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YyacTHHKaMm

ObmiecTBa ¢ OrpaHU4YEeHHOMH
OTBETCTBEHHOCTBIO
«YIIpaBasiiolas KoMnanus «Pych
MenezRMEHTY

MueHHe

MBI IIpOBeAH ayHUT IIpHAATaeMoi rofioBoii (puHaHCOBOM oTyeTHOCTH Ob1IEecTBa C©
OrpaHHYEHHOM OTBETCTBEHHOCTBHIO «YIpaBadiomas KoMmmnaHHsa «Pyce MenemxMeHT»
(OrPH 1127746720056, kom. 43, nom. I, at. 6, a. 21/5, ya. Ky3neuxkuit Mocr, r.
Mockga, 107031), cocrosimieit u3 oruyera 0 GUHAHCOBOM ITIOAOXKEHHH I10 COCTOSHHIO Ha
31 nmexkabps 2023 roga M or4eToB O HPHOBIAM HAM YOBITKE M IIPOYEM COBOKYIIHOM
noxone 3a 2023 roja, usMeHeHuH kKanutasa 3a 2023 roja U ABHUIKEHHH I€HEXKHBIX
cpesctB 3a 2023 roj, a TakKe IIpHUMeYaHHUR K ro/loBoi (hbMHAHCOBOH OTYETHOCTH 3a
2023 rom, COCTOALIMX M3 KpPaTKONO H3AOXKEHHSI OCHOBHBIX IIOAOXKEHHH YyYETHOH
IIOAUTHKH H IIpoYeil IMTOICHATEABHOH HH(pOPMAaIIHH.

ITo HaleMy MHEHHIO, IIpHAaraeMasl rojioBas (puHaHCOBasl OTYETHOCTE OTpazKaeT
JIOCTOBEPHO BO BCEX CYIIECTBEHHBIX OTHOUIEHHSX (DHHAHCOBOE IToaoKeHHe Obuecrsa
C OrpaHH4YeHHOM OTBETCTBEHHOCTBIO «YIpaBasdollasa KomnaHusa «Pyce Mememxment»
o cocrosHHO Ha 31 nexkabps 2023 roaa, (huHaHCOBEIE PE3yABTATHI €r0 AEATEALHOCTH
A IBHIKEHHE AEHEXKHBIX cpe/AcTB 3a 2023 roa B COOTBETCTBHH C MeXXIyHapoIHbBIMH
crangapraMu (huHaHcoBoH otdyeTHOCTH (MCPO).



OcHoBaHHe OAA BBIPDpaXECHHSA MHEHHSA

Mel mpoBeAaHM ayauT B COOTBETCTBHH C MeXKIyHapOAHBIMH CTAHAAPTAMH ayaIuTa
(MCA). Hama OTBETCTBEHHOCTh B COOTBETCTBHH C 3THMH CTAHAApTaMH PAacKpbITa B
paszaeae «OTBETCTBEHHOCTh ayJAuTOpa 3a ayguT TIOA0BOH (PHHAHCOBON OTYETHOCTH»
HaCTOSAIIETO 3aKAl0YeHHs. Mbl IBASEMCSI HE3AaBHCHMBIMH 110 OTHOLIEHHIO K ayHPYEMOMY
AMIly B COOTBeTCTBHH C [IpaBMaaMH HE3aBHCHMOCTH ayAUTOPOB H ayAHTOPCKHX
oprannsanuii 1 Kozmekcom npogecCHOHAABHOH 3THKH ayAHTOPOB, COOTBETCTBYIOIIHMMH
MexaynapogHoMy KOAEKCY OSTHKH IIPO(PECCHOHAABHBIX OyXraATepoB (BKAIOYAs
MEXKAYHAPOAHBIE  CTaAHJApThbl HE3aBHCHMOCTH), paspaboranHomy CoBeToM 110
MEXK/IYHAPOAHBIM CTaHAapTaM 3THKH [JAs IIPOgECCHOHAABHBIX OyXraATepoB, H HaMmu
BBIIIOAHEHbI  IIpOoYHe 00A3aHHOCTH B COOTBETCTBHH C 3THMH TpeboBaHHUAMH
npoecCHOHaABHOM 93THKH. MBI Ioaaraem, 4YTro IIOAyYE€HHBIE HaAMH Aay/IUTOPCKHE
/I0Ka3aTeAbCTBA  SBAAIOTCH  JIOCTATOYHBIMH H  HAJACKAIIHMMH, 4YTOOBI CAYKHTH
OCHOBaHHEM /[IASl BbIPAXKEHHSI HAIIIETO MHEHHS.

KAroueBble BOIPOCHI ayAHTA

KaroueBple BoOmpochl ayluTa — 93TO BOIPOCHI, KOTOPBIE, COTAACHO HAalllEMy
Ipo(heCCHOHAABHOMY CYXKIACHHIO, SIBASIANCH Hamboaee 3HAYMMBIMH JIAsl HAILETO ayAuTa
rogoBo (pHHAHCOBOM OTYETHOCTH 3a TeKyLMH [nepuoia. OTH BOOPOCHI ObIAH
paccMOTpPEHBI B KOHTEKCTE HAIIETO ayAuTa roJoBoi (PHHAHCOBOH OTYETHOCTH B LIEAOM H
npu (OPMHPOBAHHHM HAIlET0O MHEHHS 00 3TOH OTYETHOCTH, M Mbl HE BbIpaxkaem
OT/IEABHOI'O MHEHHS 00 3THX BOIIpOCax.

IIpusnanue evipyuxku - npumeuaHue 17 Kk 2000e0it ¢uHaHcoeoil
omuemxocmu

CyiiecTBeHHY0 4YacThb BBIPYYKH IIpeJcTaBasgeT coboH  BO3HaArpax/acHHE
JIOBEPUTEABHOI'O YIIPABASIOILIETO 110 JIOBEPHUTEABHOMY YIIPABAEHHIO HMYILECTBOM I1a€BBIX
HHBECTHIITHOHHBIX (j)OHJIOB. Boznarpa)i{,uem{e OIIPENECAAETCH npaBHAa.MH AOBEPHUHTEABHOI'O
yIIpaBAEHHS.

Uudopmanua o (OpMHpPOBAaHHH BBIPYYKH IIPHBE/lEHA B IpHMedaHHH 17 K
ro/1o0Bo# (hbMHaHCOBOH OTYETHOCTH.

Hamu ayauTopcKHe NpOoUEeAyphl BKAIOYAAH: TECTHPOBAHHE CPEJCTB KOHTPOAS
mporecca IPH3HAHHS BBIPYYKH; TECTHPOBAHHE IIOAYHEHHS [EHEXKHBIX CpPEJICTB II0
IIpU3HAHHOH BBIPYYKE B TEYEHHE ayJAHUPYyEMOIO II€pHOJA U IIOCA€ OTYETHOW [aThI,
IIpOBEPKA IIPABHABHOCTH JIOKYMEHTAABHOIO O(OPMAEHHS NPH3HAHHOH BBIPYYKH. MBI
TaKK€ OLIEHHMAHM [IOCTATOYHOCTb PACKpPBITHH, CJ/I€AQHHBIX ayAHPYEMBIM AHMIIOM B
COOTBETCTBHH C MEKAyHapOAHBIMH CTaHAapTaMHu (PMHaHCOBOH OTYETHOCTH.

IIpouyne cBeAeHHSA

Ayaur romoBoM  (pmHaHCOBOI  orderHocTH ObfmiecTBa ¢ OorpaHHMYEeHHON
OTBETCTBEHHOCTBIO «YIIpaBagwomiass komnaHusi «Pyce MenempkmenT» 3a 2022 rox Obia
[IPOBEJEH J[APYrHM ayAHuTOPOM, KOTOPBIH BbIpa3sua MOAM(MHUIIMPOBAHHOE MHEHHE C
OTOBOPKOH O AaHHOH oTdeTHOCTH 26 amnpeas 2023 roga. OCHOBaHHEM [Asl BbIpaXKe€HHSA
MHEHHSI C OINOBOPKOH SIBHAOCH HEHa/AeXKalllee PacKphITHE HHGOPMAIMH O HAAHYHH
CYILIECTBEHHOH HEOIIPEeNEeACHHOCTH, CBA3aHHOH C COOBITHAMH HAH YCAOBHSMH, KOTOPbIE
MOTYT BBI3BaTh 3HAYHTEABHBIE COMHEHHMSI B CIOCOOHOCTH OpraHH3allHH IIPO/IOAXKATH
HEIIPEePBIBHO CBOK JAESTEABHOCTb.

OTBETCTBEHHOCTH PYKOBOACTBA H YYaCTHHKOB ayAHpPyeMOro
AHIIA 33 F'OAOBYIO (PHHAHCOBYIO OTYETHOCTH

PyKOBOJACTBO HECET OTBETCTBEHHOCTh 3a IIOATOTOBKY H  JIOCTOBEPHOE
IpeACTABACHHE YKAa3aHHOH ro/oBoil (hMHAHCOBOH OTYETHOCTH B COOTBETCTBHU ¢ MCPO,
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H 3a CHCTEMY BHYTPEHHEr0 KOHTPOAHA, KOTOPYIO PYKOBOJCTBO CYHTAET HEOOXOAUMOM IAS
IIO/ITOTOBKH TIOA0BOM (HHAHCOBOH OTYETHOCTH, HE COAepIKallel CylIeCTBEHHBIX
HCKaXXKE€HHH BCAECJICTBHE HEJOOPOCOBECTHBIX AEHCTBHEI HAH OIIMOOK.

[Tpu moaroTroBKe T0OM0BOM (DHHAHCOBOM OTYETHOCTH PYKOBOJACTBO HECET
OTBETCTBEHHOCTh 3a OLIEHKY CIIOCOOHOCTH ayAHpPyeMOI'0 AHIIA IIPOOAYKATEL HEIIPEPBLIBHO
CBOI0 [I€ATEABHOCTBH, 3a pacCKphITHE B COOTBETCTBYIOUIMX CAydYasiXx CBeIEeHHI,
OTHOCHIIHXCSH K HEIIPEPBEIBHOCTH JAEATEABHOCTH, H 3a COCTABACHHE OTYETHOCTH Ha OCHOBE
JIONYINEHHA O HEIPEPLIBHOCTH MJESTEABHOCTH, 3a HCKAIOYEHHEM CAydYaeB, Koraa
PYKOBOJICTBO HaMepeBaeTCsi AHKBHAHPOBATb AayAHPYEMOE AHII0, IIPEKPaTHTb €ro
eITEABHOCTh HAH KOI'/la ¥ HEro OTCYTCTBYeT Kakasi-Au0o MHasl peasbHasl aAbTePHATHBA,
KpPOME AMKBH/IAIIMH HAH IIPEeKpPalleHHUs AeITEeABHOCTH.

Y4acTHHKH HECYT OTBEeTCTBEHHOCTL 3a HaA30p 3a IIOATOTOBKOM TIOA0BOMH
(bHHaAHCOBOH OTYETHOCTH ayAHPyEMOTO AHLIA.

OTBeTCTBEHHOCTD ayAHTOpA 3a ayAHT roJoBOH (pHHAHCOBOH
OTYETHOCTH

Haia mear cOCTOMT B MOAYYEHHH pPa3yMHOH YBEPEHHOCTH B TOM, YTO roJioBasi
dbuHaHCOBasgs OTYETHOCTH HE COJZIEPKHT CYIIECTBEHHBIX HCKaXKEHHUH BCAE/ICTBHE
HeO0OpOCOBECTHBIX AEHCTBHI HMAH OHIIHOOK, H B COCTABACHHH ayaHTOPCKOIO
3aKAIOYEHHSI, COAepIKalllero Hallle MHeHHe. Pa3dyMHas yBepeHHOCTDb IpeacTaBasieT coboi
BBICOKYIO CTE€IeHb YBEPEHHOCTH, HO HE€ $BASIETCS TIapaHTHeH Toro, 4TO ay/uT,
IpoBe/leHHBIH B cooTBeTcTBUH ¢ MCA, Beerzia BbISIBASIET CYLIECTBEHHBIE HCKAXKEHUA TP
UX Haaw4duH. MckaxeHHs: MOryT OBITH PE3yABTATOM HEA0OPOCOBECTHBIX ACHCTBHI HAH
OIIHBOK H CYHTAIOTCS CYLIECTBEHHBIMH, €CAH MOXKHO OOOCHOBAHHO IIPE/INOAOXKHTDE, YTO B
OTZAEABHOCTH HAH B COBOKYIIHOCTH OHH MOTYT IIOBAHMAATH Ha 3KOHOMHYECKHE DEILEHHS
[I0Ab30BaTeAeH, IPHHUMAaEMbIE HA OCHOBE 3TOH rof1oBoi (pHHAHCOBOH OTYETHOCTH.

B pamgax ayauTa, IIPOBOJHMOro B cooTBeTcTBHH ¢ MCA, MBI IpHMEHSEM
npoeCCHOHAABHOE CYXKIACHHE H COXpaHsSeM NIpo(eCCHOHAABHBIH CKENTHIH3M Ha
IIPOTSIZKEHHH Bcero ayaura. Kpome Toro, Mar:

a) BBIIBASIEM M OLIEHHBAae€M pPHCKH CYIIECTBEHHOTO HCKalKeHHs TIO0BOH
(HUHAHCOBON OTYETHOCTH BCAEACTBHE HEI0OPOCOBECTHBIX MAEHCTBHH HAM OIIHOOK;
pa3pabaTeIBaeM H IPOBOHM ayAHTOPCKHE MPOLEAYpPhbl B OTBET Ha 9TH PHCKH; II0AYIaEM
ay/IMTOPCKHE [AOKA3aTEeAbCTBA, SIBASIOIIHECS JAOCTATOYHBIMH H HaJA€XKalllUMH, ITOOBI
CAYKHTbH OCHOBAHHEM [IAsl BBIDayKeHHsI Hallero MHeHus. Puck HeobHapyXeHHs
CYILECTBEHHOIO HCKAXKEHHs B pe3yAabTaTe Hel0OpOCOBECTHBIX AeHCTBHH BhILIE, YEM PHCK
HeoOHapyKeHHsl CYLIECTBEHHOTO MHCKaXKE€HHsI B pesyabTaTe OLIMOKH, Tak Kak
He 106 pOCOBECTHBIE AEHCTBHS MOTYT BKAIOYATH CrOBOP, IOJAOL, YMBIIIACHHBIH ITPOITYCK,
HCKajkKeHHOE MpeAcTaBAeHHe HH(poOpMalMH HAH JeHcTBHa B 00X0/  CHCTEMBI
BHYTPEHHETO KOHTPOAS;

6) moaydaeM IIOHMMaHHE CHCTEMbl BHYTPEHHETO KOHTPOASl, HMEIOLIEH 3Ha4YE€HHE
AT ayAuTa, C LeAbl0 pa3paboTKH ayJuTOPCKHX MPOLEAYypP, COOTBETCTBYHOIIHX
obcrosgTeAbCTBAM, HO HE C ILIEABI0 BBIPAXKE€HHS MHEHHS 00 2()(heKTHBHOCTH CHCTEMBI
BHYTPEHHEIr0 KOHTPOAS ayIHPyEeMOT0 AHIIA;

B) OLIEHHBaeM HaJAeXKallUil XapakTep IIPHMEHAEMOH y4YeTHOH IIOAMTHKH,
000CHOBAaHHOCTE OILIEHOYHBIX 3HAYEHHH, pacCYUTAHHBIX PYKOBOJICTBOM ay/HPYeMOT0
AMIl@, H COOTBETCTBYIOIIETO PACKDPBLITHA HH(pOPMAIIUH;

I‘) JeAaeM BBIBOJ O IIPaBOMEPHOCTH IIPHMCHCHHSA PYKOBOACTBOM ayJAHpPYEMOTIO
AMIIa JONYLICHHS O HEINPEPBIBHOCTH [OACATCABHOCTH, & Ha OCHOBaHHH IIOAYYCHHBIX
AYIHTOPCKHUX A0Ka3aTeABCTB - BBIBOJA O TOM, HMEECTCHA AH CyLIeCTBCHHAad
HEONIPEACACHHOCTD B CBHA3H C COOBITHSIMH HAM YCAOBHAMH, B PE3YABTATE KOTOPBIX MOTYT
BO3HHKHYTE 3HAYHTEABHBIE COMHCHHSA B CcrIocoOHOCTH ayJHupPyEMOro AHIA IIPOJAOAZKATDL
HEIIPEPBIBHO CBOIO JEATEABHOCTD. EcaAM MBI NOPHXOAHMM K BEIBOAY O HaAAHYHH
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CYLIECTBEHHOH HEOIIPEAEACHHOCTH, MbI [IOAJKHBI IIPHBA€Yh BHHMAaHHE B HAIIEM
ay/IATOPCKOM 3aKAKYEHHH K COOTBETCTBYIOIIEMY PACKPBITHIO HHMOPMAIIMH B IOJOBOH
(MHAHCOBOM OTYETHOCTH HAM, €CAH TaKoOe pacKpbhITHE HH(MPOPMAILMH SBASETCS
HEHaJIACXKAIMM, MOAMMHUIMPOBATE Halle MHeHHe. Hammm BBIBOABI OCHOBaHBI Ha
ayIJMTOPCKHX JI0OKA3aTeAbCTBAX, IIOAYYEHHBIX /IO JaTbl HAIEro ayAHTOPCKOro
3akaro4eHHs1. OpHako Oyaylue coObITHS HAHM YCAOBHSI MOTYT IPHBECTH K TOMY, YTO
ay/IlupyeMoe AHII0 yTPAaTHT CIIOCOOHOCTE IPOJIOAIKATE HENIPEPLIBHO CBOIO AESITEABHOCTE;

[) IPOBOAHUM OILICHKY IIpeCTaBACHHS IOOOBOH (PHHAHCOBOH OTYETHOCTH B IIEAOM,
€e CTPYKTYpPbl H COAEpXKaHH#A, BKAIOYAs pacKpbIiTHe HH(GOpPMalIMH, a TakkKe TOoro,
IIPE/ICTABASIET AH rojioBasl (DHHAHCOBasi OTYETHOCTH A€XKAlllHe B €€ OCHOBE ONepalldy U
coOBITHS TaK, 4YTODObI ObIAO ODecIIe¥eHO HX JJOCTOBEPHOE IIPE/ICTABACHHE,

Mer  ocymiectBaieM HHQOPMAIMOHHOE  B3aHMOJEHCTBHE C  y4YaCTHHKaMH
ayMpyeMoro AMIla, JA0BOJAA J0 HX CBEJAEHHs, IIOMHMO IIpo4Yero, HHGoOpMalHio o
3allAaHHPOBAHHOM OObEME M CPOKax ayJuTa, a TaKiKe O CYILEeCTBEHHBIX 3aMe4YaHHsX II0
pesyAbTaTaM ayauTa, B TOM YHCAE€ O 3HAYMTEABHBIX HEJOCTaTKaX CHCTEMbl BHYTPEHHETO
KOHTPOASI, KOTOPBIE MBI BbISIBASIEM B IIPOLIECCE ayAUTA.

