «TA3DOHy.

Opranbl ynpasJieHust
Bericnm opranom ynpasnenust O01ecTBa ABisieTcs od1ee coopaHue akIoHEPOB.

Cocras coBeta nupekropos O6mectpa ¢ 22 utons 2013 roga mo 12 ¢eppans 2015 rona
[ITamanos FOpuit HukomaeBuu

l"aBpunenko AHaronuii AHATOJIBEBUY
Kouetkos I'epman ['enHagpeBUY
Huxkutun Cepreit AnekcanapoBuy
HyxnoB Anekceit Buktoposud

Ipexacenarens CoBera AMPEKTOPOB
YneHsl COBETA TUPEKTOPOB

CocraB coseta aupekropoB ObmectBa ¢ 13 deBpans 2015 roga u Ha 1aTy yTBEp)KICHHUS HACTOSAIIEH OT-
YETHOCTHU

HyxnoB Anekceit Bukroposuu
I"aBpunenko AHatonmid AHATOIBEBUY
Kouerkos I'epman ['eHHagpeBUY
Huxkutun Cepreil AnekcanapoBuy

IIpencenatens CoBeTa JUPEKTOPOB
UeHsl coBeTa JUPEKTOPOB




OTKpbITOE aKLMoHepHoe obwectBo «FA3SKOH»
MNpumeyaHua K prMHaHCOBOI OTYETHOCTM 3a ro4, 3aKOHUMBLIKIACA 31.12.2015 .
(B TbiCAYaAx pybnein, Npu OTCYTCTBMM YKa3aHUIi 06 MHOM)

| Hekpacos Bauecnas AHaTonbeBud |

EnuHONMMYHBIM HCTIOIHUTENBHBIM opranoM OOmecTBa siBisieTcs JIupekTop.
C 25.02.2011 r. ¥ Ha MOMEHT COCTaBJICHHUS HACTOSIIEH oT4eTHOCTH AupekTopoM ObmiecTBa sBisieTcs Ko-
getkoB ['.I".

MecTo HAX0K/IEHHS 1 MECTO JIeITeJIbHOCTH

OOIIIeCTBO 3apEeTrUCTPUPOBAHO M (haKTHUSCKH HAaxXOMUTCs 1Mo aapecy: Poccuiickas deneparms, 117556,
r.Mocksa, Cumbepormnonbckuii OyasBap, a.13.

HaIlpaBJIeHPIH AEATECIbHOCTH

Brmiots 10 konma 2015 roga OO0IEcTBO OCYIIECTBISIIO ACATEILHOCTD O BIOXKCHHUIO JICHEKHBIX CPEJICTB B
(hUHAHCOBBIC AKTUBHI (JCMIO3UTHI; (PUHAHCOBHIC AKTHUBBI, OIICHMBAEMbIC Yepe3 MPHOBbLIL(YOBITOK); (PUHAHCOBBIC aK-
THBBI, UMCIOIIUECS B HATUYUH [T [TPOIAXKH).

Ha mMomeHT cocTaBienus HacTosmel oT9eTHOCTH OOIIECTBO MIIAHUPYET MPOIOJIKATH OCYIIECTBIISITH HHBE -
CTHIIMOHHYIO NIESTEIFHOCTh HA POCCHIICKOM pPBIHKE IIEHHBIX OyMar, MOCTENeHHO YBEINYHBas KOTUIECTBO IICHHBIX
OyMar poCCHHCKUX FOPUINIECKUX JIHII, B KOTOPBIE OyIyT HHBECTUPOBATHCS JCHEKHBIE CPECTBA.

Cpennecnuco4Hasi YiciaeHHOCTh tepconana Oomecrtsa B 2015 roxy 5 uenosek (2014 — takxke 5 4esoBek).

OKkoHOMHUYECKAS cpeaa, B KOTOpOﬁ OomecTBo OCYIIECTBJIAECT CBOIO ACATEC/IBHOCTD

JesrenpHocTh OOIIECTBA TECHO CBSI3aHA KaK C OOIIMM COCTOSHHEM SKOHOMHUKH P®, Tak u ¢ 00IIHMM COCTO-
STHIEM MHPOBOM SKOHOMHKH.

OxoHoMmuka Poccuiickoit denepanyy MposBIsIeT HEKOTOPBIE XapaKTepHbIE OCOOCHHOCTH, TPUCYIIHE Pas3-
BUBAIOIIMMCSI PBIHKAM, B TOM YHCIIC OTMEYAETCS CPAaBHUTEIBHO BBICOKAsk HH(ISINS U BHICOKHE MPOICHTHBIC CTaB-
KH. DKOHOMHUKA CTPAaHbI 0COOCHHO YYBCTBHUTENIBHA K IICHAM Ha HE(Th U ras.

CHmxenue 1ieH Ha HehTh B 2015 rogy HEraTMBHO BIMSIIO Ha Kypc pyOusis. B nayane 2016 roaa ueHsl Ha
He(Th HayalM MOBHIMNATHCS, B TeueHne 2016 roga mo mporHo3aM OXHIACTCS MMOJIOKUTEIbHAS TUHAMUKA IIEH Ha
He(Th, KOTOpas OyAeT OKa3bIBaTh MOJOKHUTEILHOE BIUSHUE HA YKPETUICHHE Kypca pyOJIs.

Coxpansroniasics TOTUTHYECKas HAIPSHKEHHOCTh B PETHOHE, a TAKKE MEKAYHAPOTHBIE CAHKIINU B OTHOIIIE -
HUHM HEKOTOPBIX POCCHHCKUX KOMIIAHWH U TPakJaH TaKKe OKa3alli M MOTYT B JallbHEHIIEM OKa3bIBaTh HETaTUBHOE
BIIMSIHAE Ha 3KOHOMUKY Poccuiickoit denepanuu, B TOM YUCIIE MPUBOANUTE K OCIAOICHHUIO PYOIS U CIOXKHOCTSIM B
MPUBJIICUCHUH BHEITHUX 3aUMCTBOBAHHI.

B nexabpe 2015 roma cuTyaiuio Ha pOCCUHCKOM (DUHAHCOBOM PBIHKE ONPEICIISITH PO IOJDKUABIICECS CHU -
JKCHUE MUPOBBIX IIeH Ha He(ITh U CBSI3aHHOE C HUM ociabienue pyosst. Kpome Toro, 3HaUnTEIbHOE BIMSHUAC HA Ha-
CTPOCHHUS YYAaCTHHKOB PhIHKA OKa3aJld OKHIAHWUS M peaju3alus B CEpeauHe Mecsia pemreHuii banka Poccun u
®PC CIIIA 1o cTaBkaM, a Takke MX KOMMEHTApHH B OTHOIIEHUU OyIyIel HalpaBICHHOCTH JACHEKHO-KPEIUTHON
noyuTuku. B cooTBercTBUM ¢ nporHo3amu IlpaButenbctBa PO 3KOHOMHMKAa HauHET BOCCTAHABIMBATBHCS B KOHILIE
2016 rona, a yke B cieqyromeM roay Bo3o0HoBuTcs poct BBIIL. DkcrepThl MporHo3upyroT 6osee 3aTsHKHOM MeproT
crazia, KOTOpPhIM MOXKET pacTaHyThesl Ha Becb 2016 ron.

ITo uroram 2015 rogy oxunaercsi CokpaiieHue SKOHOMUKH Ha 2,7%. [lonoxurensHas quHamuka 2016 ro-
Jia OyJIeT CBsi3aHa C BOCCTAHOBJICHHUEM IICH Ha HE(Th.

B teuenune 2015 roga:

- kypc pomnapa CIHIA Beipoc ¢ 56,24 py6. a0 72,88 py6. 3a gomtap CIIIA « konity 2015 rona;

- kroueBast ctaBka [[b PO causunack ¢ 17,0 mporieHTOB ToA0BBIX 10 11,0 MPOIIEHTOB TOA0BEIX;

- ponpoBeiit uanexc PTC camsuncs ¢ 761 o757 mynkra, uanekc MMBB yBemmamics ¢ 1 435 mo 1 761
MTyHKTA;

- IOCTYT HEKOTOPBIX KOMIIAHWUH K MEXIYHAPOJHBIM (DMHAHCOBBIM PHIHKAM C LENBIO MPHUBIICYCHUS 3aEM-
HBIX CPEICTB OBLI OTPaHWYCH; YBEIUYWICS OTTOK KaIUTAala [0 CPABHEHHUIO C MPEIBIIYIIIMMHU TOIaMHU.

B ciyuae necrabunmszanuu cuTyanuu B Poccuu Win B OTAEIBHO B3ITOM PETHOHE, KOTOPAs MOYKET HETaTHB -
HO NOBJIUATH HA ACATCIBHOCTH O6H_leCTBa, 6yZlyT HpI/IHl/IMaTbCH Mepbl 10 aHTI/IKpPISI/lCHOMy praBﬂeHI/l}O C LICJIBIO
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MNpumeyaHua K prMHaHCOBOI OTYETHOCTM 3a ro4, 3aKOHUMBLIKIACA 31.12.2015 .
(B TbiCAYaAx pybnein, Npu OTCYTCTBMM YKa3aHUIi 06 MHOM)

MaKCHMAaJIbHOTO CHMYKECHHSI HETaTHBHOTO BO3JEHCTBUS CUTYAIlMH, B TOM YHCJIE COKPAIIEHHE BHYTPEHHUX H3JIEPKEK,
paclIipeHye CIeKTpa MPeI0CTaBIIEMbIX YCIIYT.

I'mobGasnbHbIE TOIUTHYECKUE U SKOHOMUYECKUE COOBITHS OKA3bIBAIOT BIMSHIE NPAKTHYECKH Ha BCE CEKTOpa
9KOHOMUKH P®, uTo KOCBEHHO BiusieT Ha Joxoabl O6mectBa. O0meMupoBas (PMHaHCOBast KOHBIOHKTYPa HaXOIMT-
¢ BHE 30HbI BiustHust O0miecta. OOIIeCTBO, 110 MHEHHUIO €r0 PYKOBOJICTBA, 00J1a1aeT JOCTATOYHOM CTEIEHbIO THO -
KOCTH JUIsl IPUCIIOCOOJIEHNUS K M3MEHSIOIIUMCS YCIIOBHSM.

OpnHuM 13 HanpasiIeHUH AesarensHocTn OOIecTBa ABISETCS ASATEIBHOCTh HA POCCHIICKOM PBIHKE LIEHHBIX
Oymar, KOTOpBIH 32 MOCIEAHNE TOABI MOTYYMII CYyIIECTBEHHOE Pa3BUTHE, KaK B 9KCTEHCHBHOM, TaK U WHTEHCHBHOM
OTHOIICHHH.

Poccwuiickuit peHoK akuuii B 2015 roxy causmics no unnexcy PTC Ha 4,26% (mo 757,04 myHkTa) mocie
oOBanbHOTO NasieHus Ha 45% ronom panee. [Ipu sTom nanexkc MMBB 3a cuer obecrieHeHus pyOIIst IPOJIEMOHCTPH -
poBait poct Ha 26,1% - no 1761,4 nynkra. [lognepxky oTedecTBeHHOMY (DOHIOBOMY PBIHKY OKa3aJld Takue (Gpakro-
PBI, KaK CHH)KEHHE TEONOJIMTHUYECKUX PHCKOB M POCT MHTEPECAa MUPOBBIX MHBECTOPOB K POCCHUHCKUM aKTHBaM, a
TaKKe INIAHOMEPHOE CHIDKEHHE B TEUEHHE Iofia MPOLEHTHBIX CTaBOK bankom Poccun. BmecTe ¢ TeM CUIBHBIM He-
TaTUBHBIM (JAKTOPOM BBICTYIAJI0 OOBaJIbHOE ITAZICHME MHUPOBBIX IIEH HAa HE(Th, OMYCTUBIIMXCS K KOHILYy Toja K
MHOTOJICTHUM MHHUMYMaM.

Poccuiickuit perHOK o0nurammii B 2015 T. cTan yCmenHbIM Ui POCCHIICKOTO OOJIMTallMOHHOTO PBIHKA — 110
nIaHHBIM Rusbonds, 00beM pa3MemieHHBIX Ha POCCHICKOM PBIHKE OONMUTanuil cocraBmi 2,4 TpiaH pyoOuelt (BOnm3m
nukoBoro ypoBHs 2013 r., xorma ObutM pasMelneHbl oonuranuu Ha 2,7 TpaH pyouneit). [Ipu stom rox cran pe-
KOPJHBIM IO JoXojaM A uHBecTopoB B OP3 3a mocnegHue JIECSTh JeT U MO3BOIMI POCCHUHCKOMY PBIHKY BBI-
pBaThCA B JHIEPHI CPEAH BCEX JIOKATIBHBIX PAa3BUBAIOIIMXCS PHIHKOB. JJOXOMHOCTh MHIEKCA KOPIIOPATHUBHBIX 0OJH-
ranuit MMBB 1-3 B 2015 roxy cocrasuna 16,6%, nHAEKC ToCyaapCTBeHHBIX obmuranwii 19,7%.

PazBuTHio 00MUTaMmOHHOTO PEIHKA CIOCOOCTBOBAIH:

1. Tlpurok nmercnoHHBIX aeHer. HII® OpuM akKTHBHBIMH MHBECTOPAMH HAa PHIHKE JIOKAJIBHBIX OOHIOB 3a CUET
MOCTYIUIEHHsI BO BTOpoM kBaptaje 2015 roma «pa3zMop0oKeHHBIX» MEHCUOHHBIX HAKOIUJIEHUH, a TaKKe HAaKO-
MUTETHHBIX B3HOCOB ObIBIIUX «MOIYyHOB» H3 ['YK BOBa o0wemoM nopsika 600 mip pyOiei.

2. TloaTamHoe CHMXKEHHUE KIIFOUEBOM CTaBKHU C PEKOPIHO BhICOKUX 17% 1o 11% k xoHIly ToAa.

OrpaHUYeHHBIH JOCTYI POCCUICKIX KOMITAHHH K MEXyHapOIHBIM 3aiiMaM BBUIY CAHKIIUH.
4. Tlpennoxenue MuHpuHOM HOBBIX MHCTpYMEHTOB: OD3 ¢ kynmoHowm, mpuBsizaHHbIM K ctaBke RUONIA, a
TaKXKe 00JIUranyuy ¢ HOMHHAIOM, HHAEKCUPYEMBIM Ha HH(IAIHIO.

W

OO0mrecTBO MMeeT pa3paboTaHHBIE MEXaHU3MEBI TIOUCKA, 0TOOpa M OICHKH HHBECTHIIMOHHOW MTPHUBIICKATEIIh-
HOCTH IICHHBIX OyMar pOCCHHCKUX SMUTECHTOB, YTO TIO3BOJIAET €My MPABIIBHO OMPEICISATh O0BEKTHI, B KOTOPHIC OH
BKJIQ/IBIBACT JCHEKHBIC CPEIICTBA C LIENBIO MONTydeHus oxoaa. OOIEecTBO CBOEBPEMEHHO KOPPEKTHPYET CBOU JICH -
CTBUA U KOHTPOJIMPYCT PHUCKHU, CBA3AHHBIC C €T0 ACATCIIBHOCTbIO B COOTBETCTBHMU C TCHACHIUAMUN (1)0H)10BOFO PBIH-
ka Poccuiickoit @enepanuu.

2. OcHOBHBIE MOAXO0ABI K COCTABJIEHHIO OTYETHOCTH

Hacrosmas ¢uHaHcOBas 0T4ETHOCTH ObLIAa HOATOTOBJIEHA B COOTBETCTBHH ¢ MeEXXIyHAapOIHBIMH CTaHIAp -
tamu (puHaHcoBol ordyeTHOcTH (MC®O) 1 PazbsicHeHusiMH, TOATOTOBIEHHBIMU COBETOM IO MEXIYyHApOJHBIM
cranaapram ¢unaHcoBoil ordyetHocTH (CMC®O), npuMEHUMBIMHE K OTYETHBIM NE€PUOJIaM, PEACTABICHHBIM B OT-
YETHOCTH.

@DuHaHCOBass OTYETHOCTh COCTABIIUIACH HA OCHOBE JOMYLIECHMS] O HENPEPBIBHOCTU AesitenbHOCTH OOImecTsa,
TaK KaK PyKOBOJCTBO HE pacIiojaracT NpHINHAMH M HE HAMEPEBAETCS PACCMaTPUBATh BEPOATHOCTH TOro, 4T0 OOIIIeCcTBO
OyIeT MMKBUAUPOBAHO WM IPEKPATUT CBOIO AESITEIBHOCTD. [IpHHIMIIBI y4EeTHOH MONUTHKH, UCIIOJIb30BaHHBIC MIPH MO/~
TOTOBKE JJaHHON (pUHAHCOBOM OTYETHOCTH, NPECTABIICHBI HIDKE. JJaHHbBIE IPUHIMIIBI IPUMEHSUINCH TIOCIIEI0BATENHHO B
OTHOILIEHUH BCEX MIEPUOOB, IPEACTABIECHHBIX B OTYETHOCTU.

OO11ecTBO BeJeT OyXTalTepCKUi YUeT M COCTaBIIeT OyXrajJTepcKylo OTYETHOCTh B COOTBETCTBHU C POC-
CHICKMMH HOPMAaTHBHBIMH JIOKYMEHTaMH 110 Oyxrajitepckomy ydery. [Ipunaraemasi puHaHCOBAsi OTYETHOCTH OCHO-
BaHa Ha YYETHBIX JJAaHHBIX, MIOJATOTOBJIEHHBIX B COOTBETCTBHU C POCCHICKUMH HOPMATUBHBIMU aKTaMH 10 Oyxrai-
TEPCKOMY y4eTy, C KOPPEKTHPOBKaMH, HEOOXOAUMBIMH TSI IPUBEICHUS €€ B COOTBETCTBHE BO BCEX CYIIECTBEHHBIX
acriektax MCOO.

OCHOBHBIE KOPPEKTHPOBKH OTHOCSTCS K NMPH3HAHHUIO OTJIOXKEHHBIX HAJIOTOBBIX AKTUBOB U 00S3aTENLCTB,
OTpaXXEHHIO JIOXOA0B M pacxonoB B cooTBercTBHU ¢ MCPO, peknaccudukanuy (GUHAHCOBBIX aKTUBOB M (PHHAHCO -
BBIX 00s13aTenbeTB ¢ yyeroM TpeboBanniit MCDO (IAS) 39 «PuHaHCOBBIE HHCTPYMEHTHI — ITPU3HAHNE U OLICHKAY,
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MC®O (IAS) 32 «DuHaHCOBBIE HHCTPYMEHTHI — PACKpBITHE M NpeacTasienue nadopmanum» u MCDO (IAS) 28
«/HBECTHUIINY B aCCOLIMMPOBAHHbBIE KOMIIAHUI.
OYHKIIMOHATBHOW BarOTO# O0IIEeCTBa SABJSIETCS BAIFOTA OCHOBHOW Y9KOHOMHUYECKOH cpelibl — pyoiis PD.
JanHas ¢rHaHCOBas OTYETHOCTH MpeJCTaBlieHa B (pyHKIMOHAIBHOI BamoTe OOLiecTsa.
Bce naHHble peacTaBieHbl B ThICS4ax py0Jiei, eciii psMo He OTOBOPEHO UHOE.

3. KiuroueBble npogeccHOHAIbLHBIE CY:KICHUS U OLleHKH

JIJist MoATOTOBKY (PMHAHCOBOM OTYETHOCTH B cOOTBETCTBHU ¢ TpeboBaHussMu MCDO pykoBojacTBy OOrie-
CTBa MPUXOAUTCS JIEaTh OMpPEIEICHHbIE OLIEHKH U MPENOI0KEHUs, KOTOPbIE BIMAIOT Ha OTpaXKaeMble CyMMBI aKTH-
BOB U 00513aTEJILCTB, PACKPHITHC YCIOBHBIX aKTHBOB U 00sI3aTEILCTB HA JIATy COCTABJICHUs (DUHAHCOBOW OTYCTHOCTH, a
TaKKe CYMMBI JIOXOJIOB ¥ PACXO0/I0B B TEUEHHE OTUYETHOTO MEPHUOIA.

Hecmotpst Ha TO, YTO TaKKe OLIEHKH OCHOBAHbBI HA UMEIOLIEHCS y PYKOBOJICTBA MH(OPMAIINH O TEKYIIUX COObI-
THSIX U OTlepaniisix, (GakTHIECKHe pe3ysIbTaThl MOTYT OTJIMYATHCS OT ATHX OIEHOK. Tam, rie 3T0 HeoOXOANMO, CPaBHH -
TENbHBIC TAHHBIC OBLTH CKOPPEKTUPOBAHEI ISl IPHBEACHHS B COOTBETCTBHE C I3MCHEHMSIMH B TIPEICTABICHUH (PHHAHCO-
BOW OTYETHOCTH TEKYIIIETO TOIA.

B nporiecce npumeHeHus y4eTHOH monuTAKA OOIIecTBa MpH ONPECICHHA CYMM aKTUBOB U 00S3aTEINbCTB,
MPU3HAHHBIX B (DUHAHCOBOW OTYETHOCTH, PYKOBOJCTBO HMCIIOJIB30BATIO CY>KICHHS M OIICHOYHBIC 3HAYCHHS, Hanboee Cy-
IIECTBEHHbBIE U3 KOTOPBIX MpeACTaBIeHbl HKe. OLIEHKH U CYXACHUS MPUHUMAIOTCS U OCHOBBIBAIOTCS HA HUCTOpUYE-
CKOM OITBITE U APYTruX (hakTopax, BKIIOYAS] OKHAAHHUS OYyAYIIUX COOBITHH, BOSHUKHOBEHHE KOTOPBIX JOIMYCTHMO
IIPH OTIPEIEIEHHBIX 00CTOATEILCTBAX.

Yovimku om obecyenenus no pasmeweHHbIM 0enO3UMAM.

