MAQO «PycrpanH XonauHr»
KoHCOoNMAWPOBaHHbLIN OTYET O ABMKEHUN AEeHEXHbIX CPeacTe
3a rog, 3akoHumBLumincs 31 pekabps 2018 rona

ThIC. pyb. Mpum. 2018 r. 2017 r.
HeuxeHue deHexHbIx cpedcme Mo onepayuoHHOU

deamensHocmu

Y6biTOK 32 rog (1870 772) (1 780 485)
Koppexmupoeku:

Hanor Ha npubbinb 15, 16 (28 121) (12 697)
AmMopTusauus 17 608 471 540 826
Y6bITOK OT BbIGLITUS OCHOBHbIX CPEACTB 11 3011 100 918
Y6bITOK OT BbIObITUA JOYEPHUX KOMMNAHWUIA 32 122 093 47 235
(YBLITOK OT peanusauuu Npouux akTUBoB 290 405 -
CoBoKynHbIN yBbITOK, BO3HMKAIOLWIA B pe3ynbTaTe U3MeHeHMs

cnpaseffiMBol CTOMMOCTX GUONOTMYECKUX aKTUBOB 33 BbIYETOM

3aTpaTt Ha peanusauuio 18 (1 068 058) 951 443
MpoueHTHbIe goxoasbl (7 825) (4 851)
MpoueHTHbIE pacxoapi 1519 990 1072413
[oxoabl OT KypcoBbIX pasHUL, HeTTO 101 374 (28 550)
CnucaHue KpeauTOpCKOW 3aA0/MKEHHOCTH (104 966) -
locynapcTBeHHble cyGeuauu, nonyyeHHbIe B paMmkax

KOMRNeHcaLu1 NPOLIeHTHLIX pacxonoB 12 - (365 121)
HauucneHue pesepsa nop oGecueHeHue TOProBom U NpoYein

Ae6UTOpCKOI 3aA0MKEHHOCTI, aBaHCOB BblAaHHbIX 14, 16 (206 551) 115 174
HauucneHue/(BocctaHoBNEHWE) pe3epBa No 0GeCcLeHeHUo NpoYKnX

aKTUBOB 14 - 16 250
(BoccraHoBneHue)/Hauucnenue ybbiTka OT oGecueHeHns NpoYmx

(PUHaAHCOBBIX aKTUBOB 14 19 995 (112 752)
lMocmynneHue deHeXxHbIx cpedcme No onepayuoHHOU

dessmenibHocmu Ao usmMeHeHul e 060pOMHOM Kanumane (620 954) 539 803
MameHeHue 3anacos 144 610 (219 168)
M3meHeHne GMONOrMyecKkux aKkTUBOB 555 590 (1 194 927)
MameHeHue aBaHcoB Ha npuobGpeTeHe 060POTHLIX aKTUBOB (5101) 69 819
MameHeHuWe ToproBoil AebUTopCcKoi 3aA0MKEHHOCTH 209 281 1216 226
MameHeHue npoyeit aeGUTOpPCKOA 3a0MKEHHOCTN 398 332 384 371
NameHeHWe TOproBoi U NpoYeit KpeaUTOPCKOW 3af0/MKEHHOCTU (377 947) (1 106 307)
Ommok deHexHbIX cpedcme om onepayuoHHou

deamensHocmu 00 ynnamel Hanoz2a Ha npubbink U

npoyeHmos 303 811 (310 183)
MpoueHTbl nonyYyeHHble - 1057
YnnayeHHblid Hanor Ha npubbink (838) (1977)
YUCTLIN OTTOK AeHEeXHbLIX CPpeacTB No onepaLuoHHON

AenaTenLHOCTH 302 973 (311 103)
lewkeHue deHexHbIX cpedcme no uHeecMuyuUOHHOU

dessmensHocmu

3aemMHble cpeacTBa, NpefoCTaBneHHbIe APYrMM OpraHu3aUmuam - (82 111)
MocTynnexus oT norawieHns 3aiMoB, NPeAOCTaBNEHHbIX APYTUM

opraHvsauusm - 64 436
MpuobpeTeHne OCHOBHbIX CpeacTB (396 683) (169 965)
Yucrtein otTOK OeHeXHbIX cpeacTB No UHBECTULMOHHOW

OeATenbLHOCTHU (396 683) (187 640)