M3 Tex BOIIPOCOB, KOTOpPBIE MBI JIOBEAH J0 CBEJCHHS yY4aCTHHKOB ayJAHpPyeMOIro
AHMIIA, MBI OIIPEAEAHAH BOIIPOCHI, KOTOPbIe ObIAM Hanboaee 3HAYHMEBI JAS ayAUTa MOJ0BOI
(buHaAHCOBOH OTYETHOCTH 3a TEKYIUHH IIepHOI H, CA€IOBATEALHO, SBASIOTCH KAIOYEBBIMH
BollpocaMH ayauTa. MbI oltHChbIBaeM 3TH BOIIPOCHl B HAIlEM ayAHTOPCKOM 3aKAIOYEHHH,
KpoMe cay4daeB, Korjga InybanyHoe packpblTHe HHGopmanuu o006 3THX Bompocax
3allpellleH0 3aKOHOM HAH HOPMAaTHBHBIM aKTOM, HAH KOI/la B KpalHe peaKHx caydasix
MBI IIPHXOAMM K BBIBOAY O TOM, 4YTO HH(OpPMAIUA O KAaKOM-AHOO BOIIpOCE HE [0AIKHA
OBITH coOOIIlEHA B HaAIlleM 3aKAIOUEHHH, TaK KakK MOXKHO O0OOCHOBaHHO HPEAIIOAOIKHUTE,
YTO OTPHIIATEABHBIE IIOCAECACTBHSA COOOLIEHHS TaKOH HWHQOPMAIIHH IIPEBBICAT
0b111eCTBEHHO 3HAYUMYIO II0OAB3Y OT €€ COODIIeHHs.
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Omvyem o npubbinu unu y6bimke u MPOYeM COBOKYMHOM doxode, meic.py6.,

3a ananoruumstii
MosicHe Hu nepuoa
K 3a oT4eTHBII npeasIAyILero
HaumcHoBaHNe MokasaTens CTPOKAM nepuoa roaa
1 2 3 4
Paiaen 1. Onepaunonnsie goxoas
Toprosble 11 HHBECTHUHOHHBIE NOXO/bL, B T.4.: 1901 2122
TPOLEHTHbIE IOXOMbI 12 1901 2122
BRIpyluka 0T OKa3aHHA YCIIYr H KOMHCCHOHHBIE IOXOALL, B T.4. 14 803 14 643
BLIPY4KA OT OKA3AHHA Yeayr 17 14 803 14 643
Pasnen II, Onepaunonubie pacxoas
Pacxomsl Ha nepcoHan (11 400) (11 154)
[pouenTHEle pacxossl 16 (106) -
Pacxonbl 0T onepaunit ¢ HHBECTHLUHOHHBIM HMYLECTBOM 10 - (5 904)
O6uyie 1 aAMUHHCTPATHBHEIE PACXOAEI 18 (5711) (4 390)
[poune onepaunonnble pacxoas 19 (32) -
[puBbins (yobiTOK) 1O HANOroofnoweHHA— (544) (4 683)
Pacxon (noxon) mo HW_ npuBLIE, B T.4.: 20 (198) (2 707)
pacxoA (10x01) N0 TEkyLeMy Halory Ha npubkLTL (224), -
acXoll (10X0M1) N0 TNONKEH HOMY HAIOTY Ha IpHGHLAL 26 (2 707)
Yucras npubsus (Yoeirok) 7 (742) (7 390)
/ Pazaen 111 IMpounii cosokynneiii noxon "
|f1'rom COBOKYNHOTO J10Xi EI'TI@) 3a OTHETHBIH nepuox I (?42)' / / (7 390)]

MwupoHosa H.E.

nasHbIi Byxrantep
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lMpunaraemsle npumMeYanns Ha cTp. 7-23 ABNAITCA HEOTLEMMEMON YacTbi HacTosLwen
(hUHaHCOBOA OTYETHOCTH



000 «¥YK «Pyck Mexedmmermy

Omvyem o ¢huHaricosom NnonoXeHuU, meic.pyb,

HaumeHoBanue nokasatens Floscuenna x 1a31.12.2023 | #a31.12.2022 | Ha3l 12.2021
CTpOKaM
1 2 3 4 5
JleHen bie cpeacTRa 1 11X SKBHBANEHTHI 12 22 640 27949 23764
HebuTopckas 3a10mKeHHOCTE 11 1 840 24 951 1323
HiusectHunonnoe nmymecrso 10 - - 29238
Hematepuanensie aktise 8 - - -
OcHosuble cpencTea 9 1 947 - -
OT/0MEHHbIE HANOIOBEIE AKTHBEI 20 125 101 2808
Hroro akTusos 26 552 53 001 57133
Kpenuroperas sanomkenHocts 15 227 4 668 -
Apenitbie o6a3aTenscTa 16 1919 - -
Pesepsbl - oueHouHble 0Ga3aTenbLCTBA 14 653 503 1913
Hroro o6asateancrs o 2799 5171 1913
YerasHblil kanuTan 13 31887 80033 80033
JloGasovnnlit kanutan 2086 2086 2086
Hepacnpenenenuan npu hlnh,tl?enoprlrbzﬁ YORITOK) (10 220) 34 289) (26 899)
Hroro kamirana \/ 23 753 47 830 55220
Hroro kanurana u o BETB 26 552 57133
4 CIh ;
ﬂ/ / 1i I : g WA
MoceneHos A 1O, = | | / 3 npoHosa H.E.
72\ \\ | ,'/. o P

Mpunaraembie npuMeyaHus Ha CTp. 7-23 ABNAKTCA HEOTEEMMEMON 4YacTblo HacTosWwen

bUHaHCOBOI oTYeTHOCTH

BHbIA Byxrantep



000 «YK «Pycb MeHedxmeHm»
Om4em 06 usMeHeHuu Kanumana , msic. pyo6.

Hepacnpenenenn
Hosicnenue YcraBHbIi JloGaBoyHbIi asi npuobLLIL
HanmeHoBaHMe nokasareJis . Hroro
K CTPOKaM KaNUTAJ KanuTajl (HeIOKPBITHIH
YOBITOK)
1 2 3 4 5 6

OcraTok Ha 31 nexadps 2021 80 033 2 086 (26 899) 55 220
Ipu6bLTH (YOBITOK) TTOCIIE HATOTOOOI0KEHHUS (7 390) (7 390)
Ocrarok Ha 31 nexadps 2022 80 033 2 086 (34 289) 47 830
IMpuGbLIb (YOBITOK) T1OCIIE HAIOTOOBIOKEH S (742) (742)
VMEHbIICHHE YCTABHOIO KalluTaia 13 (48 146) 24 811 (23 335)
OcraTok Ha 31 nexadps 2023 31887 2 086 (10 220) 23 753

lMpunaraemble npyMeyaHns Ha CTp. 7-23 ABMASIOTCA HEOTbEMITEMON HYacCTbio HacTOSLLEN
PUHAHCOBOW OTYETHOCTU



000 «YK «Pycb MeHedxmeHm>
Om4em o dsuxeHuUU OeHeXxHbIX cpedcme, mbic. py6.

IlosicHeHuUsI MO

3a 2023r. 3a 2022r.
HanmeHoBaHHe MoKa3aTeJist CTpOKaM
1 2 3 4

OnepaunoHHasi 1esITeJbHOCTD
TlocTymIeH s OT OKA3aHMs YCIIyT 17 14 461 14 754
TTpOLEeHTHI MONTydeHHbIE 12 1901 2122
TIpoleHTH! yriaueHHbIe 16 (106) -
Beiniara 3apab0oTHOM IJIATHI M IPOYETO BO3HATPAXKICHHSI COTPYIHHKOB (9 757) (10 673)
Orutara aIMHHECTPATHBHBIX H OMEPAIIMOHHBIX PACXOIOB 18 (11 223) (2574)
VYiuiauyeHHbIH HAJIOT Ha PUOBLIL 20 (76) -
IIpoune IeHEeKHbBIC HOTOKH OT ONEPAIIMOHHOMN JSSITEIbHOCTH (12) 556
Canpio ICHESKHBIX ITOTOKOB 10 ONEPAlMOHHOM JIeSITeIIbHOCTH (4 812) 4185
VIHBeCTHIMOHHAS A€SITEJbHOCTD
IocTyrnieHust OT MPOAAKU MHBECTHIIMOHHOTO UMYIIECTBA 10 - 23333
CaJib/10 JICHeKHbIX TOTOKOB OT HHBECTHIIMOHHOMN JESTEIbHOCTH - 23333
DuHAHCOBas AEATEJIBHOCTD
[lnaTexu no GHHAHCOBOI apeHae 16 (497) -
ITnarexxn cOOCTBEHHHUKaM (Y4aCTHUKAM) B CBSI3H C BBIKYIIOM y HUX
COOCTBEHHBIX aKIUH (IOJIeH yJyacThsi B OPraHMU3alMNI ) HIIH UX BBIXOZOM U3 13 - (23 333)
COCTaBa Y4aCTHHUKOB
Casib/10 JICHSXKHBIX TOTOKOB OT (PMHAHCOBOM JESITENBHOCTH (497) (23 333)
Caib/10 JICHEeKHBIX TOTOKOB 32 OTYCTHBII MEPUOA (5 309) 4185
OcCTaToK JCHEKXHBIX CPEICTB M MX KBUBAICHTOB HA HA4aJI0 OTYETHOIO

. pei 27949 23764
nepuoaa
OcCTaTOK [CHEKHBIX CPEACTB U MX SKBHBAICHTOB Ha KOHEI] OTYETHOTO

A pei " 22 640 27 949

nepuoja

lMpunaraemble npyMeyaHns Ha CTp. 7-23 ABMASIOTCA HEOTbEMITEMON HYacCTbio HacTOSLLIEN

UHAHCOBOW OTYETHOCTU




000 «YK «Pycb MeHedxmeHm»
TNpumeyaHusi k ghuHaHcoe8ol om4YemHocmu 3a nepuod, 3akoH4uswulicsi 31 dekabps 2023 a.

1. O6wwme cBepeHnsa o6 O6LecTBe C orpaHNYeHHOW OTBETCTBEHHOCTLIO «YNpaBnstowas
komnaHusa «PYCb MEHEO)XXMEHT» un ero gesitenbHOCTb

HacTtoswaa gpuHaHcoBasi OTYETHOCTb MOArOTOBMEHA B COOTBETCTBUM ¢ MexayHapoaHbIMU cTaHgapTamu
(PbUHaAHCOBOW OTYETHOCTM 3a nepuop, 3akoHumBLMica 31.12.2023 r., ana OO0 «YK «Pycb MeHemKMeHT»
(nanee — «KomnaHus»).

O6LlecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO YnpaBnswwasa komnavua «Pycb MeHemkMeHT»
(cokpaleHHoe HammeHoBaHue — OO0 YK «Pyck MeHeaxmeHT») cosnaHo 10 ceHTsibps 2012 roga (BHeceHa
3anuce o cosdaHumn topuamdeckoro nuua OOO YK «Pycb MeHemkMeHT» 3a rocygapCTBEHHbIM
permcTpaumoHHsiM Homepom (MTPH) 1127746720056), MHH 7708770000.

Komnanusa paboTtaeT Ha ocHoBaHuM nuueH3umn LIb P® Ha ocyllecTBneHne AeATENbHOCTM MO ynpaBneHuto
WHBECTULMOHHbIMM  bOHAAMK, MaeBblMU  MHBECTUUMOHHBIMW  (POHOAMM U HErocygapCTBEHHbIMU
NeHCUOHHbIMKU dooHaamm Ne 21-000-1-00945 ot 13.12.2012 r., 6e3 orpaHMYeHNs cpoka AeNCTBUs.

OcHoeHasi dessmenbHocmb. OCHOBHOW AesiTenbHOCTbI0 KoMnaHum sBnsieTcs:
» [eatenbHOCTb NO yNpaBreHuio NaeBbiIMU MHBECTULIMOHHBIMU (DOHOAMM.

HOpuanyecknin agpec U MecTo ocyLlecTBNeHus aeatenbHocTU. KomnaHus 3apernctpypoBaHa
no agpecy: 107031, r.Mockea, yn.KysHeukun Moct, 21/5, 371.6, nom.ll, kom.43.

2. OKkoHOMMYecKasn cpeaa, B kKoTopon KomnaHusa ocyLiecTBnsAeT CBOK AeATeNIbHOCTb

OkoHomuka Poccuiickon ®efepaumn MNposBRseT HEKOTopble XapaKTepHble OCOBEHHOCTU, npucylune
pasBuMBalOLLMMCA pblHKaM. HanoroBoe, BanTHOE M TaMOXeEHHOe 3akoHodaTenbCcTBO Poccuiickon
denepaumm NpogomKaoT pa3BMBaTbLCS M 4OMYCKAT BO3MOXHOCTb pasHbix TonkoBaHun (Mpumevanve 22).

CoxpaHsitoLascst 3HauymTernbHasi reonoinTUYeckas HanPsKEHHOCTb M KOHAIUKT, CBA3AHHbIN C YKpauHowu, a
TaKkKe orpaHn4YMTENbHbIE MEpbI, BBeAEHHbIe EBponenckum cotozom (EC), CLUA, BenukobputaHuen n psigom
OpYrux CTpaH B Nnepuoa KOHGnMKTa, B ToM ymcne B 2023 rogy, B OTHOLLEHUN HEKOTOPbLIX POCCUIACKMX NUL, U
B OTHOLLEHWW OnpeaeneHHbIX OTpacnen SKOHOMUKN, @ TaKKe OrPaHNYEHUS Ha COBEpPLLEHME ONpPeaEeneHHbIX
BMAOOB onepauumi, Bkoyas OrokKMpoBKY OCTaTKOB Ha BAHKOBCKMX cyeTax B MHOCTPaHHLIX BaHKax, a Takke
OMNOKMPOBKY MnaTexen Mo eBpoobrnvrauusM, BbinyweHHbIM Poccuickon depepaumenn n poCCUNCKUMM
KOMMNaHUsIMK, NO-NPEXHEMY OKa3blBalOT OTpMLUATENbHOE BIMSIHUE HA POCCUINCKYHO S3KOHOMMUKY.

B kayecTBe oTBETHbIX Mep B Poccuiickon degepaumm Obinv BBEAEHBI BPEMEHHbLIE SKOHOMUYECKME MEpbI
OrpaHNYNTENBHOrO XapakTepa, B TOM YWCre 3anpeT B OTHOLLEHWN NpegocTaBreHunst pe3avaeHTammn 3aimMmoB
HepesnaeHTaM B MHOCTPaHHON BantoTe, 3a4MUCNeHNs pe3uaeHTaMn MHOCTPaHHOW BartoTbl HA CBOW cyeTa B
3apybexHblx 0GaHKax, OrpaHWYEHUst OCYLLECTBMEHWUS BbINMaT MO LEHHbIM OyMaraM MWHOCTPaHHbIM
MHBECTOPAM, OrpaHUYEHMST B OTHOLLEHUM 3aKIMOYEHNS CAENMOK C NULaMn psida MHOCTPaHHbLIX roCcyAapcTB, a
TaKKe POCCUINCKME SMMUTEHTHLI MOMYYUSIM BO3MOXHOCTb B YMPOLLEHHOM MOPSAKE BbINycKaTb fOKanbHble
«3ameLlatomney» obnuraummn Ans 3aaMmeHbl BbiNyLEHHbIX 3ab0KMPOBaHHbIX €BPOOBMraLnii.

Yka3aHHble Bblle CObbITHSA npueesnun K pocty BonaTtuiibHOCTU Ha (OHO0BBIX 1 BanOTHLIX PbIHKAaX, a Takke
MOryT OKa3aTb CyuleCTBeHHOe BIIMAHNE Ha AeATelIbHOCTb POCCUNCKMX OpraHM3aunin B pasfnyHbIX OTpacnsax
OKOHOMMKN.

B oTBeT Ha ycuneHwe BONATUIbHOCTU Ha (OPUHAHCOBBLIX PbIHKaAX U pocTa WHMMASALUMOHHLIX puckoB baHk
Poccun Ha BHeouyepegHOM 3acenaHum B cheBparne 2022 roga noBbicun KoyeByto ctaeky Ao 20%, Ha KoHel,
2023 roga yctaHoBrieHa krntoveBasi ctaBka 16%.

PykoBoacTBO co3gaBarno pesepBbl Nog 00ecLeHeHME C yHETOM IKOHOMUYECKOW CUTYaLMN U MEPCNEKTUB Ha
KOHeL, oTyeTHoro nepuoga. PykoBogctso KomnaHum He nmeeT BO3MOXHOCTU NpeaBuaeTb BCE M3MEHEHUS,
KOTOpble MOTYT MOBMUSATb Ha 3KOHOMWYECKYIO CUTyaLMIO B CTpaHe U, COOTBETCTBEHHO OLIEHUTb BIUSHMKE,
KOTOpOE OHM MOrYT OKa3aTb Ha hMHaHCoBOEe MnornoxeHne KomnaHum B Bygyuwiem. PykoBogcTBO nonaraer,
4YTO MM MpPeanpUHNMAalOTCa BCe Heobxoaumble Mepbl O51s NOAAEPXKKM YCTOMYMBOCTM U pasButus busHeca
KomnaHuu.

