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VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors presents its report and audited financial statements of the Company for the period from 12
December 2012 to 31 December 2013,

Incorporation
The Company Vesper Real Estate (Cyprus) Limited (formerly Lignum Holdings Limited) was incorpor: In s on 12
December 2012 as a private limited liability Company under the Cyprus Companies Law, Cap. 113,

Principal activities

The principal activities of the Company are those of an investment funding company, the 5 facuities to
related parties and the trading in financial instruments.

Change of Company name

On 7 August 2013, the Company changed its name from Lignum Holdings Limited to af Estate {Cyprus) Limited,

Review of current position, future developments and significant risks
The Company’s development to date, financial resuits and position as prese
considered satisfactory.

Additional details that relate to the operating environment of the Compan a5 other risks and uncertainties are

described in nates 3 and 18 of the financial statements.
Results and Dividends
The Company's results for the period are set cut on page 5. The 10rs does not recommend the payment of a
dividend and the net profit for the period is retained. y

Share capital
Authorised capital
Under its Memorandum the Company fixed its share cap
Issued capital

Upen incarparation on 12 December 2012 the Comp

ordinary shares of €1 each at par.
On 25 July 2013, the Company increased its is

Board of Directors
The membders of the Company's Board of Di ary as at 31 December 2013 and at the date of this report are presented on
page 1. Ms. Alexandra Christodoulides who was

and on the same date Ms. Maria Statro od in her place.

In accordance with the Compa A of Association all directors presently members of the Board continue in office.
Independent Auditors

The Indeperdent Audit Ltd, have expressed their willingness to continue in office and a resolution giving
authority to the Board of to fix their remuneration will be proposed at the Anmual General Meeting,

By order of ,
aria Stav
Director

o
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Independent auditor's report
To the Members of Vesper Real Estate (Cyprus) Limited
(Formerly Lignum Holdings Limited)

Report on the financial statements

We have audited the financial statements of parent company Vesper Real Estate (Cyprus)\Limited {(formerly
Lignum Holdings Limited) (the "Company”) on pages 5 to 20 which comprise the stat ncial position as
at 31 December 2013, and the statements of comprehensive income, changes in equit cash flows for the
period from 12 December 2012 to 31 December 2013, and a summary of signific accogting policies and other

explanatory information.

Board of Directors' responsibility for the financial statements

The Board of Directors is responsible for the preparation of financial sf m L give a true and fair view in
accordance with International Financial Reporting Standards as m the European Union and the
requirements of the Cyprus Companies Law, Cap. 113, and for ntermal’control as the Board of Directors
determines is necessary to enable the preparation of fina sments that are free from material

misstatement, whether due to fraud or error,
Auditor’s responsibility %

Our responsibility is to express an opinioa on th (galements based on our audit, We conducted our
audit in accordance with International Standards oA 3 p Standards require that we comply with ethical
requirements and plan and perform the audit 10 2D easonable assurance about whether the financial

dit’ evidence about the amounts and disclosures in the

the auditor’s judgment, including the assessment of the
ents, whether due to fraud or error. In making those risk
. to the entity's preparation of financial statements that
give a true and fair view in order to design\audit p dures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion ectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of acc licies used and the reasonableness of accounting estimates made
by the Board of Directors as well ing the overall presentation of the financial statements.

financial statements. The procedures selec
risks of material misstatement of the fina

Ve believe that the audit evi e\we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

Opinion

In our opinion, the fin tements give a true and fair view of the financial position of parent company
Vesper Real Est Limited {(formerty Lignum Holdings Limited) as at 31 December 2013, and of its
financial performa an cash fiows for the period from 11 December 2012 to 31 Decernber 2013 in
&ccordance w in ational Financial Reporting Standards as adopted by the European Union and the
requirements of the € Companics Law, Cap. 113.

./ ;
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Report on other legal requirements

Laws of 2009 and 2013, we report the following:

We have obtained all the Information and explanations we considered necessary for of our
audit,

. In our opinion, proper books of account have been kept by the Company, so far as appeass from our
examination of these books.

The Company’s financial statements are in agreement with the books of account.
In our opinien and 1o the best of our infarmation and according to the explanitine
financial statements give the information required by the Cyprus Companies Law, Cap 113 in the manner
50 required. { )
. In our opinion, the informaticn given in the regort of the Board of Directors is consistent with the financial

statements &
Other matter \@
This report, including the opinlon, has been prepared for and only pany’s members as a bady in
accordance with Section 34 of the Auditors and Statutory Audits of Annuf Consolidated Accounts Laws of 2009

and 2013 and for no other purpose. We do not, In giving this opinion, 2 Assume responsdility for any other
purpose or to any other person to whaose knowledge this report

We have reported separately on the consolidated ﬁnannal he Company and its subsidiaries for the

w 12 December 2012 to 31 December 2013,
/ %

ere
ified Public Accountant and Registered Auditor
for and on behalf
BDO Ltd
Certified Public Accountants (CY) and Regist

Nicosia, Cyprus
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VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

STATEMENT OF COMPREHENSIVE INCOME
Period from 12 December 2012 to 31 December 2013

13
Note Uss

Operating profit 24,462,115

Finance income

Revenue ,553,080

Administration expenses @ (87,450)

Other expenses EZ(: (3,515)
7

62,374

Finance costs 8 (213,913)
Profit before tax 24,310,576
Tax \ 9 (9,603)
Net profit for the period @ 24,300,973
Other comprehensive income .
Total comprehensive income for the period @ 24,300,973
@ Q
<>\
21 O
> ¥
\ rf'-:_ 3 :
\‘..‘ & (:~ ” ]
The nates on pages 9 to 20 form an integral part of these financial statements, \\/';’; e :‘f: <&
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mpm REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

STATEMENT OF FINANCIAL POSITION
31 December 2013

2
Note uss
ASSETS

Non-current assets

Fvestments in subsidiaries 10 ,237,025

Available-for-sale financial assets 0,092,055

Non-current loans recefvable 12 2,292,301
8 1

Current assets

Trade and other receivables
Loans receivable

Cash at bank and In hand

9D
- o =
<O

EQUITY AND LIABILITIES

Share capital 14 13,191
Share premium y 119,988,105
Capital reserve 34,447,086
Retained eamings 24,300,973
Total equity 178,749,355
Current liabilities
Trade and other payables 16 11,781
Borrowings 15 5,403,539
Current tax liabilities 17 9,603
— 5,424,923
O 424,92
Total equity and Habilities 184,174,278
On ! $ 2014 the Board of tors of Vesper Real Estate (Cyprus) Limited (formerly Lignum Holdings
Limited) authorised these financia nts for issue.

<

Q
<

The notes on pages 9 to 20 form an integral part of these financial statements.
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VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

STATEMENT OF CHANGES IN EQUITY
Period from 12 December 2012 to 31 December 2013

Share Share Capital Retai
capital premium contribution earni Total
Note uss uss us$ uss
Comprehensive income @
Net profit for the period . - . 4 24,300,973
Issue of share capital 14 13,191 119,988,105 314 . 120,001,610
Capital Contribution - - 34,446,772 s 38,446,772
Balance at 31 December &
2013 — 13,191 119,988,105 178,743,353

Share premium is not available for distribution,

Companias which do not distribute 70% of their profits after tax, as -‘-Q- the relevant tax law, within two
years after the end of the relevant tax year, will be deemed to have ¢ v-~ butsd as dividends 70% of these profits.
Special contribution for defence at 20% for the tax years 2012 and and 17% for 2014 and thereafter will be
pavable on such deemed dividends to the extent that the [ders (¢ompanies and individuals) are Cyprus tax
residents. The amount of deemed distribution is reduced actuat’ dividends pald out of the profits of the
relevant year at any time. This special contribution for defence ble by the Company for the account of the
sharcholders.

Capital contribution during the period represent
common control transactions above the contractual cons

of the fair value of subsidiaries acquired under
paid.

<

The notes on pages 9 to 20 form an integral part of these financial statements. NG O \:)//
7
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VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS

LIMITED)

CASH FLOW STATEMENT
Period from 12 December 2012 to 31 December 2013

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

Loss from the sale of investments in subsidiaries

Fair value gains on financial assets at fair value through profit or loss
Interest income

Interest expense

Cash flows from operations before working capital changes
Increase in trade and other receivables

Increase in trade and other payables

Cash flows from operations

B
@\

CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of investments in subsidiaries
Loans granted

Loans repayments received

Net cash flows used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Repayments of barrawings
Proceeds from borrowings

Net cash flows from financing activities

Net increase in cash and cash equivalents
Cazh and cash equivalents:
At beginning of the periad

il
§§

Q
<

The notes on pages 9 to 20 form an integral part of these financial statements.
8

@@m e

10

13

,310,576
2,006,654

(179,397)
— 205,356

5,538,432
(207,133)

11,781

—343,080

(6,986,137)
(2,378,143)

181,375

(9,182,905)

(5,439,587)
10,557,978
18,391

1,278,566

a1 8,366,



VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

1, Incorporation and principal activities

Country of incorporation

The Company Vesper Real Estate (Cyprus) Limited (formerly Lignum Holdings Limited)
ncarporated in Cyprus on 12 December 2012 as a private limited liability Company under £t}
Law, Cap. 113. Its registered office is at 22 Gladstonos, Flat/Office 13, 1095, Nicosia, Cypris

Principal activities

The principal activities of the Company are those of an investment funding company, provision of finance
facilities to related parties and the trading n financial nstruments. O

2. Accounting policies @

The principal accounting policies adopted in the preparation of these fin nts are set out below.

Basls of preparation

The Company has prepared these parents separate financial stat or compliance with the requirements of
the Cyprus Income Tax Law.

ternational Financial Reporting Standards
the requirement to include in the consolidated
as described below, and the requirements of the
have been prepared under the historical cost
. Investmeant property, available-for-sale financial
e through profit or loss.

ciat statements the subsidiaries listed in note 10 by wtilising
¥ panies Law, Cap. 113, which allows the exclusion from

e necessary infermation for inclusion of the subsidiary in the
thout disproportionate expense or undue delay,

The financial statements have been prepared in accordance
|IFRSs) as adopted by the Eurcpean Union (EU), fro
financial statements all subsidiaries controlled by
Cyprus Companies Law, Cap.113. The financial “sta
convention as modified by the revaluatica of land and b
assets, and financial assets and financial liabilities 2

The Group has excluded from its consolidated
the provision of Article 142ZA(5)(b) of the
consolidated financial statements of a subsidian
consolidated financial statements cannot b

: fm?ncial statements in accordance with IFRSs for the Company and
idated financial statements can be obtained from 22 Gladstonos,

The Company has also prepared con
its subsidiaries (the “Group®). The
Flat/Office 13, 1095 Nicosia, Cypruy
Users of these parent’s separate fal statements should read them together with the Group’s consolidated

e period from 12 December 2012 to 31 December 2013 in order to cbtain a
proper understanding of nancial potition, the financial performance and the cash flows of the Company and
the Group

The preparation of f‘n wial statements in conformity with IFRSs requires the use of certain critical accounting

anagement to exercise its judgment in the process of applying the Company's accounting

he/use of assumptions that affect the reported amounts of assets and liabilities and

assets and liabilities at the date of the financial statements and the reported amounts of

uring the reporting period, Although these estimates are based on Management's best
knowledge of Turrent events and actions, actual results may ultimately differ from those estimates.

.% revised IFRSs

ber 2012, the Company adopted all the following IFRSs and Intemational Accounting Standards
levant to its operations. The adoption of these Standards did not have a materiat effect oc the
ts. /,

te of approval of these financial statements the following accounting standams were issued by the,
In lonal Accounting Standards Board but were not yet effective:

\.‘: :5,'



VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

1. Accounting policies (continued)

Adoption of new and revised IFRSs (continued)

(i) Adopted by the European Union

New standards

. IFRS 10 "Consolidated Financlal Statements™ (effective for annual periods beginning er 1 January
2014).

. IFRS 11 "Joint Arrangements” (effective for annual periods beginning on or after 1 Jal g 2014),

. IFRS 12 "Disclosure of Interests in Other Entities” (effective for annual pericds beginning on or after 1
January 2014).

Amendments O
IFRS Interpretations Committee

. IAS 27 (Revised): “Consolldated end Separate Financial Stateme effective for annual periods
beginning on or after 1 January 2014).

. 1AS 28 (Revised): “Investments in Associates” (effective for a
2014).

. Amendment to 1AS32 "Offsetting Financlal Assets and Flnanc

beginning on or after 1 January 2014).
. Amendment to IAS 36 “Recoverable Amount - Disclosure <

periods beginning on or after 1 January 2014).
. Amendment to [AS 39 “Financial Instruments: Recogn d ) urement”’, Novation of Derivatives and
Continuation of Hedge Accounting (effective for annual beginning on or after 1 January 2014).