MokasaTenu KOHCONUAMpOBaHHOro oT4eTa O AOBWKEHWW [OeHeXHblX CcpeacTB cneayeTtr paccMmaTpuBaTe B
COBOKYMHOCTWU C NMpUMEeYaHUsIMU Ha cTpaHuuax 8 - 49, koTopble SBNAIOTCA HEOTHEeMNEeMOW YacTbio AaHHOW

KOHCONUAUpoBaHHOW PMHAHCOBOW OTYETHOCTU.
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MAO «Pycrpand XonauHr»
KoHconnanpoBaHHbI OTYET O ABWKEHUN IEHEXHbIX CPeACTB
3a rofa, 3akoHuuBLlIMcs 31 nekabps 2018 rona

Thic. py6. Mpum. 2018 r. 2017 r.
HAeuxeHue deHexxHbIx cpedcme no ¢puHaHcoeol
dessmensHocmu
lMpuBneyeHue KpeauToB U 3aMOB 70 424 4 473 766
MoraweHwe kpeauToOB W 3aiMMOB (1 060) (3742 123)
Mnartexu no puHaHCOBOW apeHae (34 696) (42 893)
Mony4eHune rocyaapcTBeHHbIX cybeuawii 0 365 121
MpoueHTbl ynnayeHHble (399) (929 585)
YucThiM NPUTOK AeHeXHbIX cpeacTs No MHaHCOBOWM 34 269
OeaTenLHOCTH 124 286
Yucmoe yesenuyeHue deHeXxHbIX cpedcme U ux (59 441)
3KesusaneHmoe (374 457)
[eHexHble cpeacTBa U UX IKBUBANEHTbLI HAa Havyarno roga 77 105 451 562
X 3KBUBanNeHThbl Ha KoHel roga 17 664 77 105

CmupHoB K.A.
MNpe3naeHT NMAO «Pycrpaind XonauHr»

MokasaTenu KOHCONMAMPOBAHHOrO OTYETa O ABWKEHWW AEHEeXHbIX CpeAcTs crefyeT paccmarpusaTh B
COBOKYMHOCTW C NMpUMevYaHUsMU Ha cTpaHuuax 8 - 49, koTopble SIBNSIOTCA HEOTLEMMNEMO YacTbio AaHHOW

KoHconuauposaHHOW (PUHAHCOBOW OTYETHOCTM.
CrpaHuua 7 us 49



MAO «PycrpanH XonauHr»
KOHCONMAOMPOBaHHbIV OTYET O OABWKEHUW AEHEXHbIX CPencTs
3a rogd, 3akoH4ymsLumncs 31 nekadbps 2018 rona

OCHOBA NOArOTOBKA ®UHAHCOBOW OTYETHOCTH
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|d SdABneHne O COOTBETCTEMMK

AaHHas koHconuaupoBaHHasi (PMHAHCOBasi OTYETHOCTb 6bina NOAroTOBNEHa B COOTBETCTBUM C
TpeboBaHusiMm MexayHapoaHbIx CTaHAapTOB (PUHAHCOBOW OTYETHOCTH («MCDO»).

0 IPUHUMMNBI OUEHKM (DMHaHCOBLIX NoKazaTeneu

KOHGOJ'IHD,I»‘IDOBHHHER canchoaan OTYeTHOCTh Obina NOAroToBNeHa B COOTBETCTBUM C npuHUMNom
OUEHKM NO nepBOHaYyanbHOW CTOMMOCTH, 3a WCKIHYEeHUeM BMonornyeckux akTUBOB, KOTOpble
OLieHeHbl No cnpaBenMBO CTOMMOCTU 33 BbIYETOM pacxogoe Ha peanuaauuio.

Cc POVHKUMOHINLHa® BaNWOTa U BanTa NDencTarneHMa oTYeTHOCTW

Hacrosiwasn koHconuavposaHHas (MHaHCOBasi OTYETHOCTb NMpeAcTaBrieHa B POCCUINCKUX pyBnsix
(nanee - «py6.»), sBnsOWMXCA HauuoHanbHOM BanoToW Poccuiickon ®deaepauum K
byHKUMOHanbHOW BanoTon KomMnaHvm v ee [oYepHUX KOMNaHwi, 3a UCKMIOYEHWEeM KOMMaHWM
Araville Holdings Limited, 3apervctpuposaHHoi Ha Kunpe.