OmHouweHusi ¢ 2ocydapcmeoM U ycrioeus peaynupoeaHus. MNpasutenbcTBo Poccuiickon Gegepaumnm n
BaHk Poccun okasbiBaloT BAMsSIHUE Ha AesATenbHoCcTb  KomnaHuu nyTeM  Bblgauv  NULEH3WM,
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000 «YK «Pycb MeHedxmeHm»
TNpumeyaHusi k ghuHaHcoe8ol om4YemHocmu 3a nepuod, 3akoH4uswulicsi 31 dekabps 2023 a.

3aKOHOAATENbHOrO pEerynnpoBaHMs pasMepa CODOCTBEHHbLIX CPEeACTB, HaroXeHus 00s3aHHOCTU Mo
obecneyeHnto MOCTOSIHHOIO PYKOBOACTBA TEKyLLEW LeATENbHOCTBIO U MO OpraHv3aumMm BHYTPEHHEro
KOHTPOIIS1 33 COOTBETCTBMEM OEATENBHOCTU TpeboBaHMAM deaepanbHbIX 3aKOHOB M MHbIX HOPMAaTUBHbIX
aktoB Poccuiickon depepauumn, HopmaTMBHbIX akToB baHka Poccuun, npaBunam OoOBEPUTENBHOMO
ynpasreHns naeBbliM UHBECTULIMOHHBLIM (OOHAOM U NPOM.

3. OCHOBHbIe NONOXeHUsA yquHoﬁ NOJINTUKHN

OcHoea nodzomoeku ¢huHaHcoeol om4emHocmu. Hactoswasa pmHaHcoBas 0TYETHOCTb MOArOTOBIEHA
B COOTBETCTBUM ¢ MexayHapogHbIMKU cTaHAapTaMmun (pMHaHCOBOW OTYETHOCTM (danee no Tekcty «MCPOv»)
Ha OCHOBe MpaBun yyeTa No nepBoHayaribHOW CTOMMOCTM MpUOBpeTEHNS, 3a UCKITOYEHNEM (PUHAHCOBbIX
WHCTPYMEHTOB, NepBOHavyanbHOe NpusHaHWe KOTOPbIX OCYLLECTBASETCS Mo CrpaBeannBoin CTOMMOCTH.

Bantoma npedcmaeneHuss c¢uHaHcoeol omyemHocmu. Ecnu He ykaszaHO WHOe, nokasatenu
hMHaAHCOBON WHGOPMaLUM BbipaXeHbl B ThICAYaX POCCUNCKMX pybren, OKpyrmeHHbIX A0 (Onukanwen)
ThICAYN («ThIC. PY6.»).

®duHaHCcO8bIe UHCMPYMEHMbI — OCHOBHbIE M00x00bI K oyeHke (MC®PO 9). PMHAHCOBbIE UHCTPYMEHTbI
OTpaxalTcs Mo crnpaBeanMBo CTOUMOCTU UM amMOpPTU3MPOBAHHOW CTOMMOCTU B 3aBUCUMOCTM OT UX
knaccudukaummn. Hwke npegctaBneHo onmcaHne 3Tux MeTogoB OLEHKU.

durHaHCcoBbIE aKTUBbI KnaccnuumpyoTcs Ha:

e ®duHaHCOBble aKkTMBbl, Y4YWTbIBAEMble MO aMOPTM3MPYEMOW CTOMMOCTW, YAOBMETBOPsiOLNe
KpUTEPUAM MPU3HAHMS MO aMOPTU3MPYEMON CTOMMOCTU B COOTBETCTBUWM C OGU3HEC-MoAenbio U
XapaKkTepoM MOTOKOB AEHEXHbIX CPEACTB;

e OVHAHCOBbIE aKTWBbl, YYMTbIBAEMblE MO CMNPaBEASIMBOA CTOMMOCTWU, W3MEHEHUS KOTOPOW
OoTpaxkatoTcs B OTYETE O NpUBLINAX 1 yObITKax 3a nepunog;

e [loneBble (hMHAHCOBbLIE aKTUBbI, YYUTbIBAEMbIE MO CNpaBeaMBoON CTOMMOCTU, U3MEHEHNST KOTOPOM
oTpaxarTcs B OTYETE O MPOYEM COBOKYMHOM A0XOZE.

Cnpaesednueasi cmoumMocms — 370 LieHa, koTopas Obina Gbl nonyyeHa npu NpoAake akTvBa UK ynnadveHa
npu nepenaye o6s3aTeNbCTBA B YCIOBUSIX OnepaLumn, OCYLLIECTBISIEMON Ha OpraHM30BaHHOM PbIHKE, MeXay
y4YacTHMKaMM pbiHKa Ha ATy OLeHKM (BbIXO4Has LieHa).

MHdbopmaumsi 0 npumeHeHne cnpaBensiMBon CTOMMOCTU packpbiBaeTCs B pa3pese ypoBHEMN:

e 1-1ypoBeHb: KOTMPYEMbIE LiEHbl HA aKTUBHbIX PbIHKaX AN UAEHTUYHBIX aKTUBOB UK 00513aTenNbCTB,
K KOTOPbIM NPeAnpUsTe MOXET NONyYnUTb 4OCTY;

e 2-i YpOBEHb: He SBMASIOTCA KOTUPYEMbIMM LIEHAMM, HO MPSMO MWIIM KOCBEHHO SIBMNSOTCH
HabnogaembiMu;

e  3-11 ypoBeHb: HeHabnogaemble UCXOAHbIE AaHHble ANs akTMBa U 06s3aTenbCTBa.

®PrHAHCOBBIN MHCTPYMEHT SABNSAETCS KOTUPYEMbBIM Ha aKTUBHOM PbIHKE, ECITM KOTUPOBKM MOXHO CBOGOAHO 1
perynsipHo nony41Tb Ha Gupxe MM oT APYron opraHu3aummn (POCCUMCKOM UM MHOCTPaHHOW), NMpu 3TOM
Takve KOTUPOBKWU NPEACTaBNAT COOON pe3ynbTaT pearbHbIX N PErynsipHbIX CAEMOK, OCYLLECTBSEMbIX Ha
PbIHOYHbIX YCITOBUSX.

[na onpeneneHus cripaBeafiMBOM CTOMMOCTM HEKOTOPbIX (PMHAHCOBBLIX WMHCTPYMEHTOB, MO KOTOPbLIM
OTCYTCTBYET MH(OPMAaUNA O PbIHOYHLIX LieHaX M3 BHELUHUX WCTOYHWKOB, WCTONb3YTCH TakMe MeTofbl
OLEHKM, Kak Mo ernb AUCKOHTUPOBAHHbIX AEHEXHbIX NMOTOKOB, MOJENW, OCHOBLIBaOLLMECA Ha UHdOpMaLUK
0 HedaBHMX cAenkax Mexay He3aBUCHMbIMM CTOPOHaMW, a Takke aHanu3 pMHaHCOBOM MHGOopMauum ob
00beKTax WHBECTMpoBaHus. [lpUMeHeHVWEe MeTOOOB OLEHKM MOXeT noTpeGoBaTe AOMYLUEHWUA, He
noaKpenneHHbIX HabnioaaeMbIMU PbIHOYHBIMU JAHHBIMMU.

AMOpTI/I.‘.WlpOBaHHaH CTOMMOCTb NnpeacraBsndaeTt cobon nepBoHa4valsibHyH0O CTOMMOCTb 3a BblMETOM BbIMNnaTt
OCHOBHOIO gorsira, HO BKInto4YadA Ha4ncneHHble NpoueHThbl, a aAnAd CbI/IHaHCOBbIX aKTUBOB — 3a BblMETOM N6Oro
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000 «YK «Pycb MeHedxmeHm»
TNpumeyaHusi k ghuHaHcoe8ol om4YemHocmu 3a nepuod, 3akoH4uswulicsi 31 dekabps 2023 a.

CnncaHnAa nOoHeCeHHbIX y6bITKOB oT obecueHeHus. HauyucneHHble NPOLUEHTbl BKIHOYAKOT amMopTuU3auunto
OTITOXXEHHbIX MNMpn nepBoHa4varibHOM NMPU3HaHWUK 3aTpaT Mo CAEJIKe, a TakKkkKe nobIX npeM|/||7| Unnm ANCKOHTa
OT CYyMMbl noraweHuma C ucnorb3oBaHnemMm MeToda S(Zb(beKTI/IBHOIZ CTaBKM npoueHTa. HauncneHHble
NPOLUEeHTHblE AO0XO0Abl N HAYUCIEHHbIe NMPOLEHTHbIE pacXoadbl, BKIO4YadA HaYUCIEHHbIN KyI'IOHHbIIZ goxoag un
aMOpTMSMpOBaHHbIVI OWCKOHT WU npemMuio (BKJ'I}O‘-Iaﬂ OTNOXEHHYO MNpu nepBoHa4YallbHOM NPU3HAHUN
KOMUCCUIO, NP Hanm4mm TaKOBOﬁ), He MNMOoKa3blBalOTCA OTAESIbHO, a BKINHO4YakTCA B 6aJ'|aHCOByI'O CTOMMOCTb
COOTBETCTBYHOLLUX cTatell akTMBOB N 00653aTenbCTB B OTYETE O qI)I/IHaHCOBOM nonoxeHun. HauncnexHune
NPOLIEHTOB OCYLLECTBIIAETCA Ha KaXaylo OTHETHYIO AaTy U Ha AaTty BblObITUSA q)I/IHaHCOBOFO MHCTPYMEHTAa.

Memod acbghbekmuesHoU cmasku rpoyeHma — 3T0 MeTOA NPU3HAHUS MPOLEHTHLIX JOXO0O0B UMK NPOLIEHTHBLIX
pacxoOoB B TEYEHMe COOTBETCTBYHOLLLErO Nnepuoaa ¢ Lenbio obecneyeHnss NoCTOAHHOW NPOLEHTHON CTaBKu
B KaxgoMm nepuoge (3dpeKkTMBHOM CTaBKM MpoueHTa) Ha 6anaHCcoBYl CTOMMOCTb WHCTpYMEHTA.
OdpekTBHAn cTaBka MNpoueHTa — 3TO CTaBka, KOTOpas TOYHO [OUCKOHTUMPYET pacuyeTHble Oyaylime
OEeHeXHbIe BbiNnatbl UNu NocTynneHust (He Bkntoyasi OyayLume yobITku No Kpeautam) B TEHEHUE OXXUAAaeMoro
cpoka AencTBusi OMHAHCOBOTO MHCTPYMEHTa WM, B COOTBETCTBYHOLUMX Crnydasx, B TedyeHue Gonee
KOPOTKOro Cpoka, 4O YMCTON GanaHcoBOW CTOMMOCTU (DMHAHCOBOrO WMHCTpPyMeHTa. dddekTMBHAA CTaBka
npoLeHTa Mcnonb3yeTca Ans AUCKOHTUPOBAHUS AEHEXHbIX MOTOKOB MO WHCTPYMEHTaM C nnasaroLlen
CTaBKOW 00 crneayowen aaTbl UISMEHEHUS NPOLEHTa, 3a UCKIYEHMEM NPeMnM UM OUCKOHTA, KOTopble
OTpaxarloT KpeaUTHLIV cnpes no nnasaroLLen cTaBke, ykazaHHOW ANs AaHHOMO UHCTPYMEHTa, UM no ApyruM
nepemMeHHbIM CbaKTOpaM, He yCTaHaB1MBaeMbiM B 3aBUCMMOCTU OT PbIHOYHOIO 3Ha4YeHU4A. Takne npemMmmn
nnn OUCKOHTbl aMOPTU3UNPYKOTCA Ha NPOTAXEHUU BCEero oXmgaemoro cpoka o6pa|.|.LeHv|;| MHCTPYMEHTA.
Pacuet AVICKOHTVIpOBaHHOVI CTOMMOCTK BKIlOYaeT BCE€ KOMWCCUOHHbIE, BblMJ1a4eHHble U MNOJ1yYeHHble
CTOPOHaMM KOHTpakTa, COCTaBNSLMNEe HEOTbEMEMYIO YacTb 3EKTUBHOWN CTaBKM NPOLEHTA.

B kayecTtBe 6a30BON CTaBKM ANSA AUCKOHTMPOBAHMS OEHEXHbIX NOTOKOB KoMnaHust ncnonb3yeT CpenHion
CTaBKy KpPeAWTOBaHUS HegWHaAHCOBLIX OpraHusauun, nybnukyemyio Ha cante LleHTpanbHoro baHka B
3aBUCUMOCTM OT CpoKa JEeNCTBUSA (PMHAHCOBOTO MHCTPYMEHTA.

MNepBoHa4YanbHasA CTOMMOCTb MNpeacTaBnseT COOOM CyMMYy YniayeHHbIX AEHEXHbIX CPeACTB WIn KX
9KBMBAIEHTOB, UM CNpaBeaSIMBYIO CTOMMOCTb MPOYMX PECYPCOB, NPEAOCTaBNEHHbIX ANS NpuobpeTeHus
aKTUBa Ha Jaty MOKyMKWU, U Ansi PMHAHCOBbIX aKTMBOB, HE YYUTbIBAEMbIX MO CNPaBELIMBON CTOMMOCTU C
OTHECEHUEM €€ U3MEHEHUN Yepe3 NpUObINb/yObITOK, BKNIOYAET 3aTpaThbl N0 cOerke.

Bampamei no cderike ABNATCSA [OMNONHUTENbBHBIMY 3aTpaTaMu, OTHOCALLMMUCS K NPUOBPETEHNIO, BbIMYCKY
Unun BblOLITUIO PMHAHCOBOrO MHCTPYMEHTA. [JononHuTenbHble 3aTpaTtbl — 3TO 3aTpaThbl, KOTOPbIE HE ObinK
Obl NoHeceHbl, ecrnin Obl coenka He cocTosnacb. 3atpaTtbl MO CAEnKe BKIOYAOT BO3HarpaxgeHuwe u
KOMWCCUOHHbIE, YMNaveHHble areHTam (BKMHYash COTPYAHWKOB, BbICTYMalOWMX B KadecTBEe TOProBbiX
areHToB), KOHCynbTaHTam, Opokepam W Aunepam, cOOpbl, ynnadvMBaemble PerynupylowmMM opraHam u
doHO0BbIM Bupkam, a Takke Hanorn n cbopbl, BaMmaemble Npu nepegaye npasa coobCTBEHHOCTU. 3aTparThl
Mo COEenKe He BKOYAKT MpeMUM WM OUCKOHTbI MO AOnroBbiM obsizaTenbctBam, 3aTpaTbl Ha
dhvHaHCMpOBaHNe, BHYTPEHHME aAMUHUCTPATUBHbBIE PACXOAbl UNK 3aTpaThl HA XpaHeHWe.

Hauny4ywum nogTeepXKaeHnem cnpaBeasiBoi CTOMMOCTM NpU NepBOHaYanbHOM NpU3HaHUK ABSIETCS LieHa
caenku. Mpubbinb Unn yBbITOK y4NTHIBAETCH B MOMEHT NEpBOHAYaibHOro NpM3HaHUsS TONbKO B TOM Cryyae,
€cny Mexay crpaBeasIMBOM CTOMMOCTbIO U LIEHOW COENKM CyLecTBYeT pasHuua, KoTopas MOXeT OblTb
noaTBepXAeHa ApyrMMu HabrnogaeMbiMM B OaHHbIA MOMEHT Ha pblHKE CcAernkamMu C aHanorMyHbIM
(pVHAHCOBLIM MHCTPYMEHTOM WS OLEEHOYHBbIM METOAOM, B KOTOPOM B KayecTBe BXOASLUMX NMEpeMeHHbIX
UCMONb3YHTCS UCKIMHOYNTENBHO (DAKTUYECKNE AaHHbIE PbIHKOB.

Mocnepyowana oueHka. PUHAHCOBblE aKTWBbI, Y4YWTbIBaEMble MO  CNpPaBeAnvBOA  CTOMMOCTH,
NepeoLeHMBaIOTCA Ha KaXkaylo OTYETHYI AaTy C OTHECEHWEeM M3MEHeHWsl CripaBednvBOi CTOMMOCTM Ha
NpubbINW/yobITKA. VIaMeHeHne cripaBeaniMBoOVi CTOMMOCTU A0MEBbIX MHCTPYMEHTOB, He MpeaHasHauyeHHbIX
Ans TOProBIN U He SBMSOLIMXCA KOTUPYEMBIMU Ha aKTUBHOM PbIHKE, OTHOCUTCSI Ha MPOYUIA COBOKYMHbIA
aoxog.

OueHKa (puHaHCcOBbIX 065A3aTenbCTB. PMHAHCOBLIE 0OSA3aTENbCTBA OTPaXaOTCA N0 aMOPTU3NPOBAHHOM
CTOMMOCTMW.

I'Iperau.l,eHMe npU3HaHuUA (*)I/IHaHCOBbIX aktmBoB. KomnaHus npekpawaeTt y4YuTbiBaTb (bl/IHaHCOBbIe
aKTUBbI (a) Korga 3T aKTuBbl NoraiwieHbl UK npaBsa Ha AeHEXHblEe NOTOKN, CBA3aHHbIE C 3TUMWU aKTUBaMM,
NUCTEKIN, wunn (6) KomnaHus nepegana npaBa Ha [OEHEXHble TMOTOKM OT (*)VIHaHCOBbIX akTuBOB WIn
3aKiiio4una cornalleHune o nepenade, n npn 3aTom (1)Ta|<>|<e nepenarna Bce CywecCTBeHHblIe PUCKN U BbIrOabl,
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CBsI3aHHble C BNnageHMeM 3TUMK akTuBamMu, unu (2) He nepegana U He coxpaHuna Bce CyLEeCTBEHHbIE PUCKM
W BbIrofdbl, CBA3aHHblE C BaAeHNeM 3TUMU akTMBaMW, HO yTpaTuna npaso KOHTPONS B OTHOLLEHMN AaHHbIX
akTMBoB. KOHTpOmnb coxpaHsieTca B TOM criydae, ecrnv KOHTpareHT He UMeeT NpPaKTUYeCcKol BO3MOXXHOCTU
npoAaTb He3aBUCKUMOI TPETbel CTOpoHEe paccMaTpuBaeMblil akTUB Kak eguHoe Lenoe 6e3 HeobxoanMocTy
HanoXeHUs1 JONONMHUTENBHBIX OrpaHNUYEHNIA Ha Npoaaxy.