OO0111eCTBO aHATM3UPYET Pa3MEICHHBIE JICTIO3UTHI U 1eOMTOPCKYIO 3a/I0JDKCHHOCTh HA 00ECIIEHeHNE Ha OT-
4yeTHyto nary. [Ipu ompeneneHun HeoOXOIMMOCTH NMpPU3HAHUS yOBITKA OT OOECLCHEHHsI B OTYETE O NMPHUOBLLIX H
yObITKaX, OOIIECTBO HCHONB3YET CYXJICHHE O CyLIECTBOBAHMU JaHHBIX, CBUAETEILCTBYIOUIMX 00 YMEHBIICHUU
npeanojiara€Mbix IMOTOKax ACHEKHBIX CPEIACTB. Takoe CBHJCTCIBCTBO MOXKET BKJIIOYATh JAaHHBIC O TOM, 4YTO
MPOM30IIII0 M3MEHEHUE B KPEIUTOCIIOCOOHOCTH KOHTpareHTa. [Ipu miuaHupoBaHuM OyAyIIMX HOTOKOB JIEHEKHBIX
cpenctB OOMIECTBO UCIIOIB3YET OLIEHKH, OCHOBAaHHBIC HA HCTOPHYECKOM OIIBITE 110 YOBITKAM OT aKTHUBOB C XapakTe-
PHCTHKaMHU KPEIUTHOI'O PHCKa U OOBEKTHBHBIM CBHIETEILCTBOM OOCCLICHEHHS, aHAJIOTHYHBIE COIEPKAIIUMCS B
mopTderne.

Hanoe na npubuiio

Bce noxompr OO0IIecTBO Moy4yaeT U3 UCTOUHUKOB B Poccuiickoit @enepanuu. COOTBETCTBEHHO, BCE pacye-
TBI 110 HAJIOT'Y Ha NMpUOBUTH Tpou3BoasaTcs OOIIECTBOM B paMKax JISHCTBYIOIIEr0 HaJIOrOBOrO 3aKOHO/ATEIbCTBA.
HpI/I COCTaBJICHUN OTYETHOCTU UCIIOJIB3YIOTCA HAHHBIC O (baKTI/I‘IeCKI/IX CyMMax HaJiora Ha l'[pI/I6I)I.]'II), ImpuyuTaro-
muxcs K ymiate OOmEecTBOM Ha OCHOBAaHWHM HAJIOTOBBIX pacueToB. Takum oOpazom, y OOmecTBa OTCYTCTBYET
HEOOXOIUMOCTh B KaKHX-THOO MPO(PECCHOHANBHBIX CY)KICHHSAX VIS OMpPENCNICHHS PacXoA0B 0 HAJIOTy Ha IpH-
OBLITB.

IpusHanue omuoiCeHH020 HAI0208020 AKMUBA

[Ipu3HaHHBINA OTJIOKEHHBIN HAIOTOBBIA aKTHUB MPEJCTaBIAET COOOH CyMMy Hajlora Ha NMpHOBUIb, KOTOpPas
MOXeET OBbITh 3aYTe€Ha MPOTHB OyIyIIMX HAJIOTOB HA NMPHUOBLIb, M OTPAXKAETCS B OTYETE O (PMHAHCOBOM IIOJIOKEHUH.
OTHOXEHHBI HAJIOTOBBI aKTWUB MPHU3HAETCS TOJBKO B TOM CTENMEHH, B KOTOPOW BEPOSITHO HCIIOJIb30BaHUE
COOTBETCTBYIOIIEH HAJIOTOBOM JIbroThl. Ompesenenne Oymyieil HajJoroodiaraeMoi MPUObUIA B CYMMBI HAJIOTOBBIX
JBTOT, BEPOSTHBIX K BOSHUKHOBEHHIO B Oy TyIieM, OCHOBaHO Ha oxupaHmsax OOmiecTBa, afeKBaTHBIX CIIOKUBIIHMCS
Ha KOHEI] OTYETHOTO roJia 00CTOSITEIHCTBAM.

Ilepsonauanvnoe npusnanue onepayuii co C8A3aHHbLIMU CHIOPOHAMU

B xoze cBoeit nesrensHocTH OOIIECTBO MPOBOAMT OIEPALIUY CO CBS3aHHBIMU CTOPOHAMHU. B cooTBeTcTBHM
¢ MC®O (IAS) 39, ¢uHaHCOBbIE WHCTPYMEHTHI [OJDKHBI II€PBOHAYAIBHO OTPAXaThCs 110 CHpPaBEIIMBON
crouMoctd. [IpM OTCYTCTBMM aKTMBHOTO pBIHKA JUIS TaKHX OIepaluid Jjisi TOro, 4TOOBI OIpEAeIUTb,
OCYLIECTBISUINCh JIM OIEpPAallii IO PBIHOYHBIM MM HEPHIHOYHBIM MPOLEHTHBIM CTAaBKaM, HCIOIb3YIOTCS
npodeccnoHanbHble CyxaeHNs. OCHOBaHMEM ISl CYXKICHHUS ABISIETCS IIEHOOOPa30BaHHE HA aHAJIOTMYHBIE BHIBI
orepanuii ¢ HECBI3aHHBIME CTOPOHAMH U aHaIH3 3()(HEeKTUBHON IPOLIEHTHOM CTaBKH.
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4. OCHOBHBIE MOJIOKEHUS YUETHOM MOJJUTHKH

Ilpu3HaHue 10X0/10B

Beipytxka onpenensieTcst o CpaBeUINBON CTOMMOCTH BO3HATrPaXI€HUS 3@ TOBAPHI (YCIIyTH), TIOJyYEHHOTO
WIN TIOJUIEXKAIIETO MONyYeHUIo0. JIOX0Ibl OTpaKaloTcs 3a BBIYETOM HaJlora Ha J00aBICHHYIO CTOMMOCTH (Jajee —
HJC).

JloxoJ OT IPOIIEHTOB OTpaXkaeTcsl B OyXralTepcKoM y4eTe Ha IMPONOpHHOHAILHO BpEMEHHOM OCHOBE, Y4H-
ThIBaIOILEH 3 (EKTUBHYIO JOXOJHOCTh aKTHBa. [IpOIIEHTHBIE JOXO0/1bI 10 (PMHAHCOBBIM aKTHBAM, OLIEHHUBAEMbIM I10
CIpaBeJIUBON CTOMMOCTH 4Yepe3 NMPHOBLIL UIIH YOBITOK, OTPA’KAaIOTCS B KAUECTBE IMPOIIEHTHBIX JOXOAO0B.

IIpusHanue pacxoaoB

Pacxonpl Ha BBIIUIATY MPOLIEHTOB OTPAXKaeTCAd B OYXTalTepCKOM ydeTe Ha MPOIOPLHOHAILHO BPEMEHHOH
OCHOBE, yUUTHIBaromeH 3 pekTHBHYIO CTaBKy MPOIIeHTA 110 BRIZaHHOMY OOIIECTBOM 00s3aTEIHCTRY.

3atpaThl MO 3aiiMaM, OTHOCAIIMECS K KBATU(QHUIUPYEMbIM aKTHBaM, BKIIIOUAIOTCS B CTOMMOCTH COOTBET-
CTBYIOILIETO aKTHBA, €CJIM OHHU HETIOCPEACTBEHHO CBSI3aHBI C €r0 IIPUOOPETEHNEM, CTPOUTEIHCTBOM HIIH CO3J[aHUEM.

OO111eCTBO BHIIIJIAYMBACT YCTAHOBIIEHHBIE 3aKOHO1aTeIbCTBOM P® B3HOCHI B DOH]| COLMAIbHOTO CTPaxoBa-
HUA, B 3aBUCUMOCTH OT 3apa60TH0171 IJ1aTbl COTPYAHUKOB. B3HochI yYjia4yuBarOTCs 1o MEpPE€ BO3HUKHOBCHHSA COOT-
BETCTBYIOLIET0 00s3aTeNIbCTBA M BKIIOYAIOTCA B COCTaB PACXOAO0B Ha omnaTy Tpyna. Y OOmiecTBa HET NPaBOBBIX
WIM MHBIX 0053aTeNBCTB IO BBIIIATaM HHBIX B3HOCOB B cilydae, ecinu y OOInecTBa HEILOCTATOYHO CPEACTB UL
BBIIUIAT BCEM COTPYIHHMKAM IOCOOMM, CBSI3aHHBIX ¢ padOTOH B TEKYIEM H NPEALISCTBYIOIINX ITEPHOIax.

Onepanuy ¢ HHOCTPAHHOH BAJIOTOMH

Onepaiyiy, COBepIICHHbIE B HTHOCTPAHHOHN BaJIIOTE, YUUTHIBAIOTCS B (DYHKIIMOHAIBHON BaJIFOTE 110 KYpCy Ha
JlaTy coBepilueHus oneparuy. [IpuObiin 1 yOBITKH, BO3HHKAIOUINE HA JIaTy PAcUeTOB MO STHM OIEPaLUsM, a TAKXKe
Ha OTYETHYIO JIaTy B pe3yJibTare Iepecuera B pyOiu 1o Kypcy, AeHCTBYIOIEMY Ha OTYETHYIO ATy, JEHEXHBIX aK-
THUBOB U 00513aTENIbCTB, BBIPAKEHHBIX B MHOCTPAHHOI BAJIOTE, OTPAXKAFOTCS B COCTABE NMPHUOBUIN M YOBITKA 3 TIEPH -
oxl.

JIuBUaEHABI
B ¢uHaHCOBOW OTYETHOCTH NUBHICHIBI NMPU3HAIOTCSA KaKk 00s3aTeNbCTBA B TOM IEPHOIE, B KOTOPOM 00-
MM COOpaHHEeM aKIIMOHEPOB OBLIO MPUHSATO pelieHre 00 UX BBIILIATE.

DUHAHCOBBIE HHCTPYMEHTHI

DUHAHCOBBIC AKTUBBI U (PHMHAHCOBBIC 00513aTEILCTBA TPU3HAIOTCS B OTYETE O (PUHAHCOBOM MOJI0KeHUH O06-
niectBa, ecii OOIIECTBO CTAHOBUTCS CTOPOHOM 110 TOTOBOPY B OTHOIICHUH (DHHAHCOBOTO HHCTPYMEHTA.

Jeburopckas 3aJI0J5KEHHOCTD

Jebutopckast 3aI0JDKEHHOCTh OTPa)kKaeTCsl TIPU €€ BO3HUKHOBEHHUH TI0 CITPABENIMBOM CTOMMOCTH C TTOCIIE -
IYIOIUM PacdeTOM aMOpPTH3AIlUH METOJOM ICHCTBUTEIHHOTO IMporeHTa. COOTBETCTBYIOIINE CITUCAHUS YCTAHOB-
JICHHBIX TIOTEPh OTPAXKAIOTCS B COCTaBE MPUOBLICH U yOBITKOB IPU CYIIIECTBOBAHUU OOBEKTUBHBIX JAHHBIX 00 00ec-
IICHUBAHWU aKTHBA. Takue CIMCAHUS PACCUUTHIBAIOTCS KaK pa3HUIA MEXITy 0aJaHCOBON CTOMMOCTHIO aKTHBA U TE-
Kymei/i CTOUMOCTBH JICHCKHBIX IMTOTOKOB B 6yﬂyﬂlI/IX nepuonax, ]II/ICKOHTI/lpOBaHHLIX C y‘-IeTOM )IeﬁCTBI/ITeﬂbHOFO
MPOIICHTA, OTPEACICHHOTO Ha ATy BOSHUKHOBCHHS aKTHBA.

ABaHCBI IOJYYCHHbBIC

ABaHCOBEIE IUIATE)XH, BBIPYYKa 10 KOTOPBHIM HE MpPH3HAHA, OTpakaloTcs B cratbe «Kpeauropckas 3amon-
JKEHHOCTB» KaK aBaHCHI, TIOJTYYCHHBIE OT TMOKYyIaTeNnel, Ha JaTy COCTaBJICHHUS OTYeTa O (PMHAHCOBOM ITOJIOKCHHH.
YacTe aBaHCOBBIX IUIATEKEH, BRIPYYKa MO KOTOPHIM IPU3HAHA, IPEBHIMIAONIAS CYMMY IPU3HAHHON Ha OTYETHYIO
JIATy BBIPYYKH, OTPaXKACTCs KaK aBaHCHI.

BrlnaHHbBIE 3aMbI

[Ipenocrasnenue OOIIECTBOM JICHSKHBIX CPEJCTB B KAUSCTBE 3aiiMa HEMOCPECTBEHHO 3aEMIIIUKY OTpaxa-
€TCA B OTUECTEC O q)HHaHCOBOM IIOJIOKECHUHU 110 aMOpTHSHpOBaHHOﬁ CTOUMOCTHU. AMOpTI/I3I/IpOBaHHa$I CTOUMOCTDH pac-
CUMTHIBAETCS KaK CIIpaBeJINBas CTOMMOCTh JICHEKHBIX CPEJICTB, BHIJICIICHHBIX Ha MPEOCTaBICHHE 3aiiMa, COTIIaCHO
PBIHOYHBIM IIeHaM Ha JaTy BbIAAa4M 3aiiMa. CyMMa 3aiiMa MpHU3HAETCS B OTYETE O (PMHAHCOBOM IOJO0KEHHH Ha MO-
MEHT TIepeaayn JeHEeKHBIX CPEICTB 3aeMIIUKY .

OTtpakeHue 00ECIICHEHUS 3aiiMa MPOUCXOAUT MPH HAIMYAN OOBEKTUBHBIX JAHHBIX O TOM, uTo OOIIecTBO
HE CMOXET B3BICKaTh BCE CYMMBI K ITOJTyYSHHIO COTJIACHO YCIOBHUSM JOTOBOpa. Pe3epB paccunThIBacTCS KaK pa3HH-
Ia MEXIy OallaHCOBOW CTOMMOCTHIO M BO3MeEIaeMod CymMMO#. Bo3Meriaemas cyMMa paBHA TEKYIICH CTOMMOCTHU
6y}1y]_lll/IX JCHECXKHBIX IIOTOKOB C y'{eTOM CyMM, nmoaJjieKauux BO3MECIICHUKO I10 HOpy‘lMTeJ’leTBy NJin 06eCHe’{eHI/IIO,
JIUCKOHTUPOBAHHBIX C y4E€TOM [1I€pBOHAYATIbLHON CTaBKHU IO 3aliMy.

IIpoune GpruHAHCOBBIC AKTHUBBI
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OO1mecTBO KiIacCU(PHUIUPYET WHBECTHLIMH B JIOJICBBIE U JIOITOBBIE IIEHHbIE OyMaru 10 CIEIyIOIUM IpyI-
mam:

- (hMHAHCOBBIE AKTUBBI, OLIECHUBAEMBIE 10 CIIPABEIIMBOM CTOMMOCTH Yepe3 NPUOBLIb WK YOBITOK;

- (DMHAHCOBBIE AKTUBBI, yJIEP)KUBAEMBIE JI0 MIOTALICHUS;

- (DMHAHCOBBIE AKTUBBI, UMEIOLIMECS B HAJIMYUU ITPOJIAXKH.

Kiaccudukanust 3aBUCUT OT 1E€TH, ¢ KOTOPOH OBbLIM MPUOOPETEHBI JaHHbIe aKTHBBI. PykoBoacTBo OOIIe-
CTBa OIpenersieT KIacCu(hUKalMio Ha MOMEHT MEpBOro NpHU3HaHUs (ruHaHCOBOrO akTHBa. IlepecMoTp paHee cue-
JIAaHHOH KJIacCU(HKALMH BO3MOKEH TOJIBKO B CIyJasiX, MPsIMO mpexycMoTpeHHbIx MCPO.

DuHaHCOBEIEC aKTHBBI, OIICHUBAEMbIC 110 CHPAaBEUIMBON CTOMMOCTH Yepe3 MPUOBUIN HIH YOBITOK

OO111eCTBO OTHOCHT K JaHHOH KaTeropuu ()MHAHCOBBIE aKTHBBI, OLIEHUBAEMBIE 110 CIPaBEUINBON CTOMMO-
CTH uyepe3 MpUObUTh WK yOBITOK, PEAHA3HAYCHHBIE AJIs1 TOPIOBIM, U POoYre (pUHAHCOBbIE aKTUBBI, KIaCCH(UIIM -
POBaHHBIE KaK OILIEHUBAEMBbIE 110 CIIPABEJIMBOI CTOMMOCTH Yepe3 MPUObLIL M YOBITOK IPH HEpBOHAYAIILHOM HPH -
3HAHHHU.

DUHAHCOBBIC AKTUBBI, YACPKHUBAEMBbIC IO MOTANICHUS

@DuHaHCOBBIE aKTHBBI ¢ (PMKCHPOBAHHBIMH WM YCTAHABIMBAEMbBIMHU IUIATE)XKaMH M (PUKCHPOBAHHBIM CPO-
KOM TIOTaIlIeHHs, KOTOpbIe pykoBoacTBO OOIecTBa IUNIaHUPYET HE NEePEenpoaaBaTh 10 HACTYIICHHUS AaThl IOTalie -
HUSI, KDOME BBIJIAaHHBIX 3aiMOB, KIIaCCH(UINPYIOTCS KaK (PMHAHCOBBIC aKTUBBI, YAEP>KHUBAaeMbIe J10 roranieHus. Ta-
Kre (pUHAHCOBbIE aKTHBBI IPU3HAIOTCS JIOJTOCPOUHBIMH AaKTHBAMH, €CJIM OOBSIBIICHHBIH CPOK HOTaIICHHs PEBBIIIA-
€T JIBEHa/LIaTh MECALEB C OTYETHOH JaThl. B mpoTHBHOM city4yae (pMHAHCOBBIE aKTHBBI IPU3HAIOTCS KPATKOCPOUHBI -
MU (00OPOTHBIMH) aKTUBAMH.

DrHaHCOBbIC aKTHBbI, UIMEIOIIMECS B HATMYUH JUIS IPOJIAXKH

@DuHaHCOBBIE aKTHBbI, KOTOPBIE INIAHUPYETCSI IEPKaTh B TEUEHHE HEOIPEICICHHOTO CPOKA U KOTOPBIE MO-
T'yT OBITh MPOAAHBI B CIlydae M3MEHEHUS NX JIMKBUIAHOCTH WJIM IPOLEHTHBIX CTABOK, KJIACCHUMHUIUPYIOTCS Kak (Qu-
HAHCOBBIE aKTHBBI, IMEIOIINECS B HAIMYUH AJISI TPOJIaKH, U BKIIOYAIOTCS B JOITOCPOYHbBIE AaKTHBBIL.

[Ipn HanW9IMM cTaHJAPTHBIX YCIOBUM NOCTABKH, IIPUOOPETEHNE U CIIHCaHNe (MHAHCOBBIX AKTUBOB IPH3HA-
eTcsl Ha JIaTy Iepexo/ia mpaBa coOCTBEHHOCTH, TO €CTh Ha JIaTy MOCTaBKH (PMHAHCOBBIX aKTHBOB.

[lepBoHauabHO (PMHAHCOBBIE AKTHBBI IIPU3HAIOTCA 110 MX TEKYIUEH CIpaBeAIMBOM 1IeHe, YBEJIMYEHHON Ha
TpaH3aKIMOHHBIE U3JEPXKKH, JUIsl BCeX (DMHAHCOBBIX aKTHBOB, HE OTPaXXEHHBIX B OTUETE O COBOKYITHOM JOXOJIE.
BirioxeHust He MTPU3HAIOTCS, €CJIM MpaBa TPeOOBAHMUS HA TOJIyYeHUE JACHEKHBIX CPEACTB UCTEKIN MO0 ObUIH Iepe-
JIaHbl IPyTOMY JIUIy BMECTE CO BCEMH COOTBETCTBYIOIIMMHU PHCKaMH M BBITOJAaMH, KOTOPBIE IIPEATNOIIaracT BIaje-
HHE JaHHBIMU OyMaramu.

B nanpHeiimem (puHAHCOBBIC aKTHBBI, IMEIOIIMECS B HATMYMH ISl IPOJAKH, a TaKXKe (PHMHAHCOBBIC aKTH-
BBI, OLICHUBAEMBIC T10 CIIPABEIMBOI CTOMMOCTH 4epe3 NPUOBIIb WM yOBITOK, MPU3HAIOTCS IO MX CIPABEUINBON
CTOMMOCTH. 3aiiMbl, 1eOUTOPCKas 3aJ0JDKEHHOCTD, a TaKkKe (DMHAHCOBBIC aKTUBBI, yJEp)KUBAcMBbIe JIO TOTAIICHHS,
MPU3HAIOTCS 110 aMOPTH3UPOBAHHOW CTOMMOCTH, PACCUNTAHHON MeTO10M 3(p(heKTHUBHOW CTaBKH ITPOLIEHTA.

KypcoBble pazHuibl, 00pa3yromnpecss B OTHOLIEHUH LIEHHBIX Oymar, MPU3HAIOTCS KaK MPHOBUIN WK yOBIT-

KH.

ITpuObm uiu yOBITKH, BOZHUKAIONINE B PE3yJIbTaTe M3MEHEHHS CTPABEJIMBONH CTOUMOCTH (PMHAHCOBBIX
aKTHBOB, 32 HCKIIOUYeHHEM (PMHAHCOBBIX aKTHBOB, HMEIOMINXCS B HAJMYUH IS MPOJAKH, OTPAKAIOTCS B OTUETE O
COBOKYITHOM J0XOJ/i¢ B cOcTaBe MprObUTH (YOBITKA) 3a IMEePHO/, KOTIa MIPOU30ILI0 N3MEHEHNE CIIPAaBEINTUBON CTOH-
MOCTH.

[puOeiy WK yOBITKY, BOSHUKAIOIIUE B PE3yNIbTATe M3MCHEHUS CIIPABEIIUBOA CTOMMOCTH (DMHAHCOBBIX
aKTHUBOB, UMEIOIIUXCS B HAJIMYUH JIJIS TIPOJIAXKU, MPU3HAIOTCS HEMOCPESICTBCHHO B MPOYMUX KOMIIOHEHTAX COBOKYII-
HOTO J10X0/1a. B ciy4ae mpojaku WM WHOTO BBIOBITHS (PMHAHCOBBIX aKTHBOB, MMCIOLIMXCS B HAJTMYHUH JJIS TIPOJIa -
KM, HAKOIIJICHHAs CTOMMOCTHAS Pa3HHUIIA OTPAKACTCS B OTYETHOCTH B COCTaBe MPHOBLIH (YOBITKA) 33 IEPHO/.

OnpeencHne CPaBeUIMBON CTOMMOCTH (PHHAHCOBBIX HHCTPYMECHTOB.

Jis onpeesieHns CIIpaBEITUBOA CTOMMOCTH KOTHPYIOLINXCS Ha OWpiKe IEHHBIX OyMar 3a OCHOBY IIPHHH -
MaeTcs TeKyIas OuprkeBasi KOTHPOBKA.