0 Transition Guidance for IFRS 10, 11 & 12 (effective ﬁa periods beginning on or after 1 January
2014).
. Investment Entities amendments to IFRS R and IAS 27 (effective for annual perieds beginning

on or after 1 Jonuary 2014).
(1) Not adopted by the European Union

New standards
. IFRS 9 "Financial Instruments” i ' @ ber 2009 and amended in October 2010 introduces new
requirements for the classification ang gsurement of financial assets and financial liabilities and for

derecognitien. (effective for apnual periads teginning on or after 1 January 2013).
<

Amendments

. IFRS 9 "Financial Instrument 12 November 2009) and subsequent amendments (amendments to
IFRS 9 and IFRS 7 issued 16 011) (effective for annual periods beginning on or after 1 January
2015).

The Board of Directors expec e adoption of these standards In future perfods will not have a material

effect on the financial stateme Company.

Subsidiary companies

Investments in S nles are classified as investments at fair value through profit or loss and are

measured at fair ; or losses on investments in subsidiary companies are recognised in profit or less.

> G
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VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

2, Accounting policies (continued)

Revenue recognition

Revenues earned by the Company are recognised on the following bases:

. Income from investments in securities @
Dividend from investments in securities is recognised when the right to receive payimant is established,
:lcig\uh:ll: bt:s‘x:s are transferred to profit or loss. Interest from investments in ith recognised on an

&
Profits or losses from the sale of Investments In securities represen erence between the net
proceeds and the carrying amount of the investments sold and is toprofit or loss.

The difference between the fair value of investments at fair va ugh profit or loss as at 31
December 2013 and the mid cost price represents unrealised gains an and is included in profit or
loss in the period in which it arises. Unrealised gains and lo g from changes in the fair value of
available-for-sale financial assets are recognised in equity, When available-for-sale financial assets are
sold or impaired, the accumulated fair value adjustments are yded In profit or loss as fair value gains
or losses on lnvestments, taking into account any ts & or credited to profit or loss in previous
Lo T

. Interest income

Interest income s recognised on a time-prog

Finance costs

Interest expense and other borrowing costs are 0 profit or loss as incurred.

Tax

Current tax liabilities and assets are red‘at the amount expected to be paid to or recovered from the
taxation authorities, using the tax r faws that have been enacted, or substantively enacted, by the
reporting date,

Financial instruments

Financial assets and financi les’are recognised in the Company’s statement of financial position when the
Company becomes a party ractual provisions of the instrument.

Loans granted

Loans originat ny by providing money directly to the borrower are categorised as loans and are
carried at a . The amortised cost is the amount at which the loan granted is measured at initial

t
recognition minus\pcincipal repayments, plus or minus the cumulative amortization using the effective interest
method of ady diffetence between the initial amount and the maturity amount, and minus any reduction for
impalirment or unc% ibiticy. All loans are recognised when cash is advanced to the borrower,

prest method is a method of calculating the amortised cost of a financial asset or a financial
oip of financial assets or financial liabflities) and of allocating the Interest income or interest

or-the._relevant period. The effective interest rate is the rate that exactly discounts estimated future
ey receipts through the expected life of the financial instrument or, when appropriate, a shorter

o the net carrying amount of the financial asset or financial lability. / AN

" N Wiz



VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

2, Accounting policies (continued)

Financial instruments (continued)

Financial assets
(1) Classification

The Company classifies its financial assets in the following categories: financial assets profit
or loss, loans and receivables, held-to-maturity investments and available for- financial assets. The
classification depends on the purpose for which the financial assets were acquired. Mana

classification of financial assets at initial recognition. O
. Available-for-sale financial assets @
Available-for-sale financial assets are non-derivatives that are

classified in any of the other categories. They are Included i
intends to dispose of the investment within twelve months of th

ted in this category or not
ent assets, unless management
g date.

|

-date which is the date on which the
Company commits to purchase or sell the asset. Investments are recognised at fair value plus transaction
A loss. Financial assets carried at fair value

through profit or loss are initially recognised at fair value transaction costs are expensad in profit or loss,
ve cash flows from the financial assets have expired or

pstantially all risks and rewards of ownership.
alve through pfo!it or loss are subsequently carried

{1) Recognition and measurement Q
Regular way purchases and sales of financial assets are reco de

f the “financial assets at fair value through profit or loss”
ich they arise. Dividend income from financial assets at

The fair values of quoted investments d on current bid prices. If the market for a financial asset is not
active {and for unlisted securities ny establishes fair value by using valuation techniques. These
include the use of recent arm's tions, reference to other instruments that are substantially the same
and discounted cash flow analys ng maximum use of market inputs and relying as little as possible on entity
specific inputs. Equity | ich fair values cannot be measured reliably are recognised at cost less
impairment,

Changes n the fair value monetary securities denominated in a foreign currency and classified as
by s tween translation differences resulting from changes in amortised cost of the

: ANGEs carrying amount of the security. The translation differences on monetary

securities are recognised-inprofit or loss, while translation differences on non-monelary securities are rtcognised

available-for-sale are \ ised in ather comprehensive income.

@ clas

12 s



VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

2. Accounting policies (continued)

Financial instruments (continued)

(2) Recognition and measurement (continued)

The Company assesses at each reporting date whether there Is objective evidence that a fin | asset or a group
of financial assets is impaired. In the case of equity securities classified as availa , a significant or
d decline in the fair value of the security below Its cost is considered as an in r that the securities
are impaired. If any such evidence exists for available-for-sale financial as the @mulauw loss which Is
measured as the difference between the acquisition cost and the current faiy val s any Impairment loss on
that financial asset previously recognised in profit or loss, is removed f ognised in profit or less.

mount of the Impairment loss
after the impairment was reccgnised,

Ihe extent that the carrying amount
eed-what the amortised cost would have

Financial assets (continued) @

For financial assets measured at amortised cost, if in a subsequent peried
decreases and the decrease can be related objectively to an event oc
the previously recognised impairment loss is reversed through profit or
of the investment at the date the impairment is reversed does no
been had the impairment not been recognisad.

In respect of available for sale equity securities, impa usly recognised in profit or loss are not
reversed through profit or loss, Any increase in fair value sul t to an Impairment loss Is recognised in other
comprehensive Income and accumulated under the heading revaluation reserve. In respect of

available for sale debt securities, impairment losses a ntly reversed through profit or loss if an increase
in the fair value of the investment can be objectively to an event occurring after the recognition of the
impairment loss.

Cash and cash equivalents
For the purpose of the cash flow statement, ¢g sash equivalents comprise cash at bank and in hand.

rrowings

Borrowings are recorded initially at
subsequently stated at amortised ¢

redemption value is recognised i
method.

eeds received, net of transaction costs incurred, Borrowings are
fference between the proceeds (net of transaction costs) and the
over the period of the borrowings using the effective interest

Share capital

Ordinary shares are class
the Company and the

uity, The difference between the fair value of the consideration recefved by
alue of the share capital being Issued is taken to the share premium account.

3. Financlal risk

Financial risk f.
The Compangis e to interest rate risk, credit risk, liquidity risk and capital risk management arising from
the financial inst it holds. The risk management policies employed by the Company to manage these risks
are disc -

B risk T,

is the risk that the value of financial instruments will fluctuate due to changes in Macket Interest’

Barrowings issued at variable rates expose the Company to cash flow interest rate risk. Borrawings issved at

expose the Company to fair value interest rate risk. The Companys management moMtors the interest

luctusations on a continuous basis and acts accordingly. \ 3
\ - *
\'% e \2: /)
'/ 0 b /,
~oe\W
N U //
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VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

3, Financial risk management (continued)

3.1 Interest rate risk (continued)
At the reporting date the interest rate profile of interest- bearing financial instruments was:

2013

uss

Fixed rate instruments
Financial assets 3,638,065
Financial liabilities _E.ﬂl.ﬂ_l
3.2 Credit risk
Credit risk arises when a failure by counter parties to discharge their ld reduce the amount of
future cash inflows from financial assets on hand at the reporting date. C are held with high credit
quality financial institutions and the Company has policles to Limit the edlt exposure to any financial
institution.

The carrying amount of financial assets represents the maxi sure. The maximum exposure to
credit risk at the reporting date was:

2013

Uss

Loans receivables from related parties 2,359,499
Trade and other receivables y 200,000
Cash at bank 1,278,566

—2.838,065

3.3 Liquidity risk .

Liquidity risk s the risk that arises when the maturity of ‘assets and liabilities does not match. An unmatched
position potentially enhances profitability, bu 0 Increase the risk of losses, The Company has procedures
with the object of minimising such losses such. aining sufficient cash and other highly liquid current assets
and by having available an adequate amount of committed credit facilities.

The fellowing tables detail the Company maﬁng contractual maturity for its financial liabilities, The tables
have been drawn up based on the cash flows of financial labilities basad on the earliest date on
which the Company can be requi A table includes both interest and principal cash flows.

Contractual 3 monthsor  Between Between More than
cash flows less 3-12 months 15 years 3 years
Uss Uss uss$ uUss$ uss uss

31 December 2013

Payabiles to related partl 5,873 5,873 5,873 - - -
Loans from related compam 5,520,660  3.175.586 _ 2.345.074 - -
=2,326,333 3,181,499 _ 2,343,074 : -

3.4 Capital
The Comparny §§g capital to ensure that it will be able to continue as a going cancern while maximising
the retum to sha through the optimisation of the debt and equity balance,

Fair value

Th; !; 3 of the Company's financial assets and liabllities approximate thelr carrying amcunts at the
gate -

14



VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

4, Critical accounting estimates and judgments

Estimates and judgments are continually evaluated and are based on historical experience a
including expectations of future events that are believed to be reasonable under the circumstanc

The Comgany makes estimates and assumptions concerning the future. The resulting accoun ying estimate
definition, seldom egqual the related actual results. The estimates and assumptions that ha m i
causing a material adjustment to the carrying amounts of assets and liabilities within the .\V
discussed below:

. Income taxes
Significant judgment s required in determining the provision for inc re are transactions and
calculations for which the ultimate tax determination is uncerta inary course of business.
The Company recognises liabilities for anticipated tax audit i on cstimates of whether
additional taxes will be due. Where the final tax cutcome of t different from the amounts
that were initially recorded, such differences will impact the a deferred tax provisions in

the period in which such determination is made.

of impairment are present. Indicators of Impairment h items as declines in revenues, eamngs
or cash flows or material adverse changes = ecn political stability of a particular country,
which may indicate that the carrylng amount n t is not recoverable. If facts and circumstances
indicate that investment in subsidiaries m aired, the estimated future discounted cash flows
assoclated with these subsidiaries/associat ompared to their carrying amounts to determine
if a write-down to fair value is necessary,

. Impairment of investments in subsidiaries @
The Company periodically evaluates the mmbil% nts in subsidiaries whenrever indicators

. Impairment of available-for-sale fina

The Company follows the guidance o V determining when an investment is other-than-temporarily
impaired. This determination requires 3 ant judgment, In making this judgment, the Company
evaluates, among other factors, duration-and extent to which the fair value of an investment is less

than its cost and the financ and near-term business outiook for the investee, including factors
such as Industry and sector , changes in technology and operational and financing cash flow.
. Yaluation of non-listed in

tion methods to value non-listed investments, These methods are based

on assumptions Board of Directors which are based on market Information at the reporting
date
5. Revenue
2013
us$
Rendering of services 10,455
nterest inco sory nates (Note 19) 78,904
Loan interest e 19) 100,493
Net gain ga trading in securities (Note 19) 5,965,125
Loss on t in subsidiary (Note 19) (2,006,654)
ue ains on investments In subsidiaries (Note 19) 20,804,757
% “
‘/V £ :
H -
\'\ P <

15 G OFf // ’



VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

6. Other expenses
13
us$
Incorporation expenses 3.515
7. Operating profit @
2013
uss

Operating profit is stated after charging the following items;

<
Auditors’ remuneration for the statutory audit of annual accounts @ 7,223
Incorporation expenses \ - 3515

8. Finance income @
2013
uss
Net foreign excharge transaction gains % 62,374

Finance income 62,374
Interest expense 0 (205,356)
Bank charges (8,557)
Finance costs (213.913)
Net finance costs (151,539)

9, Tax
2013
o (133

Corporation tax - current period

9,603

Charge for the period 9,603
The tax on the Company’s profit\befo differs from the theoretical amount that would arise using the
2pplicable tax rates as follows:
2013
uss
Profit before tax 24,310,576
Tax calculated at the a ax rates 3,038,822
Tax effect of e ible for tax purposes 277,762
Tax effect of come not subject to tax (3,307,854)
3 873
e 32603

gnditions interest income may be subject to defence contribution at the rate of 30% (2012:15%). In
interest will be exempt from corporation tax. In certain cases, dividends received from abroad may
defence contribution at the rate of 20% for the tax years 2012 and 2013 and 17% for 2014 and



VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

10. Investments in subsidiaries
13

Us$
Balance at 12 December -
Additions ,438,922
Disposals 2,006,654)
Revaluation 20,804,757
Balance at 31 December - 60,237,025
The additions of USD 41,438,922 include free cepital contributions of USD 4,985,097,

The details of the subsidiaries are as follows:

Name Country of 2013
incorporation uss
Vesper Real Estate Ltd Bntish Virgin 1
Islands
Nikctemia Trading Ltd Cyprus 319,949,618
Nisante Trading Cyprus 17,660,933
finance facilities
Mountcrown Holdings Cyprus Investment 100 2,625,795
olding, provision
of finance
facilitles and
trading in
financial
instruments
SIA "Vesper Real Estate” Lat Real Estate 100 677
SIA "Park Group 24" Latv@ Real Estate 50 1
—237.023
11. Avallable-for-sale financial
2013
Uss
Balance at 12 December -
Additions 120,092,055
Balance at 31 120,092,055
Available-for- s represent a minority holding In a private company and is valued at cost.
vable
2013
us$
ompanies (Note 19) 2,359 499
, 2,359,499
; (67,198)
292,301,
‘\| \ " k
\ \ - :’ ;I.
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VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

12. Non-current loans receivable (continued)

The loans are repayable as follows:

2013

uss

Within one year 67,198
setween one and five years 2,292,301

E— 11 L)
The exposure of the Company to credit risk & reperted in note 3 of the financial staten@

The fair values of non-current receivables approximate to their carrying amounts as presedted above,

13. Trade and other receivables \
2013
uss$
Trade receivables 200,000
Deposits and prepayments @ 7.133
%

approximate to their carrying amounts as

The fair values of trade and other receivables due within
presented above.