C 1 axBapsa 2017 roga dyHkumoHansHow BantoToit Araville Holdings Limited sensiotca gonnapsi
CLUA, Tak kak OCHOBHas [0ONs pacyeToOB C KOHTpPareHTamu ocyllecTensieTcs B gonnapax CLUA,
AEHeXHble NOTOKK Takke B OCHOBHOM npeacTtasneHs B gonnapax CLUA.

Bcsa domHaHcoBas uHopmaums npeacTaeneHa B pybnsx, u Bce CyMMbl OKpYriieHbl A0 Gnvkaitiuein
TbICSIMWU, €CNU HEe YKa3aHo UHoe.

3. OCHOBHbIE NONOXEHUS YYETHOM NONUTUKWU

3.1 UsmeHeHue cyujecmeeHHbIX NPUHYUNOE y4emHOoU noumuKku

lpynna Havana npumeHeHne MC®O (IFRS) 15 «Belpyuka no Aorosopam C MOKynaTensmv» u
MCa®O (IFRS) 9 «®uHaHcoBble MHCTPyMeHTbI» 1 siHBapsi 2018 roaa. C 1 sHBaps 2018 roga s cuny
BCTynaeT psif APYrMX HOBbIX CTAHAAPTOB, HO OHW HE OKa3biBalOT CYLUECTBEHHOrO BNUSIHUS Ha
thmHaHCOBYIO OTYETHOCTBL [pynnbi.

B cooTtBeTtcTBMM C MeToaamu nepexoda, BbiGpaHHbLIMM [Pynnoit MpU NPUMEHEHUM 3TUX
CTaHOapToB, CpaBHUTENbHas WHGOPMAUUs B  [OaHHOW  (PUHAHCOBOW OTYETHOCTU  He
nepecynTbIBaeTCs ¢ TeM, 4Tobbl OTpaxaTb TpeGOBaHUSA HOBbLIX CTaHAAPTOB.

a) MC®O (IFRS) 15 «Buipy4yka no noroeopam ¢ noKynarensimm»

MC®O (IFRS) 15 ycraHaenueaeT ocHoBONONarawLme npUHUMNGLI ANs onpeaeneHus Toro, A0/mKHa
nu 6biTb Npu3HaHa Bbipyyka, B Kakoi cymme W korga. CraHgapT 3ameHsieT aeincTsyiollee
PYKOBOACTBO MO NPU3HaHUIO BbIpy4yku, B TOM ynucne MCPO (IAS) 18 «Beipyuka», MCOO (IAS) 11
«[loroBopbl Ha CTPOMTENLCTBO» M COOTBETCTBYKOLWME pa3bsicheHus. B coortBetctBum ¢ MC®O
(IFRS) 15 Bblpyyka npuaHaeTcs, Korga nokynaTenb NONyyaeT KOHTPONb Haa ToBapamu vnu
ycnyramu. OnpefeneHne BPeMEHHbIX PaMOK Nepefayvu KOHTPONA — B ONpeaeneHHbid MOMEHT
BPEMEeHW UMK Ha NPOTSHXKEHUN BpeMeHU — TpebyeT NnpUMeHEeHUs CyXKOEeHWs.

pynna nepewna Ha MC®O (IFRS) 15 ¢ npumeHeHnem meToaa OTpaXeHuss cymMmapHoro addexra
B cymme 0 (6e3 ynpouwleHuin npakTU4ecKoro xapakrepa), OTpPa3vB BNUSHME NepBOHaYanbHOro
NpUMEHEeHWA CTaHgapTa Ha pgaTty nepeoHavanbHoro npumeHeHus (T.e. 1 sHBaps 2018 ropa).
CootsetcTBEeHHO, UH(OPMauus, npeacTaeneHHan 3a 2017 roa, He nepecuyuTbiBanach — T.e. OHa
npeacTasneHa B TOM Buae, B KOTOPOM oHa Gbina npeacrasneHa paHee B coorsetcTeumn ¢ MCHO
(IAS) 18, MC®O (IAS) 11 n cooTBeTCTBYIOWMUMK padbscHeHusMU. Kpome Toro, TpebosaHusi K
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MAO «Pycrpann XonauHr»
KoHCcONMOMpoBaHHbLIA OTHYET O OBWKEHWUW OEHEXHbIX CPeacTB
3a roa, 3akoHymswwnmncsa 31 nekabps 2018 roga

Mo akTneam, oTHOCAWMUMCS K cchepe npumeHeHuss Mmogenu oueHkn obecueHerns MCPO (IFRS) 9,
Kak npaewuno, oxuaaeTcs,, 4To yobiTkM OoT obecueHeHns yBenuyaTtcs u ctaHyT 6onee BonaTunbHbl.
Mpynna nposena aHanua (OMHAHCOBLIX aKTUBOB Ha NpeaMeT oGecueHeHWs COrnacHo Moaenu
«Oxunpaaembix kpeauTHbIX yobiTkKOB» Ha 31 nekabps 2018 roga u 1 sveaps 2018 rogos.