IIpu oTCyTCTBHM TEKyIIMX KOTHPOBOK Ha aKTHBHOM PBHIHKE JUIS OTPEACICHUS CHPABEIIHBONH CTOMMOCTH
MOJKET MPUMEHSATHCS CIIEAyIoIast HHPOPMAaIIUS:

- TOCJICAHSS KOTHUPOBKA (LIeHa crpoca (MPeUIOKEHUs) M0 TaHHBIM BHEITHUX HE3aBUCHMBIX UCTOYHUKOB,
€CJIM ¢ MOMEHTA €€ OMpPENEJICHUs 10 OTYETHON JAaThl HE MPOMU3OILIO CYIIECTBEHHOTO M3MEHEHHUS IKOHOMUYECKUX
YCIIOBUH;

- (pakTHYECKas [I€HA CICJIKH, COBEpIICHHON OOIIECTBOM Ha CTAHIAPTHBIX YCIOBHSX, €CJIM C MOMEHTA €¢
COBEPILIECHNS JO OTYETHON AATHI HE MMPOM3OILIO CYIIECTBEHHOTO N3MEHEHHST SKOHOMUYECKHUX YCIIOBHIA;

- TaHHBIE 00 OIEHKE PHIHOYHON CTOMMOCTH, IPEACTABICHHBIC HE3aBUCHMBIM OIICHIIIMKOM, €CII C MOMEHTA
OIIEHKH TIPOILTO He Ooiee 6 MeCsIEB.

- pacdeTHasi CTOMMOCTb WHBECTHIIMOHHOTO Tasi, HH(QpOpMAIHsI 0 KOTOPOH pacKphIBACTCS B MOPSIKE, MPEITY -
CMOTpPEHHOM JIEHCTBYIOIIMM 3aKOHOAaTeNbCTBOM Poccuiickoii @eneparu.
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OO0mecTBO KIIacCHPUIUPYET HHPOPMAIIHIO, UCIIONB3YEMYIO TIPU OIPECIICHIH CIIPAaBEININBOH CTOMMOCTH
(DMHAHCOBOrO HMHCTPYMEHTAa B 3aBUCHMOCTH OT 3HAYMMOCTH MCXOAHBIX JIAHHBIX, CIIOJb3YEMBbIX IIPH OLEHKaX,
CJIEAYIOLIM 00pa3oM:

- TeKyllHe LEeHbl (KOTHPOBKH) aKTUBHOTO pBIHKA MO (DMHAHCOBBIM HMHCTPYMEHTaM, OJMHAKOBBIM C
OlLIEHMBaeMbIM (PMHAHCOBBIM MHCTPYMEHTOM, TO €CTh HENOCPEJICTBEHHO HAOJI0JaeMble PHIHOUHbIH 1IEHBI (YPOBEHb
1);

- B ClIly4ae OTCYTCTBHS MH(OPMAINH O TEKYIINX IIeHaX (KOTHPOBKAX) - I[EHa COBEPIICHHON Ha aKTHBHOM
PBIHKE caMOH TIOCIEeTHEW CIEeNKH, €CITM C MOMEHTA €€ TPOBEISHS 10 KOHI[a OTYETHOTO IEpHoAa He MPOH30ILIO
CYIIECTBEHHBIX HM3MCHEHUH 3KOHOMHYECKHX YCJIOBHH, W TEKyIIHe IICHB (KOTHPOBKH) II0 COIOCTaBHMBIM
(MHAHCOBBIM MHCTPYMEHTaM, €CJIM CO BPEMEHM COBEPLICHHUS CJAENKH YCIOBUS M3MEHWINCh, a TaKXKe
nHdopmanusi, OCHOBaHHasi Ha JaHHBIX, HAONIOaeMbIX Ha PhIHKE (YPOBEHD 2);

- IEHBI, PacCYUTaHHBbIE C IOMOINBIO METOAMK OIIEHKH, HCXOJHBbIE JaHHbIE AJISI KOTOPHIX HE OCHOBAHBI
Ha Ha0JII0JaeMbIX PHIHOYHBIX TaHHBIX (YPOBEHB 3).

[IpumMeHnsieMBbIii METOJT OIIEHKH MOKET OBITh BBIOpAH JUISI KAXKIOTO KOHKPETHOTO CITydasi ONIpEaesIeHHs CIIpa-
BENTUBOW CTOMMOCTH, IIPHA 3TOM, €CJIH HHOE He 00OCHOBAHO, IPIMEHSIOTCS METOABI OIIEHKH, OCHOBaHHBIE Ha Oup-
JKEBBIX PHIHOYHBIX [IEHAX W KOTHPOBKAX IIEH CIIPOCA U MPEIOKEHIS.

[IprMeHseMBIil METOJT OIICHKH MOKET OBITh BBIOPAH IS KAXKIOTO KOHKPETHOTO CITydasi ONIPEIeIICHHs CIpa-
BE/JIMBOM CTOMMOCTH, IIPH ATOM, €CIIM MHOE He 000CHOBAHO, IIPHMEHSIOTCSI METO/IbI OLIEHKH, OCHOBAHHbBIE HA OHMp-
JKEBBIX PBIHOYHBIX [IEHAX U KOTHUPOBKAX LIEH CIIPOCa U MPEIOKEHHSL.

OmnpezeneHue CIpaBeIMBOM CTOMMOCTH Ha OCHOBAHMHU JAHHBIX OIICHKH, MPOBEIEHHON HE3aBUCHMBIM
OIICHIIIMKOM (YPOBEHb 3) MPOU3BOAUTCS TOJBKO IIPH OJHOBPEMEHHOM COOJIIOICHUU CIICAYIOIINX YCIOBHA:

- OTCYTCTBYET BO3MOXHOCTB OIPEJIENIUTh CIPABEIIMBYI0 CTOMMOCTD 110 HH(POPMAIIMH, OTHECEHHOH K YPOB-
HM 1 1 2.

Ecim HEBO3MOXKHO NPOU3BECTH OOBEKTHBHYIO OIEHKY, TO CTOMMOCTh WHBECTHIMI PAacCUUTHIBACTCS KaK
CTOUMOCTbH C YUETOM OOCCIICHEHUSI.

OO111eCTBO OLIEHUBACT HAIWYHE PU3HAKOB 00ECIEHUBAHMS TE€X MM MHBIX (DMHAHCOBBIX aKTUBOB Ha KaX-
JIy10 oT4eTHYI0 nary. CyIiecTBEeHHOE U JJIMTEIbHOE CHU)KEHHE CIIPaBEUIMBON CTOMMOCTH LIEHHBIX OyMmar, Kjlaccu-
(GULIMPOBAHHBIX KaK (DUHAHCOBBIE MHCTPYMEHTBHI, UMEIOIIMECS B HAJIWYUU VIS MPOJAAXKH, pPacCMaTpPUBAETCS Kak
NPU3HAK UX 00eclieHNBaHus. B ciiyuae BOZHMKHOBEHHsI TOJJOOHOM cUTyaluu o01asi cymMma yObITKa, KOTopast u3Me-
pSETCsl Kak pa3HUIla MEXIy [IEHOW MOKYITKH M UX TeKYIIeH CrpaBeInBOM IeHoH (0e3 ydera 00eclieHnBaHus, ITPH -
3HaHHOTO paHee), IPU3HAETCS B KAUECTBE PACXOA0B OTYETHOTO IEPHOA.

®uHaHCOBEIC 0053aTENECTBA, OIICHUBACMBIE IO CIIPABEUIMBOI CTOMMOCTH Yepe3 MPHOBLIH WK YOBITOK

OO01IecTBO OTHOCHT K JAaHHOW KaTeropuu (PMHAHCOBBIE 00s3aTEIIbCTBA, OLICHHBAEMBIC TI0 CIIPABEUTUBOM
CTOMMOCTH 4Yepe3 IpUObLIL WM YOBITOK, IpeTHa3HAYEHHbIE Ul TOPTOBJIH, U Ipouyre (PMHAHCOBBIE 0053aTENbCTBA,
KJaccu(pUIMPOBAaHHBIE KaK OLIEHUBAEMBIE 0 CIPABEJIMBOM CTOMMOCTH Yepe3 MPUObLTL HITH YOBITOK ITPY NEpBOHA -
Y4aJIbHOM NPU3HAHUU.

BrinymieHHbIe TOATOBBIE IIEHHBIE OyMaru ¥ NpUBJICYCHHbIC 3aMBbI

Brmymennsie OOIIeCTBOM JOJTOBBIE LIEHHBIE OyMaru BKJIIOYAIOT BEKCEN W OONUTaluu. BhImynieHHbIE
JIONTOBBIE IIEHHBIE OyMaru v MpUBJIeYeHHBIE 3aiMBI IEPBOHAYAIEHO OTPAYKAIOTCS IO CIIPAaBEINTUBOW CTOMMOCTH, KO-
Topas MpeACTaBIsieT cO00 CyMMY MOTyYeHHBIX CPEACTB (CIPABEUINBYI0 CTOMMOCTD TOIYYEHHOT'O UMYIIECTBA) 3a
BBIUETOM ITOHECEHHBIX 3aTPAT IO CHIENKE.

BriociienicTBuM BBINYIIEHHBIE JOJITOBBIE IEHHBIE OyMaru v NpUBJICUCHHBIE 3aiMbI OTPAXKAIOTCS TI0 aMOPTH -
3MPOBaHHON CTOMMOCTH, M JII00ast pa3HUIIA MEXK/Ty UX NEPBOHAYAIBHON CTOMMOCTBIO M CTOMMOCTBIO HA MOMEHT I10 -
raiieHusi OTPaXKaeTcsl B OTYETE O COBOKYITHOM JOXOJ€ B TEYEHHUE INEpUOAa OOpallleHus TaHHOW 1IeHHOH Oymaru c
UCIOJIb30BaHHEM MeTo/1a 3((EKTUBHON CTAaBKH MPOLIEHTA

I[eﬂemmﬂe CpeacTBa U MX IKBUBAJIEHTBI

I[JIH HCHCﬁ OTYETHOCTH O ABMXKCHUU NEHEKHBIX CPEACTB, NIEHEKHBIC CPEACTBA U UX DKBHUBAJICHTHI BKJIFOYaA -
0T B ce0s JACHBI'M B KacCC€, ICHbI'M Ha PACUCTHBIX CHUCTAX WU JACHBI'M, NCPCAAHHBIC 6p0KepaM JJIs1 OCYIHICCTBJIICHUSA
onepaunﬁ Ha PBIHKE IEHHBIX 6yMar.

JlouepHue M acCOLMMPOBAHHBIE 001ECTBA

B HaCTOAIIYIO (I)I/IHaHCOBy}O OTYETHOCTH BKJIFOYCHBI JaHHBIC aCCONMHMPOBAHHBIX KOMITQHMH 110 MeToay Ho-
JeBoro y4actus. JlaHHble KaKUX-THO0 JOYEPHUX IPEANPUATHII HE BKIIIOUCHBI B HACTOSIIYIO OTYETHOCTD, B CBS3U C
TeM, 9yTo OOMIeCTBO HE UMEET JOYSPHIX IPEATIPUATHI.

['ynBuIi1, BOSHUKAIOIIUIA IPH PUOOPETEHUH aCCOLMUPOBAHHOTO NMPEATIPUATH, BKIIOYACTCS B 0aIaHCOBYIO
CTOMMOCTh NTPHOOpETEeHNsI. Y OBITKH aCCOLMMPOBAHHOTO MPEIIPHITHS OTPAXKAIOTCS B (PMHAHCOBOM OTYETHOCTH 110
TeX I0p, TOKa OaJaHCOBasi CTOMMOCTh MHBECTHIMH B 3TO IPENNPHUITHE HE CHU3UTCA N0 HyJs. [locne atoro orpa-
JKEHHUE MOCIIEAYIOINX YObITKOB HE TPOU3BOANUTCS.
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JlMBUCH/IBI, TONYYSHHBIE OT aCCOIMUPOBAHHON KOMITAHUH, OTPAKAIOTCS KAK YMEHBIICHHE CYMMbI HHBE-
CTHIINH, TIOCKOIIBKY SIBJISTFOTCS U3BATHEM B MoJb3y OOIIecTBa OTPAXKCHHOW B COCTABE CTOMMOCTU WHBECTHUIINH TIPH -
ObLIN.

3anacel

B oT4eTHOCTH 3amachl OTPAKAIOTCS KaK HAaMMEHBIIAs U3 JBYX BEIUYMH: CyMMa (PaKTHUYSCKHX 3aTPaT Ha MX
NpUOOpEeTEeHHEe WK CIpPaBeUIUBas CTOMMOCTh akTHBa. OlleHKa (aKTUYECKUX 3aTpaT OCYIIECTBISETCS M0 METOIY
cpenHeB3BenieHHON cebectonmoctu. CripaBeyInBasi CTOMMOCTh PACCUMTHIBAETCS KAK BO3MOXKHASI [I€HA MTPOJIAXKH 32
BBIYETOM KOMMEPUECKHX 3aTpPaT.

3a710/I5KeHHOCTD Nepe] NOCTABIIUKAMY M NOAPATYHKAMHA
erJII/ITOpCKaH 3aJ0JIKCHHOCTD MEPC/] NOCTaBIIUKAMU U NOAPAAYNKAMU PACCUNUTHIBACTCA NIEPBOHAYAIBLHO
110 CIIPaBEJINBOM CTOMMOCTH, a JJajIee ¢ y4eTOM aMOPTU3ALUU 110 METOY NECHCTBYIOLIEH TPOLIEHTHOM CTaBKH.

Hanor Ha 100aB/1eHHYI0 CTOUMOCTD

Hasor Ha 106aBNeHHYI0 CTOMMOCTD, BO3HUKAIOIIMK IIPU MPOAAXKE MPOIYKIUH (OKa3aHWU YCIYT), TIO/Ie-
JKUT yIUTaTe B TOCYAAPCTBEHHBIN OI0KET IOCIe MoydeHus miatexxei ot nokynateneid. HIC, BKIIOUeHHBIH B CTO -
MUMOCTb NTPUOOPETEHHBIX TOBAPOB U YCIYT, HOJIEKUT BO3MEIICHUIO IIyTEM 3a4eTa POTUB CYMMBI 3370JKEHHOCTH
o HJIC no mepe nosyueHus ToBapoB U yciyr. Takoil 3a4eT NpOu3BOAUTCS B COOTBETCTBUU C HAJIOTOBBIM 3aKOHO-
JIATEJIbCTBOM.

AKIHMOHEePHBIH KanuTajl

OOBIKHOBEHHBIE U IPUBIJICTUPOBAHHBIE AKI[IH OTHOCSTCSI K COOCTBEHHOMY KaIUTAaly.

JloneBble MHCTPYMEHTHI, BhIITycKaeMble OOIIeCTBOM, MPU3HAIOTCSA KaK MOCTYIUICHHS, 32 BBIYETOM MPSIMBIX
OTIEPAIIMOHHBIX U3/IEPIKEK.

Hanor Ha npu6sLIb

Hautor Ha mpuObLIE OTpaXkaeTcs B (PUHAHCOBOM OTYETHOCTH B COOTBETCTBUH ¢ TpeboBaHMsIMU Poccuiickoro
3aKOHOJATEIbCTBA, JEHCTBYIOMIETO MM 110 CYIIECTBY IIPUHATOTO HA OTYETHYIO AaTy. Pacxozpl 1o Hajiory Ha mpu-
ObUTH BKJIFOYAIOT TEKYIIMH U OTIO0KEHHBIM HAJIOTH U MPU3HAIOTCA B OTYETE O COBOKYITHOM JIOXO/E B COCTABE Pacxo-
JIOB TEKYIIETo MEePHO/ia, 33 HCKIIOYEHNEM HAJIOTa OTHOCAIIErocs K ONepanusaM, OTPAXKAIOIIMMCS B COCTABE IPOUNX
KOMITOHEHTaX COBOKYITHOTO JI0XO/a.

Tekymuii Hayor mpeacTaBisieT co00i CyMMy, KOTOPYIO HpEAIojaraercs yIUIaTHTh WM BO3MECTHTh M3
Oro/pKeTa B OTHOIICHWU HaJoroodyaraeMol MprObUTH MM YOBITKA 3a TEKYIIMH M Mpeapltynye nepruoasl. Hamory,
OTJIMYHBIE OT HAJIOTa Ha MPUOBLIb, OTPAXKAIOTCS B COCTaBE ONEPAIIMOHHBIX PACXOJIOB.

banancoBas BenMUMHA OTJIOKEHHOTO HAJIOT'a PACCUUTHIBAECTCS COIVIACHO HAJIOTOBBIM CTAaBKaM, IPUMEHEHUE
KOTOPBIX OKHUIACTCA B MEPUO BOCCTAHOBJICHUA BPEMEHHBIX pa3HUIl WM HMCIOJIB30BaHUA IMEPEHCCCHHBIX HA 6y}1y-
M€ TIEPHO/IbI HAJIOTOBBIX YOBITKOB, COTJIACHO NMPHHSTHIM WIN MO CYIIECTBY IPHHATHIM Ha OTUETHYIO ATy HaJIOro-
BbIM cTaBKaM. OTJI0)XKEHHbBIE HAaJOTOBBIC aKTHBBI B OTHOLIEHHM YMEHBLIAIOMINX HaJIOroobiaracMyro 0a3y BpeMeH-
HBIX Pa3HHUI] ¥ TIEPEHECEHHBIX Ha Oy IyIine IepHo/Ibl HAIOTOBBIX YOBITKOB IPU3HAIOTCS JIUIIL B TOM CIIydae, Koraa
CYIIECTBYET JOCTATOYHAsI BEPOSITHOCTH MOJTy4EHHS B OyIyleM HajJoroobaaraeMoi MpHObUIN, KOTOPasi MOXKET OBITH
YMEHBIIEHA Ha CyMMY TaKUX BBIUETOB.

PykoBOACTBO MPOBOAUT MEPEOLEHKY HEOMPEIEICHHBIX HAJIOTOBBIX MO3MIUI Ha KaXIyl0 OTUETHYIO JaTy.
O0s13aTenbeTBa OTPAXKAIOTCS 110 TEM TTO3ULMSAM HAJIOra Ha MPHOBLIb, KOTOPBIE, 110 OLIEHKE PYKOBOJCTBA (OCHOBAH -
HOMW Ha €ro MHTEPIpPETAH JEHCTBYIOMIIETr0 HiIH 110 CYIIECTBY MPUHITOTO HAa OTYETHYIO JaTy HAJIOTOBOIO 3aKOHOMA-
TEJILCTBA MJIM JIFOOOTO M3BECTHOTO COOTBETCTBYIOIIETO CYAEOHOrO MM MHOTO IIOCTAHOBJIEHHS), CKOPEE BCETO, MO-
TYT NIPUBECTH K JOTOJIHUTEIHFHBIM HAJIOTOBBIM HAUYKMCICHUSM B CIIydae OCIIApPUBAHUS 3THX MO3UIMH HAJIOTOBBIMU
opranamu. OO0s3aTensCTBa MO MITpadaM, IEHIM W HajIoraM, KpoMe Hajlora Ha MPHOBUTb, OTPAXKAIOTCS Ha OCHOBE
MaKCHMaJIbHO TOYHOH OLIEHKH PYKOBOACTBOM 3aTpaT, HEOOXOANMBIX [UISl yPETYIMPOBAHUS 00s53aTENbCTB HAa OTUYET-
HYIO Jaty.

OueHoYHbIe 00513aTeJILCTBA H YCJOBHBIE 00513aTeJILCTBA

O1ueHoYHOE 00513aTeNbCTBO MpHU3HAETCs, eciii OOIIEeCTBO BCIACICTBUE ONPENESICHHOTO COOBITHS B IPOILIIOM
UMeeT IOPUIMYECKHe WIM JOOpPOBOJBHO IPUHATHIE Ha ceds 0043aTenbCcTBa, AN YPEryJupoBaHHS KOTOPBIX C
0OJIBIIO CTETIEHBIO BEPOSITHOCTH MOTPEOYETCsl OTTOK PECYpPCcOB U KOTOPBIE MOXKHO OLICHHUTH B JICHE)KHOM BBIpae -
HHU C JOCTATOYHOH CTENECHBIO HAJISKHOCTH. B cilydae HaMM4Ms psina aHAIOTHYHBIX 0053aTeIbCTB BEPOIATHOCTD OT-
TOKA PECYPCOB JUISL MX MOTAIICHUS ONIPeAeNsIeTcs Ui BCero Kiacca o0s3aTenseTB B 1eroM. OeHouHoe 00s3aTenb-
CTBO IPU3HAETCS JIaKe B CiIydyae, KOTJa BEPOSTHOCTh OTTOKAa PECYPCOB B OTHOILICHHH JII000I OTAENBHO B3SITOU I10-
3UIMK CTaTel, BKIIOUCHHOW B OJIMH U TOT )K€ KJIacC 00s13aTeNbCTB, MOKET ObITh HE3HAUUTEIHEHOH.
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B tex ciyuasx, koraa OOmIecTBO OXMIAeT BO3MEIICHUE 3aTpaT IO YPEryJMPOBAHUIO TAKOTO 00s3aTellb-
CTBa, HAaIIPUMED, [0 JOTOBOPY CTPAXOBaHMsI, CyMMa BO3MEIIEHUS OTPAXKAETCS KAK OTAEIbHBIN aKTHUB, IPH YCIOBUU
YTO MOJIyYEHHE TAKOTO BO3MEILICHHUS IPAKTUIECKH OECCIIOPHO.

VYcnoBHOE 00513aTeNbCTBO BO3HUKAET BCJIEJCTBUE IPOLLIBIX COOBITHH, KOT/a CyLIECTBOBaHHE 00s3aTelb-
CTBa 3aBHCHUT OT HACTYIUICHUS (HE HACTYIUICHHUS) OJHOTO MJIM HECKOJBKUX OYyIYyIIMX HEOIpeaeNeHHbIX COOBI-
THH, He KOHTpoiupyeMbix OOmecTBOM. Y CIIOBHBIE 0053aTeNIbCTBA HE IOUIEKAT IIPU3HAHHIO B OT4eTe O (u-
HAHCOBOM IOJIOKEHHH, W WH(OpManus 10 HUM PACKPHIBAECTCS B IPHUMEYAHHIX B COCTaBE (PMHAHCOBOI OTYETHO -
CTH.

5. IlpumeHnenue HoBol Bepcun MCDO

Kax y»e ObII0 cka3aHO BbIlLE (B IPUMEYaHHH 2), HACTOsIAs (PUHAHCOBAst OTYETHOCTH OblIa OATOTOBJICHA
B COOTBETCTBUHU ¢ MexyHapoIHbIMU cTangapTamu ¢puHaHcoBoil oruetHocTH (MC®O) n PazbsicHeHUIMH, OO -
ToBJICHHBIMH COBETOM IO MEKAyHApOIHBIM cTaHmaptaMm (uHaHcoBoi ordeTHOCTH (CMC®O), NprMEHUMBIMH K
OTYETHBIM NIEPUOaM, TPEACTABICHHBIM B OTYETHOCTH.