2013 2013
Number of

shares uss$
Authorised
Issued and fully paid
Issue of shares Q 10,000 13,191
Balance at 31 December 10,000 13,191
Authorised capital
Under its Memorandum the C fixed its share capital at 10,000 ordinary shares of nominal value of €1
each,
Issued capital
Upon incorporation mber 2012 the Company issued to the subscribers of its Nemorandum of
Associationi, i of €1 each at par.
On 25 July 2013, increased its issued share capital to 10,000 ordinary shares with nominal valve of
€1 each.
The issue of @dit shares was made at a premium of USD 119,988, 105.

%rwim /A N\
related companies (Note 19) [/ S | T2 5,403,539



VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Peried from 12 December 2012 to 31 December 2013

16, Trade and other payables

Accruals
Payables to own subsidiaries (Note 19)

The fair values of trade and other payables due within one year approximate to/their ¢arrying amounts as
presented above,

17. Current tax liabilities o
@ 2013

uss

Corporation tax i 9.603
A

18, Operating Environment of the Company
has resulted in, among other things, a

The ongoing global liquidity crisis which commenced in the g i
lower level of capital market funding, lower liquidity leve! e banking sector, and higher interbank
! a led to bank fallures and bank rescues in
ces could affect the ability of the Company to
terms and conditions similar to those applied to
ny may also be affected by the lower liquidity
eir’amounts owed. Detericrating operating conditions
gement’s cash flow forecasts and assessment of the
pxtent that information is available, Management has
ows in its impairment assessments. The uncertainty in the
uring 2013 led to very high volatility in the stock markets
ding rates. Management is unable to relfably estimate the
her deterioration in the liquidity of the financial markets
EP\3 arkets. Management believes it is taking all the necessary
measures to support the sustainability/and grawth of the Company's business in the current circumstances.

the United States of America and Western Europe.
obtain new dorrowings or re-finance Its existing
earlier transactions. The debtors or borrowers o
situation which could in turn impact their ability to
for debtors or borrowers may also have an impac
impairment of financtal and non-financial asset
reflected revised estimations of expected fut
global markets combined with other local fact
and at times much higher than normal inte
effects on the Oompany s financlal pos

19. Related party transactic

l’be Company Is controlled odbuiry Holdings Ltd, incorporated tn Cyprus, which owns 71.43% of the Company's

The following tra carried out with related parties:
19.1 Related pa
2013
uss
Gain from g i securities (2,005,000)

Loss fron w 3 in securities 350,000
N ' investment in subsidiary 2,006,654
pe gains on investments in subsiclaries ZQ,QQ,7§7
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VESPER REAL ESTATE (CYPRUS) LIMITED (FORMERLY LIGNUM HOLDINGS
LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
Period from 12 December 2012 to 31 December 2013

19, Related party transactions (continued)

19.2 Loans receivable from related companies (Note 12)

2013
uss
Related party ,292,301
Related party 67,198
= 2.359.499
The loans receivable from related companies bear interest at the rate of 9.35% per ann repayable by 19
July 2014 and 16 July 2016.
Interest accrued for the period amounts to USD 86,843, @ <
19.3 Payable to subsidiary (Note 16) \
2013
Name L e uss$
Subsidiary Unpaid share capita 5,873
————L

19.4 Loans payable to related undertakings (Note 15) @

y 2013

Maturity Date uss
Related party 16/09/2013 106,052
Related party 31/03/2014 3,002,959
Related party 30/12/2014 1,223,678
Related party 19/09/2014 292,457
Related party 01/06/2014 778,393

2,403,539
\ o

Interest accrued for the period a 145,711,
20. Contingent liabilities
The Company had no conti t liabi as at 31 December 2013,
21. Commitments
The subsidiary ¢ emia Trading Limited has a loan arrangement with a third party bank.
This arrangement i by the Company by pledging the shares in the subsidiary.
Management t the Company will not suffer any losses due to this arrangement.
22. Events after the reporting period
There gﬁal events after the reporting peried, which have a bearing on the understanding of the

financ ts.

%mmnm‘srcpmonm:im'l - ,
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«BECNEP PU3J1 3CTENAT (KUNP) NMMUTEA» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «JIATHYM XO/IAMHI3 IMMMTEA» /LIGNUM HOLDINGS LIMITED/)
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«BECMNEP PU3/1 3CTEAT (KMNP) IMMMTEL» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «/TAFHYM XO/IAWUHI3 TMMUTEAN» /LIGNUM HOLDINGS LIMITED/)

OTHET COBETA AUPEKTOPOB

CoBeT AMPEKTOPOs NPEACTIBNALT CBOR OTHET W SYAMPOBIHMA0 OrIHCOIY0 OTSETHOCTL Komnasewm 38 nepvog ¢ 12 pexaSpa
2012 r. no 31 pexabpn 2013 1.

Permcrpaums

Komnasms sBacrep Puan 3credr (Kimp) Maireas (panee oMo Xonpnes Nemanrege ) Gong saperncr

12 gevabpn 2012 r. 8 KAVECTE2 VBCTHOM KOMNEHMK C OMPAHMEHH0R 0TBETCTEEHHOCTLIO 8 COOTBETCTEMM C I 113 3awoHa
O KoMnasieRx Kinnpa,

Oo10sHan AeATENBHOCTS

OCHOBHAA NEATENSHOCTE KONNAHMM 33KNNUSSTOR B BEASHUM ASATENEHOCTH B KAWSCTRE

KOMNANMKY, NDEOCTABAISW (DVMHAMCOBON NOMOUM CBR3IHHLIM CTOPOMIM M OCYIECTENEHIW C OVHANCOEIMY
HHCTPYMEHTANM.

W3MeHeHne HaIBaHMA KOMNAHNM

07 asrycra 2013 r. KOMNamiR MaMeHnna Hazsarme C «JlurdyM XanawHra Slammmeas @&a@ Pran 2creir (Kanp)
Nnmnregs,

0620p TOKYIWAro NONOHEHMA, SYAYUIEro PAIBMTHA M CYLISCTBaHHX

ne, npencTesneHnse 5
DUHAHCOROI DTURTHOCTH, PACCMATRMAIINTCR KK YAORAETRODHTENEHLI,

Wm,mmwnmmw a4 Takke K O WibiM pKkaM B
PeaynbTaTol M AMBMAeHAL
Pezyneratel KoMnarm 3a Nepuog Npuaesens wa crp. 5. Coser aup 5 HE PEKOMEAIYET BLINNSTY ISBHAENA08, ¥ SACTER
NPUOLAND 33 NEPHOA HE DAXNPEACHEHI,
AKUMOHEPHBEA KanuTan y
OOnABNeHHLIA K BHINYCKY KanuTan

B co0mse1cT ¢ Yupeamrermsnm Acrosopom KoMnanni ARLMOHEDHLIA KanuTan 8 pasnepe 10000 066 KHIBEHHbI
AU HOMMHANEHOH CTOMMOCTHIO | EBPO KEWAEA,
Branywyeseinii KannTan

Npw pervcTpam 12 gexabpe 2012 r, Kow NOANMCATAM YypeauTensHoro Aorceopa 1000 oOLKHOBEHMHLX
S HOMUHANLHOR CTOMMOCTLIO 1 €8P0 KAWAEA,

25 wicrm 2013 r. Kosnasies ysenmsmnag uﬁ@ WA KanuTan 40 10000 OGLIHOBEHHEIX SN HOMAHANLHOA
CTOMMOCTRIO | €8P0 KaxAaM.

Bonyox gonanneTerssno: 9000 anmit Bl HOMKHENA HA Cymvry 119 988 105 gonnepoes CLUA.

RHO HA 31 2e«aBpn 2013 1. 1 HA AATY HACTOSZISrD OTHETA YRA3aHN & T, 1.
¥R QAPECTOD NpW PErMCTPaLAM, NOZAN3 B OTCTaeKy 24 napra 2014 r., v & ToT »e
3 08 NDVTRHOCTL.

MPECTODD, ABAMOUWMECH HA HACTORALMIA MOMEHT umeramn COBETa AMDEXTOpON,

oMngrue «BA0 Nme /BDO Ltd/, sWpaswst (BDR WENEHWE CCTATLEA § ROMMICTH, # [ORosoMy
npeanmcmo MDMHATL PEwSre O NpeRocTanncivn CoBeTy AMPEXTOPOE NOMHOMIMME MO
APDANALHUR HEIIBNOAMEM JYANTODAM.

0 a2014r,



Ten. 4357 22495707 AMTOMNC 3en0c Tayap
BD Daxs 4157 1249517 1 Dpexcnny Crpur, Inrosm
Info@bda.com.cy /A 25277 Muwoonr 2413

Kanp
waw, bdo, com.cy

3aKknoveHne He3aBMCHMOro ayanTopa
Axumoxepam KoMnauwm «Bacnep Pvan 3creit (Kunp) Nusuren»
(paHee «JIMrHyM XONaMHrs Jiumurea» )

ZamoueHmne N0 PUHIHCOBOR OTYETHOCTH

Mbl MPOBENM SYAUT QUMHARCOBOA OTHETHOCTH MATEPMMOKDA KOMWNSHWH «Bacnep
sy Xonurd Mnenens) (sKomnaness), NpEACTARnSsHoRn 1#a CTparuax 5-18,
(DIHEHC0S0M NONCKEHMM NO COCTORHMO Ha 31 Aewabpa 2013 r,, @ Takxe 0
FAMMTANE ¥ O ABVOKEHMM DEHEXIBIX CPEACTD 33 Nepvop © 12 aevabon zour n
CYRSCTEEHHOX NPMHYMNEX YUETHON NOIRTAG # NPOYYI0 NORMTENSHNO .