OGecueHeHne (PUHAHCOBLIX aKTUBOB, OTPaXaeMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTU. YGbITKMA OT
obecLieHeHUs NPU3HalTCs B NPUGLINU UK YObITKE NO Mepe UX NOHECEHUs B pesyrnbTaTte ogHoro unv Gonee
COBbITUN  («COBBLITUN-UHOMKATOPOB Y6bITKa»), MPOU3OLIEALMX MOCNe MNepBOHAYanbHOrO MNpU3HaHUS
(pMHAHCOBOrO akTUBa U BIMSIIOLWMX HA BEMUYUHY WUNU CPOKU pacyeTHbIX OYAyLIMX AEHEXHbIX MOTOKOB,
CBSA3aHHbIX C PMHAHCOBLIM aKTUBOM WNW C rpynnoli hMHaHCOBLIX aKTWBOB, KOTOPble MOXHO OLEHWTb C
[OCTaTO4YHOW CTeneHblo HagexHocT. Ecnu y KomnaHum oTcyTCTBYOT OGBLEKTMBHbIE [AOKasaTenbCTBa
obecueHeHUss OnNA  MHOMBMAYanbHO OLEHEeHHOTO  (MHAHCOBOrO akTMBa (He3aBUCMMO OT  €ro
CYLLECTBEHHOCTM), 3TOT aKkTUB BKIOYAeTCA B [pynny UHAHCOBbLIX aKTMBOB C  aHanormyHbIMu
XapaKTepuUCTMKaMu KpeUTHOrO pucka M OLLeHMBAETCS B COBOKYMHOCTM C HAMW Ha npeameT oGecLeHeHus.
OcHoBHble hakTopbl, koTopble KoMnaHusi NMpuHYMaeT BO BHWMaHWe Mpy paccMOTPeHWM Bonpoca o6
obecueHeHUM (UHAHCOBOrO aKkTWBa, — €ro MPOCPOYEHHbI CTaTyC U BO3MOXHOCTb peanusauum
obecneyeHnsl, Npyu HanuuuM TakoBoro. Hipke nepeyncrieHbl MpPoYMe OCHOBHbIE KPUTEPUWM, Ha OCHOBE
KOTOpbIX onpeaensieTca Hanmyne o6 bEeKTUBHBLIX NPU3HaKoB YObITka OT 0GeCLEHEHNUS:

e pocpoyka nwboro oyepegHOro nnatexa, Npu 3TOM HECBOEBPEMEHHas onnata He MOXeT
00BACHATBHCS 3a0ePXKKON B paboTe pacyeTHbIX CUCTEM;

e KOHTpareHT UCMbITbiIBa€T CyLECTBEHHbIe (pUMHAHCOBbLIE TPYAHOCTW, YTO MOATBEPXKOAETCH
hUHaHCOBOM UH(OPMALIMEN O KOHTPareHTe, HaxoadsLWencs B pacnopsxeHnn KomnaHuu;

e  KOHTpareHT paccmaTpuBaeT BO3MOXHOCTb OObBbsIBIIEHMA OaHKPOTCTBA MM MHOM (OUHAHCOBOM
peopraH13aumu;

e CyLleCTByeT HeratmBHoe W3MEHEeHMe nnaTteXXHoro cratyca KOHTpareHTa, O6YCJ'IOBJ'IeHHOG
N3MEeHEeHNAMN HaUuMNOHalbHbIX WX MECTHbIX SKOHOMUYECKUX ycnosvu7|, OKa3blBaloLLMX BO3OENCTBUE
Ha KOHTpareHTa; unun

e CTOMMOCTb OOEecrneyeHusi, ecnu TakoBOE WMEETCsl, CYLIeCTBEHHO CHWXKaeTcs B pesynbraTe
YXYALIEeHWS1 CUTyaLun Ha pbIHKe.

B uenax COBOKyNMHOWM OLEHKM obecueHeHMsi (UHaAHCOBbIE aKTUBbLI TPYNMNUPYIOTCA MO  aHanormyHbIM
XapakTepucTMkaM KpeauTHOro pucka. OTU XapaKTEPUCTUKM OTHOCATCS K OLEHKe Oyayuiux MOoTOKOB
OEHEXHbIX CpeAcTB Ans rpynn Taknx akTUBOB U CBUAETENbCTBYIOT O CMOCOOHOCTM AeOUTOPOB NoracuTb BCe
NPUYNTaIOLLMECS CYMMbI B COOTBETCTBUM C KOHTPAKTHBIMW YCIOBUSIMU B OTHOLLEHUW OLIEHNBAEMbIX aKTMBOB.

Ecnu ycnosusi obecueHeHHOro chHaHCOBOrO akTuBa, OTpaXKaemoro no aMOpTU3VMPOBAHHOM CTOMMOCTMW,
rnepecMaTpmBaloTCs B pe3ynbTaTe NeperoBOpPOB UM U3MEHSOTCA KakuM-nnbo MHbIM 0bpa3om B CBA3N C
(PUHaAHCOBbIMM  TPYOHOCTSMM  KOHTpareHTa, obecueHeHWe onpedenserca € WUCMOSIb30BaHUEM
nepBoHa4anbHOW 3(PHEKTMBHON NPOLIEHTHOM CTaBKM OO MepecmoTpa ycnoBun. YObITKM OT obecLeHeHus
BCerga npusHatTCs NyTeM CO3daHus pesepBa B Takon cymme, 4Tobbl npuBectn 6anaHcoBytd CTOMMOCTb
aKTMBa K TEKyLlen CTOMMOCTU OXuAaeMblX OEHEXHbIX MOTOKOB (KOTOpas He BKMto4yaeT B cebsa Oyayuime
ybbITKM MO KPEeauTy, HEMOHECEHHbIE €Lle B HacToslee BpeMsi), AUCKOHTMPOBAHHbLIX C MCMOMb30BaHMEM
nepBoHa4anbHON 3(PEMEKTUBHON CTaBKM MpoLUeHTa MO [JaHHOMY akTuBy. PacyeT AWCKOHTMPOBaHHOW
CTOMMOCTU OXMAAEMbIX AEHEXHbIX MOTOKOB (PMHAHCOBOrO akTvMBa, 0becrnedYeHHOro 3arorom, BKIIH4YaeT
OEHEXHbIE MOTOKMN, KOTOPbIE MOIYT BO3HVKHYTb B pe3ynbTaTte obpalleHuns B3biCKaHUA Ha NpegMeT 3anora,
3a BblMETOM 3aTpaT Ha MornyyYeHne 1 npojaxy obecrneyeHus, He3aBUCUMO OT CTEMEHW BEPOSITHOCTU
obpalLeHns B3bICKaHWA Ha NpeaMeT 3anora.

Ecnu B nocneaytoliem nepuoge cymma yobiTka OT 0GECLIEHEHUS] CHKAETCS, U 3TO CHUPKEHNE MOXET OblThb
OOBEKTMBHO OTHECEHO K COObLITWUIO, HacTynMBLUEMY MOcne Npu3HaHua obecueHeHus (kak, Hamnpumep,
MOBbILUEHWE KPEAMTHOrO pelTuHra aebuTtopa), paHee OTpakeHHbld YObITOK OT obecLeHeHus
BOCCTaHaBIMBaeTCsi NOCPeACTBOM KOPPEKTMPOBKM CO30aHHOIo pesepBa Yepes Npubbiib Unn yobITOK 3a ro.
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AKTMBbI, NoralleHne KOTOpbIX HEBO3MOXHO W B OTHOLUEHUW KOTOPLIX 3aBeplleHbl Bce Heobxogumbie
npouenypbl C LIENbO NOTHOrO UM YaCTUYHOTO BO3MELLEHMS U ONpeaerieHa okoHYaTenbHas cyMmma yobiTka,
crnucbiBaloTCA 3a cveT cOopMMpOBaHHOrO Ha ©OamnaHce pesepBa nop obecueHeHuve. [locnegyouee
BOCCT@HOBJIIEHNE paHEe CMMUCaHHbLIX CyMM KPEAUTYETCS Ha CYET pe3epBa OT obecueHeHNst B NpUbLINM unu
ybbITKE 3a rog.

B3aumo3saueT. DnHaHCOBbLIE aKTUBbI M 00S3aTeNbCTBA B3aMMHO 3a4UThIBAOTCS U B OTYETE O q)I/IHaHCOBOM
NONMOXEeHUn OoTpaxXaeTCA 4Yuctad BeJNiM4YMHa TOJNIbKO B TeX Ccny4dadx, Korga cyuwecTtByeT Hpuandyeckum
yCTaHOBJ1€HHOE NMpaBO NPOU3BECTN B3anNMO3a4eT OTPaXXEeHHbIX CYMM, a Takke HaMepeHune nunbo npon3BecTn
B3aumo3a4yeT, nMbo OOHOBPEMEHHO peann3oBaTb akTUB U yperynmpoBsaTb 005s13aTENbLCTBO.

OcHoeHble cpedcmea (MC®O 16). OcHoBHbIE CpeACTBa OTPaXXaltoTCA B OTYETHOCTM MO NepBOHaYanbHoOM
CTOMMOCTW 3a BbIYETOM HaKOMSIEHHOW aMopTM3auum 1 pesepBa Ha obecleHeHue. Ha koHel kaxaoro
OTuYeTHOro nepuoaa PykoBOACTBO onpeaensieT Hanvyme npr3HakoB obecLieHeHNst OCHOBHbIX cpeacTs. Ecnu
BbISIBNIEH XOTs1 Obl OAMH Takon Npu3Hak, PykoBoACTBO onpeaenseT BO3MeLLaeMyl0 CyMMY akTvMBa, KoTopas
onpenensieTcsl kak Haubornbllas M3 OBYX BENUYUH: CripaBeanuBasi CTOUMOCTb 3@ BblMETOM 3aTpaTt Ha
NpoAaxy akTMea WU CTOMMOCTb, MOMydYeHHast OT ero ucrnonb3oBaHud. banaHcoBasi cTOMMOCTb akTuBa
YMeHbLUIaeTCsl 40 BO3MELLaeMON CyMMbI; YObITOK OT obecLeHeHns oTpaxaeTcsa B Npubbinu nnm yobiTke 3a
rog. YobITok oT obecueHeHNs akTMBa, NPU3HaHHbIN B NPOLUSbIe OTYETHbIE MEPUOAbl, CTOPHUPYETCH (Mnpu
HeobX0oAMMOCTK), eCn NPOU3OLLNO U3MEHEHNE PaCYETHbIX OLIEHOK, MCMONb30BaHHbIX MpU onpedeneHuu
CTOMMOCTM OT UCMOMb30BaHWNs akTnesa NMbo ero cnpaBeanmBoi CTOMMOCTY 3a BbIYETOM 3aTpaT Ha Npoaaxy.

KomnaHusa ocyLecTBnsSeT NpusHaHne OCHOBHbIX CPEACTB MO CreayloLwmm rpynnam, onpegeneHHbIM
no yHKLMOHaNbLHOMY NPU3HaKy:

* OMeLLeHus;

e 3eMng,;

e 0odomcHoe ob6opyaoBaHUeE;

o Mmebens;

e  HEe3aBepLUEHHOE CTPOUTENbCTBO;
e [pouue.

CTOMMOCTb aKTMBOB, MOCTPOEHHbIX cunaMmu KomnaHuu, BkitoyaeT B cebsl CTOMMOCTb MaTepuarnos, NpsiMble
3aTpaThbl Ha onnaTy Tpyda W Bce ApyrMe pacxofbl, HEMocpeACTBEHHO CBsi3aHHbIEe C NMPUBEAEHNEM aKTMBOB
B paboyee COCTOosiHME AN UCMOSb30BaHUSI UX MO Ha3Ha4YeHWto, 3aTpaTtbl HA BOCCTAHOBIEHUE 3aHMAEMOro
MMK y4yacTKa M KanuTanu3vMpoBaHHble 3aTpaTtbl Mo 3aiMam. [MpoueHTbl No 3aiiMam, NMPUBMEYEHHbIM Ans
(hVHaHCHMpPOBaHKS CTpoUTENbCTBA O6BLEKTOB OCHOBHbIX CPEACTB, KanuTanuaupytTcs B TeYeHe nepuoaa,
Heob6XxoaUMOro Ars 3aBepLUEHUst U NOAroTOBKU 06bekTa K akcniyaTauum. MNpoueHTbl Mo 3auMcTBOBaHUSIM B
06LLUX Lensix KanuTanusnpyTes yTeM NPUMEHEHUs] CTaBKM KanuTanusaumn K 3aTpatam Ha AaHHbIN akTuB.
CraBkoW KanuTanusaummn siBNseTcs CpedHEB3BELLUEHHOe 3Ha4YeHne 3aTpaTt no 3arimMam, NPUMEHUTENbHO K
3aimaM komnaHui KomnaHuu, oCTaloWMMCs HernoraleHHbIMUM B TeYeHWe Mepuoga, 3a WCKIYeHVEM
3aliMOB LIENIEBOrO XapakTepa.

3aTpaTbl Ha TEKYLLMIA PEMOHT 1 TEXOOCIY)XMBaAHNE OTHOCSATCS Ha pacxodbl TEKyLLEero nepuoga. 3aTpatbl Ha
3aMeHy KpYMHbIX Y370B Ui KOMMOHEHTOB OCHOBHbLIX CPEACTB KanuTanusupyrTcs Npu OgHOBPEMEHHOM
CNMCaHNN NOANEXKALLMX 3aMeHe YacTel.

OOGbeKTbI coumnanbHol cepbl He OTPaXKarTCs B COCTAaBE OCHOBHbIX CPeACTB, MOCKOMbKY CYMTAETCS, YTO B
Oyoywem OHM He npuHecyT KomnaHuM 3koHOMMYeckux Bbirod. Pacxodbl Mo cogepkaHuio OGbeKToB
coumarnbHoM cepbl OTHOCATCS Ha 3aTpaTbl MO MEPE VX BO3HVMKHOBEHWS.

MpuGbLINb UK YObITOK OT BbIOLITUS OCHOBHBIX CPEACTB ONpedensieTcs Kak pasHuua Mexay noryYyeHHoM
BbIPYYKOM OT Mpodaxu U nx GanaHCoBOW CTOMMOCTbIO U OTpakaeTcsl B NpubbINu unu yobiTke 3a rof B
cocTaBe NpoYMx onepaLmoHHbIX JOXOA0B UMW PacxoioB.

AmopTu3aums. Ha 3emenbHble y4acTku M OOBEKTbl He3aBEepPLUEHHOrO CTPOMTENbCTBA aMopTU3auusl He
HauucnseTcs. AMOpTU3aUMS NPOYMX OO LEKTOB OCHOBHbBIX CPEACTB PACCUUTLIBAETCS NIMHENHBIM METOAOM MO
rpynnam B TeYeHWe CpoKa MONie3HOro MCMOoNb30BaHMSl akTUBa UM OTpaxaeTcs B Mpubbinv u ybbiTke.
AMOpTU3aUMS HauucnsieTcss ¢ AaTtbl NPUODpPEeTeHUs OCHOBHOTMO CpeacTBa, Korga akTUB [oToB K
UCMOMb30BaHWIO; AN OCHOBHbIX CPEACTB, CO34aHHbIX cunamy Komnauum, — ¢ [aTbl 3aBeplLueHus
CTpouTenbCTBa 06beKTa U NOAroTOBKM ero K akcnnyaTtaumn. Cpoku nonesHoro ucnosb3oBaHms no KomnaHusiv
OCHOBHbIX CPeACTB, BblpaXKeHHbIe B rogax, NpeAcTaBeHbl HUXeE:
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lMNomeweHns 30-100
OdurcHoe obopynoBaHue 2-10
Mebenb 2-10
TpaHcnopTHble cpefcTBa 3-10

NHeecmuyuoHHoe umyuecmeo (MC®PO 40). 'HBeCTULMOHHOE UMYLLECTBO OTpaXkaeTcsi B (hMHaHCOBON
OTYETHOCTM MO CNPaBeAIMBON CTOMMOCTH.

HemamepuanbHbie akmuebl (MC®O 38). HemaTepuanbHble akTvBbl OTpaXalwTcs B OTYETHOCTM MO
nepBOHaYarbHON CTOMMOCTU 33 BbIYETOM HaKOMMEHHON aMopTM3aLmn U pesepBa Ha obecLeHeHme.

B kayecTBe HemaTepuanbHbIX aKTVBOB KOMMaHWA OTpaXaeT, Kak MpaBuno, npuobpeTeHHble
HEUCKIIOYNTENbHbIE MpaBa Ha nporpammHoe obecrnevyeHne, pacxodbl Mo cosdaHuo canTta. Cpok
aMopTM3aLMUN AaHHbIX HEMaTepuanbHbIX akTUBOB 2-5 nerT.

ApeHda (MC®O 16). KomnaHusi BbICTynaeT CTOPOHOM AOroBopa apeHgbl B kavyecTBe apeHgatopa B
OTHOLLIEHMM NOMELLEHNA ANnsa 0OUCHbBIX Nrowagen.

Ha ocHoBe npumeHsiemon yyeTHomn nonuTtukn KomnaHus oTpakaeT akTuB B hopme npasa Nnofb30BaHUS U
0653aTenbLCTBO MO apeHAe Ha faTy Havana AencTBus BCcex AO0rOBOPOB apeHAbl, nepepasasi npaso
KOHTpOnMpoBaTb B TEYeHMe Nepmoga BpeMeHN UCMOoNb30BaHUS naeHTMduUMpyemMbIxX akTMBoB. [lata Havana
OencTBus JoroBopa apeHabl - 9TO AaTta, Korga apeHgogatenb AenaeT 6a3oBbld akTMB AOCTYMHbIM ANs
NCMNoMb30BaHNA apeH4aToOpPOM.