JHaroit nepexona O6mecTBa Ha MexIyHapOIHBIE CTAHAAPTH (prHAHCOBOM oT4eTHOCTH siBistercs 01 sHBa-
ps 2014 roga. Takum oOpa3oM, IPUMEHEHHE HOBBIX M ITEPECMOTPEHHBIX CTAHAAPTOB M MHTEPIPETAINHA, KOTOPHIC
SIBISIFOTCSL 00SI3aTEJILHBIMHU JUIsl OTYETHBIX NE€PUOJIOB, HaunHatomuxcst 1 suBapst 2014 1., He MPHUBEIIO K N3MEHEHHIO
yueTHOW nosmtukn OO1ecTBa.

Kaxune-nu60 uaMeHeHus: AEHCTBYIONIMX CTaHAApTOB, BeTynawommue B aeiictsue ¢ 01.01.2015 r., He umenu
MecTa.

OO6s3aTenpHOE TIPUIMEHEHHNE OIyOJMKOBAHHBIX Ha MOMEHT COCTaBJICHHS HACTOSIICH OTYETHOCTH HOBBIX
CTaHIAPTOB U KIIFOYEBBIX MMonpaBok HamedeHo Ha 01.01.2016 . u mo3xe.

Takum obOpa3oMm, npumeHeHre OOMECTBOM CTaHIAPTOB, 00A3aTENBHBIX K MIPUMEHEHHUIO B OTHOIICHHUHU TO-
JTOBBIX IEPHOAOB, HaunHaromuxcs ¢ 1 saBaps 2015 roma, He TOBIEKIIO 3a coO00M HH HEOOXOAMMOCTH PEKIACCH(H -
KalM KaKuX-T100 IToKa3areneil OT4eTHOCTH, HU HEOOXOAMMOCTH KOPPEKTHPOBKY CPABHUTENIBHBIX JaHHBIX.

Psi1 HOBBIX CTaHIApTOB, NOMPABOK K CTaHIApTaM U pa3bsCHEHUH ellle He BCTYIWIN B JEHCTBUE 110 COCTOs -
Huo Ha 31 nexadbps 2015 roga u He MPUMEHSIIMCH NIPU MOJATrOTOBKE JIaHHOW (rHaHCOBOW oTueTHOCTH. M3 yKazaH-
HBIX HOBOBBEJICHHIA, HU)KECIIEIYIOLINE CTAHAPThI ¥ MONPABKU MMOTEHIMAILHO MOTYT OKa3aTh BIHMSHHE Ha (DHHAH-
COBO-XO3SIIICTBeHHYIO JeATenbHOCTh OO6miectBa. OOINECTBO IMIaHUPYET HadaTh NMPUMEHEHHE YKa3aHHBIX CTaH-
JTApTOB W TIOMIPAaBOK C MOMEHTA MX BCTYIUICHHA B AelicTBHe. B HacTosmee Bpemst OOIIEeCTBO IPOBOANT OLIEHKY TOTO,
KaK JaHHbIC N3MEHEHHUS TIOBJHSIOT Ha €r0 (PMHAHCOBYIO OTYETHOCTH!

MC®O (IFRS) 9 «®unancossie nHCTpYyMeHTH (nanee - MCDO (IFRS) 9) nepBoHavanbHO BBITYLIEH B
Hos10pe 2009 roma, BHocieACTBHYU mepeBbimynieH B okTsiope 2010 roma, m BHecensl mnonpasku B 2011 roxy,
2013 roxy u 2014 rony, BCTymaeT B CWIy ISl TOJOBBIX NEPUOAOB, HaunmHarommxcs ¢ 1 ssaBaps 2018 rona wnm
mocae 3TOM JaThl, € BO3MOXHOCTBIO HocpouHoro npuMmeneHus. MCDO (IFRS) 9 nocrenenno 3amenut MCDO
(IAS) 39 «®uHaHCcOBBIE HWHCTPYMEHTHI: Mpu3Hanue u orenkay. MCPO (IFRS) 9 BBoauT HOBBIE TpeOOBaHUS K
KJaccu(hUKAIUK 1 OlleHKE (PMHAHCOBBIX aKTHBOB.

OCHOBHBIE OTJIMYHSI HOBOTO CTaHApTa:

- B LIEJISIX MOCJIEAYIONIEeH OLEHKH BCe (DMHAHCOBBIE aKTHBBI JOJDKHBI KIACCH(DUIIMPOBATHCS KaK «OLCHUBAC -
MBI€ 110 aMOPTU3UPOBAHHOM CTOMMOCTHY, «II0 CIPABEUIMBOH CTOMMOCTH C MEPEOLEHKOW 4epe3 NpUObLIb Win
YOBITOK» WIIM «II0 CHpaBeUIMBONH CTOMMOCTH 4epe3 MPOYMi COBOKYIHBIH JJOXOM»; peLIeHHE O KiacCH(UKALUU
JIOJDKHO IIPUHUMATHCS TP IEPBOHAYAIBHOM MPU3HAHWY; KiIacCH(UKALUs 3aBUCUT OT OM3HEC-MOAEIH YIPaBICHUS
(MHAHCOBHIMM HMHCTPYMEHTAMU KOMIIAHHMHM M OT XapaKTEPUCTHUK JIOTOBOPHBIX IMOTOKOB JEHEXHBIX CPEICTB II0
HMHCTPYMEHTY; IIPHU 3TOM BO3MOXEH He MOJJIeKAIINH OTMEHE BBIOOP OTPaKCHHS IIEPEOLEHKH JO0JEBHIX (pUHAHCO-
BBIX HHCTPYMEHTOB, HE NPEIHA3HAYCHHBIX IJIS1 TOPTOBIIH, YePe3 MPOUNil COBOKYITHBII TOXOA OTYETa O COBOKYITHOM
Joxoze

- (PMHAHCOBBIA MHCTPYMEHT BIIOCIIJICTBHU OLIEHUBACTCS [0 aMOPTU3UPOBAHHOI CTOMMOCTH TOJIBKO B TOM
cily4yae, KOTJia OH SIBJIETCS JIOJITOBBIM MHCTPYMEHTOM, a Takke OM3HEC-MOJeNb [ pynIel oprueHTHpoBaHa Ha yaep-
JKaHWE JTAHHOTO aKTHBA JUIS IeJiel ITOJy4eHUs] KOHTPAKTHBIX JIEHEKHBIX [TOTOKOB, U OJTHOBPEMEHHO KOHTpPaKTHbIC
JICHE)KHBIE TIOTOKH 110 JAHHOMY aKTUBY MPEJICTABISIIOT COO0I TOJIBKO BBIILIATHI OCHOBHOIM CyMMBI U IIPOLIEHTOB (TO
eCTh ()MHAHCOBBIH MHCTPYMEHT MMEET TOJIbKO «0a30Bble XapaKTEPUCTUKU KPEIUTa»); BCE OCTAIbHBIE JOJNTOBBIE
MHCTPYMEHTBHI JJOJIXKHBI OLIEHUBATHCS 110 CIPABEUINBON CTOMMOCTH Yepe3 cueTa MPUObLTH WK YOBITKA;

- BCE JIOJIEBbIE MHCTPYMEHTHI IOJKHBI BIIOCIEICTBUH OLIEHUBATHCS 110 CIPABEUINBON CTONMOCTH;

- IOJIEBBIE HHCTPYMEHTBHI, P )KUBAEMBbI€ JUIS TOPTOBIIM, OyAyT OLCHUBATHCS U OTPAXKATHCS 110 CIPABEIN -
BOW CTOMMOCTH Ha CYeTax MPUOBUTH WM YOBITKA; IS OCTAJIBHBIX JI0JIEBBIX HHBECTHINH ITPH IIEpBOHAYATIBHOM IIPH -
3HAHUU MOJKET OBITh NMPHHATO OKOHYATEIHHOE PElIeHHE 00 OTpaKEHHH HEpealn30BaHHON U peaM30BaHHOU IpH-
ObUTH MK yOBITKA OT MEPEOLIEHKH 10 CIPaBEJIMBOM CTOMMOCTH B COCTaBe IIPOYEr0 COBOKYITHOTO JIOXO/a, a HE B
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cocTaBe MPUOBLIN I YOBITKA; TOXOMIBI H PACXOJBI OT IEPEOLCHKH HE TEPEHOCITCS Ha cYeTa MPUOBUIA WA YOBIT -
Ka; 9TO pEIICHHE MOXXET MPUHUMATHCS WHAWBUAYAIBHO JUISI KaXXJOro (PMHAHCOBOTO HWHCTPYMEHTA; JWBUICHIBI
JTOJDKHBI OTPaXKAThCS B COCTaBe MPHUOBLIM WK YOBITKA, TAK KAK OHU IPEICTABIISIOT COOOH TOXOTHOCTh HHBECTHIIUH;

- U3MCHCHHUE CIPABEIJIHBONM CTOMMOCTH (DMHAHCOBBIX 00S3aTEJIBCTB, CBA3aHHBIC C KPEAUTHBIM PHUCKOM
caMOl KOMITAHUM MPU3HAIOTCS KaK MPOYUil COBOKYITHBIM I0XO/I;

- CTaHJApT PETIAMEHTHUPYET OTPaKEHHE U PACKPHITHE HHPOPMAITUU O BO3JCHCTBUHM U3MEHEHUI COOCTBEH -
HOTO KPEJUTHOTO pHCKa (PHMHAHCOBBIX 005A3aTENBCTB, OLIEHMBAEMBIX IO CIIPaBEIIMBON CTOMMOCTH 4epe3 NpHOBLIh
WA YOBITOK, B MPOYEM COBOKYITHOM JIOXOIE.

MC®O (IFRS) 15 «BsIpyuka 1o 10roBopaM C MOKyHaTelsiMu» (BCTyIaeT B AEHCTBUE LISl TOJIOBBIX ITEPUO-
JoB, HaunHaomuxcst 1 suBaps 2017 roga, JocpoyHOe NMpUMEHEHHe pa3pelnaeTcs) BeimylleH B mae 2014 rona u
HalpaBJieH Ha pellieHre npoOiieM, CBSI3aHHBIX C TEM, YTO TpeOOBaHMs CTaHAAPTOB IO BhIpyuke B cucreme MCDO u
B cucteme OIIBY CIIIA pa3znnyanuch ¥ 3a4acTyi0 IPUBOIMIN K TOMY, YTO aHAJIOTHYHBIE 10 SKOHOMUYECKOH CyTH
OTIepanyy OTPAXKAIUCH B 3TUX CHCTEMax MOo-pasHOMY. BBenenue TpeGoBaHuil, ABISIOMNXCS SAMHBIMHA IJIS1 CHCTEMBI
MC®O u cuctemsr OIIBY CIIIA, m03BOJIAT MOBBICUTH CONIOCTABIMOCTH (PHHAHCOBOM OTYETHOCTH, IOATOTABIIIBAC -
MO KOMITAHUSAMHU B paMKaX Ka)KIOW U3 3TUX CUCTEM.

OCHOBHOW TPHHIIUI HOBOTO CTaHAAPTa 3aKJIFOYACTCS B TOM, YTOOBI KOMITAHMH MPU3HABAIN BBIPYYKY Ta-
KM 00pa30M, YTOOBI MPECTaBUTh Iiepeady TOBapOB MM YCIYT IMOKYHaTeJsIM B CyMMaX, OTPaXKaloIIuX BO3MEIIe -
HHeE (T.e. IUIaTy), Ha KOTOPOEe KOMIAHUs MpeArojaraeT MoJIyduTh paBo B OOMEH Ha 3TH TOBaphl WiH yciyrd. Ho-
BBII CTAHJIaPT MTO3BOJIUT PACKPHIBATh 00Jiee KaueCTBEHHYIO HHPOPMALIUIO O BHIPYUKe, U OyJEeT CoiepkKaTh YKa3aHus
0 MOpSIJIKE y4eTa olepalnii, KOTOpble paHbllle He PACCMATPUBAIIMCH B HEOOXOANMOM CTENeHH (HalpuMep, BBIpyUKa
OT IIPEJOCTABIICHHS YCIYT U MOCIEACTBHA MOIU(DHKAIINN YCIOBUI TOTOBOPOB), a TAKXKe MEPECMOTPEHHBIC YKAa3aHUS
10 yYeTy MHOTOKOMITOHEHTHBIX COTJIAIICHHH.

«IlompaBkn k MexmyHaponHoMy cTaHfapTy ¢(uHaHcoBol oTdyeTHOCTH (IAS) 16 m MexayHapogHOMY
cranaapry ¢uHaHcoBoii oruetHocTH (IAS) 38)» 1m0 pa3bsICHEHUIO OMYCTHMBIX METOJOB aMOPTH3ALMK (IIPUMEHS -
I0TCSL B OTHOLLIEHHUHU TOJIOBBIX IEPUOJOB, HaunHaromuxca 1 sHBaps 2016 roma unu mociue 3TOH JaThl, TOCPOYHOE
IIPUMEHEHHE Pa3peraeTcs).

OCHOBHBIE TIONPABKHU:

- HE JIOMYCKAaeTCs] B OTHOIIEHHH OCHOBHBIX CPEJCTB IPHUMEHEHHE METOJa aMOPTU3allMU, OCHOBAHHOTO Ha
BBIPYUKE, TEHEPUPYEMOH B pe3yibTaTe AESATEILHOCTH, B KOTOPOU 3a/IHCTBOBAH AKTHB,

- YCTaHaBIMBAIOTCSI TPEOOBAHMS K BHIOOPY JOMYCTHMOIO METOa aMOPTH3AIMH HEMATePHAIbHBIX aKTHBOB
B Cllydae, KOT/1a, OpraHU3alys MOXKET ONPEeASIUTh MTPeo0IIaIatoInil OrpaHNuUBAIOMINN (HaKToOp, MPUCYIIUN JaHHO-
My HEMaTe€pHUAILHOMY aKTUBY (B YaCTHOCTH — BBIPYYKH).

«IlompaBku Kk MexayHapogHoMy cTanaapty ¢unancoBoii otuerHoctH (IFRS) 11)» «Yuer noneit mpuobpe-
TEHHA B COBMCCTHBIX OII€paALIUIX» (l'[pI/IMeHSHOTCSI B OTHOIICHHWU TOHOBBLIX IMEPUOAOB, HAYUHAIOHIUXCA 1 sIHBaps
2016 roma wiaM mocie 3TO JaThl, TOCPOYHOE MIPUMEHEHHEe pasperiaercs). [lonpaBku OMUCHIBAIOT TpeOOBaHUS, KO-
TOpBIE MPUMEHSIOTCS OPraHU3ALMAMHI K CHEIKaM MO MPUOOPETSHHIO OJIM yYacTHs B COBMECTHOM Oleparuu, aes-
TENBHOCTH KOTOPOH MpeacTaBisieT co0oi On3Hec.

«IlompaBku Kk MexayHapoaHoMy craniapty punancoBoi oruerHoctt MCDO (IAS) 27 «Merox noeBoro
y4acTHsl MPUMECHUTEIFHO K OTACIbHON (PMHAHCOBON OTYETHOCTH» (IPUMCHSIOTCS B OTHOIICHHH T'OJIOBBIX IEPHO-
JoB, HaunHaronmxcs 1 suBaps 2016 roga unm mocie 3Toi JaThl, TOCPOYHOE MPUMEHEHUE pa3peniaeTcs).

«ITompaBku k MexayHapogHomy cranaapty ¢punancooir ordeTHOCTH MC®DO (IFRS) 10 1 MC®DO (IAS)
28 «IIpomaxa M BIOKEHHE aKTHBOB MEXIy WHBECTOPOM W €T0 aCCOIMUPOBAHHBIM MM COBMECTHBIM MPEIIPUATH-
eM» (IPUMEHSIOTCS B OTHOIICHUW TOAOBBIX NEPHOOB, HaunHatomuxcs 1 ssaBaps 2016 roga wimm mocie 3TOH aTHI,
JIOCPOYHOE ITPAMEHEHHE Pa3peIIacTCs.

6. Undopmauus no cerMmeHTaM

JestenpHOCTh OOIIECTBA MPEACTABISIET COOOM €IMHCTBEHHBIN CETMEHT, KaK C TOUKH 3pSHHs OM3Heca, TaKk
M C TOYKHU 3pEHHs TeorpapuIecKoro moJI0KeHUs

7. leHexHbIe CPeICTBA U UX IKBUBAJIEHTbI
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IToka3zaresn Ha 31.12.2015 r. Ha 31.12.2014 r. Ha 31.12.2013 r.
OcTaToK JIEHEKHBIX CPEJICTB B POCCUI-
CKMX OaHKax:
AQ "T"azmpombaHK" 3291 3259 4236
HNTOI'O gene:xkHble cpeacTBa B 0aHKAX 3291 3259 4236
OCTaToK IEHES)KHBIX CPEICTB HA OpoKep-
CKHX CYETaX B POCCHHACKUX HCOAHKOBCKUX
OpraHu3anusax 2 19 20
HUTOI'O 3kBUBAaJIEHTDI J€HEKHBIX
CpeJCTB HA OPOKEPCKHUX CYeTaxX 2 19 20
HTOro neHeKHbIX CPeICTB U UX IKBH-
BAJIEHTOB 3293 3278 4 256

B Tabnuile HUXKE TPHUBOAUTCS aHAIN3 KPEAUTHOTO KAUYeCTBA OCTATKOB Ha OAHKOBCKHX CUYETaX M CPOUYHBIX
JICTIO3UTOB C MCIIOJNB30BaHUEM JIOJITOCPOYHOTO KPEAMTHOro peiithara areHtrcTBa Standard & Poor’s mmst poccuii-

CKHMX OQHKOB.

Iloxa3zaTennb Ha 31.12.2015 r. Ha 31.12.2014 r. Ha 31.12.2013 r.
m_ peiituar BBB- - 3259 4236
m_ peiituar BB+ 3293 - -
HTOro geHexHbIe CPeICTBA B 0aHKaX 3293 3259 4236

B ¢epane 2015 roga arenrcrso Standard & Poor’s cHM3MIIO ONTOCPOYHBIA KPEAUTHBIN peHTHHT OaHKa
1o ypoBHst BB+. B Hos10pe 2015 rona peiirunrosoe arentctBo Standard & Poor’s moarsepanno bauky I'TIB (AO)
JIOJITOCPOYHBIA KPEUTHBIN PEUTHHT Ha ypoBHE «BB+».
Bbpokepam O6miectBa peiitunr Standard & Poor’s He mprcBoeH.

ITo cocrosumio Ha 31.12.2015 1. (ma 31.12.2014 r. m va 31.12.2013 r.) HeHEeKHBIE CPENICTBA M UX DKBUBA-
JICHTHI SIBISIFOTCS TEKYIIMMH U HE 00CCIICHEHHBIMH.

8. Jlemo3uTsl B 6aHKaX

OO111eCTBO pa3MeIaeT JCHEKHbBIC CPEICTBA HA CPOYHBIC BKIIAIBI CPOKOM IOTAIlICHHUs OT 1 Mecsia 10 roaa
B AO «I"azmpombank» 1o ['eHepasbHOMY COTTIAIIEHHUIO O ITOPSIKE IIPOBEACHUS ACTIO3UTHBIX OMEPaIlHid.

Pasmemennsie Ha kKoHer 2015 roma AEMO3UTH MMEIOT CPOK morameHus oT 1 10 3-X MecsreB (Ha KOHell
2014 roma u 2013 roma 1EMO3UTHI TAKKE MMEIOT CPOK TTOTAIIeHUs OT 1 10 3-X MecsIeB).

D¢ dexTrBHAS MPOLEHTHAs CTaBKa MO pa3MenieHHbIM aeno3utaM B 2015 rony cocrasmsna 10,2 — 15,0% (B

2014 romy - 5,6 — 18%).

Cpenusist 3pdekTrBHAS MPOIIEHTHAS CTaBKa Mo Jemo3uTaM Ha konel 2015 roxa coctasmset 13,31% (Ha ko-

uer 2014 rona — 18%, 2013 rona — 7,75%).

JlaHHBIE O KpETUTHOM pelTuHTe dToro banka mpeacraBneHsl BoIe (B [Ipumeuanun 7).
CrpaBeBasi CTOMMOCTh Pa3MEMICHHBIX JETIO3UTOB, [0 MHEHHUIO pyKoBojcTBa OOIIECTBa, COBIANACT C

uX 0aJaHCOBOM CTOMMOCTBIO.

9. ®MHAHCOBBIC AKTHBBI, OLlCHHBAEMbIe 110 CIIPaBeNINBON CTOMMOCTH 4Yepe3 NPUObLIbL WIH YOBITOK

B 2015 romy OO6miecTBoM uepe3 Opokepa ObLIM MPUOOPETEHBI HHBECTUITMOHHBIC Mau 3aKPHITOrO MaeBOTO
MHBECTUIIMOHHOT'O (bOHl];a JOJITOCPOYHBIX MPAMBIX I/IHBeCTI/IHI/Iﬁ ((3HGKTpOH», HaxXodAmerocs B JOBCPUTCIBHOM
ynpasieanun 3A0 YK «IIporpeccuBHbIC HHBECTUIIMOHHEBIE HICH.

WHBeCTHIIMOHHBIE Mar OBUTH OTHECEHBI B KATETOPUIO «(DUHAHCOBBIE AKTUBbI, OIICHUBAEMBIC 10 CIPABE M -
BOW CTOMMOCTH 4epe3 MPUOBLIb UITH YOBITOK, OTHECCHHBIE B 3Ty KATETOPHIO TPH MIEPBOHAYAILHOM [TPU3HAHUUY.

CrpaBeuiBasi CTOMMOCTh MHBECTUIIMOHHBIX MAEB ONPE/EIsIeTCs] HA OCHOBAHUH PACUETHOM CTOMMOCTH MH-
BECTUIIMOHHOTO Tast, PACKPHIBAEMOI B YCTAHOBIICHHOM 3aKOHO/IATEIbCTBOM ITopsiike. ba3oi st onpenenenus pac-
YETHOI CTOMMOCTH MHBECTHUIIMOHHBIX NMaEB SBISIIOTCS OMp)KEBbIE KOTHPOBKM IIEHHBIX Oymar M JaHHbIC HE3aBHCH-
MBIX OLICHIITUKOB O pI)IHO‘IHOI‘/II CTOMMOCTHU MHOTO UMYIICCTBA, COCTABJIAIOIIETO naeBou HHBeCTHHHOHHLIﬁ (bOH[[.
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VkazaHHas CIipaBcAjinBass CTOMMOCTD OTPAKACT TAKIKE OLUCHKY KPECAUTHOI'O pUCKaA, [TIO3TOMY O6H.[€CTBO HC
OTCJICI)KUBACT MIPU3HAKU 06CCHCHCHI/I${ YKa3aHHbIX HEHHbIX 6yMar.