PacueTHbin abdekt Ha 1 sHBaps 2018 roga HecywecTBeHHbI U AN\ YNpoLEeHUs OTpaxeH B
cymme 0, Ha 31 pekabps 2018 rona oTpaxeH pesepB noa obecueHeHne (OUHAHCOBLIX aKTUBOB B
cymme 186 556 Tbic. pyb.

Mepexod Ha HoebIl cmaHdapm

lpynna npuHana peweHne He NpUMeHsTb HoBble TpeBoBaHus, yctaHoBneHHble MCOO (IFRS) 9 B
4yacTu yyerta XeKUpOBaHUS.

NameHeHus B yyeTHOM nonutuke B pesynbTate npumeHeHus MCPO (IFRS) 9 npumeHsioTcs
PEeTPOCNEeKTUBHO, 3a UCKITIOYEHNEM YKa3aHHOTO HUXKeE.

lpynna socnonb3oBanack 0cBOGOXAEHWEM, MO3BOMNSIOWMM HE NEepecyUTLIBaTh CPaBHUTENbHbLIE
AaHHble 3a npeabiaylive nepuoabl B YacTM M3MeHeHu B knaccudukaumm u oueHke (BKnovas
obeclieHeHne) (PMHAHCOBbIX MHCTPYMEHTOB. COOTBETCTBEHHO, MHOpMaLIMs, NpeCTaBNeHHas 3a
2017 rop, He oTpaxaet Tpebosarms MC®O (IFRS) 9, a otpaxaeT TpebosaHus MC®O (IAS) 39.

3.2 Mpuryuns! yyemHol nonumMuKu

OCHOBHbIE NONOXEHUA YYETHON NONUTUKW, MPUMEHSIBLLUMECS NMPU NOArOTOBKE KOHCONWANPOBAHHOM
(pnHaHCOBOM OTHETHOCTM, OnMCaHbl HWKe. 3a UCKNIOYEHUeM ykasaHHoro B Mpumeuanuu 3.1, 3Ty
MONOXEHUs1 YYeTHON MONUTUKN MPUMEHSINUCL NOCneaoBaTeNbHO BO BCEX OTYETHbIX nepuogax,
NPeacTaeneHHbIX B HacTosLeN KOHCONWAMPOBAHHOM (PUHAHCOBOW OTYETHOCTW, U SBNSIOTCS
eavHoobpasHeIMK Ans NnpeanpusTuiA Mpynnbi.

YyeTHas nonuTuka, AeWcTBOBaBLUAA B OTHOLIEHMM (DUHAHCOBbLIX MHCTPYMEHTOB W BbIPYYKM A0
1sHBaps 2018 ropa, packpbiTa B KOHCONMMAWPOBAHHOW (PUHAHCOBOW OTYETHOCTU 3a rof,
3akoH4mBLlMMcA 31 pnekabps 2017 roaa.