AkTvBbI B (DOpPME NpaBa NoSfb30BaHUS NepBOHAYaribHO OLIEHMBAKOTCA MO NepBOHAYarlbHOW CTOMMOCTMW,
KoTOpasi BKIOYaET:

e CyMMYy MNepBOHa4yanbHOM OLEHKN 0b6a3aTenbcTBa No aperae;

e BCE apeHHble NraTexu, OCyLLEeCTBNEHHbIE HA AaTy Havana gecTBMSA AoroBopa apeHabl Unu Ao Hee, 3a
BbIYETOM CTUMYTMPYIOLLMX MraTexen No apeHae;

e BCE NepBOHaYarnbHbIe NpsIMble 3aTpaThbl, NOHECEHHbIE apeHAaTOPOM;

e OLIEHKY 3aTparT, KOTopble OyayT MOHECEHbl apeHAaTopoM MpU OAEMOHTaxe W nepemelleHun 6as3oBoro
aKTUBa WUIM BOCCTAHOBIIEHMWN y4acTKa 3eMIIN, Ha KOTOPOM aKTUBbI PACMONOXEHbI.

Mocne HacTynneHus gatbl HAYana 4encTBUst 4OroBopa akTUBbI B hopMe npaBa Nosfib30BaHUs OLEHMBAOTCS
Mo MepBoHayanbHOW CTOMMOCTM 3a BbIMETOM HAKOMMEHHOW aMOpPTM3aLMU U HAKOMMEHHbIX YObITKOB OT
obecLieHeHNs1, a TakKe KOPPEKTUPYHOTCH C YYETOM NepeoLeHKkn obs3aTenbCcTBa no apenae. Ecnv goroeop
apeHnabl npegycMaTpuBaeT nepefady npaea coOCTBEHHOCTM Ha 6a3oBbl akTMB 4O OKOHYaHWSI cpoka
apeHabl UNU ecnn CTOMMOCTb akTuBa B hopMe npaBa Nosfib30BaHUs OTpaxaeT ToT dakT, 4to KomnaHus
OyaeT ncnonb3oBaThb OMNUMOH Ha NOKYMKy, KomnaHna amopTusupyeT akTue B (oopMe npasa nosib3oBaHUs C
OaTbl Hayana AelcTBuMs [oroBopa apeHndbl A0 OKOHYaHWUS CpoKa MOSIe3HOro UCMonb3oBaHUs 6a3oBOro
aktuea. B npotnBHOM cnyvae KomnaHus aMopTusmpyeT akTue B OOpMe NpaBa Nnofb30BaHus € AaTbl Ha4Yana
OEeNCTBMS JoroBopa apenabl Ao 6onee paHHen u3 AByx gat: 1) gaTbl OKOHYaHMS MOSIE3HOro cpoka
NCMNoNb30BaHWA akTMBa B hOpMe NpaBa Nnonb30BaHWsA UK 2) AaTbl OKOHYaHWS CpoKa apeHabl.

O6ga3atenbCTBO MO apeHae nepBOHaYarbHO OLEHMBAETCS MO NPUBEOEHHOM CTOMMOCTU apeHOHbIX
nnaTtexen, KOTopble He yhnayeHbl Ha yKasaHHyl AaTy. ApeHOHble NnaTexu, BKIHOYEHHbIE B OLIEHKY
apeHgHoro obsasartensctBa KomnaHum, kak NpaBuio, BKITOYAKT TOMNbKO (OUKCMPOBAHHbLIE MiaTexu (B TOM
yucne no cywecTBy (PMKCUMPOBAHHbIE MATEXW) 3@ BbIMETOM CTUMYNUPYIOLMX MIaTexen no apeHae K
nony4yeHuto. ApeHOHbIE MaTeXu He BKITYAKT NEPEMEHHBIE 3NIEMEHTLI, KOTOPbIE HE 3aBUCAT OT MHOEKCa
WUNM CTaBKW, Hanpumep, WCMOMb30BaHUE SNEKTPosHeprun. [lepeMeHHble apeHOHble nnaTexu, He
BKITIOYEHHbIE B MEPBOHAYarnbHYl OLEHKY apeHOHbIXx 06583aTenbCTB, MPU3HAKOTCA HEMOCPeOCTBEHHO B
cocTaBe NpubbINK 1 yobITka. ApeHAHbIE NNATEXN AUCKOHTUPYIOTCH C UCMONb30BaHWEM NPOLEHTHOW CTaBKW,
3anoXXeHHOW B JOroBOpE apeHAbl, eCnv 3Ta CTaBka MOXeT ObITb onpedeneHa, Unu CTaBku NMpUBNEYEeHUs
OOMONHUTENBHBLIX 3aeMHbIX CPeAcTB rpynnon. Kaxablh apeHOHbI nnaTex pacnpegensetcs Mexay
006a3aTenbLCTBOM M (OMHAHCOBBLIMU pacxogaMu. PrHAHCOBLIE pacxobl OTHOCATCA Ha NpubbINb nnn yobITOK
B TEYEHME CPOKa apeHbl C Liernbio obecneyeHms MOCTOSTHHOW NPOLEHTHOWN CTaBKM MO OCTaBLUEMYCSI OCTaTKy
0bs13aTenbCTBA 3a KaXKablil Nepuoa.

AKTVB B cbopme npaBa noJfib30BaHNA aMOpPTU3NPyeTCA NWHENHbIM METOAOM B TedeHue CpOKa none3Horo
Mncnonb3oBaHUA akTBa Ui CpoKa apeHdbl B 3aBUCMMOCTWU OT TOro, KaKOM 13 HUX 3aKOHYNTCS paHbLle.
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Mocne Hayana oencTeNA aorosopa apeHabl KomnaHusa oueHneaeT 06s3aTenbCTBO MO apeHae NyTeMm:

e yBENMYeHusl GanaHcoBOW CTOMMOCTU ANSi OTPAXXEHUS NPOLIEHTOB MO 06A3aTeNbCTBY N0 apeHe;

e YMeHbLLEeHUs: 6anaHcoBO CTOMMOCTM AN OTpaXkeHWUs apeHHbIX nraTexein; u

e repeoLieHkn B6anaHcoBoW CTOMMOCTU ANS OTpPaXeHWs NepecMoTpa OLIEHKUM UMM U3MEeHEeHUs Oorosopa
apeHabl.

Hanoe Ha npu6bbuib (MC®O 12). Hanor Ha npubbinb oTpaxaercs B (hMHAHCOBOW WHdOpMauun B
COOTBETCTBUM C TPeOOBaHNAMU 3aKOHOA4ATENbLCTBA, KOTOPblE AEACTBYIOT UMW MO CYLLLECTBY BCTYNWIN B CUIY
Ha KOHeL OT4YeTHoro nepuopga. Pacxogpbl/Bo3melleHne Mo Hamory Ha npubbinb BKIHOYAT TEKYLMA U
OTNOXEHHbIA Harnorn 1 NpusHaTca B NpUObLINKM Unn yobITKe 3a rof, ecnu TONMbKO OHU He AOIMKHbI ObiTh
OTpaxeHbl B COCTaBe MpPOYEro COBOKYMHOIO AOXOA4a WNW KanuTana B CBS3M C TeM, YTO OTHOCATCHA K
onepaumsam, oTpaxarLmnmcs Takke B COCTaBe NpoYero COBOKYNHOro AoXoA4a Unu kanutana B TOM Xe unu B
KakoM-nnbo Apyrom oTYETHOM nepuoae.

Tekywmii Hanor npefAcTaenseT coboil cymMmy, KOTOpPYH npeanonaraetcs ynnaTuTb UM BO3MECTUTb U3
GlogkeTa B OTHOLIEHUM HanorooGnaraeMoi NpubbINM Uy yobiTka 3a TekyLwuiA 1 Npeablaylume nepuogsi.
Hanoroo6naraemble NpuGbIinb WU YObITOK PaccYMTLIBAOTCS Ha OCHOBAHWWU OLEHKM, ecrnv doMHaHCOoBast
MHbopMaLms yTBepXKAaeTCs 40 Nodayu COOTBETCTBYIOLMX HAMNOroBbIX Aeknapauuid. Hanoru, oTnmyHble ot
Harora Ha NpubbINb, OTPAXXalTCA B COCTABE OMNepaLMOHHbIX PacXoAoB.

OTnoxeHHbI Hamnor Ha npubbinb paccuMTbiBaeTcss No Metony OGanaHcoBbIX 00a3aTenbCTB B 4acTu
nepeHeceHHoro Ha Gyayline nepuoabl HaNoroBoro yobiTka U BPEMEHHbIX pPasHWL, BO3HUKAKOLLUX MeXay
Hanoroeon 6a3oin akTMBOB M 06A3aTEeNbLCTB M MX BanaHCOBOW CTOMMOCTLIO B (DMHAHCOBOW MHAdopMaLumu. B
COOTBETCTBUM C UCKIIOYEHMEM, CYLLLECTBYIOLLMM AN NEPBOHAYaNbHOIO NPU3HaHWS, OTNOXEHHbIE Hanory He
MPU3HAKTCSA B OTHOLUEHUW BPEMEHHbIX Pa3HUL, BO3HUKAIOLLMX NPU NepBOHAYanbHOM NpU3HaHWM akT1Ba Unu
0653aTenbLCTBa NO onepaunsm, He CBsi3aHHbIM C 00beanHeHMAMY Bu3Heca, ecriv TakoBble HE OKa3blBalT
BNUSHUS HU Ha ByxranTepckyto, HX Ha Hanoroobnaraemyto Nnpubbinb. banaHcoBasa BENUYMHA OTIIOXEHHOIO
Harmora paccynTbiBaeTCH MO HanoroBbIM CTaBkaMm, KOTOpPble AEWACTBYIOT UMK MO CyLecTBy BCTYNWUnAW B CUNY
Ha KOHeL, OTYETHOro nepuoaa v NpMMEHEHVEe KOTOPbIX OXuAaeTcs B Nepuof CTOPHUPOBAHNS BPEMEHHbIX
pasHUL, MM MUCMONb30BaHUSA MepeHeCeHHbIX Ha byaywwme nepuodbl HanoroBbiX YObITKOB. OTNOXEHHbIE
HarnoroBble akTVBbl B OTHOLLEHMWN BblMUTAaEMbIX BPEMEHHbIX Pa3HuL U NepeHeceHHbIX Ha ByayLime nepnobl
HamnoroBbIX YObITKOB MPU3HAOTCA NULb B TOM Cryyae, Korga CyLleCcTByeT BbICOKasi BEPOATHOCTb MNOMyYeHus
B 6yayLiem Hanoroobnaraemon npubbinn, kKoTopast MOXET ObiTb YMEHbLLEHA HA CYMMY Takux BbIYETOB.

HeonpegeneHHble HanoroBble nNo3vuMu. PyKOBOACTBO NPOBOAWUT MEPEOLIEHKY HeonpeaeneHHbIX
HanNoroBbIX NO3nunn KomnaHmm B KOHLIE KaXK4oro oT4eTHoro nepuoga. ObsisatenbCcTBa oTpaXxarTCs Mo TEM
no3numusiM Hamnora Ha npubblfb, KOTOpble, MO OLIEHKe PYKOBOACTBA, CKOpee BCEero, MOryT MpPMBECTM K
AOMNOMHUTENbHBIM HANOroBLIM HAYUCINEHMSAIM B Crlydae ocnapuBaHUst 3TUX NO3ULUIA HANOroBbIMM OpraHamMu.
Takasi oLeHKa BbINOMHAETCA Ha OCHOBaHMM TONKOBaHUSA HaNOroBOro 3akoHodaTenbCTBa, AeCTBOBABLUErO
WNK MO CYLLLECTBY BCTYMMBLLETO B CUMNY B KOHLE OTYETHOrO nepuoga v noboro N3BecTHOro NocTaHOBMEHNUS!
CyAa Win MHOTO pelleHus no nogobHeiM BonpocaMm. ObsisatenbcTea No wTpadgam, NeHSM U Hanoram, 3a
WCKITIOUYEHMEM Harora Ha npubbinb, OTpaxarTcs Ha OCHOBE Hauny4llen oLueHKM PyKOBOACTBOM pacxodos,
HeobXoANMbIX ANst yperynmpoBaHns 06s3aTensCcTB B KOHLLE OTYETHOIO nepuoaa.

3anacbi (MC®O 2). 3anacbl y4uTbIBAlOTCS MO HaMMEHbLUEW W3 [ABYX BENWYUH: akTU4ecKomn
cebecToMmMOoCT M UYMCTOW UeHbl peanu3aumun. [pu oTnycke 3anacoB M WHOM BbIObITUM WX OLEHKa
NPOM3BOAMTCSA MO METOAY CPeAHEB3BELLEHHON. YncTas LeHa peanv3aumm — 3To pacyeTHas LieHa Npoaaxm
B npoLiecce 06bIYHON AeATENBHOCTU 3a BbIYETOM PaCcyHETHbIX PACXOA0B Ha NPoaaxy.

Hdebumopckasi 3adosKeHHOCMb N0 OCHOBHOU OdesimenbHOCMU U npo4Yasi Oebumopckas
3adomkeHHocmb (MC®O 9). 3agomKeHHOCTb MO OCHOBHOM [OEeSATENbHOCTM U npovas aebutopckas
33[J0/KEHHOCTb YYMTLIBAOTCA MO aMOPTM3MPOBAHHOW CTOMMOCTW, PaCCYMTaHHOM C WCMOMb30BaHWEM
MeToAa 3(pPEKTMBHON CTaBKN NPOLIEHTA.

MpocpoyeHHas aebutopckas 3a40MKEHHOCTb YMEHbLLAETCSH Ha CYMMY pe3epBa No oXuaaemMbIM KpeaAUTHLIM
ybbITKaM:

Cpok npocpoykm 0-30 gHen 31-60 gHen 60-180 gHen > 180 gHen

MpoueHT pesepBa | 0% 25% 50% 100%
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lMpedonnama. MNpegonnarta oTpaxaeTcs B UHAHCOBON MHOPMaLMK Mo NepBoHaYarnbHOM CTOMMOCTU 33
BblMeTOM pesepBa nog obecueHeHue. [Mpegonnarta knaccuduuMpyeTcsl Kak [OOnrocpodHasi, ecrnu
OXWOaeMbllii CPOK MOMyYeHUs TOBApOB UMK YCNYT, OTHOCALLMXCS K Heid, NpeBbillaeT OAMH rod, Unn ecnu
npegonnarta OTHOCUTCA K akTMBY, KOTOpbIM OydeT oOTpaxeH B y4yeTe Kak BHeOBGOpOTHbIN npu
nepBoHayanbHoM npusHaHun. Cymma npegonnathl 3a MpuobpeTeHMe akTvBa BKIOYaeTcs B ero
GanaHcoBYO CTOMMOCTb Npu NonydyeHn KomnaHuei KOHTPOnsA Haa 3TUM akTUBOM U Hanu4nmM BeposiTHOCTM
TOro, 4Yto ByayliMe 3KOHOMMUYECKMe BbIrodbl, CBSA3aHHble C HUM, ByayT nonydeHsl Komnanueii. Mpoyas
npegonnarta CrnucbiBaeTcs Ha NpubbInb UK YBLITOK MPY NOMyYeHUM TOBapOB WUNK YCyr, OTHOCALLMXCA K
Hel. Ecnu nmeeTcsa NpusHak TOro, YTo akTWBbI, TOBapbl UMK YCNyr1, OTHOCALLIMECS K Npedonnare, He 6yayT
nony4eHsbl, GanaHcoBas CTOMMOCTb NpeAonnaThl NOANEXUT YMEHbLLEHWIO, U COOTBETCTBYIOLUIA YOLITOK OT
obecLeHeHns oTpaxaeTcsa B NpubbINK Unun yobITke 3a ro.

HeHexHble cpedcmea u ux akeueasieHmMbl. [JeHeXHble CPEACTBa U UX SKBUBANEHTbI BKITHOYAKOT AeHEXHbIe
cpenctBa B Kacce, CpeAcTtBa Ha 0OaHKOBCKMX cyeTax [0 BoOcTpeboBaHMs M Opyrne KpaTKOCPOWYHbIe
BbICOKOSTMKBUAHBIE WHBECTULUMM C MepBOHayalnbHbIM CPOKOM MOralleHust COrflacHO [JOroBopy Mo
TpeboBaHuto. [leHeXHble CPeAcTBa U MX 3KBUBAMNEHTbl YYMTLIBAKOTCA MO aMOPTU3NPOBAHHOM CTOMMOCTMH,
paccyuTaHHOM C NCMONb30BaHNEM MeToaa 3hEKTMBHOM CTaBKN NPOLIEHTA.

Kanuman. YcTtaBHbIi Kanutan npeactaBnseT cobol HOMMHANbHYKD CTOMMOCTb [Ofie KOMMaHWW.
JononHutenbHble 3aTpaTthbl, OTHOCSILLMECS K YBENMYEHUIO YCTABHOMO Kanutana, OTpaXarTcsi B COCTaBe
Kanutana kak yMeHblleHMe (3a Bbl4eTOM Harora) CyMMbl, NOfy4eHHON oT Bbinycka. CymMa npeBbilleHust
crnpaBenfiMBo CTOMMOCTW MONYyYEeHHbIX CPeacTB Hag HOMWHAIbHOW CTOMMOCTBLIO OO OTpaXaeTcs Kak
[00aBOYHbLIN KanuTan.

HueudeHdbl. [nBnaeHObl OTpaXalTCcs kak 00A3aTenbCTBa U BbIMUTAIOTCA M3 CYMMbI Kanutana B nepuoge,
B KOTOPOM OHU BbINn 06bABMNEHLI 1 0A00peHbl. VIHopmaums o AMBnaeHaax, 00 bABNEHHbIX NOCNe OTYETHON
4aTbl, HO 40 AaTbl YTBEPXAEHUS (DMHAHCOBOW MHGOpMaL MK, oTpaxaeTcsa B npumedaHun «Cobbitusa nocne
OTYETHOro nNepuroaa.