Enponeicm CowodoM, 3 Taoke C TpeDoBaMMAMKM 3akoKd ©
BHYTPEHHEID KOHTRONN, KOTOpYo COoleT aMpexropos conTet

n. 113, 3 TaKke 33 Takyw CACTEMY
BOSMONHOCTH  NOJroToS Mw

mmﬁemmwmmhswmmmmym e B3 WA OLLMEKM,

OTBETCTESHHOCTS BYTONS

Hawa OTBETCTBEHHOCTS COCTOMT B BLPAMEHMA MHEHMA 06 OTYETHOCTH HE OOHOBE HAWER Nposepod. Mel
MPOBOANNK CHMHO EYAMTOPCKYIO NPONEDKY BB COOTBE CTOHA2PTaMM YIMTa, 3THMK CTIHQAPTAMM

WM W NPADOSWIA BYAMT BNS NONYHSIA - DOTYMHBI
TEYIOT CYLIECTIEHHME HORARE N,

Aymtwwuaﬁwmmnmmypann WA SYAMTOPCKMX JOKA3ATECTE 8 NOATESPNAEHME CyMM W

: SESPINILC NPOURAYPM JFGMCAT DT CYMAAHAA JYAMTOPI, BRNICHAR

! » M NpMuMEE GUrBKK MM MOWesnsMecTod. Mposons

RBHABIE CUEHIM PHCKD, BYRMTOD  PaceMe 1N DHHHIA  KOHTDOMb NOMMEHATENEHO K NOZOTOBYE OpFaHM3aWIel

TP NPEACTABMIME C UENNO BHPAGOTEM MPOURRYP 3yAnTa,

ACTEEN,\ MO PIIOK0  BoiOMASHBEAHMA  MHEFMA  OTHOMMTENSHD  SOOECTMBHOCT

.Wmmnammmwr&momwwmmumm

GyxranrepoKoro yMETa M DASYMHOCTH OUE X 3HaueHh, npescrannemadx Conerom [IADEKTODOS, 4 TAKXE DUPHKY
NPEACTINEHHS DIIGHIDBON THETHOCTH 8 Len:

Mbi NONAraeM, UTO NOMyUEHHEIE HANK-3) AOKAIATErBCTBE NPEACCTABNAOT OCHOBY ANS HELWErD ayAMTORCKOro
IBUMOUEHNS,

Mvevans

BAET SOCTOSEEHDE W ODBEKTHEHDS NPEACTARNEHNE QHNBNCOBOND NONTKEHIS

MATEDVCKOR KOMNANME «Batpep Pwl Bncm(xnp)MW-(mmwmmmMmu-)mmwmmm
Aexabpa 2013 r., €2 QuHSHCOBLIX NOKEIATENSRA ¥ ABMNEIMA 68 REHDNHLX 33 Nepwod © 12 aexalpa 2012 r. no 31 pexabpa
2013 r, 8 oo m-m o0 IMHMM CTAHAADTAMA GHHHCOBOA OTUETHOCTH, NPWHATRMA ESpOnenoomm ConsoM, 3
3 FPEGeeanmamM 3aK0Ma © KoNNankax Kanpa, . 113

O

y KANDCKAN KOMNEHIE C O PSMMENNOR QTBETCTREMHOCTIN, RBIAETCH YMICTHAKON XOMISHMK 500 HMTepMeusn /inmarens
GOMTINCEDR KOMIAHNN C OTDETCTEMMOCTI, DIPIMMNEHHON TADINTUER, W KXCNT & MEesMIpOINYo cems B0,
H{AMI0POAX M.

* PCNTPHPOBIHA H3 KNNDE 33 perwcTpauAIORM MoMEpoM HEIB6556, Chvcoe [MDEKTO0S W X NOODECOAHANSHLK
LA MONAT GiTo NOVTYEH B HALEM SSDErNCTEHPOIANNOM ODWCe.


http://www.bdo.com.cy

33NNOHEHHE NO WHLIN 33KOHOAATENLHLIM TPEGOBAHMAM

B coorpercrivm ¢ gononmeTensHumin Tpetosamiemn 3akowos 2009 . w 2013 r. of ayawTopax v CGRZATENLHOM ayaMTe
FOA080M M KOHOONMAHPOBAHHON OTUETHOCTH Mbl COOBILBEM O CNEYILEN:

o My NOMysnK BOO HHOOPMALMIO ¥ NORCHEHWA, KOTOPRE Ml C\MTAEM HEODXOMMMEM I UENER HALLEE NPOSEDKM,

o O Haweny Mrern0, Konnasian DERET SyxrantepOiiid yHET HAANEXAWMM O5DA30M, HICKDNLRD M MOXEM w3
NPOBEPKM HaMK By XranTepoKm KHMr.

o OWHEH00B3R OTHETHOCT: KOMNaHM COMNACYETIR C GYXranTenckiMd KHAramy,
o TIO HEUEMY MHENA0, HECKONBKD MEM MIBECTHO, ¥ COMNICHO NPEADCTIBNEHHMM HaM DAILECHEHMRA

OTHETHOCTH COOGWRETCR mpopMauks, Tpebyemas 33K0oHoM O KoMnannsx Kmpa, Tn, 113, B TpeSyenom
o Mo Hxueny penno, MndOpMaumMA, NpeacTaBneHHan 8 otvete (Coeera AMDEXTOPOS,

OTVETHOCTH.
Npouwe sonpockl
Hactonwee Sakmoverse, monouwsn Mmerie, GLN0 NOAraTONNSHD TOMKC ANA Kax Oprama 8
OTBETCTRMM € pasgenon 34 3aoecs 2009 r. u 2013 r. of Ayawropax w rO0BOA o

OTUETHOCTH, W KM ANA K3K0H MHOR Lem. NPERoCTARNAR 1ACTORUEE MHEHHE, MBI HE NEHHINIEM W He

Gepem 1a 0eGa MIAKOR OTDETCTBEHMOCTI B OTHOWEHMN MOGORA ¥HOM LeNM Wik nepes MBS IHLOM, KOTOPOE MOMET
OIHIKOMATECH C HACTORLUMM 3LICMEHWEM.
Mud NOEOTOBMW OTARNLHL OTHET O KOHCONMAMPOBIKHOA (IMHAHCOB0A O G RONEDHAX KOMIIHMIX 33

neproy ¢ 12 pexabpm 2012 r. no 31 gexabps 2013 .

TN @
Tepenc Kunu

Npcabi GyXranTep » 33DernCTPUPOBHHIA BYAMTOR

33 M N0 NOPYIE0 &Q

«B00 Nra= /BDO Ltd/

npmcaibx Byarantepse (KHNp) M 3aparicTpuponaHie a, y
Hiooma, Knnp
01 asrycta 2004 .
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«BECNEP PH3/ 3CTENT (KMNP) NMMWUTEA>» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «/IMFHYM XONAWHI3 IMMUTEN» /LIGNUM HOLDINGS LIMITED/)

OTHET O COBOKYNHOM AOXOAE
MNepwoa ¢ 12 pexabps 2012 r. no 31 pexabps 2013 r.
Boipyuxa

AMMHACTDATHBNBIE DACKOIR
MNpore pacoas

pHMeakmR Ha C. 9-16 COCTAANAOT MEOTREMNEMYIO YACTE HACTOALIER GIIIHCOBOR OTHETHOCTH.
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«BECNEP PN3/1 3CTEAT (KMNP) INMUTEA» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «JIMFHYM XONIAWHI3 NUMUTEA>» /LIGNUM HOLDINGS LIMITED/)

OTHET O ®MHAHCOBOM NONIOXKEHMA

31 pexabps 2013 1,
2013r.
Mpym aonn. CLIA
AKTHEBBI
AoNroCcpoMHbie aKTHELE
MraecTvainm B RONEDMAS KOMIIMRKA 10 60 237
OVHEHC0BHIE BKTUBH, MMEIOWINECE B HANMMM AN NPOAEKM 11 12009
A0NrOCpO-8:e 33AMLI Bl He 12 2 1
182 381
KpaTKoCpoyHbe aKTHBL
TOProsan U NPOYaa NEGHTORCKANA SAROMKEHHOCTE
3akMu BUAIHHLE
Aevsense cpeacTaa B Bakxe U B €acos
Hroro akTmem

e @@

Kanwran

AOHELHBIR KBMTAN 13191
NpeMUR MO aKLMaM % 119988 105
Pesepsrnit wanvran 34 447 086
Hepampegensiaian npubons

24300973
Wroro kanwuran 178 749 355

—=

TO?f’OH’IH NPO~AA KPEAMTOPIKARA 33Q0MMEHHOCTE 16 11781

3admp nonyuesiae 15 5403539
Hanoroawe cbnaarenscraa 17 9 603
5424923
HToro xanwran m oGRzarenucres 184 174 278
01 aerycra 2014 r. Coser gupa«TOpOS «Banep Py oreit (Kenp) Nissmrege (paHes o/lrHyM Yongmir3
NvMnTeg>) yIBepamw K SeyCxy HacT OTYETHOCTL.
@

S

Fiprmenans Ha C. 9-18 COCTEBNROT HEOTHEMNENYIO “BCTS HACTOALE DIMBNIDBOMN OTYETHOCTH,
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«BECNEP PU3J1 3CTEWT (KUNP) IMMWUTEA» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «JIATHYM XONAWHI3 IMMUTEA» /LIGNUM HOLDINGS LIMITED/)

OTYET OB U3MEHEHUAX B KANUTANE
MNepwop ¢ 12 pexabpa 2012 r. no 31 pexabpa 2013 r,

AKLAOHED-A Npewss no Bawxs  Hepacpenens
xanMTan SN KaTMT2N  WHAR Dpeliune oo

Cosoxynmuiil goxon
Mrcris rpnGee s
ron - - - 243097 :@
Buinmyx auponeprorn
KanuTana 14 13191 119 958 105 314 -
Butecc @ warmeran - - 34 446 772 - 3 A
Ocvaron wa 31
Aexabpn 2013 r, 13191 119 988 105 34 447 086 24 300973 49
NDEMMA NO IKLMAN HE NALNZKWT PICIPENENEHMO. &
KoMnamum, KOTOpse He pacnpesersny 7006 cooeit npwlann nocne - D COOTRATCTRYNIIM
HANOrOBLIM 3ACOHOASTENLCTEON, B TEUSHME ABYX NET NOCNS GHOHUEHMA C0O CTBYIOLIENG HANOI O FOM, CHRTEOTCR
PACNPEASIHBUMNK B KBWECTBE AMSMASHADS 700 Boel npuSeiny, No TarmM CMTIOUMMCE PACNDeRenesHHuMA TMBHASHAIM

Oyaer BROCIBACTEMM YTIMSHMBATLCR CNeLMansHER CO0p Ha 06OPoHY NO CTaexke 20
33 2014 1. B TEX CTYNBERX, TOFAD AKLMONCDN (KOMIZMIM ¥ DMIMHOCKHE /Lld
CyMMa NPENONAraenon BuMNNATH YMEHLUIETCS MA MmoGae GaNKTHINoHE §
npueii  COOTBETCTEYIWRD roga. [akHbid oneymantHsid cbop Ha
AUAOEDOS.

B3HOC B KANWMTAN 8 TEMSHWE NEPUOAA NpencTannser Cobow n BOW CTOMMOCTH SOUEDHIX KOMN2HAR, ,

MR YTIINSHHLM BOGHATPEINICHMEM N0 JOT0S0pY.

2013 nanoroswe roan 1 17%
HBNCIOBEMN pesaenTanm Kinpa,
BAINAUEHHLE B MCB0e BPENA W3
NT suinnare Komnameen 3a cwer

M-

S

Npymeanns H2 €. 9-18 COCTABARGT HEOTHEMNEMYN) HaCTL HACTORUER GUMHAHOOBON CTYETHOCTH.
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«BECTIEP PM3/1 SCTENT (KANP) IMMUTEA» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «JIUFHYM XONIAUHI3 IMMWUTEA» /LIGNUM HOLDINGS LIMITED/)

OTYHET O ABMXEHMM AEHEXHbLX CPEACTB

Nepwoa ¢ 12 pexabpsa 2012 r, no 31 pexabpn 2013 r.
2013r.

Npws. ponn. CLUA
A!NDIO!H“ NOTOK NO ONEPAUMOHHOW AEATENBHOCTH
Npubeine A0 HANOTOOBNWEHWA 24 310 576
Koppexmiposka w:
YOLITOK OT NPOQAXH VHBECTHUMA B A0NSPHWE KOMNMWA
NprGeans O NEPEOLEINGE NO CIPABEAMB0E CTORMOCTH (PIHERC0BLO! BKTHB0R
s cocTaee rpnboeneh n ybotoos
MPOLEHTHE A0X00k
NooueHTIIe pACXDAN

AeHenHbIR NOTOK NO ONEPALUNOHHOR AEATENLHOCTH, A0 MIMEHEHWR
8 060pPOTHOM KanwTane

YDermucHne TOProsoil ¥ npouci eCUTORCKOA 30Q0rKEHaCTH
YBENAGEHNE TOPrOBOR M NDCUEHR KPEAWTORCKDMA 33N0MIXEHHOCTH
Oenenbii NOTOK NO ONEPAUNOHHOR AEATENBHOCTH

AEHEXHbBIA NOTOK NO MHBECTMUNONHOW AERTENBHOCTN
NpMoBPETENME MHDECTULMIA B SONCPHIX KOMNAHMAX
Jalet NPeNOCTARNEHHBE

Norawerme 33AN0B NATYYeHsLX
YnCThil AeHEKHBIR NOTOK NO MHBECTHLMOHHON ABATENLHOCTH @

Noraweswe 3aiimon (5 439 587)
MocTynnerme No aimam 10 557 978
YnCThIR AeHEMHLIR NOTOK N0 QUHAHCOBOR AEATENLHOC 5118391
“MCTOR YBR/IMHEHHME B ACHEMHLIX CPEACTBAX M MX 3 1 278 566

Lot CRCACTOD v X DNDMSANCH T
Ha Hauano Nepuosa

Ha xoney nepwona 1278 566

@o
<

Npvmesasva 13 C 918 COCTIBNRIT HEOTHLEMNEMYID YBCTS HACTOALLH DMMAMCOBON OTHETHOCTH,



«BECNEP PH3/1 3CTENT (KUNP) JINMWUTEL>» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «JIWFHYM XONAWHI3 IMMUTEA» /LIGNUM HOLDINGS LIMITED/)
NPUMEYAHUS K ®UMHAHCOBOW OTYETHOCTU

Nepuon ¢ 12 pexabps 2012 r. no 31 pexabpa 2013 r.