a) OcHoBa KoHCONMUAaAUUM

(i) [loyepHUe KOMMNaHUu

[HoyepHumu SBNAIOTCA NpeanpusiTUA, KOHTponupyeMbie Mpynnoi. Mpynna KOHTPoNupyeT AoyepHee
npeanpusaTue, koraa [pynna noaBepXeHa pucKam, CBA3aHHLIM C NEepemMeHHbIM [OXO4O0M OT
yyactua B obbekte MHBECTMUMIA MNW UMeeT npaBa Ha MoJlyYeHue Takoro Aoxoaa, U umeer
BO3MOXHOCTb UCMONb30BaTb CBOW MOSITHOMOYUA B OTHOLIEHWM [AHHOrO NPEeanpuUSTUS C Lenbio
OKa3aHus BNUAHUA Ha BenuUUHy aToro goxopa. Mokasatenn uHAHCOBOW OTYETHOCTM OOYEPHUX
NPeanpuUsATUA OTPaXKAaKTCH B COCTaBe KOHCONMMAWPOBAHHOW (DUHAHCOBOW OTYETHOCTW C AaThl
Nnony4YeHUst KOHTPONs A0 AaTbl ero npekpaleHus. YYyeTHas nonuTvka AOYepHUX NpeanpusTuii
nogsepranach M3aMeHeHusIM B Tex cryyasx, koraa ee Heobxoaumo 66110 NPUBECTU B COOTBETCTBUE
C Y4ETHOW NONUTUKON, NpUHATON B Mpynne. Y6bITkK, NPUXOASALIMECS HA HEKOHTPONUPYIOLLYIO A0MI0
B AOYepHeM npeanpusiTUM, B NOSTHOM OBbeMe OTHOCATCS Ha CYeT HEKOHTPONUPYIOLWMX Aonewn,
AaXe ecrnv 310 NPUBOAUT K BO3HMKHOBEHMUIO febeToBoro canbao («geduunrar) Ha 3ToM cueTe.

(ii) ObweonHeHne busHecsa

Cpenkun no o6beanHeHunio GusHeca yunTbIBaOTCH METOAOM NpuoBpeTeHnst No COCTOSIHUMIO Ha AaTy
npuobpeTeHns, a UMEHHO Ha AaTy nepexoaa KoHTpons K Mpynne.

Mpynna oueHuBaeT ryasun Ha aarty npuobpeTeHus creayiowmm obpasom:

[ 1= 44 e AQ
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MAO «PycrpanH XonauHr
KoHconmaoupoBaHHbIA OTYET 0 OBUXEHUM OEHEXHbLIX CPencTB
3a rog, 3akoH4yuBwnncs 31 gekabps 2018 rona
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(v) Jnepauvn, NCKN4YeHHbLIEe NPXU KOHCONUuOauuwv

BHyTpurpynnosble octatku U onepauuu, a TaKke Hepeanu3oBaHHbie A0XOAbl M pacxogsl OT
BHYTPUIpYNnoBbLIX Onepauuni 3nuMuHUpyloTcs. HepeanusoBaHHas npubbine No onepauusm ¢
obbekTamMn WHBECTULIMIA, YYUTbIBAEMbIMA METOAOM [ONeBOro y4acTusi, UCKMIOYaeTcs 3a cyer
YMEHbLLEHUI CTOMMOCTM MHBECTULUMW B npefenax Aonu yydactus pynnbl B COOTBETCTBYIOLLEM
ob6bekTe mHBECTMUMA. Hepeanu3oBaHHble YGbITKM 3NUMUHUPYIOTCA B TOM XXe MOpsiaKe, YTo M
HepeanusoBaHHas Npubbinb, HO NUWbL B TOW CTENEHW, NOKa OHW HE ABMATCA CBUAETENbCTBOM
obecueHeHns.

{vi) HekOoHTpONMDVIOLWIWE OONU

HekoHTponupyiowiass [ons OUEHUBAETCs KakK MpOonopuMoHanbHasi 4YacTb WAEHTUDULMPYEMbIX
YMCTbIX aKTMBOB NpuobGpeTaemoro npeanpusiTus Ha aaty npuobpeTeHus.

MameHeHuss gonu pynnbl B AOYEpHEM NPEanpusiTUM, He MPUBOASILLME K NOTepe KOHTpOons,
YYUTBIBAIOTCS HEMOCPEACTBEHHO B COCTaBe HepacrnpeaeneHHon npubsinu.

b) Beipyuka

(1 ipooaXa TOBapoR

Bblpyuka npusHaeTcs B TOT MOMEHT, korga (unu no mepe Toro, Kak) opraHusauus BbiNOnHSeT
0b6s3aHHOCTL K MCMonNHeHWio nyTeM nepegauyn obewaHHoro Toeapa wnu ycnyrn (T.e. akTvsa)
nokynarenio. AKTMB nepefaeTcs B TOT MOMEHT, Korga (Wnu no Mepe Toro, Kak) mokynarenb
nony4aeT KOHTPONb Haf TakuMm akTuBoM. LleHa caenku - cymma BO3MeLLeHusl, NpaBo Ha KoTopoe
oXugaetcsi NoNy4uTh B 06MeH Ha nepeaavy akTUBOB NOKYNaTesio, UCKIoYas CyMMb!, MOmyYeHHbIe
OT MMEHU TPEeTbUX CTOPOH.