10. ®uHaHCcOBbIE AKTHBbI, UMEIOLIHECS] B HAJTUYUHU JIS IPO/IAKH.
B cocraBe mmymecTBa OOmecTBa UMEIOTCS (PUHAHCOBBIE aKTHUBBI, KIIACCH(PHUINPYEMble KaK HMEIOIIHECs B

HaJIMYUHA JIA IIPOJAXKHU.
CocraB (I)I/IHaHCOBLIX AKTHBOB, UMCIOIUXCS B HAJIMYNHU JJI1 TPOJAXKU, IIPUBCJICH B CHGZ[yIOH.[CfI Ta6J'H/H_leZ

Ha 31.12.2015 Ha 31.12.2014 Ha 31.12.2013

akimu AO «I"a3npoMOaHK» 50 568 100 57292 887 65 503 752
HNuBectunmonnsie man I monrocpou-
HBIX IpsIMbIX UHBecTULIMN «HOBBIE ropu-
30HTE nof ynpasieaneM 3A0 YK «IIpo-
TPECCUBHBIE HHBECTULIMOHHBIC UIEH» - 541 950 250 429

HToro guHaHCOBBLIX AKTUBOB, HMEI0-
IIMXCSl B HAJTHYHMH /ISl IPOAAKH 50 568 100 57 834 837 65 754 181

B 2013 roay 6putn nprobpereHbl HHBeCTUIMOHHBIC man 3[TM® monrocpounsix npsambeix nHBecTHini «Ho-
BbIe TOPH3OHTED ((hOHI M3MeHMT cBoe Ha3BaHue B 2015 rony, npensiayiee Ha3Barue - nau 3[IN® meppmkuMocTH
«Hogsie ropuzonTh») mox ymnpasieaneM 3A0 YK «IIporpeccuBHbIC HHBECTUIIMOHHBIE HIICH.

B 2014 romy Obur mproOOpeTeH MOMONHUTEIBHBINA MakeT WHBECTUIUOHHBIX maeB 3[IN® monrocpodyHbIx
npsiMbIX MHBecTUIMH «HoBble ropu3onTel» nox ynpasineHueM 3A0 YK «IIporpeccuBHble HHBECTULIMOHHBIE UAEKY.

B 2015 rony naBectunmonusie nau 3[IM® nonrocpouHsx NpsMbIX HHBeCTUIMH «HOBbIE rOPH30HTHI OBLTH
MIPOJIaHBI.

B cocraBe npoudero coOBOKyIHOTo J10X0/a OTpakeHa CyMMa MepeolieHKH (HHAHCOBBIX BIIOXKECHUH, HMEIO-
IIXXCSL B HAIMYUH JJIS IPOJIAXKH.

CrpasemnuBas ctonMocTh akiuii AO «["a3mpoMOaHK» OrpeenseTcss Ha OCHOBaHHH OTYETOB HE3aBHCUMBIX
OLICHIIIMIKOB.

CrpaBeuiBasi CTOMMOCTh MHBECTUIIMOHHBIX 11a€B ONPEEISIETCS] HA OCHOBAHUM PACUETHOM CTOMMOCTH MH-
BECTUIIMOHHOTO Tast, PACKPHIBAEMOI B YCTAHOBIIEHHOM 3aKOHO/ATEIbCTBOM ITopsiike. ba3oit st onpenenenus pac-
YETHOM CTOMMOCTH MHBECTHUIIMOHHBIX NMAEB SBJSIOTCS OMp)KEBbIE KOTHPOBKU IIEHHBIX Oymar M JaHHbIC HE3aBHCH-
MBIX OLEHIIUKOB O PHIHOYHOW CTOMMOCTH MHOTO MMYIIECTBA, COCTABIISIIONIETO [1a€BO MHBECTHLIMOHHBINH (HOHI.

11. AccounnpoBaHHbIe KOMIIAHUH

B cocrase HMyuiecTBa O6H.[eCTBa HUMCIOTCA MHBCCTUIINU, KBaJ'II/I(bI/IL[I/IpOBaHHLIG KaK MHBECTHUIIMHU B aCCOILIH -
HUPOBAHHBIC KOMITAHUH.

Ha 31.12.2015

Ha 31.12.2014

Ha 31.12.2013

akru 3A0 YK «ITNUN» - 180 990 153 326
akuu 3A0 «JIumep» 2370992 2 026 929 -
Hroro puHaHCOBBIX AKTHBOB, HMEI0-

IIMXCS B HAJTMYHUH /IS NIPOAAKH 2 370 992 2207919 153 326

3A0 VK «ITHUW»

ITo cocrosHuto Ha koner 2014 u 2013 ronoB B cocraBe uMymiectBa OOIliecTBa UMEETCS MHBECTULNS B
3A0 YK «IT1UWN», kBanuduuupoBaHHasi KaKk MHBECTHIIMS B ACCOLMUPOBAHHYIO KOMIaHH0. C y4eTOM BBIKYIUICHHBIX
aknuii, O6mectBo Ha 31.12.2014 1. 1 31.12.2013 r. Brageer moneit B ycraBuoM kamurtaine 3A0 YK «IIMW» B pa3-
mepe 30,06%.

3A0 YK «IINUN» - ympasrnstomias KOMOaHWsS, OKa3bIBAIOMIAsl YCIYTH TOBEPUTEIBHOTO YIIPABICHUS [ICHHEI -
MH Oymaramu, a TakKe CpeJICTBAMH IAeBBIX MHBECTUIMOHHBIX (DOHIOB M HETOCYAAPCTBEHHBIX NMEHCHOHHBIX (OH-
JIOB.

[Ipu pacuere 101N MHBECTUIMN B aCCOLMMPOBAHHYIO KoMITaHHio B cooTBercTBUE ¢ MC®DO (IAS) 28 «UH-
BECTHIIMHU B aCCOLIMUPOBAHHbBIC KOMITAHUMY IPUMEHEH METO/ J0JIEBOTO YUaCTHS.
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CrmpasemmBas ctoumMocTh uHBecTHIMU B 3A0 YK «I[1MW» ompeneneHa ucxoxs u3z gonu OOmecTBa B
CIpaBeNTUBON CTOMMOCTH YUCTHIX aKTHBOB ACCOLMUPOBAHHOW KOMITAHUH Ha KXy OTYCTHYIO naty u gonu OO0-
mectBa B npudsutn 3A0 YK «[TH» ¢ MoMeHTa IprHoOpeTeHnst 10 COOTBETCTBYIOIIEH OTYETHOM NaThl.

Axiuu 3A0 YK «ITUW» He oOpamaroTes Ha OpraHu30BaHHOM phIHKE. [103TOMY omnpeneneHue crpaBein-
BOW CTOMMOCTH MHBECTULIMM HA OCHOBAHUM KOTHPYEMOM PHIHOYHOM LIEHBI HE BO3MOKHO.

B 2015 roxy O6mectBo npoaano Bee akiinu 3A0 YK «ITHWy. ®uHAHCOBBIH pe3ynbTaT OT peaIu3aiyy aK-
uil oTpakeH B OT4eTe 0 COBOKYITHOM J0XO/€ OTACIBHON CTPOKOIA.

3AO0 «Jlunep»
ITo cocrosiHuto Ha koHen 2015 u 2014 romoB B coctaBe mmyinecTBa OOIIecTBa UMEETCS MHBECTHIUS B

3A0 «JIunep», kBanuQUIMPOBAHHAS KaK MHBECTHLMS B aCCOLMMPOBaHHYI0 KoMmnaHuto. ObmectBo Ha 31.12.2015
r.u 31.12.2014 r. Bnaneet noneii B ycrapaoM kanutane 3A0 «Jlunep» B pazmepe 24,4%.

3A0 «JIunep» - ynpapisioneld KOMIaHUN, OKa3bIBABIIEH YCIyTH TOBEPUTEIHHOTO YIPABICHUS [IEHHBIMH
Oymaramu, a TaKKe CpeCTBaMH NaeBbIX HHBECTUIIMOHHBIX (DOHIOB M HETOCYIAPCTBEHHBIX IEHCHOHHBIX (POHIOB.

[Ipu pacueTe 1071 HHBECTHIIMN B ACCOITMMPOBAHHYIO0 KoMMaHuio B cootBeTcTBHU ¢ MCDO (IAS) 28 «MH-
BECTHUIIMN B aCCOLIMMPOBAHHBIE KOMITAHUM» IIPIMEHEH METOJ J0JIEBOTO YJacTHsl.

[Ipn nmproOpeTeHNK akLIMi TaHHOW acCOIMMPOBAHHON KOMITAaHWH B CTOMMOCTH MHBECTHIMH OBLT IPU3HAH
ryasui B cymme 8.228 Thic.py0.

CnpasemBas crouMocts nHBectHnd B 3A0 «JIugep» onpenenena ucxons u3 ponu OOmiecTBa B crpa-
BE/IJIMBOM CTOMMOCTH YHMCTBIX aKTHBOB aCCOLIMMPOBAHHOIN KOMITaHMM Ha KXY OTYETHYIO AaTy, C y4ETOM IIpH-
3HAHHOTO HA MOMEHT IproOpeTeHus ryasuia, u noiau Oo6recta B npubsuin 3AO «JIugep» ¢ MoMeHTa puodpere-
HUS 10 COOTBETCTBYIOIIEH OTYETHOM JATHI.

Hwxe npeacrasneHa nHpopManus o0 M3MEHEHHH CTOMMOCTH MHBECTHUIMH B aCCOLMHPOBAHHBIE KOMITA-

HUH:

3A0 YK «IIUHN» | 3AO0 «JIugep» Bcero uHBecTHIIMH B
acCOIMUPOBAHHBIE
KOMIIAHUH

CroumMocTh MHBecTHIMH Ha 31.12.2013 1. 153 326 - 153 326

[Tpuobperenus B 2014 roxy - 2 090 530 2 090 530

Jlons B mpuOBLTH acCOIMUPOBAHHON KOMITA-

Huu 3a 2014 rog 28 220 11 603 39823

Jlons B U3MCHEHHHU MPOYHMX KOMIIOHCHTOB

COBOKYIHOTO J10X0ja 32 2014 rox - -

[losnyyeHHbBIE OT aCCOLMHUPOBAHHOM KOMIIa-

HUW JIUBUJICHIBI (556) (75 204) (75 760)

CroumocTh HHBecTHIIMH Ha 31.12.2014 r. 180 990 2026 929 2207 919

[TpuobGperenus B 2015 rony - - -

Jlons B mpuObUTH acCOIMUPOBAHHON KOMIIA-

Hum 3a 2015 rox - 388 923 388 923

Jons B M3MEHEHWH TPOYUX KOMIIOHEHTOB

COBOKYMHOTO 0xoja 3a 2015 rox - - -

[Tonmy4yeHHBIE OT aCCONMUPOBAHHOW KOMIIA-

HUM JTUBHJICH/IBI 522 (44 860) (44 337)

Brei6obiTHe B 2015 romy accouumupoBaHHOM

KOMIIaHUU:

- BBIpYYKa OT peaTH3aIiH 194 000 - 194 000

- ce0eCTONMOCTb (180 990) - (180 990)

- pacxoibl, CBSI3aHHBIC C IMPOJTAKEH (600) - (600)

Croumoctb nuBectunnu Ha 31.12.2015 r. - 2370992 2370992

12. Ilpoyue aKTHBBI

HpeI[CTaBJ'[eHHLIe B OTYCTEC O (I)I/IHaHCOBOM TOJIOKCHUU TIPOYNEC aKTHUBBI MMPCACTABIIAIOT €000l aBaHCHI 110~

CTaBIIUKaM.
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13. 3aiiMbI MOJTy4eHHbIE U BBITYLICHHbIC BEKCeJIst

Ha 31 nexadps Ha 31 nexadps Ha 31 nexadps
Tokasareas 2015 1. 2014r. 2013 1.
Kpatkocpounsle (cpokoM morainienusi MeHee 1 roaa)
3aiiMbl TOTyYCHHBIC - 274 160 -
BrinynieHHble Bekcens 1268 092 1176 792 -
HUTOI'O: 1268 092 1450 952 -

B 2014 roxy ObuT ONMy4YeH OAMH 3aeM OT IOPHINYECKOTO JIMIA B pyOJIsX HA CPOK | IOl ¢ BHITIATOM PO -
IIEHTOB B KOHIIE CpoKa 3aiima 1o ctaBke 10,5% romoseix. [lanHenii 3aem morareH B gespaie 2015 roza.

B ¢erpane 2014 roga OOmecTBO BBITYCTHIIO BEKCEN Ha OOIIyI0 BekcenbHy0 cyMmy 2.090.530 TrIC.pyO.
CPOKOM «IIO TIpEIbsBICHUW». B TekcTe Bekceseil mperycMOTpeHa yIiata IMPOLEHTOB Ha BEKCEIbHYIO CyMMY IIO
craBke 8,3% ronoBeIx. YacTh BBITYIIEHHBIX BEKCelleld Ha 00Iyt0 BekceabpHyo cymMmmy 990.530 Thic.py0. ObLIO MOTa -
mieHa B 2014 rogy. B 2015 roay Bexcens u NpoLEHTHI 10 HUM HE MOTalllaInuCh.

CrpaBeinBasi CTOMMOCTB IIOJyYEHHOT'O 3aliMa M BBINYIIEHHBIX BEKCEJEeH COBMAJaeT ¢ MX OalaHCOBOM
CTOMMOCTBIO.

14. Kpenutopckas 3a10/LKeHHOCTH U IIPOYHe 00513aTeJIbCTBA

Kpenuropckas 3a0/KEHHOCTD TPEJICTABISIET COOON 00s3aTeNnbeTBa Mepe] nocTaBmukamMu. CpoKd KpeIu -
TOPCKOM 3aJI0JDKCHHOCTH TEPE]l MOCTABIIMKAMHE OIPECIITIOTCS OOBIYHON XO3SMCTBEHHON MPAKTHKON U HE MPEBBI-
IIAI0T OJHOro roja. I[IpocpoyeHHOM KpeauTopCKoi 3aomkeHHocTH y ObmiectBa HeT. OOIIECTBO HE BBHIILUIAYMBACT
MIPOIICHTHI IO KPEIUTOPCKOH 3a101’KEHHOCTH.

OO111eCTBO HE MPEJOCTABISIIO 00ECIIeYeHHE 10 KPEAUTOPCKON 3a/I0JDKEHHOCTH.

CrpaBeinBasi CTOUMOCTb KPEIUTOPCKON 380JKEHHOCTH, 110 MHEHHIO pyKoBojcTBa O01IecTBa, COBIaa-
eT ¢ e€ 0aIaHCOBOI CTOMMOCTBIO.

HpO‘II/Ie 00s13arenbpCcTBa OpeACTaBIAIOT co00ii 00s3aTENLCTBA 110 MmpovruM HaJloTraM nu c6opaM (KpOMe Hallo-

ra Ha npuobLIb). [To cBOeMy XapakTepy yKa3zaHHbIE CyMMBI HE SIBISIIOTCS (DMHAHCOBBIMH 00si3aTenbeTBamu. [Ipocpo-
YEeHHBIX NPOYMX 00s13aTenbeTB y OOIIecTBa Her.

15. Hajor Ha npudsLib

Mokasareis 3a roj, 3aKOHYMBIINHCS 3a roa, 3aKOHYMB-
31.12.2015 r. mmiics 31.12.2014 r.
TexyIue pacxopl 0 HAJIOTy Ha IPUObLIb (5770) (6 805)

VI3MeHeH e OTI0KEHHBIX HAJIOTOB, CBSI3aHHOE C:

- BOSHUKHOBEHHEM ¥ CIINCAHUEM BPEMEHHBIX PA3HHII,
OTPaKEHHBIX B COCTaBe (PMHAHCOBOTO PE3yIIbTaTa 3a OT-
YETHBIN TOJT (72 846) 14 690

- BO3HMKHOBEHHEM M CIIUCAHHEM BPEMEHHBIX PA3HHUII,
OTPaXKEHHBIX B IPYIMX CTAThsX B COCTABE COBOKYITHOTO

Joxoja 1349279 1 637 725
Hroro Hajior Ha NPpUOLLIb, B COCTABE COBOKYITHOI'O
J10X0/a 32 OTYETHDIN roj 1270 663 1645 610

Teky1ast cTaBka Hanora Ha IpUObLIL, TPUMEHUMas Ko Beel npubbin O6mectsa B 2015 u B 2014 romax
coctasisier 20%. AuBuaenns! obnaratorcs mo craBke 0%. B cimydae pacnpenenenus B nons3y OOiecTBa NpuObLIH
aCCOIIMMPOBAHHON KOMITAHWU, COOTBETCTBYIOIIAs cyMMa obiaraercst Hatorom o craske 9% B 2014 roay u 13% -
HaunHas ¢ 2015 roma. OTinoxeHHBIE HAJIOTH TaKXKe paccuuTaHbl o craBke 20%, 3a HCKITFOUEHHUEM OTIIOKESHHOTO Ha-
Jlora OT CYMMBI IIPHPOCTa CTOMMOCTH WHBECTHIIMI B aCCONMMPOBAHHBIC KOMIIAHHUU: TI0O COOTBETCTBYIOIIEH CyMMe
OTJIOXKCHHBIN HAJIOT pacCUUTaH Mo cTaBke 9% - Ha koHer 2014 roma u mo craBke 13% - Ha koHer 2015 rona B cBsI3n
C M3MCHEHUEM HAJIOTOBOTO 3aKOHOIATEIILCTBRA.

[arnee npeacraBiieHO COMOCTABIICHUE YCIOBHOI'O Pacxoja 10 HAJIOTY Ha NMPHOBUIL ¢ (PaKTHUECKUM pacxo-
JIOM.
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3a roa, 3aKOHYMBIIHIACS

3a roa, 3aKOHYMB-

IHoxka3arennb .
31.12.2015 r. mumiics 31.12.2014 r.

[TpubsuIh (YOBITOK) IO BRIYETA HAJIOTOB 413 712 945 006

obusaraemas mo craBske 20% 24 789 (91 019)

obmaraemas mo craBke 13% 388 923 -

obmaraemas mo craBke 9% - 39 823
oOnaraemas o craBke 0% - 996 201

YcnoBHbIH 10X0/1 (pacxo/1) MO HAJIOTY Ha MPHOBLIL (55518) 14 620
HanoroBslit 3¢ ekt ot crareil, He BIUSIOMNX Ha HAJIOTO0-
oOmaraemyro 6a3y (23 098) (6 735)
B TOM YHCJIE:
KoppekTipoBka BEIpyYKH U C€0ECTOMMOCTH B HAJIOTOBOM
yueTe NnpH npojake (PUHAHCOBBIX aKTHBOB, UMEIOIINXCS B
HAJIMYUHU IS TPOJAXKHU (3551 -
Pacxoppl, He MPUHUMaEMbIE B HATOTOBOM y4eTe Ipu pea-
JIN3aIMY ACCONIMMPOBAHHON KOMITAHUU (19 122) -
Haor, yruradeHHBIH ¢ BOSMEIIEHUS YaCTH CTOUMOCTH
HMHBECTULUYU B ACCOLMUPOBAHHYI0 KOMIIAHUIO (6755)
He nmpu3HaHHBIN B COCTaBE OTJIOKESHHBIX HAJIOTOB ITPOII-
JIBIX JIET 3 (GEKT U3MEHEHHEM HaJIOTOBOM CTaBKH M0 JTU-
BuaeHIaM ¢ 9% 1o 13% (464) -
Pasnnma Mexny pakTuaecku yaepKaHHOW CYMMOM Hallo-
ra o JUBHICH/IaM acCONMHUPOBAHHON KOMIAHUU M HAYHC-
JneHHoH 1o craBke 13% 62 -
[Ipoune pacxoasl/m0X0/pbl, HE IPUHUMAEMbIE K HAIOT000-
JIOKEHHIO (23) 20
IIpoMe:KyTOUHBII UTOI': HAJIOT HA NPUOBLIL, KPOMe
OTPaKEHHOI0 B COCTABE KAMMNTAJIA (78 616) 7 885
[lepeonieHka (GUHAHCOBBIX AKTHBOB, MMECIOIITMXCS B Ha-
JIMYUU JUTS IPOAAXKH 1349 279 1637 725
HToro Hajior Ha NpUOLLIb, B COCTABE COBOKYITHOT0
J10X0/12 32 OTYETHBIH roj 1270 663 1645610

Paznuuns MCKIY MC®O u HanOroBEIM 3aKOHOJAaTCIbCTBOM Poccutickoii CDe,uepauI/m MMPUBOJAT K BO3HUK-
HOBCHUIO ONPCIACIICHHBIX BPDEMCHHBIX PA3HUI] MEXKIY 0aIaHCOBOM CTOMMOCTEIO psAaa aKTUBOB U 00s13aTEILCTB B ne-
JIIX COCTaBJICHUSA q)HHaHCOBOﬁ OTYCTHOCTH U B LECJIAX pacucTa Hajiora Ha l'IpI/I6BIJ'IB.