1. PerncTpaymns n 0CHOBHAR QEATENBHOCTS

Crpana permcrpauymnm

«Bamep Puan 3crent (Knng) Jummrens (Damee «/aiym Xongue s sarregs) («Komnasss») Sona wa Kwnpe
12 pexabpa 2012 r. 8 KAMECTHE UBCTHON KOMNEHMH € ONPEsrIEHHON OTBETCTEEHHOCTENG B COOTRET 113 3akona o
soMnasmAx Kimpa, e 3apervcrpuposanHbid odwc pacnanoes no anpecy: 22 Fnaactomoc, K , 1095, Hsoous,
Kurp,

OCHOBHAN AERTENBHOCTD

OCHOBHIA QERTENLMOCTE KOMMIMMA JIKMOHICTCH [ BEALHMA QCATENLMOCTY B KIHECTDE M XONIMHIOOOR KONNSNMHK,
NPEOCTABIETSN PHHEHOOBSX CPAICTE CENSEHNM CTOPOHAM # COYILSCTENEMK ONEpaUM C I MHCT PYMEHTEMN.

2, YUeTHan nonmTmika &

OcHoRHWe NP GyxranTepoknro yHeTa, NPVMMETIe B NOJrOTORLS HACTOR|EY ATHETHOCTH, VENOWaHL HIKE
OcxoBsa gnn NOAroToBKKW

KOMNMA NOArOTOBHND HACTOALNO OTAENHYI0 GHHANCOSYIO OTHETHOCTY MITEORHOROH KOMNSHWK AR5 BWNONMeHA Tpeboammil
33K0H2 0 HANOre Ha NPMbENb Kunpa.

Owawcosan oryETOCTy KoMmanun Suna NOAroToENEHa B COOTBET b4 CTAHIAPTaMY  dWHIHCOBON
OTUETHOCTH (MCTO), NpuMHATENKM EBponeciun Coxo3oN (EC), 3a PECOBAHNA BKMOUEHUA 8 KOHCOMARADOBAHYN
OMHIHIOBYI0 DTH2THOCTY BOEX ACHMERHIE KOMNAMA, KAK YRAZAHO HWKE, 8 Taxxe C TpeSosaHmmm
Frame 113 3akoua o vomnaunsx Kinpa. Ossanoonas PHA HA OCHOSE NPABAN YNETA N0 HIKTHISOMN
3aTpaTad 32 WOTENUMA NEPMOL C YNETOM  MIMEHEMMA, OF  3EMEMH ¥ 3SAMHA,  MROECTHLMONHOR
COBCTOENMOCTI, DMIICOBUX IKTHBOB, HMBOUPIICR B HIrmMuM M VHBECTMUMIA B QONEDHME KOMN3HMK, 3 TaKKe
DMHAHOOBLX BKTHBO8 M PUHEHCOBLIX OGAGATENLCTE N0 LNPABEL WO b CoCTane Nprbeantii ¥ YR,

Fpynna MOMoHANa K3 CBOSH KOHCONWINPOBHHIN DUHIHCE0H OTUETHOCTI A0MEDHNS KOMIAHHHM, NEPEUMCIEHHNE 8 MPUMELEHM
10, 8OONBEICEABUMCE NONOXEHMEM Cratew 14 33 ommnxknma fn. 113, KOTODAR AONYCKIAET MOUNOHEHKE
AOVEDHEA KOMNEHM VM3 KOHCOMMAMPOBAHHON CONH MNDOPMILMA, MCODXOAMMNIA ANR  BHOHCHKS
AoLepHeth KOMNIHMK B KOHIOMWIMPOBRIHKHYO & 0 hmm%m&ﬁewm
WM MATALHMY 3306w ex

KoMnaka Take nNoArnTosmna no  Kosnas prease xomnaism (o pyrmas)  KOMCONARHPORIHHYIO HHIHCOSYWD
OTYETMOCTL B COOTEETCTEBM# ¢ MO0 i (DMHEHC0BaR OTYETHOCTE MONET GuiTh NAnyuesa Mo anpecy: 22

mmxwmﬁummkaumwn
OTHETHOCTW MATEDMHCKOH KOMNaHAM

Ans NONYYESA QOMEHOND NOHUMIHMA
STHOCTEIO MPyninel N0 COCTORRAO Ha758 Nepwoy ¢ 12 Recabps 2012 . noJl

TPynne, NOME30SATENAM HACTOALEER o

“- DM ammWnommmdmmme Taowe,

. ATRATMBAOUMY OTUETHLE CYMME JKTHBOS M OGFBATENLOTE, W PECKPRTHE YENOEWEX
D H3 ATY QWHANCOSOR OTYETHOCTM M OTHETHLIC CyMM AOXDR0E M PACKOACS B Teussne
umwmauwmmmre«mmﬁmnﬁua&m&@axrm
YT OTNMYSTECA OT 3THX CUEHIK,

SN NP2 608 Cnegyxume MECO » MexayHapoHee CTargapTy BysrasTepocoro yuera (MCBY),
B8 AEATeALHOCTH. NPHHATIE 3Tvx CTaHRAPTOS HE OKABANO CYWIOCTBRHHOTD BOIASHCTEMA Ha BWMHEHCOBYH

- HACTORWER  QUIEHCOB0E  OTUETHOCTH  DIBNSHMEM KOMMTETE N0 MEXAYHAPOAMNM  CTAHAADTAM
Gumnpmrru HO BUE HE BCTYNHMM B CANY, CRELYICWIME YNETHINE CTIHIAPTS:

. ) 10 oKW PRGSO [DHNNCOBIR OTHETHOCTES (TEMNEHIETCR K IOJOSSNE NEDMGIAN, NIWBMUMNCT © 1
2014 r. v noawe).

% ) 11 WCOBMECTINWG CONBEHNA® (FNIMEHRETON K FORCEVM IEEVONIN, NIWMMOUDICR € | RHBapR 2014 1.
MOPO

pouy 112 Wwamm(mxwwmaclm
r



«BECMEP PH3/1 3CTEAT (KWNP) NMMUTEL» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «/IWFHYM XONAWHI3 JINMUTEA» /LIGNUM HOLDINGS LIMITED/)
NPUMEYAHUA K DUHAHCOBOWM OTUETHOCTU

Nepwoa ¢ 12 pexabps 2012 r, no 31 aexabps 2013 r.

Monpasxn

KOMATET NO MHTERNpET LM MODO

. MCBY 27 (Mepecmorperiont) «KOHIOMAMDOSIHHER H OTASNGHIR PHHIHIOSSR CTYETHOCTL ()
NEDHOAAN, HIWHNOUPCR C 1 srsaps 2014 1, ).

. MCBY 28 (TRpecraoTpenent] «HHsecTinpm 8 AC0NNMMD0BARNSE NOSNINRTIE> (|
HEWOANOUPICR ¢ 1 weaps 2014 1. )

. T K MCEY 32 3097 (DHanCOmNE SCTHIOn 1 INECON O0usaTenscTa» (1y
MIRORNCUCT ¢ 1 aieape 2014 1)

. MMonpaear Kk MCBY 36 «PaCKDINTHE MADODMADH © BOIMELLIOMON CTONMOCTH HEE¥H V'
TORORN NEDHOTIN, HIWHGNMOT ¢ 1 saapr X014 r. ).

. Movpasan & MCEY 39 c@yoGriCOSNEe sCTRYNEHTIN ~ FIVEHMONE Oyernay, Hoss JEOMEINNECS 1 MEOIOIREHHE yveTa
XELNHDOBINT (MOMNEHRETCR K FOGOSEM MEDHOSAN, HIWHNOUPWOR ¢ I RHBI0w 2014 1)

. CMeHa DYNOBOACTED AT MCEQ 10, 11 it 12 (MpwNerRaToR K FOoses Waclmzoun).

. NvpasKn  MBECTHOroRa Kowiaront £ MCQQO 10, MC@0 12 » TCR K FOI08SM  TEIVMOHEM,
HMOHLMNUNIOR ¢ 1 mrasson 2014 1), \

(i) CTangapTsl M TONKOBAKMS, HE NpuHaTHG EC

Hosbee cranpapTel

. MO0 9 cDEHCORRE HHCTDYMENTR, BELEMHEY 8 WL TG NONPSBKAMG, BHECOHWMN 8 ORTRODS 2010 r.
ABGIHT M6 TDOCOBDR K KSNICTHDSNNN 1 HAMEDOION0 HEEWCOMNY INTHBOE i (oADMY COSIITEBITE i K OTHEME
WX NOSEHANHR (DMINEHRETOR K MOJOSEM MEDMOAIN, HIWHIU B30 2013 r.).

Nonpaskm

. MODO G «DariEnCOBNE MHCTDYMENTED, (| e 2009 1.) € MOCEIVOUMMNE NGO (OVDASKH &
MCDO 9w MC@O 7, swriyuiervan 16 gexadps RETOR K ITJ0BNM NELVGHAN, KWLM C 1 RR8a0R
2015r.)

CosaT AMPEKTOROB OMMART, WTO NPHHATHE 3THX WTEDNPETALMA 6 TEYEHME Gyayumx NEpUoane HE OKaweT

CYWECTIEHOND BOBAEPCTINA M3 SIMIHIOBYIO 1n,

FOoYepHue KOMNaHMN

VIHSECTULM B LONEDHAE KOMNEMAM KBK MIEOCTIUMNA NO CNDABSNMBOR CTOMMOCTH B COCTaR npmbuineii »

YOUTKOB ¥ OUEHEBIOTCR NO TIPIBDELNMBOH M WK YORTEM N0 MHBECTHLIMEM B QOVEDHAS KOMNSHMM NPUIHAOTH

B COCTaBe NPGeNei 1 ySeTroe.

Npussanwe poxXonos O

Aowogs, nomprissoeie Komnacs, R HA CABAYIOWRIA OCHDDR

*  NpuBbink OT WK Gymarn
Brsnatas ot GyMart NPVMEHIIOTOR, KOMA3 YCTAHABMMEBSETCR NPEED HA NOMEHNE TEKOM NNATERE,
Hanom, yaepNvEaeNLIe QMHAKE, YHATHIBAIOTCN B CoCTape npuboins nn yOuTer, NPoUesT oF MMBECTMUMA B UeHHLEe
CyMarv NPHanaeTos ‘ MR,

SOKH MHBECTIUMI B UEHHBEE SyMary NPEACTIBARKT COOCH PAIHULYY MENTY SMCTHIM AOXON0M ¥
POAAHHSX MHBECTMLINA, W SUICMANTON 1 COCTEs NpMSeen wm ySemeon.
MBOR CTOMMOCTHIO MMBECTHUAN, YHATLEIEMEX NO CNPEBLANMHEOR CTOMMOCTH B COCTABE NPMGLNER U
9 18 31 gexabpn 2013 r. w cpoarci UEMOR VOACPWEK NPCACTIANSCT COO0R HEPCANMIOBHLE
BINIOMAETCR B COCTAR NPUELNEH MMM yEeITOE SA NEPUOA, B KOTOPON Ok DOIMAKAD. HepaanuaoRaesmn
CRATEI 6 CORM C MIMCHEMMEN CNPABEANMBON CTOMMOCTH (DMHAHCOBLIC 3XTUB0E, MMEKUMCE B HANMWK (A8
\ BOTCA B KANATAN, B Cmy4ae Npoaasy wn c6eaIeneHis DUHAMIDBIX AKTHB0B, HMBOUIVDICE B HANKMUME AN
BN HAKOTVIEHHOR CPABERNMBOA CTOMMOCTH BI/FQUAETCR B COCTAB NPUBLINER Wik yORTEOS 1§ KaNECTRE
nprSonk WK yOWTHD N0 MHDECTMUMAM, C YWBTOM /MOSHO CYMM, CIMCEHHEIX W HEVACHEHHBIX & CueT
YERITROB 38 NPAALAYLIME NEPNOIN.

. B BMR NPOUeNToB
8 EMAZ MPOLEHTOR NEMINBETCR C yYETOM DACTPRABNEHME N0 BPEMEHA, € NDMMEHSHMEM NETOAR ADdeéxTima
2 é CTABKEM,

Mwum«emmum:ﬁnmymmuunmoonm“mmuummemmmn.

pacxoawm

Texyupe Hanoroste cORSATENLCTIE W BKTHIN DICCHMTMBAIOTCR N0 CyMME, OXANZEMOR K YIINETE HANOCOBNM OPIaHaM WM K
BOGMAUEHINO O HMX, © WONOVR3I0BAHWEM HANOMOSLK CTASOK M JAKCHOGATENMCTED, DCTYTIHBUNGS 0 CMAY WM N0 CyulecTsy
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«BECNEP PH3/1 3CTEWT (KUNP) NUMWUTEA» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «/IMFHYM XONIAWHI3 INMUTEA» /LIGNUM HOLDINGS LIMITED/)
MPUMEYAHUA K ®UHAHCOBOW OTYETHOCTU

Nepwon ¢ 12 pexabps 2012 r. no 31 pexabps 2013 r.