(ii) Yenyrm

Bbipyyka no goroBopam Ha okasaHWe ycryr Npu3HaeTCsl Ha NPOTshKeHUuM BpemeHwn. [Ans Kaxaon
06513aHHOCTM K UCMONHEHUIO, KOTOPasH BbINOMHAGTCS Ha NPOTSHKEHUN BPEMEHN, BIBUpaeTcsl oavH
W3 METOAOB OLEHKW CTENeHU 3aBepLIeHHOCTW €€ BbINOMIHEeHUS U 3TOT MEeTod NPUMEHSIeTCH
nocnenoBaTenbHO: METO/, OCHOBaHHbIV Ha pesynbTaTtax Ui MeTod, OCHOBaHHbIA Ha pecypcax.

Onpepensis Hagnexawwuin MeTO[ OUEHKM CTEneHU BbINONMHEHWs, MPUHUMAaETCs BO BHUMaHWe
XapakTtep ToBapa unu ycnyru, kotopble 6biu obelaHsl k nepegaye nokynartenio.

c) BozHarpaxaoeHue paboTHUKam

Mpu onpepeneHun BenuuMHbl 06si3aTenbCTBa B OTHOLIEHUM KPATKOCPOYHbLIX BO3HarpaxaeHuin
paboTHMKaM AVCKOHTMPOBaHWE He NMPUMEHSIETCA M COOTBETCTBYIOLIME PACXOAbl NPU3HAKOTCA Mo
Mepe okasaHua ycnyr paboTHukamu. B OTHOLWEHMM CyMM, OXMAaeMblX K BbinnaTte B pamkax
KpaTKOCpPOYHOro nnaHa BbINMaThl AEHEeXHbIX NpemMui Wnu yyactus B npubbinu, npusHaeTcs
obsasatenscTBO, ecnu y [pynnbl ecTb cywecTeyloulee wpuanyeckoe nubo obycnoeneHHoe
CNOXVBLUENCH NpakTUKon 06a3aTenbCcTBO MO BbiNMate COOTBETCTBYIOLWEN CyMMbl, BO3HMKLIEE B
peaynsTaTe okasaHus ycnyr paboTHMKamMu B NPOLINIOM, W BENUYUHY 3TOro 06s3aTenbcTBa MOXHO
HafeXHO OLEeHUTb.

Korga B3Hockl 'pynnbl B coumanbHble NporpaMMbl HanpaeneHs! Ha 6naro obLlecTsa B LIeNoM, a He
OrpaHu4MBalOTCH BbINNATamu B Nonb3y paboTHUKOB pynnbl, OHU NPU3HAKOTCS B cocTase npubbinu
unu ybbiTka 3a Neproa No Mepe UX OCYLLIECTBIIEHMSI.

(d) ApeHaHLIe nnaTexwu

Mnartexun no goroBopam ornepauvoHHOW apeHabl NPU3HalTCs B coctaBe Npubbinu unu ybbitka 3a
nepvuoa NUHeMHbIM MEeTOAOM Ha MPOTSHKEeHUUM cpoka apeHabl. CymMMa nony4eHHbiX CTUMYNoB
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MAO «PycrpanH XonauHr»
KoHconmanpoBaHHbIM OTYET 0 OABMXEHUU OEHEXHbLIX CpeacTs
3a roa, 3akoHuuBLuuncs 31 nexkabpsa 2018 rona