Hmxe TIPEACTABJICHBI HAJIOTOBBIC MTOCIICACTBUS ABUKCHUA OTUX BPEMEHHBIX PAa3HUI] OTPAXKAIOTCS IO CTaBKE

20%.
Ha Joxon/pacxon Ha Hoxoa/pacxon Ha
Tokasareus 31.12.2013 r 3a mepnox | 31.12.2014r. 32 nepnos 31.12.2015r.
OTJ10:KeHHbIE HAJIOTOBbIE AKTHBbI
JleGuropckas 3aJ0IDKEHHOCTD 110
aJIMUHICTPATHBHBIM Pacxoam 8 2 10 1 11
YOBITKH IPONLTBIX JIET 1340 223 18222 1358 445 (43 667) 1314778
HUTOrO: 1340 231 18 224 1 358 455 (43 666) 1314 789
OTJ10:KeHHBIE HAJIOTOBBIE 005132~
TEJIbCTBA
ITepeornieHka GUHAHCOBBIX aKTHBOB,
OLICHMBACMBIX O CIIPABEIMBOII CTO-
UMOCTH 4epe3 NPHObLIb MU yObITOK - - - (6) (6)
IlepeonieHka (HMHAHCOBBIX aKTHBOB,
MMEIOIIMXCS B HATMYUH JUIsI TPOJAXKU (7 367 327) 1637 725 (5729 602) 1349279 (4 380 323)
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Jloinst B IpuOBUTH aCCOLMUPOBAHHON
KOMIIaHUH (13 529) (3534) (17 063) (29173) (46 237)
HUTOrO: (7 380 856) 1634191 (5746 665) 1320100 (4 426 566)
YucThle 0TI0KEHHbIE HAIOTOBbIE
aKTHBBI (00513aTEJILCTBA) (6 040 625) 1652 416 (4 388 210) 1276433 (3111 777)

BO3I[CI>1CTBPI€ TCKYLIETO U OTJIOXKCHHOT'O HAJIOr000JI0KEHUS Ha KOMIIOHEHTHI IIPOYCTO COBOKYITHOI'O JOXO-

na 3a 2015 rox npeacTaBieHO B CIEAYIONICH Ta0uIIe:

CyMmMma 10 HaJ10r0-

Pacxoabl no Ha-

CymMma 3a BbIve-

00J107KeHHUs1 JIOTY HA MPUOBLIbL | TOM HAJIOra
W3menenune GoHIa NepeoleHKn (PUHAHCOBBIX aKTH-
BOB, UMCIONIMXCS B HAJTMYHH JIJISI TPOJIAKH (6 746 287) 1349279 (5397 008)
HTOro npouuii COBOKYIHBII 10X0/1 (6 746 287) 1349 279 (5397 008)

BozpaeiicTBre TEKymEero U OTIOKESHHOTO HAOTOOOI0KEHNSI Ha KOMIIOHEHTHI MTPOYEro COBOKYITHOTO JTOXO-
na 3a 2014 rox mpeacTaBIeHO B CIEAYIOMICH TaOHIIe:

CymMa 10 HAJIOro-

Pacxoabl mo Ha-

CymmMa 3a BbIUe-

00J10:KeHusl JIOTY HA PUOBLIb | TOM HAJIOTa
Wzmenenue ¢hoHa nepeonieHKn GHUHAHCOBBIX aKTH-
BOB, UMCIONINXCS B HAJTMYHHN ISl TPOJIAKH (8 188 733) 1637725 (6 551 008)
HTOro npouuii COBOKYIHBI 10X0/ (8 188 733) 1637 725 (6 551 008)

16. AKIIMOHEPHBI KANMUTAJ

B cooTBeTcTBHM ¢ yUpeOUTENBbHBIMH TOKYMEHTaMH, YCTaBHBIN Kanmutan OOIecTBa ¢ Hadana yupexkIeHUs
n Ha Hadano 2010 roma cocraBmsut 150 000 000 py6ueit u 6bu1 pazaencH Ha 15 000 000 0OBIKHOBEHHBIX aKIMHA HO-
muHanoM 10 pybreit kaknas. Llena pazmenienust akiuii Obljla paBHa MX HOMHHAJIBHOM CTOMMOCTH.
B 2010 r. Ob11 IpOU3BENICH TOMOIHUTENBHBIN BBITYCK OOBIKHOBEHHBIX akLuil B Kommdyectse 139 535 000

mITyK HOMUHATIOM 10 pyOuieit kaxas.

OTueT 06 UTOrax IOMOJIHUTEIHHOTO BBITycKa yTBepkaeH @CDP 23.12.2010 r.
Lena pa3merenus akiuii cocrapmia 215 py6meit. Bcero momy4deHo oT JOMOTHUTEIBHOTO pa3MEIIeHHUs aK-

it 30 000 025 TrIC. pyo.

Taxum o6pa3om, Ha koHer[ 2010 r. akmoHepHBIH KamuTan OOmecTBa 0611 pa3aeneH Ha 154 535 000 mryk

aKIUi HOMHHAIBHOM cTonMOCThIO 10 pyOreit kaxkaas.

B 2011 r. Obul Takke NPOW3BEACH JOMOJHHUTEIBHBIA BBITYCK OOBIKHOBEHHBIX aKLUMH B KOJIMYECTBE

30 590 000 wTyx HomuHanoMm 10 pyOneit kaxnast.

OtueT 06 UTOrax IOMOJIHUTEIHHOTO BhITycKa yTBepkaeH @CDP 27.10.2011 r.
Lena pasmenienns akmuid coctaBuia 215,40 py6ueii. Beero mogy4deHo OT ZOMOTHHUTENBEHOTO Pa3MEIICHHUS

akuit 6 589 086 TrIC. pyO.

Takum oOpas3om, Ha koHer 2011 r. aknnOHEpHBIH KamuTan pasfaerneH Ha 185 125 000 mTyk akiuii HOMH-

HaJIbHOM cTonMMocThIO 10 pyOne kaxmas.

O6HI€CTBOM opu pasMEIICHUUN JOIMOJHUTCIBHOI'O BBIITYCKa OBLI IIOHECEH pAa pacxoaoB, OTPAKEHHBIX CO-

rinacHo craiaapraM MC®O kak BbIUET U3 KalUTaja.

Hiwkxe npencraBieHa nHGoOpManys Mo aK[HOHEPHOMY KaluTajly B CBSI3U C JOMOJHUTEIBHOW SMHCCHEH aK-

AH.
Ha 31.12.2015 1. Ha 31.12.2014 1. Ha 31.12.2013 1.
AKIMOHEPHBIH KanuTa 36 739111 36 739111 36 739111
3arpaThl, CBSI3aHHBIE C OCYLIECTBICHUEM
OTIePALIMH JIOTI. SMUCCHHU aKITHH -12 898 -12 898 -12 898
B T..
KOMUCCHS OUPIKU -4 668 -4 668 -4 668
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KOMHcCHs Opokepa -750 -750 -750
rOC.TOIIJINHA 332 PETUCTPALIUIO POCHEK-

Ta SMHUCCHU -400 -400 -400
KOHCYJITAIIMOHHBIE YCIYTH -7 080 -7 080 -7 080
AKIMOHEPHBI KaNuTaJ, 0TPasKeHHbIH

B oT4YeTe 0 (PMHAHCOBOM I10JIOKEHUH 36 726 213 36 726 213 36 726 213

B 2013 — 2015 ronax onepanuii ¢ akIMOHEPHBIM KallUTAIOM HE OBLIO.

Ha xonen 2015 roza 1 Ha MOMEHT YTBEPKIEHHSI OTYETHOCTH aKIIMOHEPHBIN Kanutan O01iecTBa paszieneH
Ha 185 125 000 mTyk akiuii HomuHanoMm 10 pybneii kaxnas u cocrasiser 36 726 213 Teic. pyoO.

[Ipu pacuere moka3zarenst 6a30BOH M pa3BOAHEHHOHN MPHUOBLIH (YOBITKA) HA aKIHUIO, IPEICTABICHHON B Ha-
CTOSIILEH OTYETHOCTH OBLIN MCIONB30BaHbl YKa3aHHbIC BBIIIE JaHHBIE O KoaudecTBe akiuid OomecTsa.

®DaxTOpoB, pa3BOMHAIOMNX MPUOBLTH, B 2015 1 2014 rogax He OBLIO.

B 2015 1 2014 rogy O01iecTBOM TUBHICHIBI HE BBIMIIAYHBAIINCE.
B cooTBeTCTBHHU C pOCCHUICKUM 3aKOHOIATEIHCTBOM YacTh HEpACTIPeNeIEHHON TPUOBLTH pe3epBUPYETCS Ha
MOKPBITHE YOBITKOB, a Taloke U morameHus odnuranuii O6mecTBa 1 BIKyna akiuii ObmiecTa B ciry4ae OTCYT-

CTBHS MHBIX cpeAcTB. Pe3epBHblid GoHn OOmecTBa cO3aeTCs, COTIACHO YUPEIUTENbHBIM JOKYMEHTaM, B pa3Mepe
5% ycraBHOro kamurtana OOIIecTBa IyTeM €KETOIHBIX OTYHCICHWH HE MeHee 5% 4YHCTON NMpUOBUIM B COOTBET-

CTBHHU C pOCCHﬁCKHM 3aKOHOJATCIbCTBOM.

Axinn OO1iectBa ormynieHs! kK Topram Ha 6upxxe 3AO0 «®b MMBB».

Hioke npuBogsiTes qanHble o PeiHovyHOM KanuTanu3anuu OOiiecTsa:

Ha 31.12.2015 . Ha 31.12.2014 r. Ha 31.12.2013 r.
PriHouHAsA kanmuTanu3anus 54 241 625 54 056 500 54 204 600

PerHounas kanuramm3anus Ha KoHel 2013 paccunTaHa Kak MPOU3BEICHIE KOIMYeCTBa OOBIKHOBEHHBIX aK-
LIUH, HAXOZSIIUXCA B OOpAIIeHUH, HA PHIHOYHYIO [IEHy OZHOW OOBIKHOBEHHOH aKIMH, PACKPBIBAEMYIO OPraHU3aTO-

pom Toprosiu (3AO «®b MMBB»).

ITockonbky Ha koHen 2015 u 2014 rogoB peIHOYHAS LIEHa OPraHU3aTOPOM TOPTOBIIM HE PACKPHIBANACH, IJIs
pacdeTa pHIHOYHOHM KamuTanu3anud OOIMIeCTBO MCIOIB30BalIO CBOIKO METOIWKY: PHIHOYHAS KalUTAJIH3aIHs Ha KO-
Her| 2015 u Ha koner| 2014 rona paccynTaHa Kak MPOU3BEACHUE KOJMYESCTBA OOBIKHOBCHHBIX KLU, HAXOSIIUXCS
B 00paIllCHNH, Ha IICHY MOCIeIHEH caenku, 3agukcupoBanHoi Ha Toprax 3A0 «®b MMBB».

17. HpO‘lPle KOMIIOHEHTBI COBOKYITHOI'0 10X0/1a

Bce nmeromuecst y O6miecTBa mpodne KOMIOHEHTHI COBOKYITHOTO J0X0Ja OTHOCSATCS K CTaThsM,
KOTOpbIE MOTYT OBITh MepekIaccu(pUIUPOBaHBI B IPUOBLUTH MK YOBITOK. B Tabnwuile HIKe MpesicTaBIeHO
W3MEHEHHUE MTPOYNX KOMIIOHEHTOB COBOKYITHOTO I0X0/a.

3a roa, 3aKOHYMB- 3a roa, 3aKOHYMB-
muiica 31.12.2015 r. | mmiicsa 31.12.2014 r.

IIpoune KOMIIOHEHTHI COBOKYITHOIO I0X0/1a:
duHaHCOBEIC AKTUBbI, UMCIOIIHECCS B HAJIMYHU IJISI TPOJAAKU:

W3menenune hoHIa MEPEOICHKH IO CIPABEITMBOM CTOMMOCTH (-
HAHCOBBIX AKTUBOB, MMCIOLIMXCSl B HAIUYUM [UIS IPOJAXH, B
CBSI3H C U3MEHEHHEM CIPABEAIMBON CTOMMOCTH (PMHAHCOBBIX aK-
THBOB (6 724 787) (8 188 733)
Criucanue (OHIA NEPEOIICHKU IO CIPABEIMBON CTOMMOCTH (hu-
HAHCOBBIX aKTHBOB, MMCIOIIUXCSA B HAIWYUHU JJIS IPOJIAXKH, B
CBSI3U C TpoJaXkeil (PMHAHCOBOrO akTHBa (Mpu3HaHa B Otuere o
npuOBULIX U YOBITKAX) (21 500) -
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Hroro:

(6746 287)

(8 188 733)

HaJsior Ha npuOBLIb, OTHOCAIIUICS K IPOYHUM KOMIIO-
HEHTAM COBOKYITHOI'O 10X0/a:

W3menenue GpoHIa MEPeOLeHKN MO CIIPABETHBOMH CTOUMOCTH (H-

HAHCOBBIX aKTHBOB, MMCKINUXCSA B HAJIWYHUU JJIA IIPOOAXH

1349 279

1637725

IIpoune KOMNOHEHTHI COBOKYIHOI'0 10X0/1a 32 roJ 32
BbLIYETOM HAJIOra

(5397 008)

(6 551 008)

®oHp nepeoleHKN (UHAHCOBBIX aKTHBOB, HMEIOIINXCS B HAIWYUM IS HPOJAXH, HEPEHOCHTCS B COCTAB
npuOsUH (YOBITKA) 32 IEPHO B CIIydae €ro pealn3aluil depe3 MpoNaxy Wi oOecreHeHUs (MHAHCOBBIX aKTH -

BOB.

18. Boipyuka u ce6ecToMMOCTb

B 2015 1 2014 romax O611ecTBO OCYIIECTBILUIO Pa3MEICHNE IEHEKHBIX CPEJICTB HAa CPOYHBIE BKIAb!. [lo-
XOZbl M PacXopl MO JaHHBIM ONEpansM OTPaKCHBI B COCTaBe (DMHAHCOBBIX OXOAOB M (DMHAHCOBBIX PACXOOB.
Kpowme Toro, B 2015 roxy 6stmu mpomans! man 3[ITM® gonrocpovHbIX TpSAMBIX WHBeCTUINH « HOBBIE TOPH3OHTEIY U
akun 3A0 «IIporpeccHBHBIN HHBECTHIIMOHHbIE UIEH» (aCCOIMMPOBAaHHAs KOMITaHMs ). PHUHAHCOBBIN PE3yJIbTAT 110
peanu3alyy acCOUMMPOBAHHOW KOMIIAHUH OTpaXKeH 000CO0IEHHO.

19. ATMUHHCTPATHBHBIE PACXO0bI

IMokasaTein 3a roa, 3aKOHYMBIIHIiCS 3a roa, 3aKOHYMBIIHICS
31.12.2015 r. 31.12.2014 r.

3apaboTHas miaTa 3936 4244
Pacxonpl Ha ayauT 350 350
Apenia momeneHui 625 625
Hotrapuanbable pacxosl 7 7
Pacxo/ipl 110 OJArOTOBKE Ka/IpOB - 8
Pacxopl Ha yCIIyTH CBSI3H U porpaMMel 9BM 50 53
MarepuanbpHble pacxoipl - -
Komuccuun PKO 18 16
Ycenyru perucrparopa 1o BeJICHHIO peecTpa aKIHo-

HEpPOB 203 69
KoHcypTanmoHHble YCIyTu 307 307
IIpoune aIMUHHACTPATHBHBIE PACXOTBI 20 -
HUTOI'O: 5516 5679

20. dunaHCOBLIE J0XO0IbI

3a roa, 3aKOHYMBIINICS

3a roj, 3aKOHYMBIINICS

Tokazarear, 31.12.2015 1. 31.12.2014 r.

IIporeHTHBIH J0X0/1 110 OAHKOBCKUM JICIO3UTAM 84 979 22 341
JluBuaeH b1 - 996 201
J10X0/1b1, BEIIJIAYEHHBIC 10 HHBECTHUI[HOHHBIM I1asIM 18 511 9095
Jloxompl OT oneparwii ¢ pHHAHCOBEIMHA aKTHBAMH,

MMEIOIIMMUCS B HUTUYUU JJIs1 IPOAAKH 11093 (1)
ITepeornieHka (GUHAHCOBBIX AKTUBOB, OLICHUBAEMBIX 110

CIpaBeVIMBOM CTOMMOCTH Yepe3 MPUOBLIN WK YOBITOK 30 -
HUTOI'O: 114 613 1027 636
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21. ®uHaHCOBBIE PACXObI

MokazaTenn 3a roa, 3aKOHYMBIIHIACS 3a roj, 3aKOHYMBIINHCS
oleasatet 31.12.2015 1. 31.12.2014 .
IIpoueHTHBIE pacXoAbl MO NOJYYEHHBIM 3aiiMaM U
BBIITYIICHHBIM BEKCEIISIM 95793 115 689
Pacxonpl, CBsI3aHHBIE C BBIITYCKOM aKIWH, HO HE OT-
HOCSIIMECS HEITOCPEICTBEHHO K 3aTpaTaM 110 OCyIie-
CTBJICHHIO BBIIIYCKa 1444 1 086
B T.U.
Ycyru neno3urapus 1 207 1 064
PackpsiTre nHdopmai (yOJIMKanyy B razere) 15 16
VYeayru no nojaepKaHuio akiuii, B KOTHPOBATLHOM
CITUCKE 222 6
HUTOTrOo 97 237 116 775

22. Ilpoune 10X0abI U MPOYHE PACXOABI

Joxompl, knaccuduiupyeMbie Kak mpouune, y O6mecta B 2015 u 2014 romax 0TCyTCTBYIOT.
IIpourie pacxoapl MPEACTABISIOT cO00H MITpadbl U MCHH O PacyeTaM ¢ OFOIKETOM.

23. JloJ1s1 B IpUOBIIM ACCOUMMPOBAHHOM KOMIIAHUH

ACCONMHPOBAHAbIE KOMIAHNH 3a roa, 3aKOHYHBIIHICS 3a roa, 3aKOHYHBIIHICS
31.12.2015r. 31.12.2014 1.

Jomst B mpudsun 3A0 YK «I 11Ny - 28 220

Jons B mpubsum 3A0 «Jlmmep» 388923 11 603

HUTOTro 388 923 39 823

24. YnpaBJ/ieHue (pMHAHCOBBIMHM PHCKAMU

OO11ecTBO MPHKIAABIBACT MaKCUMAIIBHBIE YCHINS B IETSIX MHUHUMH3AINK BO3JIEHCTBHUS (pakTOpPOB pHCKa
Ha TEKYIIYI0 U OyAYyIIyIO NesTeNLHOCTD, aleKBaTHO M CBOCBPEMEHHO pearupys Ha U3MEHEHHMS TEKyIIeH M IPOTHO -
3UpYyeMOH CUTyalluu.

B ciiyuae BO3ZHMKHOBEHUSI O/THOTO MITM HECKOJIBKHX ITEPEUMCICHHBIX HIDKE pUCKOB OOIIECTBO NMpeaprMeT
BCE€ BO3MOJKHBIE MEpBI [0 OTPAHUYEHHUIO UX HETATUBHOTO BIMSHUS.

DakTopb! (UHAHCOBLIX PUCKOB

OyHknus ynpasieHus puckamu OOIIECTBa OCYIIECTBISETCA B OTHOIIEHHH CIIEAYIONNX (PMHAHCOBBIX PUC-
KOB: KPEIUTHBIH, PEIHOYHBIN (BAFOTHBIN, PICK H3MEHEHHSI IPOIICHTHONW CTaBKH, MTPOYNil IICHOBOW PHCK), PHCK JIUK -
BuaHOCTH. [ TaBHOM 3amadelt GyHKIMM ynpaBiaeHNs! (GUHAHCOBBIMH PHCKAMH SIBIISIETCS OIIPEAEICHUE JIMMUTOB PHUC-
Ka M JaipHelIee odOecrieueHre cOOJIOICHNS yCTaHOBICHHBIX JUMHUTOB. [lonmuTika OOmiecTBa 1Mo ynpaBiIeHUIO
MEepEeYHCICHHBIMU PUCKAMU IPUBEJCHA HIDKE.

KpenutHblii puck

KpenuTHsIit prCK BO3HUKAET IPH HEBO3MOXXHOCTH HCIIONTHEHHS CBOMX O0S3aTENIBCTB OJHON M3 CTOPOH IO
(MHAHCOBOMY MHCTPYMEHTY, YTO IIPUHECET (PMHAHCOBBIM YOBITOK APYrOi CTOPOHE W CHU3UT MOCTYIUICHHUE JCHEX -
HBIX CPEJCTB OT HAJIMYHBIX (PUHAHCOBBIX akTHBOB. KpequTHBIN pHUCK BOSHUKAET B PE3YJIbTAaTEe ONEPAIHii O pa3Me-
IIEHUIO COOCTBEHHBIX JICHEXKHBIX cpeacTB OOMIecTBa M IPYTUX ONEpanuii ¢ KOHTPAareHTaMH, BCICICTBHE KOTOPBIX
BO3HHKAIOT (DMHAHCOBBIC AKTUBHI.

MaxkcumanbsHbIl pa3Mep KPeIUTHOTO PUCKA MO MPEAOCTABICHHBIM 3aiiMaM, pa3MELICHHBIM JIETO3UTaM U
JIEeOUTOPCKOH 3aI0JDKEHHOCTH — 3TO UX OallaHCOBas CTOMMOCTb. Pa3Mep KpeJuTHOro pHCKa PacCUUTHIBACTCS Ha
OCHOBE OT/IEJIbHBIX 0AJIaHCOBBIX M BHEOAJIAHCOBBIX CTATEH.
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Y ObmiecTBa NMEIOTCS ClleAyone (MHAHCOBBIE AKTHBEI, TIOABEPKECHHBIE KPEIUTHOMY PUCKY:

Ha 31 nexadps | Ha 31 nexadps Ha 31 nexadps
Tokazarear, 2015 1. 2014 1. 2013 1.
JIeHe)KHBIe CPEeCTBA U MX DKBHBAJICHTHI 3293 3278 4256
Jleno3utel B 6aHKax 897 204 319 787 258 071
HUTOI'O 900 497 323 065 262 327

®DUHAHCOBBIC AKTUBBI C MPOCPOUCHHBIM CPOKOM morarieHus y O0miecTBa OTCYyTCTBYET.

JlaHHBIC O KPEIUTHOM PEHTHHIe OAHKOB, B KOTOPBIX Pa3MEIICHBI JCHEXHbBIC cpeacTBa OOImiecTsa, mpuBe-
JIEHBI BBITIE (B IpUMEYaHUH 7).

JlaHHbIe 0 pa3MEILEHHBIX JICTIO3UTaX — B IPUMEUYAHUH 8.

PuIHOYHBII pUCK

OO111eCTBO MOJBEPKEHO BO3CHCTBHIO PHIHOYHBIX PHUCKOB (BAIIOTHBIH, PUCK H3MEHEHHS IPOLIEHTHOM CTaB-
KU, TPOYHI IIEHOBOM PUCK).

OO011ecTBO HE XEMKHPOBATIO CBOM PUCKH IO 0053aTEIBCTBAM B MHOCTPAHHON BAJIOTE MIIM PUCKU M3MEHE-
HUS NIPOLCHTHBIX CTaBoK. Onepanun XemKUPOBaHHs PHIHOYHON CTOMMOCTH (PMHAHCOBBIX aKTHUBOB, NPEIHA3HAUCH -
HBIX ULl TOPTOBIIH, TAKKE HE MPOBOMIIUCE.