BOTYMHBUMX & CUTY M3 OTHETIHO JaTY.

DUHANCOBE MHCTPYMEHTHI
DUHEHCOEHIE SKTUES! ¥ (PUHHCOSHIE OOAIATENECTEA NPVGHATCR § OTHETE O QIS EMCONOM NONOKEHNA
CTAHOBMTON CTOPROHON A0TNOSODHER NONUKEHI MHCTDYMETA,

MMYCOM OO0 YMEMBILENMA U3-38 ODSCUEHENMSE WNK  HESOIMOMHOCTH  BILCHANMA. '-.
NPeA0CTABNEHWR CPEACTE 3BEMILAKY.
Metan 3ddexTvanol NpoueHTHOW CTaRkM npeacTasnreT cobod MeTon paceTa ap

mmw@urammoﬁmmmu(wrwnm@nmamw
AOXDA3 B BMQE NPOUSHTHLIX JROXOA0E WK NPOUSKTHHX Pacoaos 33 COOTSRTCTE! A ne WWU
CpeacTs Oyayt Towo

CragKa — 310 CTaBKa, N0 KOTOPOH pacuerHbe OyIyume BoinaTel WM N
ANKOHTHPOBAHE A0 YACTOR GANGHCOBOR CTONMOCTH (WeHCOBMID  axXTHES
OXHAIEMOCD CPOKE NEHCTEAR (DUHIHCOBOND MHCTDYMEHTS MM, 8 COOTEE

oTC nmntmu OHn BXORNT B COCTAB QO OCRONHBIX
: ANMTECS MHBECTHLIMAMM B TEMEHWE NESHANLIATH MECRLES C

MPCUBRYPIM TEVGKNIOTCA Ha IATY 33RNNNEHHS CAANKM, T.8.
ODAGATEMNSCTED KYNMUTH MAK MOOGATL 3ETHB, HIMINAMHO NHBECTVLUM

0 ) N2 MINEPR00A N0 BIEM (DMHBHCO0BHIM SXTH3AN, HE OTPDWERHBM N0
CNP3BeANMacH CTOWMOCTH B COCTage .-' YOHTROR, DIHAHCOBLIE BKTIEN, OTPEMIEMLIE NO CRPIBLIMBOA CTOMMOCTH B
cocrape npvibneit wm yOWTHOS, c wm«mmwwﬁm,a:pmm».

.mwwc%wmwnw
SHUIM N B NEDEsae, ¥ KONNAMMA NO CYWECTBY NEepesana BCe PHCKM ¥ BLIoaL
BCH B HAMMMAN  ANR MPOJANMM DVHEHCOBHIE KTHERE N0 CNEABEANMBONA CTOUMOCTH B
NEPENOCATCA 13 BYQyWMe Nepuoss N0 CNPABEATMBON CTOMMOCTH, 320Nbl W

AebvTopcras BIOTCA N0 BMOPTIIMDOBEHHON CTOMMOCTY, DEICVMTARHON C HCNONBIOEIHNEM  NETOG
MPdexTEHon

Mwwmvﬁwm PPN MSMEHEHMM CIPADELA/MDOR CTOMMOCTE B KATCTOPHM < EvaNCoBE AKTHBOS MO
CNPABEANMBON > NpUBLnesd Wk yORTIORs, DTPAWAOTON 8 OTUETE O NPUBLIMRX UM YETKAY B NepUoRe, B
KOTODOM O E amemwmmommmwﬁmmamm

NpGeanax Wi yOuIMax, KO YCTAHIANMBAETCS NPSB0 KOMNAHM HA NOMYYEHNS TEKMX NNITEXEA,

: b NOTHPYEMBX MHBECTHUMPA OOMDBLEDETCR M TRV LUSHAX PEHONHOND NPEANIResdd. ECM paHok
B MOAKTHMSEH (TAKNE TR UesHLX BYMar, HE EHECBHHLI B8 MMCTINT), KOMNSHMMA YCTIMIIVMBET CNPIBRMEYO
UL TR QUEMDHHE METOROD, 3T BRAMOYIET B Ce0R MINONLI0BAHNE HERABHIX CAENOK, NPOBEAEHHEX MEX/TY
O BHTEMM, CPABHEHNE C ADYTIMM MHCTRYMEHTIMK, NO CYWSCTEY ABNAICWIMMISCA TEKWMM XE, 3 TEOKE SHanus
% mmwm cmmmm&ownﬂwmucm
mmmm KanuTaneHse MHBECTILIM, mmnwmmum

MW& MOVEHAETCH B NPOYEM COBOKYTIHOM DOX0RE. VI3MEHEHWS CIDABSATMELR CTOMMOCTH [IEHENIGI M HEREHEXHIX
Gymar, RNACCHDMUMDYENEIX KEK MMEIOWICH B HAMMSUA WA NPOJAXH, TPKIHISTCR B NPOYEM COBOKYTHOM AIXOE,

Korpa uesune Oymans, KNSCOADUUMDYENBIE KK HMEOUMECH § HAHYMM ANA NDONINK, NPOASOTCR Wiv OBECLIZHWBSIOTCH,
HKOMNEHHLE KDPPEXTUPOBKA CIPIBEAMMBOR CTOMMOCTM, MPMIMEHIMHE B NPOMEM COBOKYNHOM AOX0AS, BXMWMABOTOR & COCTan
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«BECINEP PN3/1 ICTENAT (KMNP) IMMUTEA» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «JINFHYM XOJIAWHI3 INMMUTEA» /LIGNUM HOLDINGS LIMITED/)
NPAMEYAHUA K ®UHAHCOBOI OTHETHOCTU

Mepwuoa ¢ 12 aekabps 2012 r. no 31 gexabps 2013 r,

NPVOLINER MK YORITOS B KASECTDE NPMSLUNEHA W YORITROS N0 CUHEICOBRIM SCTHBEM, MMEDULPMON B HANKMWI N3 NPOAEKN,

MPCUSHTHAR CTABKA H2 WMSOWMECH B HAMAUMM QA NDOJENA UEHHoE OyMany, POOCTAHHBIA C NPUMEHEHMEM METOA3
IPOERTHEHOA NDOUBHTHOA CTABKM, NPUIHAETCR B cocTape npubened ik youmxop. OManacsas No SJunck

VRICTPYMEHTAM, HMGOLAMCR B HANKLMKA ZN3 NMPOGINH, OTPIMINTCR B COCTANE rpibeaneit M ySumion B Mo
KOMNaman MPAB2 KA NOMYYEHNE ELINNAT.

Ha kaxy0 oT4eTHAO AATY KOMNAKUR OUSHMAIET, MMORTCR M1 OOLEKTHRMOE CRUIETEMLTRO TOro, WD ¢ ATV A
rPYNNE Qes@EnCosblx BKTHE0E ODSCLIEHEHE, B (MyHAE ACNSELI USHHEX GyMar, KNISCOWDMINDOBaHHLD €3 : (CA 8 HANuMI
QNS NDOAANM, CYLIECTERHMOE MM NPOROIKHTENLHOE OMDNENME CTDIBELWON -”?“-~. A MATPIBAETON
KBK MHAWKETOP TOMO, YTO USHHME GyMard OOECusHessl. EOw CyWecTByeT moSoe nogobHee
mmmmnmmmxmm,meMMu.mopuﬁma SUN ) MOMAY CTOMMOCTIN
NPWOBPATEHUA W TEXYWRH CNPISa/IMB0I CTONMOCTIMG, 33 RLHaTOM YOlmka o obecy (orO - UHMHCOROED ACTURA, PaHDe

NPVEHAHHOND B COCTAEE NEWELNER W YOLITHOS, YAANAETCR U3 KEMNATANS M NPUEHAETCA B COCTAEE
Nns DvHAHODBLX 3KTHBOB, VEMEDASML N0 AMOPTUIMPOBAHHON CTOMMOCTH, BC/M B

CNBAVIOIISE 38 YORTHOM AT COBCUEHESIMA, NDUIMBETCE B NPOYEM CONO
NEPEOUEHKM MHEECTALINA. B OTHOLWIEHMM MMEXUMNCA 8 HAMVMM 1R
BIOCHLACTEMA MIMEHAKITCR B COCTAEE NEMBLNEA o yBwmon, ecnm !
OGBEKTHEHD OTHECEHD Ha COGHTHE, NPOMONARLUES NOCHE

Muwmuomummmmw MBADANCHTI COCTOAT M3 CPORCTE M2 cyeTax B Basikax

W B KaCCce Komna-mm.
o \
NepaoHa@ntH0  33iMsl  YWMTHIESKOTCR NPW fe3 Yyuera Ba3IMMKWMX  TPAHIBKLMOHHSIX

HINEPINEL.
; ~. OCTH, JTOGAR PO MEXTY NOMyHEHMLIMKE CORRCTRAMK (32

DSbacoeeHHbEe  SIUMK  KNACOKDMUMPYIOTCS K2 BEHHA  KaNMTan. PashMua  mMexy NPIBEANMBOH  CTOMMOCTHE
1 CYMMOR BLITYLIEHMOTD OUOHEDHOND KaNWTara NepesoaMTcs B8

A CTEEKM, KPEANTHOMY PDHCKY, POty NMKBNOCTH M PMCKY YTIP2ENCHAS LarMTanoM,
B, KOTODMINK OH3 anageer. TpnHpANG IPSBANSHIN  DICKEMM, DEMMEHRENEE
, TPVIMAACS M HHWE:

M ACHCHOMID CPCALTD, 390M, BLYIaHME N0 QYKOAPOBAHHLIN CTEBEKAM, NOABEDraoT

2013 r.
aonn. CLUA

C PUKCHPOBAHHON CTABXROMN
AKTHE 3638065
obr3arensCrsa (5 403 539)

% (1765 474)
Kpeammunii prok

PUCK BADISWAET TOMA, KOFAA HESLNONHENNE KOHTPSCEHTAMM CHOMX OBAIATENLETE MINET NPURECTH € YMEMLIDSHISO

bl GYAYSIME NOCTYTUNEHWA QEHEXNLIX CPEACTE OT VHaHO0BLI AKTHEOR, MMEIWMXCE 8 DACHODANEHHM NO COCTORHWO Ha

OTUETHYO ATy, OCTATEM AeHEKHLX CPEACTE DAEGMEWSH B SuCOKOLAUECTDEMR GUHICDBIX FUDEMARHARY, ¥ KOMNaHKs
NDHMEHRET DONMTUEY OF DESMNEHIS CYMME! KDEAMTHOND PO NO GRR0MY DHMHO0BOMY YUDEXAEHAK.
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«BECNEP PUAN 3CTEWT (KHNP) NUMUTEQ» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «/IAMHYM XOJIVHI3 IMMUTE/]» /LIGNUM HOLDINGS LIMITED/)
MPUMEHAHWA K ®MHAHCOBOW OTHETHOCTH

Meproa ¢ 12 pexabpa 2012 r, no 31 pexabpa 2013 r,

Banakcosan CTOMMOCTL PUHSHCOBRX SKTWEOS NDEACTERNSET MANCHMENEHYID NOABEMKEHHOCTE KPSANTHOMY pHCXy, N0 COCTOMmING
H2 OTHETHYIO BATY MAKCHMATEHAR NOASENKEHHOCTE KPEAMTHOMY DUOXY OBINa CNegyiowed:

3aimel, BHYIAHMGIE CERIANHLM CTOPOHEM
ToprosaRr v NPoHas REOUTOPCKAA 33Q0MMEHHICTL
Aerexite pegcTss & Garece

3.3 PHCK NHKBHOHOCTH

PUuCK NUKSHEHOCTI ABRRETCA DAOKOM, BOSMKAKNUMM TOMQA, KOCAR CROKA NNATEMEH NO - .
Hecosnanasuwlan NOIHUMA NOTEHLMANEHD YBENMMESET NEUESEHOCTD, HO MOWET TOKE YO YOLTKCE. KOMNAHMA UMEST
NPOUSAYDE!, MEUEHEHHBIE HE MASINISXNIN0 THHX YOLITKDD, TaKHE, KK NOJIePWA