AoyepHum npegnpusituem pynnbl, TO 4YacTb 3TUX KypCOBbIX pasHWL, OTHOCMTCA B
COOTBETCTBYIOLLIEN MPONOPLUMA Ha HEKOHTPONUpylowylo aAomo. lMpu BbIGLITUM UHOCTPAHHOIO
noapasaeneHusi, B peaynbrate KOToporo pynna yTpayvMBaeT KOHTPOMb, 3HAYUTENbHOE BRUSIHUE
WNW COBMECTHBLIA KOHTPONb, COOTBETCTBYIOLLAsi CyMMa, OTPaXeHHas B pe3epBe HaKOMNeHHbIX
KYPCOBbIX pa3HuLl Npu nepecyeTe U3 Apyrux BanioT, peknaccuuumpyeTcs B coctas npubsinu unm
ybbiTka 3a nepuoad kak 4YacTb npubbinu unu yGbiTka OT BbIGBLITUS AAHHOTO WMHOCTPaHHOTO
nogpa3genenus. B cnyyae, koraa Mpynna oTyyXgaeT nNulwb Y4acTb CBOEN WHBECTULIMM B AoYepHee
npeanpusTue, BKMIOYAIOLWEro MHOCTPaHHOE MOoApasfeneHue, COXpaHus NpuU 3TOM KOHTPOMb Haj
HUM, 4YacTb pe3epBa HaKOMNEHHbIX KypPCOBbIX Pa3HWL NpW nepecyeTe W3 [APYron BanioThl
nepepacnpefensieTcA Ha HEKOHTPONMPYIOLLYIO AOM0 B COOTBETCTBYlOWENn nponopuvn. Koraa
lpynna oTyyxaaeT Nuiib YacTb CBOEN WHBECTUUMM B acCOLWMPOBaHHOE WM COBMECTHOe
npeanpusTMe, BKIIOYAIOLLEro MHOCTPaHHOE NoApPa3aeneHne, N COXpaHseT Npyu 3TOM 3HauuTensHoe
BIIUSIHWE WNN COBMECTHbI KOHTPONb, COOTBETCTBYIOWAsi MNPONOpUMOHanbHas 4YacTb peaepea
HaKONMEeHHbIX KypCOBbIX Pa3HUL, peknaccuduumpyeTcs B cocTas npubsinu unm ybeiTka 3a nepuop,.

B cnyuae, koraa pynna He oxuaaeT U He nnaHupyeT B Gnwkanwem 6GyaylieM OCyLecTBUTb
pacyeTbl N0 MOHETAPHOW CTaTbe, NOAMeXallei NoNy4YeHnIo OT MHOCTPAHHOrO NOAPa3AeneHust Unu
BbiNnaTe UHOCTPaHHOMY NOAPA3AENEHWUIO, NONOXUTENbHbIE U OTPULIATESIbHLIE KYPCOBbIe pasHuLibI,
BO3HUKaIOLLMe B OTHOLLEHWUMN TaKoW CTaTbi, (POPMUPYIOT YaCTh YUCTON MHBECTULIMA B MHOCTPaHHOE
noapasfeneHue; COOTBETCTBEHHO, OHU NPU3HAKOTCS B COCTABE MPOYEro COBOKYMHOrO A0XoAa W
NPeAcTaBnsATCs Kak YacTb COBCTBEHHOrO Kanutana no cTathbe pesepBa HaKOMEHHbIX KypCOBbIX
pasHuUL, NpY nepecyeTe W3 Apyrux Barnior.

g) ®PuHaHCcoOBLIE O0X0Ab! U pacxodb

B coctas (hmHaHCOBbLIX 4OX0A0B M pacxoaos pynnbl BXOASAT:
- MNPOUEHTHbIN OOX0A;
- MNPOUEHTHLIA pacxon;
- AVBUWOEHOHbIN OOXOoA;

- Npubbinb UK ybbITOK OT NEepeoLieHkn (PUHAHCOBLIX aKTMBOB M (hMHaAHCOBLIX 06A3aTensCTs,
BblpaXeHHbIX B UHOCTPaHHOW BanioTe;

MpoueHTHLIN AOXOA WM pacxod NPU3HAETCH C WCNONb3oBaHWeM meToaa 3MEKTUBHOW CTaBKu
npoueHTa. [IMBMAEHAHbLIN AOXOA nNpu3HaeTcs B coctase npubbinu unu ybbiTka Ha aaTy, Ha
KOTOpYIO ycTaHasnueaeTcsi npaso [pynnbl HA Nony4YeHue BbinnaTbi.

«3deKkTuBHas nNpoueHTHas CTaBka» — 3TO CTaBKa, AUCKOHTMpYlOLWas pacyeTHble Gyaylwime
OeHeXHble BbiNNaTtbl WU MNOCTYNSIEHUA Ha TMPOTAKEHUM OXUOAEeMOro Ccpoka [enucTBust
(PUHAHCOBOro MHCTPYMEHTA TOYHO A0:

- Banosoun 6anaHcoBON CTOUMOCTM (PUHAHCOBOrO aKTUBa; Unu
- aMOpTM3UPOBaHHOW CTOMMOCTU (huHaHcoBoro obs3aTenscTea.