Hanoz Ha dob6aeneHHyr0o cmoumocmsb. Hanor Ha 4o6GaBneHHY CTOMMOCTb, OTHOCSILLIMIACS K BbIpyYKe OT
peanusaumn, Noanexut ynnate B OwogkeT Ha Oonee paHHOK U3 AByx AaT: (a) gaTty nonyyYyeHus Cymm
0ebnTopCKOM 3a40MKEHHOCTUN OT KIMEHTOB Unu (6) AaTy NOCTaBKM TOBApOB Unun ycnyr knneHtam. OcHoBHas
OeaTenbHOCTb KoMnaHmm ocBoboxaeHa ot ynnatel HAC. HOC, ynnayeHHbIn npy npuobpeTeHnm TOBapoB U
ycnyr, B 06LLEeM crydae Nnoanexut OTHECEHMWIO Ha 3aTpaThl.

Mpn cosgaHum pesepBa nopg obecueHeHWe [ebUTOpCKOM 3af0MMmKEeHHOCTM YObITOK OT obecueHeHus
OTpaXkaeTcs Ha MOJIHYI0 CYMMY 3af0rmKeHHOCTH, Bktovas HIOC.

Kpedumsbi u 3atimbl (MC®O 9). KpeanTtbl 1 3aliMbl OTpaxatoTCsl MO amMOpPTU3UPOBaAHHOM CTOMMOCTU C
ncnonb3oBaHneM Metona apPEeKTUBHON CTaBKM NPOLIEHTA.

Kanumanu3sayusi 3ampam no 3atimam (MC®O 23). MNpoueHTbl MO 3aMMCTBOBaHUAM B OOLLMX Liensx
KanuTanusnpyrTcs NyTeM NPUMEHEHWS CTaBKW KanuTanM3auumn K 3aTtpatam Ha AaHHbid akTue. CTaBKoW
Kanutanusauum sIBNsieTCs cpedHeB3BEeLLUEHHOe 3HayeHWe 3aTpaTt Mo 3aiMam, NPUMEHUTENbHO K 3aiiMam
koMnaHuii KomnaHun, ocTaloWwMMcsl HeroralleHHbIMU B TeYeHne nepuoaa, 3a WUCKMYEHMeM 3aliMOoB
LeneBoro xapakrepa.

3atpatbl MO 3alMmaM, HEMoCPedCTBEHHO CBA3aHHble C MpPUOBpPETEHVMEM, CTPOUTENbCTBOM UMK
NPOM3BOACTBOM aKkTUBa, MOATOTOBKA KOTOPOro K MpeanonaraeMoMy WCMONb30BaHWI0 WNU AN Npoaaxu
obsasatenbHo TpebyeT 3HAYMTENBHOrO BpeMeHU (KBanvdULMPYEMBIN aKTUB), BKIHOYAKOTCA B CTOMMOCTb
3TOro aKkTuBa.

Hata Hayana kanuTanu3auum HacTtynaeT, korga (a) KomnaHusi HeceT pacxodbl, CBsi3aHHble C
kBanudpurumpyembiM aktMBoMm; (6) oHa HeceT 3aTpaTbl NO 3anmam; u (B) OHa NpeanpuHUMaeT LENCTBUS,
HeobxoAnMble A5 NOAFOTOBKM akTMBa K NpeAnornaraeMomMy UCMONb30BaHMIO UK MPoAaXe.

Kanutanusauusa 3aTpaTt no 3arimam npoaoJnKaeTcda no Aathbl, Korga akTuBbl B OCHOBHOM TOTOBbl OJ1A
Mcnonb3oBaHUA UMM Npoagaxu.

KomnaHus Kanuntannanpyert 3atpaTtbl Nno 3anmam, KOTOPbIX MOXXHO Obino 6bl n3bexartb, ecnn Obl OHa He
npousseria KanutalibHble pacxoabl Mo KBaJ'IVICbVILI,VIpyeMbIM akTnBam. Kal'II/ITaJ'II/I3I/IpOBaHHbIe 3aTpaTtbl No
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3aiMaM  pacCcuUMTLIBAOTCA Ha  OCHOBE  CpedHed  CTOMMOCTM  (puHaHcUpoBaHus  KomnaHuu
(cpeOHeB3BeLlEeHHbIE MPOLIEHTHbLIE pacxofdbl MPUMEHSIOTCS K pacxodam Ha KBanupuLmpyeMble akTuBbl) 3a
UCKIMIOYEHNEM Cry4yaeB, Korda cpefcTBa 3aMMCTBOBaHbLI M NpUoBpeTeHns KBanuuumpyemoro aktmea.
Ecnun aTo NPoUCXoaunT, KanutanusnpyoTca akTuieckue 3atpaThl, TOHECEHHbIe N0 3TOMY 3aiMy B TeUYeHue
nepuona, 3a BbIYETOM MO6GOro MHBECTULIMOHHOIO [0X04a OT BPEMEHHOrO UHBECTUPOBAHMS 3TUX 3aE€MHbIX
CPEeACTB.

erdumopcxaﬂ 3ado/mKkeHHOCmMb [0 OCHOBHOU OdesimesibHOCMU U npo4yas erdumopCKaﬂ
3adoJKeHHOCMb. 3a[0/KEHHOCTb MO OCHOBHOW OEATENbHOCTU HauyucnsaeTcs no d)aKTy NCNOJTHEHNA
KOHTpareHToOM CBOUX OOroBOPHbIX obsi3aTenLCTB U y4nTbiBaeTCA MNo aMOpTI/I3I/IpOBaHHOIZ CTOMMOCTUN C
ncnonb3osaHnemMm mMetoaa Squ.)eKTI/IBHOﬁ CTaBKM NnpoueHTa.

Pe3epebl npedcmosiujux pacxodoe u nnamexel (MC®O 37). Pe3epBbl NpeacTosiLMX PacXopoB U
nnaTtexen npeactaBnsoT cobon oba3aTensCTBa HE(MHAHCOBOIO XapakTepa C HeonpeaeneHHbIM CPOKOM
unun cymmon. OHM HaumcnstTcs, ecnv KomnaHus BCneacTBue onpeaeneHHoro cobbiTis B NpoLUioM nMeeT
topuanyeckm obocHOBaHHbIE UNU 4OOPOBONLHO NPUHATEIE HA cebs 06s3aTenbCTBa, ANs YperynmpoBaHus
KOTOpbIX C OOnNbLUOW CTeneHbld BEpPOSATHOCTM MNOTpebyeTcs OTTOK pPecypcoB, MpenycMaTpuBaroLLnX
3KOHOMUYECKME BbIrOAbI, WU BENUYMHY 006s3aTenbCTBa MOXHO OLEHWUTb B [OEHEXHOM BbIpaXXeHUM C
[OCTaTOYHOM CTeneHbto HageXHocTu. PesepBbl KomnaHuy BKkMYalT pesepBbl MO 3apaboTaHHbIM U
HENCNonb30BaHHbIM OTMyCcKkam, pe3epBbl MO cyaebHblM pasbupaTenbcTBaM U MPOYMM  YCIOBHBIM
obsa3atenbcTBaM. Pasmep pesepBa onpenensieTcs Ha OCHOBE OLEHKM CyMMbl pacxofoB, He0OXoauMbIX Ans
norawieHns obs3aTenbcTBa Ha OTHEeTHYI0 AaTy C y4eTOM PUCKOB U HeonpeaeneHHoCTn, Npucywmnx oaHHoMy
obsizaTenbCcTBy. Pe3epBbl MepecMaTpuBaloTCs Ha Kakayld OTYETHYH OaTy M KOppeKTupytoTcs ans
OTPaXEeHNA TEKYLLEN OLEHKMN.

lNlepecyem uHOCMpaHHbIX e6amrom (MC®O 21). OyHKUMOHaANbHOW BanlTOM SABMASETCA BanTa
npeobnagatoLLlen 3KOHOMUYECKON cpefbl, B KOTOPOW KOMMaHWUS OCYLLECTBMNSAET CBOK [OEATENbHOCTb.
dyHKUMOHanbHoM BanoTon KomnaHum 1 BanoTon npeacrtasneHnss gmHaHcoBon nHdopmaumm KomnaHum
SIBNSIETCA HaunoHanbHasa BantoTa Poccuickon degepanmm — pocCuinckmi pyono.

[leHexHble akTMBbl M 0b6A3aTenbCTBa NEpeBOAATCS B (PYHKUMOHAmNbHYK BanioTy Mo oduunanbHOMY
obmeHHOMY Kypcy, ycTaHOBNEeHHOMY LieHTpanbHbeiM BaHkom Poccuiickon ®eaepaumm (qanee no tekcty «Lb
P®») Ha cooTBeTcTBylOWME OTYETHbIE AaTtbl. Mpnbbib 1 yObITOK, BO3HMKANOLME MPU OCYLLLECTBIEHWM
pacyeToB N MepecyeTe AEHEXHbIX aKTUBOB U 0053aTenbCTB B (PYHKUMOHANbHYIO BanoTy OTAENbHOW
KOMMaHu1 No opuumanbHOMy Kypcy, ycTtaHoBNeHHOMY LIB P® Ha KoHeLl roga, oTpaXkarTcs B MPUObLIIM unu
yObITkE Kak (PMHaHCOBbIE A0XOoAbl MU pacxodbl. MNepecyeT No Kypcy Ha KOHeL, roga He MpoBoAUTCS B
OTHOLLUEHMMN HeEHEXHbIX cTaTen banaHca, nsMepsemMbiX MO ICTOPUYECKON CTOMMOCTU. HeeHexHble cTaTbu
6anaHca, nsmepsiemble No crnpaseanvBoi CTOMMOCTU B MHOCTPAHHOW BartoTe, B TOM YMCre UHBECTULMM B
KanuTan, nepecyMTbiBalOTCSl C WCMOSIb30BaHWEM KypCOB BamnioT Ha AaTy OnpedeneHus cnpaBepivBoin
cToMmMmocTu. BnnsiHne kone6aHnii 06MeHHbIX KypCOB Ha U3AMEHEHNE CnpaBenfIMBON CTOUMOCTM HEQEHEXHbIX
cTaten oTpaxaeTcsi B coctaBe npubbinn nnm yobiTke OT MU3MEHEHWS CpaBea/IMBOM CTOMMOCTH.

lNpu3HaHue ebipyy4ku (MC®O 15). Peanusaums ycnyr npM3HaeTcs B TOM OTYETHOM nepuoge, B KOTOPOM
OaHHble ycnyru Bbinm okasaHbl, UCXOAS U3 CTENEHN 3aBEPLUEHHOCTN KOHKPETHOM onepauun, oLeHMBaeMomn
NpPoNopLMOHanbHO gone akTUYeckn NpegocTaBreHHbIX yenyr B obwem obbeme ycnyr, KOTopble JOMKHbI
ObITb NPegoCTaBreHbl MO JOrOBOPY.

K BbIpyyke KoMnaHun oTHOCATCS:
- AOXofbl OT OKa3aHus YCryr no OBEpUTENbHOMY YNpaBieHuHo.

Bbipyyka oTpaxaeTcs 3a BbIMETOM CKMAOK. BennyunHa BeIpy4kun onpegensieTcs no crnpaBenimBor CTOMMOCTU
BO3HarpaxgeHusi, Nony4eHHOro unu nognexaiwero nonyyeHuio. Ecnv He npeacrtaBnseTcsi BO3MOXHbBIM
HaEeXHO OLIEHUTb CMpaBeanyvBYl0 CTOMMOCTb TOBapa, Mofy4yeHHOro no 6apTepHon caenke, TO Bblpy4ka
OLEHMBAETCS MO CrnpaBeanvBoOA CTOMMOCTM MpPOOAHHbIX TOBapoB wnu ycnyr. [lpoueHTHble JOoXoA4bl
MPU3HAKOTCA MPOMOPLMOHANBHO B TEYEHME BPEMEHW (PMHAHCUPOBAHUA, C MCNONb30BaHMEM MeToAa
3P EKTUBHOM CTaABKM NPOLEHTa.

Pacxoo0sbl. Pacxogbl, cBfA3aHHblIE C OCHOBHOW [AE€ATESNIbHOCTBbIO KOMMaHWUW, OTpaxakTcAa B COCTaBe
adMUWHNCTPAaTUBHbLIX pacxoaoB. Pacxogbl Ha peknamy, Ha npoasXeHne KoOMNnaHnn OTpaxarTCd B COCTaBe
KOMMEpP4YECKNX pacxoaos. Pacxoabl, He OTHOCALLMECH K OObIYHOM AEATENbHOCTU KOMMaHWM, OTpaxarTca B
COCTaBe Nnpo4unx pacxoaos.
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Pacyembl no e3aumo3ayemam u 6apmepHbie onepayuu. YacTb onepauuin  Kynnu-npoaaxmu
OCYLLIECTBIIAAETCA C MCMOMNb30BaHMEM B3aIMO3a4e€TOB UMW Bekcenen. BbinyLieHHbIe KNMMeHTaMn 1 TPETbUMM
NULAMU BEKCESS OTPaXXarTCs MO aMOPTU3MPOBaHHOM CTOMMOCTM C UCMONb30BaHWEM MeToAa 3D(EKTUBHONM
CTaBkM npoueHTa. PesepB nop obecueHeHVWe Bekcenel CO34AeTcs MPU  HanMuuum  OBBEKTUBHBIX
CBWIETENbCTB TOro, YTo KomnaHua He CMOXET MOoMyYuTb MPUUUTAIOLLYIOCS €l CYMMY B YCTaHOBMEHHbIN
forosopoM cpok. Cymma pesepsa nNpeacTaenser coboin pasHuly mexay 6anaHcoBoi CTOMMOCTbLIO akTMBa
M NPUBEOEHHOW CTOMMOCTBLIO OXMAAEMbIX MOTOKOB [AEHEXHbIX CPEACTB, PaCcCYUMTAHHOM MyTeM
[AMCKOHTMPOBaHMSA MO NepBoHaYanbHoM 3 EeKTUBHON CTaBKe NpoLeHTa.

HepeHexHble onepaunn UCKNK4YaknTCA U3 OoTHETa O OBWMXEHUU OEHEXHbIX CPpencTB. MHBECTULMOHHbIE 1
(*)MHaHCOBbIe onepauunu, a Takke NTOroBbIN pe3ynbTaTt OI'IGp3LI,I/IOHHOI7I OEeATENbHOCTU NpeacTaBnAl0T coboi
q.)aKTW-IeCKOG OBWXeHNA OeHEXHbIX CpeacCTB.

Bo3HazpaxdeHusi pabomHukam (MC®O 19). HauncneHne 3apaboTHoOW nnaTbl, CTPaxoBbiX B3HOCOB B
neHcuoHHbln ¢oHa Poccuinckon Pepepaumm M OHA COLMANbHOINO CTpaxoBaHUs, OnNnadvnBaemMoro
€XXEerofHoro oTnycka u otnycka no 6onesHu, NPeMnii, a Takke HeeHEXHbIX NIbroT MPOBOAUTCS B TOM roay,
Korga ycnyru, onpeaensiowme gaHHble BUAbl BO3HarpaxaeHusi, Obinmn okasaHbl coTpyaHukamu KomnaHum.
KomnaHus He WMMeeT Kakux-Mbo MpaBOBbIX WM BbITEKAOWMX M3 CINOXMBLLENCS OEMOBOW MNPaKTUKN
0065s3aTenbCTB NO BbiMfaTe NEHCU UMM aHaNOMMYHbIX BbINaT, CBEPX YCTAaHOBIEHHbLIX 3aKOHO4ATENbCTBOM
OTYMCNEHUIN B (OOHADI.

4, KnroueBble Gyxrantepckue oueHKu U npoceccrmoHanbHble CY)XAeHUSA B MPUMEHEHUN YYETHOMN
NOJINTUKU

lMpuHyun HenpepbieHocmu OessmenbHocmu. PykoBoactBo KomnaHuu nogrotoBuno  AaHHYH
(hUHaAHCOBYIO MH(OPMaUMIO Ha OCHOBE MNpUHLMMNA HenpepbiBHOW AeaTenbHOCcTU. [daHHoe cyxaeHue
PYKOBOACTBa OCHOBLIBAETCH Ha PacCMOTPeHUn (OUHAHCOBOIO MONOXeHWs KomnaHuu, TekyLiux MrnaHoB,
NpuMbbLINBHOCTM onepauni U 4oCcTyna K (OUHAHCOBLIM pecypcam.

5. HoBble cTaHAapTbl U UHTEpPNPEeTALMKN ByXranTepckoro yyera

MepeuncneHHble HWXKe nonpaBkM K CTaHdapTam ctanu obsizatenbHbiMuM ¢ 1 aHBapst 2023 roga, HO He
oKasanu CyLLEeCTBEHHOIO BNUSIHUSI HA (PMHAHCOBYHO OTYETHOCTbL KOMMaHWUW:

lMonpaeku k MC®O (IAS) 8 «OnpedesnieHue 6yx2anmepcKux OUeHOK»

B ceepane 2021 roga CoBet no MC®O einyctun nonpaekn k MCPO (IAS) 8, B kOTOpbIX BBOAUTCS
onpepeneHne «OyxranTepckux OUEHOK». B nonpaBkax pasbsiCHAETCA OTNNYME MeXOy WM3MEHEHUSMU B
OyxXranTepckmx OueHKax M U3MEHEHUAMU B YYETHOW MOSNIMTUKE U MUCMpaBneHnem owmnbok. Kpome Toro, B
OOKYMEHTEe pasbsACHSAETCS, Kak opraHmM3aumy UCMNomnb3yloT MeTodbl U3MEPEHUs N UCXOOHbIe AaHHble AN
pa3paboTku GyxranTepcKkmnx OLEHOK.