MHLX BYCOKDVTMKBHAHL OOCPOTHLI AKTHEOE, 3 TAKKE HAAMWAS ANEKBATHOR CyMM ' SENEHHLX KDEMMTHEIX N,
B onegyowei  Tabrmue  npVBSOGATCR  CpokK MononmeMA  Komnanwelk (0Se3a 2,/ /Tabnmga cocTaaneda wa  ocHoee
HESWCKOHTHDOBIHHOND ABMMEHNA ASHEMHBLD CREACTE N0 PWHSHCOEEIN OCR3STRNSCTSE HOBLISSPCH +a CANOH panned nate, o
waropyo Koenaeen porswHa GyaeT OCyWeCTANATE Bunnate, Tabnmua B oﬁnwwmmmu,ruu
NOCAILEHNE CYMMB! OCHOBHOND ADNIA.
31 pewafips 2013 r, Nansoese
DEHEN
cpepcra e
Eanas-soawe CONTRETCTRMN 3 Orinol12 Orlromams
CywMb € Aoroacpas HRCALOR ney Bonee 5 et
pane. ClUA aoen w% noan, QA acnn. LA sonn CIUA
KPSEmOpCnin Ba0IKe-OcT s
NEREA CORSIMMLIMM CTODOMIMNA 5873 73 - - -
3afvad, NONYyRHWME OT
CRAZINHME KO- 5 403 339 5 3175 585 2 45074 - .
5 400 412 3 181 459 2 345 074 - ~

KoMrisstn ypaasseT CIOMM KanuranoM Anm HOPMARLHON ABITENLHOCTL HE NOCTCAHNGA OCHODS, NPW ITOM
OEEONEUANIER MIOAMATRHYIO LOXOAHOCT JANF BV ONTTHNMISUMA COOTHOLIESHMA MEXY AOOFAMM 1 KANMTANOM.
OueHKa CNpasesMBOR CTOMMOCTH ‘

Cnpaseannsas CTommocTs GMHIMCOBLIX KTHS0E LCTE KOMNEHMA NOVEMBHTENGHO DAEHE X BANSMOOBON CTOMMOCTH M
OTHETHYD AaTy

4. Banomie yHeTHBIE OUSHKH W

Ouesikm » CymMAeISR OUeHME W OTHOBLIBAIOTCA H3 MCTODWMECKOM ONETE M Ietix GAKTOPAX, BKNCMAR CNMARHME
Gyayupx cofeimvid, xoTopse MM B COOTBRTCTEYOUMY DECTORTERLCTRAY

KoMnauue aeT ouesKM M YHIEHA B OTHOWEHIM Eyayusero. ManyuSeMBie YLeTHLIE OUGHKM NO ONPRIRNEHMO POKO PaBsbLI
cooreercTayowmn da bTaTaM. OUSHKA M CYNIEHMR, AMEIOWME JHAUMIENBHER DK FPOGEACHIR CYULRCTROMMLY

QNOFA ¥ OTAOM2HHONO HANGIE B MNEDMOAE, B KOTOPOM TAKOES ONPEABNZHAR ASNIETCS.
WE MHBECTHUMA B ONEPHHE KOMIMAHMN
NEQHOAMUEOUA NPCBOKMT DLOHKY MHBECTMLMA B [I0NSIHWE KOMNAHMA BO BOSN CITYUARY, KOPAA WMSOTCS MpMEs-aKm
WA, NDVEHANA OOBOLEHEHHA BINOURIOT B CE0A TIHE MYHKTIY, KK YMEHBILIEHWE BHDYUKW, A0X0A2 #ITH NOCTYIEHi
CPEACTH, W CYWECTBOMMLE HEONArONPMATHHE MIMEHEHUA 8 IKOHOMAKE W NOAMTASECKOR CTabMNLHOCTH
CTPaHL, KOTOPGR MOMYT OTPEXETL 10, YTO CANAMCOBAS CTOMMOCTE aKTWBS HE MOMET GbiTe BAaMeuEHa, Ecnm
OBCTORTEMLCTE NOKENYT, MTO MHEBECTIMA B AONCHING KOMNIHIM MOKET GbiTh OGROIEHEHS, PACETIE Gyayuyme

&\% MCROHTHDOBEMIIE NOCTYIVIBHAS  DEHENHBIX CDEACTE, CEESEMMNE C ITUNKM  [ONSDHUMA/ICCOUMHDORIHHEIMM  KOMNEHWAMA,

BHEHH C MX Cananiienim CTOMMCCTAMM ANA ONDEABNEHWA TOMD, HEOBXOAMMO M CNUCAHWE (IDSBELNE0N
cmmoau
@. OBecUEHEH e MMBIOWMXCR B HANTMUMK AR NPOJANH QHHINCORLIX AKTUBOE

OnR onpeenesms TOro, KOMA3 MHBECTIIMG ME RONAETCR ODECLIEHMBIENOH BDEMEHHD, KOMNEMA CHEAYET YKAMIHHEM
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«BECNEP PU3 3CTENT (KMNP) INMUTEA» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «/INFHYM XONAMHI3 IMMWUTEN>» /LIGNUM HOLDINGS LIMITED/)
NPUMEYAHUA K ®UHAHCOBOK OTHETHOCTU

MNepuop ¢ 12 pexabpa 2012 r. no 31 aexabpa 2013 r.

MCEY (1AS) 19. 310 cnpegencime TReGyeT CYWECTECHMIMD CyMaARHMRE, SeNaR TAKOE CyMaaHAS, KoMNaMs Cpeas npo-mx
BEKTOP0E CUBHWBIST AMTENEHOCTS M NPSAEN, 8 KOTOPSD! CNPESSA/MBER CTOMMOCTD HMBECTIMIMA  MeraUe 68
CefeCTOMMOCTH, a TAKXE DUMHHC0EIR CTAUNEHOCTS M GNMXEHLME NEDCIEATUEL! IKOHOMAMECKON XOHBOHKTYPE 0bbeKTa
PHDECTVRIAA, DIMOYER TadMe GAKTOPN, KX NOKA3ITENN N0 OTPACHW W CEKTOPY, MIMEHEKMA B , A TaKwe
ONEPEINOHHEIR  JEHENMLIA NOTOK 1 AEHEXHER NOTOK OF GUHEHCLBOR SERTENEHOCT,

. OueHxa MHBECTHUMA, HE BHECEHHLIX B NIWCTHHI

ANA OUEHKA HHDECTALIMA, ME DHECEHHMX B MACTINT, KONNBNMS WOIONLIYET Daannumese . 3T MeTomM
OCHOBLIBANTCA H3 CyMQEHHS, CIENaHHbX COBETOM [IMPEXTOPOS, KOTOPLE NONSraeTcs PHDOPMAL0 N0
COCTORIMIO M3 QTYETHYIO ASTY.
5. Bopyuxa
3r.
CLUA
MpegoCTEaneHwe yonyr 0455
MPouesT il GOXOA NO NPOCTIM BescenaM {Npevesanee 19) & 78 904
MpoyesTHsi 4oxK0a NO Saiimav sugorre (Npureusme 15) 100 493
HuCTas npubuinb OT TORFDRNM LievHbMK Bynaram (Npuvewasme 19) 5565125
YELITOK OF NPOAINH MHBECTAN B ROSepHMe xomnamau (Npumesanmne 19) (2 006 654)

Komnam (Nounessve 19)

6. Mpoune pacxoan: 3
2013r.
% aonn, CLUA

PAO0OAK, NOHECEHHGIE NPK PECMCTRALIMA

y 3515
7. Onepaumornas npnbounn
2013r.

OnEpaymetan NprSorm YRABIETCR NOcNe NO3NYMIE Aonn, CLUA
BOIHArPIXALHWE SYANTOPOE 33 ODAITENEHEIR Y OTSETHOCTER 7223
PROyib, NOHECEHIHIE NPR DErNCTRIUMA 3518

2013r.
aonn. CLUA
YuCTaR npubelns OT ONEPaUMa ¢ M%WTW 62374
DUHAHCOBLE ROXOALI 62374
NMpoueHTHINE PACXONs (205 356)
BANKDGCKIAE KOMMCOAM _(8557)
DHHAHCOBME PACXOALI (213 913)
“Yucrme puHascosbie (151 539)
9. Hanor
2013r.
aonn. CLUA
Hanor mp AcRous CHRX AL — TERYLUNA Nepeos 9603
H 9 603
Hanor Ha KoMNoMwt 00 HANOroCOROMEHMA OTAAUASTCA OF TEODETMYECKDW CyNME, KOTODaR BO3HMKNZ Bu npw
NPHMEHEHMN BYWOLMX HANCrOBLIX CTANOK, CACAYIONMM O0DA0OM!
2013 r.
Aonn, CLIA
24 310576
3038822
277762
(3307 854)
873
9 603

Crasna s@nora 1 ROXOMN 0PWIRME0 ML COCTarNser 12,5% (2012 r: 109%),
Mpw ONPERENEHHEE YCNOBIIX K NPOUSHTHLIM ACKDGIN MOKET NOUMEHATEON cBop Ha ofopomy No cramke 30% (2012 r.: 15%), B
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«BECNEP PH3/ 3CTENAT (KWMNP) NUMNTEA» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «/IMFHYM XONAMHI3 NIMMUTEN» /LIGNUM HOLDINGS LIMITED/)

NPUMEYAHWUA K OMHAHCOBOW OTHETHOCTU

MNepwoa ¢ 12 aexabps 2012 r. no 31 gexabpn 2013 1.
YWWXﬂWWWWWOMMWWMMBWWW,

NOMPMAEMLIE K3-338 Paribl, MOryT 0BnaraTecs Sopom wa obopony o pasmepe 2096 3a 2012 w 2013 wanorcewe rogs w 17% 2
2014 r. v nanee.

10, MHBECTHLMM B AONECPHIE KOMNANMH

Ocrarox ma 12 pexabpn
[oGapaesmn
Buibuman

Nepecuerxa
Ocrarox na 31 gexabpn

HoGasaeamn Ha Cysvy 41 438 922 ponn. CUA skmoH310T 8 Co0R B3HOCH ABHENHED CDRACTE B KANWTaA Ha cymMy 4 985 097 nona.
CLUA,

Hie npeacTasneial CBCALHHA NO AOHEDHMM KOMNIHMAM:
Haasarme Crpeia Aorn 2003 r
RErVCTDALMM ynacTun Boann.
% Clua
Becnep Pvon 3cteir fita BprTaHome NpapocT
Brprvnoe
[Vesper Real Estate Ltd/ 100 1
sHukonenma Tpoigme Tigs Kunp
/Nikolemia Trading Ltd/ 100 39949618
Hucasme Tpe@mer Kunp
e Tradno! 100 17660933
sMaynTRpayH Xongurss Kunp
[Mountcrown Holdings/ A 3
DIHEHOOBLIMIA HHETDYMENT BMIA 100 2625795
000 «Bacnep Pyan 2CTefiT» HeQuooMocTy
ISIA “Vesper Reyd Estate”/ 100 677
000 «Mapx Fpyn 24» arwb HensusomencT
/SIA "Park Group 24"/ 50 1
60 237 025
11, DNHANCOBLIE AKTHBYI, B HANMUMM U NPORamK
2013,
aAoenn, CLUA
Deraron wa 12 .
DoGaaners 120 092 055
Ocrarok wa 31 120 092 055
Oy MMEOLIAOCR B HATMUMA IR NPOAZRM NPSACTIANGOT COE0H MBICPUTIDHOE TNAARHME B HACTHON LOMNEHM M
m OMMOCTM,
12, ALGMTOPCHAR IANONOHHOCTL N0 3aMaM
& 2013,
Aonn, CLUA
L CHRIBHHEIM CTopoHaM (Mpkacuarie 19) 2359499
2 359 499

3a.v'uu (67 198)
% 3@mnl 2292 301
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«BECTNEP PU3/1 3CTENAT (KMNP) NMMUTEA» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «/INFHYM XONIAWHI3 JIMMUTE» /LIGNUM HOLDINGS LIMITED/)
MPUMEYAHMA K PUHAHCOBOW OTHETHOCTU

MNepwona ¢ 12 pexabpa 2012 r. no 31 gexabpa 2013 r.

JaAMts NOANEXAT NOFSWEHA0 B CHELYKRIIeM NOPRIKE:

B revenne ogeoro rogs
OF agrH0ro roga A0 NRTK NEY

NogpepwertncTs KoMnasnuy KpeavTHoNy Proxy pPaoKpuaacTca B NpuNcHaiens 3 K SUHaNcon0n

CNpaseq/imsan CTOMMOCTS SONMOCPOMHSIX RECUMTOPCKMY  3300/THEHHOCTER NPRGMEHTENEHO
NPRACTIRNGHHON BAILLS.