BastoTHbIH puck
BaytoTHBIM PUCKOM SIBISIETCSI PUCK, CBSI3aHHBIN C BIMSHUEM U3MEHEHUH BaJIOTHBIX KYpCOB Ha U3MEHEHUE

LEHHOCTH (PUHAHCOBBIX HMHCTPYMEHTOB. BaIIIOTHBIN pHCK BO3HMKAET, KOr/a Oyaylye onepanuy U IpU3HaHHbBIE aK-
THBBI U 00513aTEIHCTBA BRIPAKEHBI B BAJIFOTE, OTJIMYHON OT PYHKIIMOHAILHOW BatoThl O0IIECTBA.

B cBs13u ¢ oTCyTCTBHEM ONEpaluii ¥ J0roBOPOB B MHOCTPAHHOW BAIIOTE, BAIIOTHBIN puck y ObmiecTBa oT-
CyTCTBYET.

OO011ecTBO HE UMEET TEKYIINX CYETOB, OTKPBITHIX B 0AaHKOBCKHUX OPTaHMU3ALUSIX B MHOCTPAHHOH BaJIOTE.

PucK IpoIieHTHOM CTaBKH

PrckoM TpOLICHTHO# CTaBKU SBISICTCSA PHUCK, CBA3aHHBIA C M3MCHEHUECM IIEHHOCTH (PMHAHCOBBIX UHCTPY-
MCHTOB B PE3yJIbTaT¢ M3MCHCHHUU 3HAYCHUS PHIHOYHOW MPOICHTHOW CTaBKH. DUHAHCOBBIC MHCTPYMECHTHI, BBIIAH-
HBIC IO IUIABAIOIIMM CTaBKaM, MOJIBEPratoT (PMHAHCOBOEC MOJIOKECHUE M MIOTOKK JCHEXKHBIX cpencTB OOIecTBa puc-
Ky MPOICHTHOW cTaBku. DUHAHCOBBIC MHCTPYMEHTHI, BBIIaHHBIC MO (DUKCHPOBAHHBIM CTaBKaM, MOABEPraroT Cripa-
BEIUTMBYIO CTOMMOCTH PHUCKY MPOIICHTHOW cTaBKU. PykoBomctBo OOmiecTBa ciemuT 3a KojeOaHMEM TMPOIEHTHBIX
CTaBOK U JIEHCTBYET COOTBETCTBYIOIIE.

Bce mmerommecs y OOmiecTBa MpOIICHTHBIE aKTHBEI U 00s3aTENbCTBA Pa3MENICHBI 0] (UKCHPOBAHHYIO
MPOIICHTHYIO CTaBKY. JJaHHBIC O MPOICHTHBIX CTaBKaxX IO Pa3MEIICHHBIM CPEICTBAM IPUBEACHBI BEIIIC B IIPHMEYa-
HUM 8, 10 MPUBJICYCHHBIM CpPEICTBAM — B puMedanuu 13. TIpomeHTsl Ha OCTATKU JCHEKHBIX CPEICTB HAa CYETaX B
6ankax OOwecTBO He nmoiyy4aer. KpeanTopcekas 3a10/5KEHHOCTh HOCUT KPaTKOCPOUHBIH (TEKYyIHH) XapaKkTep U Tak-
e HE BJICUET 3a COOO0# MPOIICHTHBIX PACXO/IOB.

B tabnune Hike mpeacTasicH puck OOIecTBa B OTHOUICHUN U3MEHEHHS MPOILIEHTHOM CTaBKH 110 COCTOSI -
HUIO Ha OTYETHYIO naTy. [IpencraBneHo m3MeHeHne npuObun (yOBITKA) U KalHTania B pe3yjbTaTe BOZMOXKHBIX U3-
MEHEHHH CTaBKH MPUBJICUCHUS JCHEKHBIX CPEICTB, B IMPEATIOIIOKEHIH, YTO BCE OCTAIbHBIC TIEPEMEHHBIC XapaKTe -
PUCTHKA OCTAIOTCS HEM3MEHHBIMHU (M3MEHEHHE KalWTalla He OTIIMYAeTCsl OT U3MEHEHHS MTPUOBLIN, TPU3HABAEMOM B
0TYeTE O COBOKYITHOM JIOXOJE):

Ha 31 nexa6psi | Ha 31 nexadps | Ha 31 nexadps
Toxasarent 2015 r. 2014 r. 2013 r.
YBenmundernune %-oii ctaBku Ha 50 0a3MCHBIX MYHKTOB (1 854) (5 656) 1290
Ywmenbpmenne %-oi craBku Ha 50 0a3UCHBIX TyHKTOB 1854 5656 (1290)

IIpounii 11IeHOBOM PUCK (PUCK PHIHOYHBIX IIEH)

LlenoBO# pHCK IpeAcTaBiIseT cOOON PUCK TOTO, YTO CIIPABEAIMBASI CTOMMOCTD CBA3aHHBIX C (DMHAHCOBBIM

HWHCTPYMCHTOM ITOTOKOB ACHCKHBIX CPCACTB 6y,H6T HU3MCHATHCS B PE3YJIbTATE H3MCHCHUMA PBIHOYHBIX LCH (HOMI/IMO
TEX, KOTOPBIC BbI3BAHbI PUCKOM HpOHeHTHOﬁ CTaBKH HJIM BaJTFOTHBIM pI/ICKOM), HC3aBHCHUMO OT TOI'O, BBI3BAHBI JIN
9TH U3MCHCHUA (baKTOpaMI/I, CHeIII/I(l)I/IqHI)IMI/I JUIsL OTHCHLHOﬁ HCHHOﬁ 6yMarn WM €€ DMUTCHTA, BJIIMAOIIUMHU Ha BCC
(1)I/IHaHCOBI)Ie HWHCTPYMCHTHI, 06pamaeMLIe Ha pbIHKE.
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JlaHHOMY PHUCKY MOJBEPXKEHBI Bce (DHMHAHCOBBIC AKTHBBI, OTPAKEHHBIE M0 CTpOKe «DUHAHCOBBIC AKTHUBBI,
OIICHUBACMBIC T10 CITPABEUTMBOM CTOMMOCTH Yepe3 MPUOBLTb U YOBITOK» U CTpoke « DUHAHCOBBIC aKTHBHI, IMCIOIIIH -
€Csl B HAIMYHH IS TIPOJIAXKN» 0TYEeTa O (PUHAHCOBOM ITOJIOKCHUH.

PykoBoacTBo OO1IeCTBa MOCTOSIHHO KOHTPOJIMPYET CTOMMOCTD JaHHBIX (DMHAHCOBBIX aKTHUBOB.

JlaHHBIE 0 KOTHPYEMOCTH M HEKOTUPYEMOCTH (PUHAHCOBBIX aKTUBOB, CIIPABEJIMBON CTOUMOCTH — B IIPHME-
yanuu 9 u 10.

Puck JTUKBHIHOCTH

Puck nMKBHIHOCTH BO3HMKAET, KOTJa aKTHBBI M IIACCHBHI He COANaHCHPOBAHBI 110 CyMMaM M cpokam. Ta-
KO€ I0JIOXKEHHE MOTEHLUAIBHO YBEJIMUUBAET JOXOJHOCTh, HO MOXKET TAaKXKe YBEIMYHTh PUCK 1oTepb. OOIIecTBO
MHUHUMH3HPYET TaKHe MMOTEPH, NOAJEPKUBAs JOCTATOUYHBIA 00BbEM HAIWYHBIX JCHET W JAPYI'UX BBICOKOJIMKBHIHBIX
00OpOTHBIX aKTHBOB U MMES JOCTATOYHOE KOIWYECTBO HCTOYHHKOB KpEAUTOBAaHUS. VICX0s U3 HAKOIUIEHHOTO OIIBI-
Ta pabOThI, MOKHO C JOCTATOYHOH JOJIEH TOYHOCTH NPOTHO3UPOBATH HEOOXOJUMBIH YPOBEHb AEHEKHBIX CPEIICTB
JUISL BBITIOJTHEHNUS TAaHHBIX 00513aTENbCTB.

JlaHHbIE O CpOKax pa3MEIIEHHBIX AEMO3UTOB NpuBeaeHbI B [Ipumeuanuu 8.

JlaHHBIE O CpOKax IMOJIyYeHHBIX 3aiMOB M BBIIYLIEHHbIX BeKcelel npuseaensl B [Ipumedanun 13, kpeau-
TOPCKOM 3a0KkeHHOCTH - B [Iprmeuanun 14. He nuckoHTHpOBaHHAs CyMMa KpPEAUTOPCKON 3a0KEHHOCTH, IOJTY -
YEHHBIX 3aiMOB U BBIITYIIEHHBIX BEKCEIEH HE OTJIMYAETCSl OT CyMMBI, OTPaKEHHOI B oT4eTe 0 (PMHAHCOBOM II0JIO -
KEHUU.

Ynpasienue kanurajom

O6H_[€CTBO YHpaBJsA€eT COOCTBEHHBIM KaIlUTaJIOM JUIA obecreueHus MIPOAOJIZKCHU S cBoeH JACATCIBPHOCTH H
MMpeaoCTaBJICHUS AKIIMOHEPOM MaKCHUMAaJIbHOKU HpI/I6I)IJ'II/I C IIOMOLIBKO OITHMHU3AIMUKW COOTHOIICHHSA 3aCMHBIX
CpCACTB U COOCTBEHHOTO KaIuTasa.

IIpoune pucku

CrpaHOBBIE PHCKH

B ycnoBHAX MpOAOIDKAIOMINXCS YKOHOMHYECKUX peOpM U Pa3BUTHS MPABOBOW, HAJIOTOBOW W aIMUHH-
CTpaTUBHOIN MH(QPACTPYKTYpPBI, KOTOpasi OTBevyasia Obl TPeOOBaHMSAM PHIHOYHOH SKOHOMHUKH, CTaOMIIBHOCTh POCCHIi-
CKOWl PKOHOMHMKHM BO MHOI'OM 3aBHCHUT OT XOJla NMpOBejAeHHs pedopM, B TOM YHCIIE OT UX MOCIIEI0BATEILHOCTH U
TOJIJIEPKKH POCCUICKUM OOIIECTBOM, a Takke oT 3pPeKTHBHOCTH MpeArpruHIMaeMbIx [IpaBuTeabcTBOM Mep B cde-
pe SKOHOMHKH, (DHHAHCOBOU M JCHEKHO-KPEAUTHOW MOJIUTHUKU. PoccHiicKas S5KOHOMHKA B 3HAYUTEIBHON CTEICHU
3aBHUCHUT OT LIEH U YPOBHS 3KCIOPTa HE(DTH M IPYTHX HPUPOJHBIX PECYPCOB, a TAKXKE OT CUTyallMd Ha MHUPOBBIX
priHKax. CyImecTByIOIIas B HACTOSIIEE BPEMsI HEOIIPEISIIEHHOCTh OTHOCHTENBHO OYIYIIIET0 SKOHOMHYECKOTO pOCTa
U CTOMMOCTH KaIlUTaJla MO>KET HETaTUBHO TIOBJIHMATH Ha (PMHAHCOBOE IOJIOKEHHE, PE3YIIBTATHI ONEPAIil U SKOHO -
MHYECKHe IepcreKTuBbl O0IecTBa.

OCHOBHBIE CTPaHOBbIE PUCKH, KOTOPbIE MOTYT HETAaTUBHO ITOBJIMATH HA JiesiTebHOCTh OO0ImecTBa:

 camkenue BBIT;

* pocT MHQIALUH;

* BBICOKHE IPOLICHTHBIE CTABKU;

* BBICOKAsl BOJIATWIHHOCTD BAIIOTHOTO Kypca;

* OTTOK KarnmTajia u3 Poccumn;

* BEICOKHH YPOBEHb KOPPYIIIIUH;

* pocT 0e3paboTHIIHL;

* CAaHKLIMOHHBIE PHUCKH.

PernoHanbHbIE PUCKU:

OO0111eCcTBO 3apETUCTPUPOBAHO HA TEPPUTOPHUH TOpoda MOCKBBI — caMOTO CTAOMIBLHOTO U SKOHOMHUYECKHU
aKTHBHOTO PETHOHA CTpaHbl. 3HAYUTENBHBIX MOJUTHYECKUX U SKOHOMHUYECKUX M3MEHEHHI B PETMOHE HE TMPEIBU-
TTUTCSL.

ITo cocrostaMio Ha KoHen aekadps 2015 roga KpenuTHBIE PEUTHHTH ropoga MOCKBBI IT0 MEXITyHAPOIHOM
IIKAJIe OT TPEX BEAYLIMX MEXKIYHAPOIHBIX PEUTHHIOBBIX areHTCTB HAXOJATCS Ha YPOBHE CyBEPEHHOTO peHTHHIra
Poccuiickoit ®enepanuu:

a) arerrcTBo Standard&Poor’s — BB+/HeratuBHsliii/ 101rocpodHblil pEUTHHT B MHOCTPAHHOM BAIIIOTE;
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0) areratctBo Fitch — BBB-/HeraTuBHEI/ JOATOCPOYHBII PSHTHHT B MHOCTPAHHOH BaJIOTE;
B) areHTcTBO Moody's — Bal/CtaOwiIbHbII/ JOITOCPOYHBINH PEHTHHT B MHOCTPAHHOI BaltoTe.

YkazaHHbIE BBIIIE PUCKH HE MOTYT OBITh TIOAKOHTpOJIbHBI O0IIecTBY M3-3a X MacmTada. B cinydae necra-
OuM3anuu cutyanuu B Poccuu nim B OTJENbHO B3SITOM PErHoHe, KOTOPasi MOXKET HEraTHBHO MOBJIMATH HA JIESITEIb-
HocTs OOImmIecTBa, moCIeqHUN OyAeT MPHHUMATH PSII MEp 10 aHTUKPU3UCHOMY YIIPABICHHUIO C IIEIBI0 MaKCHMAIb-
HOTO CHIDKEHHS HETaTHBHOTO BO3JICHCTBUS CHUTyalllH, B TOM YHCIIe COKpAIleHHe BHYTPCHHUX U3IECPIKEK.

Puicku, CBA3aHHBIE C BO3MOYXHBIMHM BOEHHBLIMH KOH(DIMKTAMH, BBEJCHHEM YPE3BBIYANHOIO IOIOKEHUS U
3a0aCTOBKAMHU B CTPAHE U PETHOHE:

Poccuiickas ®denepaius ABISETCS MHOTOHAIIMOHAIBHBIM TOCYIAPCTBOM, BKITFOYAET B ce0sl pPErHOHBI C pa3-
JINYHBIM ypOBHeM COLUAJIBHOT'O U 3KOHOMHYECKOT'O pa3Bl/ITI/Iﬂ, B CBSI3U C YEM HECJB3S IMOJIHOCTBKO UCKIIKOYHUTH BO3-
MO>XXHOCTb BOBHUKHOBCHHUA B POCCI/II/I BHyTpeHHI/IX KOH(i)J'[I/IKTOB, B TOM 4YHCJIC, C HpI/IMeHeHI/IeM BOCHHOﬁ CHUJIbI. TaK-
e OOIIIEeCTBO HE MOKET ITOJTHOCTBIO HCKIFOYNTh PUCKHU, CBI3aHHBIC C BO3MOXKHBIM BBEICHHEM YPE3BBIYAiHOIO I10-
noxenns. JlaHHbIe puCcKH orleHnBaoTCs OOIIECTBOM KaKk MUHUMANBHBIE, B TOM YHCIIE B peTHOHE, B KoTopoM O0r11ie -
CTBO 3apETUCTPUPOBAHO B KAYECTBE HAJOTOIUIATENBIINKA U OCYIIECTBIISICT OCHOBHYIO JEATEIbHOCTh. [lnaHupoBa-
HUe nesTenpHOCTH OOIIecTBa B Cilydyac BOSHUKHOBCHHSI BOCHHBIX KOH(IUKTOB, BBEICHUS YPE3BBIUAHOTO TOI0XKE -
HUs, 320acTOBOK B Poccuu, OyeT OCyIIECTBIATHCS B PEIKUME PEATEHOTO BPEMEHH C MTHOBEHHBIMHU PEAKIMIMHU Ha
BO3HHUKHOBEHUE PATUKATBHBIX H3MCHCHHIMA.

Pucku, csizanHbIe ¢ reorpadMueckKUMI OCOOCHHOCTSMH CTPaHbl (CTpaH) U PErHOHa, B TOM YKCJIE C MOBBI-
IIEHHOM ONACHOCTBIO CTUXUHMHBIX O€ACTBHHA, BO3MOKHBIM MPEKPAIICHUEM TPAHCIIOPTHOTO COOOILICHUS B CBA3HU C
YAJICHHOCTBIO U (WJIN) TPYIHOAOCTYIHOCTEIO.

Cruxuiinbple O€CTBHSI MOTYT IIPUBECTH K yXYAIICHUIO TOJIOKCHNS BCEH HAIIMOHAIBHON YKOHOMHKH U TEM
caMbIM IPUBECTH K YXyALIeHHIO (pMHAaHCOBOTO nojoxeHus Obmectsa. Ho B cBsi3u ¢ Tem, uto OOmecTBo ocymie-
CTBJISIET CBOIO JIEATENILHOCTH B palilOHE C CEHCMOJIOTMYECKH ONaronpusiTHOH OOCTaHOBKOM, Halla)KeHHBIMH TPaHC-
MOPTHBIMH CETSIMH U IAaHHBIHA pailoH PacHoIoKEeH B CAMOM IIEHTPE CTPaHBbI, SBIISIETCS OOIIEIOCTYIIHBIM, TO U BEPO-
STHOCTb YpE3BbIYAIHBIX MOJI0KEHUH, CTUXUHHBIX O€JICTBUI SIBJISIETCS HU3KOU.

Nudasus

OO1wecTBO cTajKUBaeTcsd ¢ MHQILMOHHBIMU PHCKaMH, KOTOPBIE MOTYT OKa3aTh HEraTUBHOE BIIMSHHE HA
pe3ynbpTatTH ero omepanuii. OnpeneneHable BUABI pacxoqoB OOmecTBa 3aBUCIT OT 00Imero ypoBHs IieH B Poccun,
YCKOpPEHHE TEMITOB HH(IISILUHA MOXXET OKa3aTh HeraTHBHBII 3 ekt Ha GpuHaHCOBbIe pe3ysbTaThl KoMmaHuy.

[To mMuenuto OO1mecTBa, UCXOAS U3 CIOKUBIIEHCS MaKpOIKOHOMHUYECKOH cpelbsl M OM3HEC — IPOLECCOB,
KPUTHUYECKHM YPOBHEM MHMIALUHY sIBIIsIeTCS ypoBeHb 25-30%. B ciyuae, ecnu 3HaueHre MHQIISILUK [TPEBBICUT yKa-
3aHHBIH ypoBeHb, OOILIECTBO INIAHUPYET IPOBECTH MEPOIIPUATHS 10 ONTUMH3ALUH YITPABIEHUYECKHX PACXO/I0B.

[To nannbiM Poccrara, nHGUISAMS B TOJ0BOM BhIpaXKeHUH Ha KoHel nekabpst 2015 r. cocraBuna 12,9%. B
ciIydae CTpEMHUTENLHOTO pocTta nHpIsuH, OOIIeCTBO HAMEPEHO YIENATh 0C000€ BHUMAaHNE TTOBBIIIEHUIO 000padH -
BaeMOCTH OOOPOTHBIX aKTHBOB, a TAKOKE IIEPECMaTPUBATh CYLIECTBYIOIINE JOIOBOPHbIE OTHOLIEHHS ¢ KIUEHTaMH C
LEJBI0 COKpaLIeHHs AeOUTOPCKOM 3aI0JDKEHHOCTH, IPOBECTH MEPOIPUATHS MO COKPALICHHIO BHYTPEHHUX H3Iep-
sxeK. Ecii TeMnbl HHQIISIUK TPEBBICAT TEMITBI A€BalbBalMH, BBI3bIBAsI OBBIICHUE PEATBHOIO Kypca pyous K 101-
napy CIIA, O61iecTBO MOXKET CTOJIIKHYTHCS C BBI3BAHHBIM MH(QIISIMEH MTOBBIIICHUEM U3/IEPXKEK 110 HEKOTOPBIM CTa-
TBSIM 3aTPaT, KOTOPYIO OTIMYAET YyBCTBUTEILHOCTH K MOBBIIIEHUIO 00IIEero ypoBHs LieH B Poccuu, 4To MOXeET cKa-
3aTbCA Ha q)I/IHaHCOBbIX pe3ybTaTax €ro ACATCIbHOCTH.

25. CnipaBejiMBasi CTOUMOCTh (PMHAHCOBBIX HHCTPYMEHTOB

CrpaBeuinBasi CTOUMOCTB IIPEJCTABISIET CO00i CyMMy, Ha KOTOPYIO MOXET ObITh 0OMEHEH (PMHAHCOBBII
HHCTPYMEHT B XOJI¢ TeKyIIeH omepanuy MeXIy JIByMs 3aMHTEPECOBAHHBIMU CTOPOHAMH, 32 UCKIIIOUCHUEM CITydaeB
BBIHYK/ICHHOW MPOJaK! WX JUKBUAANUH. Hanmydmmm noaTBep:KA€HHEM CIIPaBEIINBOI CTOMMOCTH SIBJISETCS KO-
THUpyeMast Ha PbIHKE IIeHa (PMHAHCOBOTO HHCTPYMEHTA.