TMonpaeku k MC®O (IAS) 1 u lMpakmu4eckum pekomeHdayusim Ne 2 no MC®O «Packpbimue y4emHol
nonumuku»

B d¢espane 2021 roga CoBer nmo MC®O seinyctun nonpaskm kK MCPO (IAS) 1 u [Mpaktuyeckum
pekomeHgaumam Ne 2 no npumeHeHuto MCPO «PopmmpoBaHne CyXOEHUN O CYLLLECTBEHHOCTUY», KOTOpbIE
copepaTt pyKoBoACTBO M NPUMEpbI, MOMOraLLMe opraHM3aumsiM NPUMEHSATb CYXKOEHWS O CYLLEeCTBEHHOCTU
Npwv packpbITUM NHGOpMaLmMm 06 y4eTHon nonutuke. Nonpaeky AOMKHbLI MOMOYb OpraHM3aumsaM packpbiBaTb
bonee nomnesHyl MHOpMauMio 06 y4yeTHOM MONMUTMKE 3a CYeT 3aMeHbl TpeboBaHMs O pacKpbITUK
OpraHM3auMsMmM  «3HAYUTENbHbLIX MOMOXEHUA» YYETHOW MONMUTUKM Ha TpeboBaHMe O PacKpbITUK
«CyLLeCTBEHHON MWHopMauumn» 06 y4eTHOW MOnuTUKE, a Takke 3a cyeT AobaBneHus pPyKOBOACTBA
OTHOCUTESNBbHO TOrO, Kak OpraHvM3aumvM OOMKHbl MPUMEHSITb MOHATME CYLLECTBEHHOCTU NPU MPUHATUM
pELLEHMIN O PacKpbITUM MHOPMaLMK 00 y4ETHOM NOMNUTUKE.

MC®O (IFRS) 17 «[Jocogopbi cmpaxogaHusi»

MC®O (IFRS) 17 «[doroBopbl CTpaxoBaHWsi» HOBbIN CTaHO4ApT (PMHAHCOBOW OTYETHOCTU ANsl JOrOBOPOB
CTpaxoBaHWUs, KOTOPbIA paccMaTpvMBaeT BOMPOCHI NPU3HAHMS W OLEHKW, MPEeOCTaBfEHMS U PaCKPbITUSA
nHgpopmaumm. MCOO (IFRS) 17 3amenun cobort MCPO (IFRS) 4 «[JoroBopbl CTpaxoBaHUA» U MPUMEHSIETCS
KO BCEM BuaaM [OMOBOPOB CTpaxOBaHUSA (T.€. CTpaxOBaHUE XWU3HW W CTpaxoBaHWe, OTINYHOE OT
CTPaxoBaHUS XWM3HWU, MPSIMOE CTPaxOBaHWE W MEepecTpaxoBaHWE) He3aBWCMMO OT BuAa OpraHuMsauum,
KOTOpas BbIMyCKAET UX, a TakKe K ONpeLeneHHbIM rapaHTUsiM U (OUHaHCOBLIM MHCTPYMEHTaM C YCINOBUSIMU
OUCKPELNOHHOTO y4acTusl.

ViMeeTca HECKONbKO MCKIIOYEHUA 13 cdepbl NnpuMeHeHus ctaHgapta. MCPO (IFRS) 17 BBogut HoBble
y4yeTHble TpeboBaHUs A5t GAaHKOBCKMX MPOAYKTOB C XapaKTepUCTMKAMM JOTOBOPOB CTPAXOBAHWS, YTO MOXET
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NoBNMATbL Ha onpefderieHne TOro, KakMe MHCTPYMEHTbl UMM MX KOMMOHeHTbl ByayT oTHocUTbCA K cdepe
npumeHeHns MC®OO (IFRS) 9 nnu MC®O (IFRS) 17.

TMonpaeku k MC®O (IAS) 12 — «<Hanoau Ha npu6bbuIb»

B mae 2021 roga Coset no MC®O BbinycTMN NONpaek1, KOTOpble CyXXatoT cdepy NPUMEHEHNS UCKMOYEHWS
B OTHOLUEHUWM MepBOHaYarnbHOro npusHaHus cornacHo MC®O (IAS) 12 «Hanorn Ha npubbinby» Takum
obpa3om, 4TO OHO Oorfblue He MpPUMEHSAETCA K CAernkam, KoTopble MpUBOASAT K BO3HWMKHOBEHMIO
paBHOBENUKUX HaroroobnaraembiX 1 BblYMTaEMbIX BPEMEHHbBIX Pa3HULL.

VcknioyeHne npyMeHsieTcsl TONMbKo B TOM Criyyae, ecrnv npuaHaHvue aktvea no apeHge n obssarenscraa no
apeHge (nnbo obsizatenbCTBa MO BbIBOAY W3 3JKCMnyaTauuMm M KOMMOHEHTa akTMBa MO BbiBO4Y M3
3KCMnyaTauum) NpUBOAWUT K BO3HWMKHOBEHWIO HanoroobnaraembiX W BblMMTAEMbIX BPEMEHHbIX pa3sHuL,
KOTOpbI€ HE ABMSATCA PaBHOBEMNUKUMM.

MpuMeHeHMe HOBbIX UM WU3MEHEHHbIX CTaHAApTOB W WHTepnpeTauuii He MPUBENO K CYLUIECTBEHHbIM
N3MEHEHUAM YYeTHOW NONUTUKN KomnaHuK, KoTopble OKasbiBaloT BUSAHME HA OTYETHbIE AaHHble TEKYLLEro
Unu NpeabiayLiero nepvoaa.

6. I'Iepexo,q Ha HOBbI€ UITN NepeCMOTpPEeHHbIe CTaHAapPTbl U UHTepnpeTauuu,
Pan nameHeHun k CTaHOapTamMm BCTynaeT B CUIy B OTHOLUEHUU roaoBbiX nepunoaoB, Ha4YMHaKLWKMXCA C 1

saHBaps 2024 roga vnu nocne aton gatel. B yactHocT, KomnaHua He npumeHuna JOCpPoYHO crieqytoLmne
M3MEHEeHUA K CTaHOapTaM:

CraHpapTbl U MHTEepnpeTauum CBop aMeHeHun MpuMeHnMbI K roaoBbIM
OTYEeTHbIM Nepuoaam,
Ha4UHaKLWMMCA He paHee

MC®O (IFRS) 7 «®uHaHcoBble CornaweHnsa duHaHCpoBaHus 1 aHBapsa 2024
WHCTPYMEHTbI: packpbITue NMoCTaBLLMKOB
nHdopmaLnmn»
MC®O (IFRS) 16 «ApeHga» O6s13aTENLCTBO NO apeHae B 1 aHBapsa 2024
onepauuu
npoaaxu ¢ obpaTHOM apeHaon
MC®O (IAS) 1 «[lMpeacrasnenne Knaccudmkaumsa obsisatenscts kak | 1 aHBapst 2024
(PUHAHCOBOW OTYETHOCTUY KPaTKOCPOYHbIX UK 4ONTOCPOYHbIX

n
[ONrocpoyHble obsA3aTenscTBa

KOBEHaHTaMm

MC®O (IAS) 7 «<OT4eT 0 CornawueHns pHaHCMpOBaHUs 1 anBaps 2024
OBVDKEHWUWN LEHEXHBIX CPEACTBY» NMOCTaBLLMKOB

MC®O (IAS) 21 «Bnusaxue OnpepneneHue BanTHOIO Kypca 1 anBapsa 2025
N3MEHEHWIN BamntTHbIX KYPCOB» npu

HEBO3MOXHOCTN OOMeHa BantoThbl

PykoBogcteo KomnaHuv nnaHupyeT NpUMEHWUTb BCE BbILLENPUBEAEHHbIE CTaHA4APTbl U MHTEeprnpeTaummn B
(hUHaHCOBOM OTYETHOCTM 3a COOTBETCTBYIOLLME OTYETHbIE Nepuoabl. He oxugaeTcs, 4To 3TM CcTaHgapThl 1
WHTEprpeTaumMm OKaXyT CyLLeCTBEHHOEe BNusiHue Ha Byaywimne oTyeTHble nepuogbl 1 byaywne onepauum
KomnaHuu.

7. Onepauum co cBA3aHHbLIMU CTOPOHaAMU

KomMnaHusa He uMeeT AoYepHux npeanpusatuin. YyactHukm KomnaHum — ®ponoe Ceprent Hukonaesud, gonsi
yyactus ~ 90%, PoguoHoa Onbra OneroBHa, fons yyactms ~ 10%.

Co cBsi3aHHbIMW CTOPOHAMM onepauuy He NPOBOAMITUCD.

BosHarpaxgeHue kro4eBoMy ynpaBnieHYyeckoMy nepcoHany coctaeuno 3 450 Twic.py6., 3a 2022 rog —
3 904 TbIC.pY6.
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8. HemaTepMaanble aKTUBbI
nocTyr- | BbIObI- noctyn- |BbIObI-
NMepBOHa4YanbHas CTOMMOCTb 31.12.2023 31.12.2022 31.12.2021
nexve |tve neHvie Ve
MporpammHoe obecneyeHrvie 143 0 143 0 143
UToro 143 143 143
Hauuc- |BbIObI- Hauuc- BblIObI-
HakonneHHas amopTusauus 31.12.2023 31.12.2022 31.12.2021
neHo |Tve TeHo Ve
MNporpammHoe obecneyveHnve 143 0 143 0 143
NToro 143 143 0 143
BanaHcoBasi cTOMMOCTb 0 0 0
9. OcHoBHbIe cpeacTBa
nocTyn- BbIObI- noctyn- |BbiObI-
NMepBOHa4YanbHas CTOUMOCTb 31.12.2023 31.12.2022 31.12.2021
rnexve e neHve e
[NpaBo apeHap! 2417 2417 0 0
WNToro 2417 2417 0 0 0 0 0
Hauuc- BbIObI- Hauuc- BblIOblI-
HakonneHHas amopTusauusa 31.12.2023 31.12.2022 31.12.2021
NeHo e neHo e
MpaBo apeHap! 470 470
UTtoro 470 470 0 0 0
BanaHcoBasi cToMmMocCTb 1947 0 0
10. M"HBECTULIMOHHOE UMYLLECTBO
nocTyr- BblObI- noctyrn-  |BbIObI-
CnpaBeanuBasi CTOMMOCTb 31.12.2023 31.12.2022 31.12.2021
nexve ™e neHvie e
Hexwurble nomeLleHys - - - (29 238) 29238
WToro - - - - (29 238) 29 238

B cocTaBe MHBECTULIMOHHOMO MMYLLIECTBA YNCTTUITUCH HEXMIble NnoMeLleHns B MockoBckon obnactu. B 2022
rogy OHuM ObINKn peanu3oBaHbl ¢ yobITkOM 5 904 ThiC.py6.

11. Jebutopckasa 3aaomKeHHOCTb

31.12.2023 31.12.2022 31.12.2021

3af0MmKeHHOCTb NokynaTtenemn 1 486 1144 1004
ABaHCbI BblgaHHble 354 274 -
PacyeTbl € y4acTHVKamu - 23 333 -
Mpoyas gedbuTtopckasn 3a40MKEHHOCTb - 200 319

NToro 1840 24 951 1323
12. [eHexHble cpeacTBa U UX 3IKBUBaSeHTbI

Cratb4 31.12.2023 31.12.2022 31.12.2021

PacuyeTHbIl cyeT 595 133 1

KpaTkoCpo4Hble 0eno3unThbl 22 000 27 750 23 700

[MpoueHTbl No genosntam 45 66 63

Utoro 22 640 27 949 23764

[eHexHble cpeacTBa pasmelleHbl B 6aHkax ¢ peituHramv ruAA+ CtabunbHbid. Oxugaemble KpeauTHble
yBbITKM MO AaHHBbIM CyMMaM COCTABNSAOT HE3HAYUTENBHYIO BEMUYNHY.
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13. YctaBHbIM KanuTan
BenuunHa yctaBHoro kanutana Komnanum Ha 31.12.2023 ropga paBHa 31 877 Tbic. py6. B 2023 rogy

KOMMaHUsi ymeHbLUWMa pa3Mep YyCTaBHOrO KanuTana: yMeHbLleHne yObITKOB NPOLLbIX NeT Ha cymmy 24 811
TbIC.py0., BbiNnarta yyacTHukam Ha cymmy 23 335 TbiC.py6.

14. Pe3epsBbl
Co3sgaHHbIN pe3epB npeacrasnseT cobon peseps Mo HEMCNONb30BaHHbLIM OTMyckam. Peseps onpegensercs
CYMMOW BCEX MPEACTOALLMX onnar AHew 3apaboTaHHOro COTPYAHMKaMM OTNYCKa Ha OTYETHYIO AaTy C y4eToM

CTpaxoBbIX BSHOCOB.

15. KpeauTtopckasa 3af0SMKeHHOCTb

31.12.2023 31.12.2022 31.12.2021
3a0nxeHHOCTb Nepeq NocTaBLLMKaMm 10 - -
3agonmKkeHHOCTb  nepe orogKeToM U
BH§6POJJ,)KGTHbIMI/| (bOH,EaSM 3 167 4 668 i
Mpoyas 3ag0MmKEHHOCTb 50 - -
NToro 227 4 668 -

16. ApeHaHble obsA3aTenbCTBa

KomnaHua B 2023 rogy 3akniouuna AoroBop apeHdbl ouca, no KOTOpoMy npusHana npasa norb3oBaHus
akTMBoM (cM.npum.9) n apeHgHble obs3aTenbCcTBa Ha Cpok 3 roga.

[OncKoHTMpoBaHHasa CTOMMOCTb | [JoroBopHas CTOMMOCTb
ApeHngHoe 0653aTenbCTBO 1919 2112
ApeHaHble nnaTexm
no 1roga 775 905
1-3 roga 1144 1207
NToro 1919 2112

MpoueHTHble pacxodbl, nNpu3HaHHble 3a 2023 rog, coctaBunm 106 Thic.py6. mMcxogda M3 CTOMMOCTU
NpuBneYeHns kanutTana Ha gaTy 3akrnoyeHnst gorosopa 8,69%.

17. Bblpy4ka

Bbipyuky KomnaHum cocTaBnsieT BO3HarpakgeHue Mo [OBEPUTENIbHOMY  YNpPaBfeHU0 MnaeBbiMU
WMHBECTULIMOHHbIMM  boHAamMu. Pasmep Bo3HarpaxgeHusi yCTaHOBMEH MpaBWnaMu [OBEPUTENbHOMO

ynpaeneHus MNMN®, n kak NnpaBurio, NpMBs3aH K CTOUMOCTM YNCTbIX akTuBoB MN®.

18. O6wme N agMMHUCTPaATUBHbIE pacxoabl

Cratbs 2023 2022
AmopTuM3aums 470 -
ApeHaa nomeLleHns 453 1059
KoHcyrnbTaunmoHHO-MHOPMaLMOHHbIE YCITyTH 247 156
MogroToBka kKagpoB 136 7
Mpoune 1444 803
Yenyru cBasu 314 262
Ayaut 629 200
Ynnata Hanoros 1925 -
Ycnyru 6aHkoB 41 35
Martepuansl 52 -
Ntoro 5711 2522
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19. Mpoyune onepaunoHHbIe pacxoabl

Cratb4 2023 2022
Mpoune pacxoabl 32 -
Wtoro 32 -
20. Hanor Ha npubbLINb

MpumeHsiemas HanoroBasi ctaeka ans komnadum coctaenseT 20%.

Pacxogpbl no Hanory 2023 2022
TeKkyLwmnn Hanor (224) -
OTnoxeHHbIn Hanor OlNMY 25 (2 707)
toro (198) (2 707)
OTnoxeHHbIn Hanor MCL - -
CBepka c Byxrantepckon 2023 2022
npuobbINbIo

Mpwub./y6eLIT. O (544) (4 683)
HaNoroobNoXeHnst

TeopeTnyeckuin Hanor Ha 109 937
npuobbInb

Pacxogbl, He yuuTbiBaemble (307) (3 644)
A7151 HANoroobnoXxeHus

WToro pacxogbl No Hanory (198) (2 707)

OTnoXeHHbIe HaNory CroXumucb No cnegyrvowmmm BugamMm BpeMeEHHbIX pa3HnLL:

o MpusHaHo | MpusHaHo B MpusHaHo |MpusHaHo B

B 1.12.202 1.12.2022 1.12.2021

VIA BPEMEHHON pashvie! 81122023 | 5 ony 2023 | ncp 2023 | 31122922 |5 ony 2022| ncg 2022 | 311220
MHBecTMumMoHHas ) - ) ) (2 425) ) 2 425
HeBWXMMOCTb
Peseps no otnyckam 131 30 - 101 (282) - 383
®duH apeHga (6) (6) - - - -
Wtoro 125 25 - 101 (2 707) - 2 808
21. WUcnonb3oBaHue cnpaBeasiMmBon CTOUMOCTU

B oTyeTHbIX Nepmnogax cnpaBeanuBas CToMMocTb KoMnaHmen He npumeHsanacs.

ViamMeHeHus cnpaBeanmBon CTOMMOCTM TPETLETO YPOBHS B KomnaHum He Gbino.

22. YcnoBHble 1 JOroBopHble 06si3aTenbCcTBa

CyOdebHbie pazbupamenbcmea. K KomnaHum nspeaka, B XoAe TeKyLLeln esTeNnbHOCTU, MOryT NnocTynatb
nckosble TpeboBaHus. Ncxoga M3 cOBCTBEHHOW OLIEHKW, @ TakKe KOHCYNbTaUUA BHYTPEHHUX U BHELLHWUX
nNpodeccrMoHarnbHbIX KOHCYIbTaHTOB, PyKkoBOOCTBO CYMTAET, YTO OHW He MPUBELAYT K KaKMM-NMbo
CYLLLECTBEHHBIM YObITKaM.

AKmuebl 8 3as102e U akmuebl, 0O2paHU4YeHHbIe 8 UCIMOoJIb308aHuUU.
KomnaHua He nepegaBarna akTuBbI B 3as0r.