13. Toprosas » Npouasn ReSMTOPCKAR JIAROIMKEHHOCTS
ClIA

TOProsan AESUTORCLAR SANOMKEHNOCTY onoooo
Lenocumel W asancsl

Crpapegnnaan CYonMOCTs TORMOBOA ¥ NPOMER AECUMTOPROIOR Sanonmw OEVITE ©§ TEYEHMAC OAINOTD DR,
NPEGAMTENLHO DIBHD v GANIHCOBOH CTOMMOCTH, NDEACTIENHHIR BLILE.
14, AxuMOHEPHBIR KanuTan @
2013 r. r.
Komnmuecrso
CLUA
OOLABNEHHLE K BLITYOCY
OEBIKHOBEr M BxUin NO 1 E5p0 Kamgan 10 12 966
BLITYLUEHHSE 1 NONHOCTEND ONAEUE HuE @%4
Bonyos axuvi 13191

Ocrarox Ha 31 gexabps \lm 13 191
OBLABNGHHIIA K BLINYOKY KaNWTAN @

B COOTBETCTIMM C YupeamTentHLM YCTEHOBMNG JOUACHEPHBE KanmTan & pasmeps 10000 obaicoserna
AKUNPE HOMHHANEHOA CTOMMOCTEN 1 E8p0
BaanyuieMHsii kanwTan
Npy pervcrpaumm 12 gexabpa 2012 r. a-é)unwrwu MOTMCIHTIM YPARHTE H0ro A0M0Bopa 1000 cOLMHOBEHHLIC BKLYA
HOMMMANBHOR CTOMMOCTHO 1 8BpO A
25 wong 2013 r. Komnamen ANMAOHEDHNIR KaMTan A0 L0000 OGLKHOBEHHLIX BKUMIA HOMMHANLHOR
CTOMMOCTNO 1 £8P0 KAWA3A,
BalmyCx A0N0NHMTENBH:IX Guin COBEPWIEH BLALIE HOMMKANG 13 Cymmy 119 988 105 aonnapos CLUA,
15, 3aiimm
2013r.
nponn. CLUA
33Mu O n (Mpvmesame 19) 5403 539
— 5403539
16. PatvieTn BUMICIMH 1 NPOHAR KPAAMTOPCHAR IANOMKEHHOCTS
2013 r.
Q Aocnn, CLUA
5908
3A207MEHHOCTE N2PE CEA3aHHEMA KOMNastivm (Mpwesasme 19) 5873

11 781
CTOMMOCTE PECHETOR © NOCTIBWIMKIMM M HHOW KDEOATOPCKON 3A0MKEHMOCTH, NOANEXIWEH OVIITE B TENEHWS
1OA3, NEHOAMSATENEHO PABHA WX BANSHCOBOR CTOMNOCTI, NPESCTARREHMON BHWLE.
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«BECNEP PM3/1 3CTEWT (KWNP) IMMMTEQ>» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «JIUFHYM XONANHI3 NIMMUTEA» /LIGNUM HOLDINGS LIMITED/)
NPUMEYAHMS K DUHAHCOBOW OTYETHOCTU

Mepwon ¢ 12 pexadpa 2012 r. no 31 pexabps 2013 r.

17. Texywme Hanorosuie oGRaarenncrea

Hanor +@ AoxOk OPMIMUSTKMX My

18. IxoHoMMNECcKan cpena KoMnanmn

NPOACNANUMICE FNOGANEHBIE KEUIAC MACEMANOCTI, KOTODHIA MABNCA B cepegne 2008 r., Hpnse M NpoHero, x Ganee
HMEKDMY YPOBHO DUHSHCADOBIHUA DLIHKA KSNUTAN0E, MeHLLLMM YDOEHAM MMKEMIHOCTH No G2 .

DUCOKMM  MEWOIHIOBCKMM CTABKAM KPEAMTORIMMA, HOONPEASHISIOCTI M rNOBANEHOM (Is@MOce0M |
waxy Garmos Mk cnecermo Baxos o Cosaumreranax Wratax Amepurn 0 o Janagion/ Eopo sne OSCTONTENLCToR MoK
OKAZATH BIMSHWE K3 NOCOGHOCTE KOMN3HMA NONYUETE HOSHE Z3iMEl MM pedmHa RaTH 08

YNOBMAX M NONOKEMARX SHANOMMYHLEX TEM, YTO NPHMEHANAC, € MPEAMAWMM w
TAOKE MOCYT ObiTh 32TPOHYTH CMTYAUMER C BANGE MAIKOA NMKBWIOCTINO, uro,laoo epes)
BLINSNMHBITH 3A00MEEHHBIE MMM CYMNBL.  YXYLWaOUMRCR yOI0a48 ANA AeATE b40C) 0B WAM 33eMUIKOE MOCYT Taoxe
OKRITTL DAMAHAC HD NPOTHOI NO YIPABNSHAK  REHCHEMK NOTOKIMKE W 1@ © VEQOO

HEDAMAHCORERX SKTHEOS. B NPERena aMeouSics wabopmi s

CDIEHEHAIO C O0LAHEMK, MEXOIHKOBIKMM CTABKAM KDP2AMTOBIHMA. PyK S0ACTSC
Drwanconce nonowerne Komnarmn Syylero yxyaweHms o .
PUIMIOB BAMOTHE W KANKTANOE. PYKOSOACTED m,woom

YCTOAABOCTY 1t POCTE GuaHeca KONNAHAM B CYLUBCTSYIOWMX b
Mm!muwmmwoouomemmw mmouanammmmmm

KOMNaHAM 1 UNR PAIBMTHA £2 BUEHECE B CYLUACTEYCLYEA
9. CALMot CO COSRIIMHBIMN CTOPOHAMK
mmm7x4mmﬁm

CO CERIIHHLIMA CTOPOHAMM BurmM NPOBEAEHD!
19.1 Cpenky co0 CER3aHHLIMK CTOPOHAMA:

2013
Aonn, CLUA
Nowbuine 0 TOProBnN LesHbMH GyMaramm (2 005 000)
YGuaToK OF TOprosnw uesetne GyMaraiu O 350 000
YEGITOK OF NPOAANM HHELCTHLMA HOMMS00 2006 654
SUCTER NPVOLINL OT BOA CTOMMOCTY MHBECTHLMA B AOMEPHME KOMNAHKM 20804 757
21156 411
19.2 [leGuropcran NO 3AAMAM, BLISAHHBIM CHAIAMMLIM KOMNANWAM (MpuMevasnme 12)

2013
ponn. CIIA
2292301
67 198
2359 499

Ha 3, CERIIHUM CTOPOMAM, HIYNCIRIOTCR NPOLEHTH NO CTEKE 9,35% FOA0ESIX, W OMA NONEKIT NOCILEHHO 20

] 205 16 mans 2016 1.
HIYNCNEHME 33 NEpMOR, cocTasknm 86 B43 ponn, CLUA,

IANOIMEHHOCTS NEPea NovepHeH KoMnannei (Mpumewanse 16)
2013

FAS - o

JOMBPHAR KOMNEHUR HeonnauwenHas uacTh  AKUMONErHOND
KANATIND 5873
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«BECNEP PN3/1 3CTEAT (KMNP) IMMNTEL» /VESPER REAL ESTATE (CYPRUS) LIMITED/
(PAHEE «JIMFHYM XONAWHI3 TIMMUTEL» /LIGNUM HOLDINGS LIMITED/)
MPUMEYAHWA K ®UHAHCOBOW OTHETHOCTH

Mepuon ¢ 12 pexabpa 2012 r. no 31 pekabpa 2013 .

5873
19.4 KpegMTopcKas SafO/MKEHHOCTD NO SAAMAN, NOMYNEHHbIM OT CBR3AHHLIX XOMNaHWA ( 15)
2013
Npouesmsas Crassa Cla
Carsamsan Croposa P 106 052
Car3aHHan CTopoHa 9% 3002959
CaR3MHIA CTOPOMS 0% 1223678
CanzanHan CropoHa 11% 292 457
CER3INHAA CTOPOMA 9% 06,20 778 393
< 5403539
MPOUETE, HAMACNEHHHE 33 NEPHOJ, CocTasmnk 145 711 goan. CLUA, @
20. Ycnoannie 06R3aTenscTna \

Mo cocroammd Ha 31 Aexatpn 2013 r. KoMnasse He MNena yonoeHbx

21. OSazaTenncTea NO NPEAOCTARNEHNIO CPORCTR

Ocvepran xoMnamms stmonemiss Tpodgue Mumiren» {Ma@mw WMEET COMNBILIEHNE O XPEAUTE 0O CTOPOHHMN
Bankom,

370 COrMMUEIME FAPAHTHPOBEND KOMNBHWEN MyTen Npenocral
PyrOEOACTBO NONIMAET, NTO KOMNSHAR HE NOHECET

CUMA ITOR KOUSDHER KONNAHAA,
NALEHMA.

22, CoBuiTHa NOCHE OTHETHONO NEPHOSa

T10CNe OTYETHOMD N2PHOAS HE NPOMCXOLII HRKIOAE W
PHHANCOBOR OTHETHOCTA,

COLGITHR, KOTODLE MOMNK Ots NOBAKATE H3 NOHANHKE
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LWramn MNoANMCaHo (MK CKPENNEHO NEYATLIO) CErOAHA B MOEM NPHCYTCTBUM Tepercos K
# Mapwesi Craspy. Kax YAOCTOBEPAIOWNN YHHOBHAK, A YAOCTOBEPAD MCKANMTENLHO
NOANMCH, NOCTABNSHHYIO HA AOKYMEHTE, ¥ HE HECY OTBETCTBEHHOCTL 33 COAepXaHue
AOKYMEHTA, B CBMAETENLCTBO 4YEro, A NOGNHCAN M CKPENnU OPHUMANGHOH NEYaTHLIO
HacToAwmit gokymenT 01 asrycra 2014 roga.
XP. XPUCTOROYNY
YAOCTOBEPAIOWMIA UMHOBHUEK, Hukocua ~ Kunp
~NOATHCE -

Kpyrnan nevars: Y ROCTOBEPSRIOLIMA HHHOBHMK @

Lise mapw repbosoro cbopa JOCTOMHCTEOM 1 e8P0 Kaw4as

Uraun: HacToAwMM YAOCTOBEPAETCH, WTO NOCTABNeHHas Bue/ oW CTOpOHE
noANKC: nNpaHagnexuT r-vy XP. XPUCTOAOYANY, V, PRIOWEMY YUHOBHUKY
HukocHM, HasHaueHHoMy MUHUCTPOM BHYTPEHH nukw Kunp, B
COOTBETCTBMM C 3awoHoM 06 Ypocroseps kax, 165(1)2012, ana
NOATEEPWASHWA NOANMHHOCTMA NOGMACEN M nedarel, W NOCTABNENHAR NEYATHL U

NOANKCL, YNOMAHYTAA BHILE, ABNMOTCR NEYATEK
YMHOBHMKE HuKOCKM, PEerdoHanbHBil  UHHOE
NOAMMHHOCTE NOANMCH M NEeuath  YA0CToE
OTBETCTBEHHOCTH 33 CONepHaHne

Hukocus - KUM@ - -

MCLK0  YAOCTOREPAIOUIETND

AOCTOBEPAET  MCKNKOHHUTENLHO
Sr0  MMHOBHUKA, W HE MEeceT

Aata 06 aprycra 2014 r, bHBA YUHOBHHK HHKOCKUK
HA MEHENAY
Kpyrnan nevars: PErnoHantHuii SHHOBHUK H uy
Ave mapwm repbosoro cbopa WA2T

(O

€ SHITTHIRCKOND AIBKE H3 PYOCKIIT QAWK BEXTOINEN NN, DPnosodt Mapsmost Coproeaost,

oW

® N

BLICTYNIOWEH . PErvoHansHoro YHHOBHUKA
. CKpenneH neuartb NOM: PErHOHANEHOTO YHMHDBHUKA
Yaocrosepeno
B 6. 06 asrycra 2014 r,
B. 1
3a 181/14
. Ney Mn 10.Moanuck: - nogrcs -

b
okTabpn 1961 r.)

Neocroanuuin Cexperapt
Munncrepcrea KOCTHUMK ¥
ObuwecTpesHoro NopaaKa

neyare: MunucrepcTao I0cTHumK 1 OBLecTeeHHOre NopaaKa
repboporo c6opa JOCTOMHCTBOM 5 €600
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l'opon Mocksa, Poccufickas @eaepaims.

Bropoe cenrsaOps ABE THICAYH YETRIPHALLATOTO roaa.

51, Kpuinosa Ceersiana MBanosna, Hotapiyc ropoia MocKBEL, CBHACTENLCTBYIO
NOIMHHOCTL  NOANMCH, caenanHoi  nepesoaunkom  Opnosoit  Mapusoii
CepreesHoit B MOeM NPHCYTCTBHH. JIMYHOCTS €€ YCTAHOB/ICHA.
3aperucTpuporaHo B peectpe 3a Ne & - 7o/

Kpeuiosa Ceernan a

&

N

Bcero npoumsypoBato, NpoHyMCpoBaHo M CK NeYaThio 45 JINCTOB,
Horapuyc osa Csernana MisaHoBHa
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