OrneHodHas CIIpaBeUTNBasi CTOMMOCTh (DMHAHCOBOTO MHCTPYMEHTAa paccudThiBajgach OOIIECTBOM HCXOIS
13 UMeIoIelcsl ppIHOYHOW HHpOpManuy (TIpy e€ HaJM4YuK) ¥ HaJIeKalliX METOJOB OLIEHKH. B To ke Bpems, i
MHTEPIIPETALUH PHIHOYHOM HHPOPMANNH B [EJSX ONpEIeNIeHHs CIIPaBEIIMBOI CTOMMOCTH HEOOXOAMMO IPUMEHSTh
npodeccronanbHble cyxaeHus. B 2015 n 2014 rogax 5KOHOMHUYECKHE YCIOBHS MPOJIODKAIOT OTPaHUYUBATh 00BEM
AKTHBHOCTH Ha (DMHAHCOBBIX PHIHKAaX. PHIHOUHBIE KOTUPOBKH MOTYT OBITh yCTapEeBIIMMHU WIIM OTPAXKaTh CTOUMOCTb
MPOAAXH 10 HU3KUM II€HAaM, B CHJIYy Yero 3TH KOTHPOBKU B PsJE CIydaeB MOTYT HE BIIOJIHE aJ€KBATHO OTPaXxaTb
CIIPaBEUINBYI0 CTOMMOCTh (DMHAHCOBOT'O MHCTPYMeHTa. Takum 00pa3oM, HECMOTpPS Ha TO, YTO IIPH pacyeTe crpa-
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BEJIMBOM CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB PYKOBOJICTBO HCIIOJIB3YET BCIO UMEIOIIYIOCS PHIHOYHYIO HH(DOP-
Malulo, 3Ta HH(OOPMALUSI MOXKET HE BCET/1a TOYHO OTpasKaTh CTOMMOCTbD, KOTOPAsk MOXKET OBITh pealin30BaHa B TEKY -
HIUX YCJIOBHSIX.

B GonbimHcTBE ciydae pykoBoacTBO OOLIECTBAa CUMTAET, YTO CIPABEIUIMBAS CTOMMOCTH (DMHAHCOBBIX
HHCTPYMEHTOB paBHa UX 0aJIaHCOBOM CTOMMOCTH C YYETOM HapalICHHBIX JIOXOJ0B (PacXo/I0B) Ha OTUETHYIO JaTy.

DUHAHCOBbIC HHCTPYMEHTHI, OTPaKEHHBIC O CNPaBEAIMBON CTOMMOCTH.

duHaHCOBBIE aKTHBBI M ()MHAHCOBBIE 0053aTEIbCTBA, OLICHMBAEMBIE 110 CIIPABEAIMBOH CTOMMOCTH Yepe3
MpUOBUTh WM YOBITOK, YUUTBIBAIOTCS B OTYETE O (PMHAHCOBOM IOJIOKEHHH IO CIIpaBeInBOM cromMoctu. Cripa-
BEAIMBAasi CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB, OIICHMBAEGMBIE 10 CIPABEUIMBON CTOMMOCTH 4Yepe3 MPHOBLIb
WM yOBITOK, PACCUUTHIBACTCS HA OCHOBE KOTHPYEMBIX PHIHOYHBIX IIEH M PacYeTHON CTOMMOCTH MHBECTHIIMOHHOTO
Tast, paCKpbIBaeMOH B YCTaHOBJIEHHOM 3aKOHOaTenbcTBOM mopsiake (IIpumedanue 9).

®duHaHCOBBIE aKTHBBI, IMEIOIINECS] B HATMYUH IS TPOJIAXKH, YUUTHIBAIOTCS B OTYETE O (PMHAHCOBOM I10JI0-
JKEHUH TI0 CIIPAaBEIIMBOM CTOMMOCTH. MeTOA OnpeieNieHHs CIIPaBeUIMBON CTOMMOCTH (PMHAHCOBBIX aKTHBOB, UME -
IOLIUXCS B HAIMYMHU AJIS IpoJaky, onucal B [Ipumedanun 10.

DduHaHCOBBIC HUHCTPYMCHTBI, OTPAXCHHBIC II0 aMODTHSHDOBaHHOﬁ CTOUMOCTH.

JleHe)XHBIE CPEICTBA U MX YKBUBAJICHTHI OTPAXKAIOTCS B OTYETE O (PMHAHCOBOM IIOJIOKEHUH IO aMOPTHU3H -
POBaHHOW CTOMMOCTH, KOTOpasi (PaKTHUECKH PaBHA UX TEKYIICH CIpaBEeIIIMBON CTOMMOCTH.

BrianHbIe 3aiiMBI 1 pa3MEIICHHBIE ICTIO3UTHI OTPAYKAIOTCS B OTYETE O (PUHAHCOBOM MOJIOKEHHH TI0 aMOp-
THU3UPOBAHHOM CTOMMOCTH. [[ys onpeseneHnss WX CIpaBeIMBOI CTOMMOCTH PyKoBOACTBO OOIIecTBa MUCIIONb3YET
METOJi JUCKOHTUPOBAHHBIX MOTOKOB JIEHEKHBIX CPEICTB C IPUMEHEHUEM JIIICTBYIOINX PBIHOYHBIX MPOLEHTHBIX
CTaBOK, IPEIOJIararoliX aHaJIOTUYHbII KPEANTHBIA PUCK M aHAIOTHYHBIA cpok noramenus. [1o muenuto O6mie -
CTBa, CIIpaBCAjiMBass CTOUMOCTDb BBIJJAHHBIX 3aliMOB U PasMEIICHHBIX JCMO3UTOB HE3HAYUTCIIBHO OTJINYACTCA OT UX
0aj1aHCOBOI CTOMMOCTH, TIOTOMY YTO AOTOBOPHBLIC MPOUCHTHBIC CTABKU 110 OTUM MHCTPYMCHTAM MPAKTHUYCCKU COB-
MaJIal0T C YKa3aHHBIMHU BBIIIE PRIHOYHBIMHU NTPOLIEHTHBIMHU CTaBKaMHU.

Jleburopckas 3a10JKEHHOCT U TpoYne (PMHAHCOBBIC aKTHBBI OTPAYKAIOTCS B OTYETE O (PUHAHCOBOM MOJIO-
JKEHUH TI0 aMOPTHU3UPOBAHHOM CTOMMOCTH, KOTOpas NMPHOJM3UTENBHO PaBHA MX CIPABEUIMBONH CTOMMOCTH, TO-
CKOJIbKY 3TH (PMHAHCOBBIC HHCTPYMEHTHI HOCSAT KPAaTKOCPOYHBIN XapakTep.

3aiiMbl MTOJTyYeHHbIE, BKIIIOYasl BHITYIIIEHHBIC BEKCENs, a TaK)Ke Npouyne (pHHAHCOBBIE 00s13aTenbeTBa (0Tpa-
JKEHHBIE TI0 CTaThe KPEIUTOPCKAs 3aJJ0JDKEHHOCTE)) OTPAXKAIOTCS B OTYETE O (PMHAHCOBOM MOJIOKEHHUH 0 aMOp-
TU3MPOBAHHON CTOMMOCTH. AMOPTHU3HUpYyeMasi CTOMMOCTD BBIIMYIIEHHBIX BEKCeJeH U KPeAUTOPCKON 3aJ0JKEHHOCTH
IMPaKTUYCCKU paBHA €€ CHpaBCHHHBOﬁ CTOMMOCTH, IMOCKOJIBKY 3TH (bI/IHaHCOBI)IC HHCTPYMEHTBI HOCAT KPATKOCPOY -
HBIN Xapakrep.

Jarnee mpencraBicHa WHPOPMAIUS O CHPABEAIUBONH CTOMMOCTH W YPOBHSX MEpapXHUH MCXOIHBIX J1aH-
HBIX, UCIIOJE3YEMBIX ISl METOIOB OICHKH CIIPABEUTUBOM CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB, Ha 31 mexadps
2015 roga:

Hroro cnipa- Hroro 6anan-
CrnpaBe1inBasi CTOUMOCTD 110 YPOBHSIM BeJINBas coBasi CTOM-
HMCXOTHBIX IAHHBIX CTOMMOCTh MOCTh

Herocpea- Kocsenno

CTBEHHO Ha- HabIo1ae- He uabuio-

OJrro1aeMble MBIE PBI- JlaeMble

PBIHOUHBIE HOYHbBIE PBIHOYHBIE

naHHble (Ypo- | JaHHBIC JTAHHBIC

BEHb 1) (ypoBeHb 2) | (ypoBeHb 3)
DuHAHCOBbIE AKTHBBI
JleHexXHbIe CPEACTBA M MX DKBUBAICHTHI 3293 3293 3293
DHHAHCOBBIC aKTHBBI, OLICHUBAEMBIC 110 CIIpa-
BEJIMBOM CTOMMOCTH 4Yepe3 NpUObLIb UK YObI-
TOK

MHBeCTHIIMOHHBIE ITAX 545 545 545
Jleno3uTsl B OaHKax 897 204 897 204 897 204
DuHAHCOBBIE AKTUBBI, UMEIOIINECS B HATHIUN
JUISL TPOJTAsKH
AKLMH, 110 KOTOPBIM MOXKHO ONpPEEIUTh CIpa-
BEJIMBYIO CTOUMOCTh 50 568 100 50 568 100 50 568 100

HToro ¢puHaHCOBBIX AKTHBOB 3293 897 749 50 568 100 51 469 142 51 469 142
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DuHAHCOBBIE 0053aTEJILCTBA

3aliMbl [10JTyUYSHHBIE U BBINTYLIECHHbIE BEKCEIs 1268 092 1268 092 1268 092
Kpeauropckas 3a10KkeHHOCTD (B 4aCTH, MOZJIE-

JKalle omyiate JeHbraMu) - - - - -

HToro ¢puHAHCOBBIX 00513aTE/ILCTB - - 1268 092 1268 092 1268 092

[Janee npencrasnena MHGOPMAIMST O CHPaBEUIMBOH CTOMMOCTH M YPOBHSX MEPapXWU MCXOIHBIX JaH-
HBIX, HCIIOJIB3YEMBIX UIS METOAOB OLIEHKH CIpPaBeUIMBON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB, Ha 31 nexabps

2014 rona:
Hroro cnpa- | Hrtoro 6anan-
Crpase1iuBasi CTOMMOCTD 110 YPOBHSIM BeLJIMBas coBasi CTOH-
HCXOTHBIX IAHHBIX CTOMMOCThH MOCTh
Herocpea- Kocsenno
CTBEHHO Ha- HabIo1ae- He nabiro-
OromaeMsle MBIE PbI- JlacMble
PBIHOYHBIC HOYHbIE PBIHOYHBIC
nauueie (ypo- | DaHHBIC JTAHHBIE
BeHb 1) (ypoBeHs 2) | (ypoBeHb 3)
DUHAHCOBbIE AKTHBBI
JIeHe)KHbIE CPEJICTBA U MX YKBUBAICHTHI 3278 3278 3278
Jleno3uTsl B OaHKaxX 319 787 319 787 319 787
DHUHAHCOBbIC aKTUBbI, HMEIONIUECS B HATMYNK
JUTSL IPOIAXKH
MHBeCTHIIMOHHBIE ITAK 541 950 541 950 541 950
AKIHH, IO KOTOPBIM MOXHO OTIPE/ICIHTH CIIpa-
BEJIMBYIO CTOUMOCTb 57292 887 57292 887 57292 887
HToro ¢puHaHCOBBIX AKTHBOB 3278 319 787 57 834 837 58 157 902 58 157 902
DuHaHCOBBIE 00513aTEJILCTBA
3aiiMBI TOTy4YEeHHBIC U BBITYIICHHBIC BEKCETIS 1450952 1450952 1450952
Kpenuropckas 3a10/keHHOCTD (B 4acTH, MOJIE-
JKaIlei oriaTe AeHbIaMu) - - 20 20 20
HToro ¢guHaHCOBBIX 00513aTE/ILCTB - - 1450 972 1450 972 1450 972

[Hanee npencrasnena MHOOpPMAIMS O CHpPaBEUIMBOW CTOMMOCTH U YPOBHSX MEPapXHUU MCXOJHBIX JIaH-
HBIX, HCIIOJIb3YEMbIX U METOOB OLIEHKH CHpPaBeUIMBONH CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB, Ha 31 nexalps

2013 roma:
Hroro cnpa- Hroro 6anan-
CrnpaBeJMBasi CTOUMOCTDb 110 YPOBHSIM BeINBast coBasi CTOM-
HMCXOJIHBIX IAHHBIX CTOMMOCThH MOCTh
Herocpen- KocBeHno
CTBEHHO Ha- Habmonae- He naturo-
OnmroraeMble MBIE PbI- JlaeMbIe
PBIHOYHBIE HOYHBIE PBIHOYHEIE
naHHble (Ypo- | JaHHbIE JIaHHBIE
BeHb 1) (ypoBeHsb 2) | (ypoBeHs 3)
DHUHAHCOBbIC AKTHBbBI
JleHexxHbIe CpeICTBA U MX 9KBUBAJIEHTHI 4256 4256 4256
Jleno3uTsl B 0aHKax 258 071 258 071 258 071
DUHAHCOBBIC aKTUBEI, HMEIOIIHECS B HATMIHI
JUTSL IPOJAXKH
MHuBecTHIMOHHBIE Tan 250 429 250 429 250 429
AKIIH, 110 KOTOPBIM MOXKHO ONPEEIUTh CIpa-
BEJIMBYIO CTOUMOCTh 65 503 752 65503 752 65 503 752
HToro ¢uHaHCOBBIX AKTHBOB 4256 258071 | 65754181 66 016 508 66 016 508
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DuHAHCOBBIE 0053aTEJILCTBA

Kpenuropckas 3a10/0keHHOCTD (B 4acTH, MOAJIE-
JKaIlle OIUIaTe ICHbraMHu) -

HToro ¢punaHCcOBBIX 00513aTEJIbCTB -

26. Onepanyu co cBI3aHHBIMH CTOPOHAMU

Onpenenenne cBsi3aHHBIX cTOpoH mpuBeneHo B MCDO (IAS) 24 «PackpsiTie HHPOPMAILIUU O CBA3aHHBIX
cTopoHax». CTOpOHBI OOBIYHO CYUTAIOTCS CBSA3aHHBIMH, €CIIH OJHA M3 CTOPOH MMEET BO3MOXKHOCTH KOHTPOJHPO-
BaTh JAPYTYIO CTOPOHY, HAXOJHUTCS MOJ COBMECTHBIM KOHTPOJIEM HJIM MOXKET OKa3bIBaTh 3HAUYUTENIBHOE BIHMSHHC Ha
NIPUHUMAaeMBbIe €10 PEIICHHS 0 BOIpOocaM (HHAHCOBO-XO3SHCTBEHHOW JIEATENBHOCTH WM OCYIIECTBISITH 32 HEIO
o0mwuit kKoHTpoIb. [Ipu pemeHnn Borpoca o TOM, SBJISIFOTCS JIM CTOPOHBI CBSI3aHHBIMH, IPUHUMAETCSI BO BHUIMaHUE
XapakTep B3aMMOOTHOLICHUH CTOPOH, a HE TOJILKO UX Iopuandeckas popma.

Hwxe YKa3aHbl OCTAaTKW Ha KOHEIl roAa, CTaTbU JOXOJ0B U pPacxXxoJi0B, a TaKXE€ APYrue orepamnnuu 3a roa

II0 OTI€pasAM CO CBA3aHHBIMU CTOPOHAMMU.

IloxazaTennb

3a roa, 3aKOHYMB-
muiica 31.12.2015 r.

3a roa, 3aKOHYHB-
muiica 31.12.2014 r.

Onepauml C aKIIMOHEPaAMMU:

HOKyHKa (bI/IHaHCOBLIX AKTHUBOB, OLICHHMBACMBIX II0 CIIpa-

BEIUTMBOM CTOMMOCTH Yepe3 MPUOBLIL HIIH YOBITOK 514 -
Pacxo/ipl, pr3HaHHBIE B OTYETE O COBOKYITHOM JIOXOJIE: 625 625
AJIMHHHCTPATHBHBIE PACXOIbI 625 625
Jlpyrue cBsi3aHHbIE CTOPOHBI:
OcCTaToK JICHe)KHBIX CPEJCTB B OaHKAX Ha HAYAJIO roja - -
OcTaToK JIEHEKHBIX CPEJICTB B OaHKaX Ha KOHEII roJia 3291 -
OcTaToK pa3MelIeHHbIX JeN03UTOB Ha HaYajo roja - -
Pa3MeIneHHbIC TETTO3UTHI 899 500 -
BosBpar nemo3utoB (78 465)
OcTaTok pa3MeleHHbIX AeM03UTOB Ha KOHELl rojia 897 204 -
DUHAHCOBBIE aKTUBBI, UMEIOIINUECS B HAMYMH JIJIST TIPOJAKU
Ha HA4aJo roja - -
OUHAHCOBBIC aKTHUBBI, UMEIOIINECS B HAJMYUH IS TIPOJAKH
Ha KOHEI] roja 50 568 100 -
[ToxyIka HHBECTUIIMH B aCCOLIMMPOBAHHYIO0 KOMIIAHUIO - 2 090 530
OcTaTok MOJYy4YEHHBIX 3aiiMOB M BBINNYIIEHHBIX BEKcCesell Ha
Hayajo roaa 1450 952 -
ITonydyeHHbIE 3aliMBI 1 BBITYIIICHHBIE BEKCEIIS - 2359 810
TloramenHbie 3aliMbI M BEKCEJIS 278 653 1 024 547
OcTaToK MOJIyYeHHBIX 3aiMOB M BBIMYIIEHHBIX BEKCENeH Ha
KOHEII Toa 1268 092 1450 952
Jloxo1bl, TpU3HAHHBIC B OTYETE O COBOKYITHOM JIOXOJIE:
[pouenTHBIE 1OXOBI, TPU3HAHHBIE B OTUYETE O COBOKYITHOM JIOXOIC
(TIPOIICHTBI O JICTIO3UTAM) 84 978 -
Pacxonibl, mpu3HaHHBIE B OTYETE O COBOKYITHOM JIOXOJIE:
PuHaHcoBble pacxoabl (Yciyru 1eno3uTapus) - 1043
®unancoble pacxoas! (IIporeHTHBIE pacXoabl 0 HOTY4YEeHHBIM
3aiiMaM U BBIIYLICHHBIM BEKCEISIM) 95793 115 689
AJZIMUHUCTPaTHBHBIC PACXOJIBI 220 69
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[epeonienka (pUHAHCOBBIX aKTHBOB, MMEIOIIUXCS B HAINYNHU
JUIS IPOJIaXKH B COCTAaBE MPOYEro COBOKYITHOTO JOXO0Aa (6 724 786) -
Bo3narpaskneHue KJIIOYeBOMY YNpaBJIeHYeCKOMY Iepco-
HAJY 935 918
Bo3narpa:kaeHue 4jJeHAM COBEeTa IMPEKTOPOB 4 400 4400

K KIIFOYCBOMY YIIPABJIICHUYCCKOMY HNEPCOHAITY OTHOCUTCSA TOJILKO Z[I/IpeKTop O6III€CTBEI. BOSHana)K,HeHI/IG
KIIFOYECBOMY YHPABJICHYCCKOMY IICPCOHALY MPEACTABIIACT coboit OIUIaTy TpyAda B COOTBETCTBHU C 3aKJIHOYCHHBIMH
TPYAOBBIMH JOTOBOpPAaMHU, a TAKIKE CTPAXOBBIC B3BHOCHI C YKa3aHHBIX CYMM.

27. YcioBHBIE 00513aTEILCTBA

HasoroBele 00s13aTenbcTBa

Poccuiickoe HanoroBoe 3aKOHOIaTENhCTBO OTHOCUTEIHLHO HOBOE U MOIBEPKEHO YaCcThIM u3MeHeHHsIM. OHO
XapaKTepu3yeTcst OOJNBIIUM KOJTHMYECTBOM Pa3HOOOpa3HBIX HAJIOTOB, HE BCET/AA SICHBIMU, Ja)K€ MPOTUBOPCUNBBIMH
(opMyIHpPOBKAaMH, BCIEICTBUE YEr0O IOIyCKAeT paszIHMyHbIe TONKOBaHMA. HajloroBoe 3aK0OHOAATENECTBO YacTO II0-
pa3sHOMY WHTEPIPETHPYETCS Pa3IMYHBIMH HAJIOTOBHIMH M CyNeOHBIMH OpPTraHaMH, KOTOPBIE MOTYT, Ha 3aKOHHBIX
OCHOBAHHSX, HAYUCIIUTH JTOTIOIHUTEIHHBIC BBITUIATHI, IEHU U IITPa(EIL.

Kak cnecTBue BBINIECKa3aHHOTO, HAJIOTOBEIE pUCKH B P MoryT ObITh OoJiee 3HAYUTEIHHBIMHE, YEM B JIPY -
rux crpanax. PykoBojactBo OOIecTBa yBepeHO B TOM, YTO BBIMOJHSIET BCE 00sI3aTEIbCTBA B paAMKaX CyIIECTBYIOIIE-
IO HAJIOTOBOTO 3aKOHOJATENbCTBA M BCEX €r0 BO3ZMOXKHBIX MHTEprpeTanuii. Tem He MeHee, HEKOTOPble HaJlOTOBbIE
OpFaHBI MOFyT OCHOpI/ITB TIO3ULIUIO pyKOBO}ICTBa O61uecma, YTO MOXKET HpHBeCTI/I K CyHleCTBeHHI:-IM IIOCICACTBUSAM.

B 10 *%e Bpemst pykoBoicTBO OOIIECTBA CUNTAET PUCK BO3MOXHOTO MPEABSBICHUS IPETSH3MIA CO CTOPOHBI
HAJIOTOBBIX OPTaHOB TOCTATOYHO HU3KUM. [I0oTOMY HHMKakue pe3epBHI IO MMOTEHIIMAIHHBIM HaJOTOBBIM 00s3aTelb -
CTBaM He OPMHUPYIOTCS.

ApeHziHble 00s13aTEIbCTBA
[HeticrBoBaBmmii B 2015 rogy norosop apeHasl HCTEK B okTs10pe 2015 roga. HoBelid 10roBop apeHasl neii-

CTBYET JI0 KOHI[a CeHTsI0pst 2016 roma u mpeaycMaTpUBaCT Ty e eKEMECSIUHYI0 apeHIHYIO ATy, YTO U JIOTOBOP,
nerictBoBaBimii B 2015 rogy.

ITo muenuto pykoBojcTBa OOIiecTBa, 3aTpaThl Ha apeHay B 2016 romy ocTaHyTCs Ha ypOBHE 3aTpaT Ha
aperay 2015 roga.

28. CoObITHS MOCJIE OTYETHOM 1aThI
Kakux-mu00 CyIecTBeHHBIX COOBITHIA, KOTOPBIE CIICAOBAIO ObI OTPA3UTh B JAHHOW OTYCTHOCTHU B TIEPHOJ C
OTYETHOM JaThl O MOMEHTA MIOJITOTOBKU HACTOSIICH (PHHAHCOBON OTYETHOCTH, HE IIPOU3OIILIO.

Hupexrop OAO «['’A3KOH» I'.T".Kouerkor

I'nasnsrit Oyxrantep OAO «"”A3KOH» H.B.MepenkoBa

«29» ampens 2016 1.
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