CmpaxoeaHue. PbiHOK CTpaxoBbIX ycnyr B Poccuiickon CDep,epaLwM HaxoaunTcAa Ha CTaaun CTaHOBITIEHUA U
MHOrme CbOprI CTpaxoBaHuA, pacnpocTtpaHeHHble B APYIUX CTpaHax Mupa, noka He OOCTYMHbI. KomnaHusa
He UMeEeT NOJIHON CTanOBOVI 3alMTbl B OTHOLLUEHMM BO3HUKLLMX 06513aTENbLCTB nepeg TpeTbMMM CTOPOHaMU
B CBA3N C yu.l,ep60M, HaHeCeHHOM obbekTam HeaBWKUMOCTU UMK 0pr>|<a+ou.|,e|7| cpene B pegylnbrtarte
peatenbHoctTn Komnanuun. [o Tex nop, noka KomMmnaHus He 6yp,eT MMETb MOJIHOLUEHHOro CTpaxoBoro
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NOKPbITUA, CylleCTByeT PUCK TOro, 41O obsizaTenbcTBa nepea TpeTbuMMU InnuamMmm MOryT OKasaTb
CcyuieCTBeHHOe HeratuBHoe BIIMAHUE Ha OEeATEINIbHOCTb U (bI/IHaHCOBoe nonoxeHve KomnaHuu.

Bonpocbl oxpaHbl OKpyxaroujel cpedbl. B HacTosiLee BpeMsa B Poccuiickon ®efnepaumm yxxectodaeTcs
NpMPOOOOXPaHHOE 3aKOHOAATENLCTBO M MPOAOIMKAETCSl NEPECMOTP NO3ULMN FOCYAapPCTBEHHbLIX OpPraHoB
Poccuickon ®enepaumm  OTHOCUTENbHO oObecneveHus ero cobnogenns. KomnaHvust npoBoguT
NneprmoanYeckyto OLLEHKY CBOMX 00S3aTeNbCTB, CBSA3aHHbLIX C OXPaHOW OKpYXKatoLLel cpeabl, O4HAKO B CBA3M
C OTCYTCTBMEM aKTUBHbIX Ornepauui B OTHOLUEHUWN MPUPOLHbLIX OOBLEKTOB, BO3MOXHble 0bsizaTenbcTBa
KomnaHumn npeactaBnstoTCA HECYLLECTBEHHBIMU.

Hanozoeoe 3akoHodamenibcmeo. HanoroBoe 3akoHogatenscTBo Poccurickon ®efnepauum, oencTeytoLlee
WUNnM No CyLLecTBy BCTyNMBLUEE B CUIY Ha KOHEL, OTYETHOro nepuoaa, AOMyCcKaloT BO3MOXHOCTb PasHbIX
TOMKOBaHWUI B NPUMEHEHUM K onepaumsamM n aesatensHocTu KomnaHuu. B ¢BA3M € 3TUM Hanoroeble No3vLuu,
onpeaeneHHble PyKOBOACTBOM, U oduumanbHas OOKyMeHTaumsl, 060CHOBbIBaOLLAs HanoroBble No3uuuu,
MOryT ObITb YCMELLHO OCMOPEHbI COOTBETCTBYHOLLMMUN OpraHamMmu. Poccuiickoe HanoroBoe agMUHUCTPUPOBaHme
MOCTEMNEHHO YXXECToYaeTcsl, B TOM 4YMCrie MNOBbILLIAETCS PUCK MPOBEPOK Onepauuii, He MMELMX Y4eTKOro
9KOHOMMYECKOrO 060CHOBaHMS UMK BbINOMHEHHBIX NMPU Y4aCTUM KOHTPareHToB, He cobrnogatoLux TpeboBaHus
HanoroBoro 3akoHogaTenbCTBa. HanoroBble NpPOBEPKM MOMYT OXBaTbiBaTb TPWM KaneHaapHblX roga
OeATenbHOCTY,  HEMoOCpPeaCTBEHHO — NpefllecTBoBaBwMe  rogy  npoBepkn. [pu  onpegeneHHbIx
06CTOATENBCTBAX NPOBEPKA MOXET PacnpoCTPaHATLCA Ha bornee paHHMe Nepuoabl.

Tak Kak pOCCMIACKOE HanoroBoe 3aKOHOA4ATENbCTBO HE COAEPXKWUT YETKOro pPyKOBOACTBA MO HEKOTOPLIM
Bonpocam, KoMmnaHusi BpeMsi OT BpEMEHM NPUMEHSIET MHTEPMNPETALMIO TakUX HEOMNpPeAeneHHbIX BONpOCOoB,
KOTOpas NpMBOAMT K CHUXKEHWIO 0bLLe HanoroBom cTaBkn. PykKOBOACTBO B HACTOSLLEE BPEMSA CUUTAET, YTO
CYyLLLeCTBYeT BEpOSITHOCTb TOro, YTO HaroroBble MO3VUMM W WHTeprnpeTauun KomnaHum moryT ObiTb
NOATBEPXKAEHbI, OAHAKO CyLLLECTBYET PUCK TOro, YTO NOTpebyeTcs OTTOK PECYpPCOB, B TOM Cry4ae ecrnun 3Tu
Haroroeble NO3ULMKN U MHTEPNPETaL MK 3akoHoAaTenbCcTBa OyayT OCnopeHbl COOTBETCTBYHOLLUMU OpraHamu.
BrinsiHme Takoro pasBuMTUSA COObITU HE MOXET ObiTb OLEHEHO C LOCTAaTOYHOW CTEMNeHbH HageXHOCTW,
OAHAKO MOXET ObITb 3HAUYUTENbHLIM C TOYKM 3PEHUS (DMHAHCOBONO MOSIOXKEHUS WU/MMN XO3SINCTBEHHOM
nestenbHocTn KomnaHum B Lienom.

23. YnpaBneHue PpMHAHCOBLIMU PUCKaMu

®yHKUMS ynpaBneHus puckamm KomnaHuy ocyLlecTBASIETCS B OTHOLEHUN (PMHAHCOBbBIX, ONEPaLMOHHBIX 1
HOPUONYECKNX PUCKOB. PUHAHCOBLIN PUCK BKOYAET PbIHOYHLIN PUCK (BamnOTHBIN PUCK, PUCK M3MEHEHMS
NPOLIEHTHON CTaBKN M MPOYUIA LIEHOBOW PUCK), KPEAUTHbLIA PUCK U PUCK NUKBMOHOCTW. [NaBHOW 3agadven
dyHKUMM ynpaBneHns OUHAHCOBBLIMU pUCKaMK SBMSIETCSt ONpeaereHne NMMUTOB puUcka M ganbHenlee
obecneyveHne coONOAEHNS YCTAHOBMEHHbLIX JIMMWUTOB. YMpaBrieHWe OMepaLnoHHbIM U HOPUANYECKM
puckamMmuM LOMKHO obecneumBaTb HagexHoe (YHKUMOHUMPOBAHWE BHYTPEHHEW MOMUTUKA WM npouenyp
KomnaHuu B Lensix MUHMMU3auum AaHHbIX PUCKOB.

KpedummHbili puck. KpeauTHbIN pUCK NpeacTaBnseT cobon pUCK TOro, YTO KOHTPAreHT MOXET He UCMOMNHUTL
CBOW [OroBOpHble 00A3aTenbLCTBA, YTO NpuBedeT K BO3HUKHOBEHUO y KomnaHum gpmHaHcoBOro yobiTka.
KpeanTHbI pUCK BO3HMKaET B OTHOLUEHMU OEHEXHbIX CPEACTB U UX 3KBUBANEHTOB, 3aMMOB BblAaHHbIX, a
Takke HeobecneyeHHOM OeOUTOPCKOM 3a40MKEHHOCTM NO OCHOBHOW AEATENBHOCTU 1 NpoYern 4ebuTopcKomn
3a00IPKEHHOCTU. MakcuManbHbIA pasMep KpeauTHOrO pucka AN AaHHbIX (PUHAHCOBbLIX WHCTPYMEHTOB
paBeH nx 6anaHcoBOW CTOMMOCTW.

PUHaHCOBbIE UHCTPYMEHTbI Mpum. 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
ToproBas n npoyas gedbutopckas 1486 1144 1004
3a[0MKEHHOCTb
Aenexele cpeactea u 12 22 640 27 949 23 764
9KBVBASEHTbI
Wroro dunancoseie 24126 29 093 24 768
WHCTPYMEHThLI

PykoBoactBo KomnaHuu nonaraeT, YTO KPEAWUTHbIA PUCK B OTHOLUEHWM [OEHEXHbIX CPeacTB U KX
3KBMBANEHTOB SIBNSAETCS OTAArEeHHbIM, MOCKOMbKY AEHEXHble CPeacTBa XPaHSTCA B OaHKax C BbICOKMM
PENTUHIOM.
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Puck, cesizaHHbIll C U3MeHeHUeM MPOUEHMHbIX cmaeok. [aHHbIi pucK npeacTaBnseT coboW puck
N3MEHEHUS] MPOLIEHTHbIX CTaBOK, KOTOPbIA MOXET HeraTuMBHbIM 00OpasoM ckasaTbCA Ha (PUHAHCOBbIX
pesynbTaTax KomnaHuu. JeaTtensHocTs KomnaHusa He nogBep)xeHa NpOLEHTHOMY pUCKY, Tak kak KomnaHus
He UCNonb3yeT 3aeMHble UCTOYHUKN CPECTB.

BantomHaiii puck. BantoTHbIii pUcK — 3TO pUCK OTpMLaTeSIbHOrO BO3OENCTBUSI UBMEHEHMS Kypca BasntoT Ha
¢hmHaHcoBble pe3ynbTaTbl KomnaHuu.

OkasblBaeMble KoMnaHuen ycnyru peanusytotcs Ha Tepputopun Poccuiickon ®egepauunn v onnadmsarTes
B pybnsx. KomnaHuns He 3aHMMaeTcst BHELLHE3KOHOMUYECKOW AeATENbHOCTbIO.

OcHoBHas 4yacTb onepaunoHHbIX pacxonos KomnaHun BblpaXkeHa B py6J'IF|X.

PyKOBO,ElCTBO KomnaHuun nonaraet, 4to pa3mep BarntoTHOro pnUcka ABndaeTca onyCTUuMbIM U, TAKUM 06p330M,
XeaXxunpoBaHne pucka USMeHeHuA BartoTHOro Kypca He Tpe6yeTc9|.

Puck nukeudHocmu. Puck JIMKBMOHOCTU nNpencraBsndaeTt coboi PUCK TOro, 41O KoMmnaHusi He cmoxeT
BbINONTHUTL CBOM 00s13aTeNnbCTBA npun HacTynneHnn cpoka nx noralleHus.

®duHaHcoBbIe 0bsizaTenbCTBa 31.12.2023 r. 31.12.2022r. 31.12.2021 r.
ApeHfHble obsa3aTenbcTBa 1947 - -
3a00mKeHHOCTb NocTaBLLMKaMm 10 - -
Utoro chmHaHcoBbIe 1957 i )
obs3arenbcTBa

Komnava KOHTpOJ‘II/IpyeT pI/ICK JIMKBUOHOCTU 3a c4eT no,qp,epmaqu AOCTaTO4YHbIX pesepBOB, MOCTOAHHOIO
MOHUTOPUHIa MPOrHO3MPYEMbIX W (PaKTUYECKMX OAEHEXHbIX MOTOKOB M aHanmMsa COoBMageHWsi CPOKOB
noraweHnsa oMHaHCOBbLIX aKTMBOB M 0053aTENbCTB.

Mo cocTosAHUIO Ha BCe OTYETHbIE AaThbl TeKyLline akTuBbl KomnaHum npeBbILLaloT ee TeKylne obsizaTenbCcTBa.

CmpaHoeoli puck. [estenbHocTb KomnaHum  ocyuwectensercs Ha  Tepputopum  Poccun.
B HacTosiee BpemMs nonuTuyeckasi CuTyaumsi B CTpaHe siIBNAETCS OTHOCUMTENbHO — ctabunbHon.  OpgHako
pOCCUIACKas SKOHOMMKA MNOABEPXKEHa BMUSHUKD KorebGaHun B MMPOBOM SKOHOMMKE, M B HacToslLee
BPEMSI — PUCKY MPOAOIPKAIOLLEro HEeraTMBHOMO BIIMSIHUSI MOMUTUYECKOrO U 3KOHOMMYECKOro Kpuauca B
YkpanHe (npobnema [OHP wn JIHP, a Takke HenpusHaHua npucoegmHenns Kpbima k PO).
BBeaeHne 3KOHOMUYECKNX CAHKUMIA B OTHOLLEHMN POCCUMCKUX FpaXaaH U IopUANYECKUX ML, CO CTOPOHbI
EBponelickoro Coto3sa, CoeanHeHHbIx LtatoB Amepukn, AnoHnn, KaHagbl, ABCTpanuu n gpyrux cTpaH, a
Takke OTBETHbIX CaHKLUMN, BBELEHHbIX NpaBuTenbcTBOM Poccuiickon Pepepaumm B Te4eHne
nocnegHux neT, NPUBESO K YBENUYEHMIO S3KOHOMUYECKON HEONPEAENEHHOCTH.

CyLLeCTBYIOLNIA NOANTUYECKUIA KPU3NC BIIMSET HA BO3MOXHOCTM AOCTYNa K UCTOYHMKAM KanuTtana, a Takke
CTOMMOCTHM Kanutana ans KomMmnaHum n ee KOHTpareHToB, YTO MOXET MOBMMATb HA OMHAHCOBOE MONOXEHNE,
pesynbTaThbl onepauum " 3KOHOMMYeckme nepcnekTnebl Komnanun. HectabmnbHOCTb Ha
pbIHKax Kanutana MoXeT NPUBECTU K CyLLECTBEHHOMY YXYOLIEHUIO NNKBUAHOCTU B 6AaHKOBCKOM CEKTOpe U
YXKECTOYEHMIO YCroBuI KpeautoBaHmsa B Poccun. Mpogomkarowasca HecTabunbHOCTb LieH Ha HedTb, a
Takke nonoxeHve B YKpauHe, NpoBouMpyeT ocnabnexHve pybnsa n poct uHpnAUMM, BCNeacTsme 4ero
BaHk Poccuu yxxectoyaeT MOHETapHYHO MOMUTUKY.

BBegeHve W nocneqyiollee YCUNEHUE OrpaHUYMTENbHbIX Mep TOBMEKNO 3a CoboW  yBenuyeHue
SKOHOMMWYECKON HEOTPEAENEHHOCTH, B TOM YMCIIE CHIDKEHUE NMUKBUAHOCTM M GOrbLUYI0 BOMATUNBLHOCTL Ha
PbIHKaxX KanuTana, BONaTUIIbHOCTb Kypca POCCUACKOro pyGrsi v KIOYEBOW CTaBKW, COKpalleHne obbema
MHOCTPaHHbIX U BHYTPEHHUX MPSMbLIX WHBECTWLWNA, MPOLEAYPHbIE CMOXHOCTU POCCUICKMX SMUTEHTOB B
OCYLLECTBIEHWN BamNOTHbIX BbINIIAT, @ TAKKE CYLLECTBEHHOE CHUXKEHUE AOCTYNHOCTM NCTOYHWKOB 4OMTOBOMO
¢puHaHcupoBaHusi. MOMUMO 3TOrO, MHOMME POCCUICKUE KOMMaHWM MpakTUYMECKU MULIEHbl OOCTyna K
MeXAyHapoaHOMY (HOHAOBOMY PbIHKY, MEXOYHAPOAHOMY PbIHKY 3a€MHOro kanuTana, 4to Tpebyer novcka
VHBIX BO3MOXXHOCTEW MPUBREYEHNst (OMHAHCMPOBaHWS Y MOXET MPUBECTU K YCUIMEHUIO UX 3aBUCUMOCTU OT
rocyapCTBEHHOW nopaepxkkn. Poccuiickasi 3koOHOMUKa HaxoAMTCS B MpoLecce agantauun, CBA3AHHOW C
3aMeLLEHVEM BbIOLIBAIOLLMX 3KCMOPTHBIX PbIHKOB, CMEHON UMMOPTHBLIX PLIHKOB MOCTaBOK M TEXHOMOMMIA, a
TaKke U3MEHEHUEM NOTUCTUYECKUX U NMPOM3BOACTBEHHBIX LIEMOYEK.
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KomnaHusa He MOXeT okasaTtb CyLieCTBeHHOro BJ1IMAHNA Ha SKOHOMUYECKYHD CUTYyaunko B CTpaHe B LEJIOM.
XapaKTep M YyacToTa coObITUI U SABMEHUI, CBA3AHHbIX CO CTpaHOBbLIMW pUCKaMK, paBHO KakK U UX BITUAHNE Ha
6yﬂ,yLLl,le neATenbHOCTb U ﬂpl/l6b|]'|b KomnaHun, sensawoTcs TPYAHO NpPOrHo3npyemMbiMn. OaHako
Komnanus npeanpmHnmaeT BCE Mepbl NO CHWMXEeHUKO OoTpulaTtesribHbIX nocneacTeuMi Ha (bI/IHaHCOBoe
NoJ10XeHNe n (bVIHaHCOBbIe pes3ynbTaTbl.

24. YnpaBneHue Kanutanom

KomnaHua ocyliecTBnsieT yrnpaeneHue Kanutanom ans obecrnedeHus HermpepbIBHOCTU LeATeNlbHOCTU B
0603prMoM ByayLLem 1 O4HOBPEMEHHON MaKCUMU3aLMn NpUGLINKU Y4acTHUKOB.

CTpykTypa kanuTana BKMOYaeT KanuTas, npuHaanexawiMin cOGCTBEHHWKaM KOMMaHuu, B TOM 4uche
yCTaBHbIA kanuTan, pesepBbl M HepacnpederneHHyilo npubbinb. Pykosoacteo KomnaHuum perynsipHo
aHanu3upyeT CTPyKTypy kanuTana. HopmaTuBHble TpeGoBaHusi K pa3Mepy COBCTBEHHbIX CPeAcTs,
paccyMTaHHOMY MO MEeTOAMKE TOCYAApPCTBEHHOrO oOpraHa WCMofiHUTEnbHOW Bnactu, KomnaHuen
BbIMOJHSAOTCS.

25. CoObITUA nocrie oT4eTHOM AaTthbl

He 6b1no cobbITMIN Nocne oTYETHOW AaTtbl, CNOCODOHBLIX OKa3aTb CYLLECTBEHHOE BnusHWE Ha (pMHaHCOBOe
NOMOXeHNe KOMMNaHuu.
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