MNpw pacyeTe NpPOUEHTHOro Aoxoaa M pacxoaa addeKkTUBHas NPOUEHTHAs CTaBKa NPUMEHsIeTCs K
BenuuuHe BanoBon 6anaHCOBOW CTOMMOCTM akTMBa (Korga akTMB He SIBNSIETCA KpeauTHO-
obecLeHeHHbIM) UMM amMopTU3MPOBaHHOM cToMMOCTU obsizatensbcTea. OaHako ANA PUHAHCOBBIX
aKTMBOB, KOTOpble CTanu KpeauTHO-O6ecLeHEeHHbIMW Mocrne MnepBOHa4YanbHOro MNpPU3HaHus,
NPOLEHTHBLIW A0XO[ PacCyvTbiBAETCH MyTeM npuMeHeHust 3@EKTUBHON NPOLEHTHON CTaBKU K
BENMYUHe aMOpTU3MPOBAHHOW CTOMMOCTM (PUHaHCOBOro akTtuea. Ecnu duHaHCOBLIM aKTUB
fbonbwe He SABNAETCA KpeauTHO-OBecUeHEeHHbIM, TO pacyeT MPOLEHTHOro [oxoga CHoBa
NpoOBOAWNTCS Ha BanoBOW OCHOBE,
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CTOMMOCTb, KpOMe cny4aes, Koraa:

> HIOC, BO3HMKLIMIA NO NMOKYNKe akTMBOB UMW YCMNyT, HEe BO3MELLAeTCA HanoroBbIM OpraHoM; B
atom cny4yae HIC npuaHaeTcs kak 4YacTb 3aTpaT Ha npuobpeTeHve akTuBa WNW YacTb
pacxoaHoW cTaTby; U

S pebuTopckas M KpeauTopckas 3afj0MKEHHOCTH OTpaXaloTes ¢ yyetom cymmbl HIC.

Yuctas cymma H[C, BO3MellaeMoro HanoroBbiM OpPraHOM WNW ynnauueaemasi emy,
BKNiOYaeTc B cocTae aebuTopcKOW WM KPeaWTOPCKOW  3afI0MKEHHOCTM B
KOHCONWAVWPOBAHHOM OTYETE 0 (PUHAHCOBOM MONOXEHUM.

k) MNMpubbink Ha akuuio

Ipynna npepacraensiet nokasatenv 6a3soBoi U pa3BOAHEHHOW NPUBLINKU Ha aKUMK0 B OTHOLLEHWUM
cBOUX OObIKHOBEHHbIX akuuid. BazoBas npubbinb Ha akUMI0 PaccUUTLIBAETCH Kak 4YacTHOe OT
Aenexuvs npubbinu unu ybbiTKa, NPUXOASLMXCS Ha Bnagensues 0bbIKHOBEHHbIX akuui KomnaHum,
Ha cpe/lHeB3BeLLUeHHOe KONMMYeCcTBO OObLIKHOBEHHbIX aKUMii, Haxoaawmxes B obpalleHun B TedeHue
OTYETHOro nepuoaa.

Y KoMnaHum HeT noTeHumanbHbiX 0BbIKHOBEHHbIX aKUUiA C pa3BoaHAIOWUM 3 eKToM.

AHdbopmauna no cermedTam

OnepaumnoHHbIA CermMeHT npeacTaenser coboit KOMMOHEHT [pynnbl, BEAyLMA KOMMEpYecKylo
AEeATeNnbHOCTb, B pe3ynbTaTe KOTOpPoW MOXeT BbiTb 3apaboTaHa Bbipyyka M NMOHEceHbl pacxoapl,
BKMIOYas BbIPYYKY M pacxodbl NO onepauusiM ¢ ApYrMMM KoMnoHeHTamu Ipynnbl. OnepaunoHHbie
pesynbTaTbhl BCEX ONEPaLMOHHbLIX CErMEHTOB [AOMKHbI PerynspHo aHanuavMpoBaThCs C LEnbio
NPUHSITUS PELLEHW A O pacnpefeneHun PecypcoB MeXay CerMeHTamum U OUeHKM UX (PUHAHCOBbIX
pe3ynbTaToB, B OTHOLLEHUM KaXA0ro OnepaLuoHHOro CermeHTa.

C 1 smuBaps 2017 roga ans uenen ynpaenexws [pynna He BbiAENSET OTYETHbIE CErMeHThl,
NOCKONbKY NPUMEHSIET B3aUMOCBA3aHHYIO TEXHOSOMMYECKYd W MapKeTUHrOBYH CcTpaTeruio Ans
BuaHec-noapaaaenenuit Mpynnbl, ynpaBneHWe KOTOPbIMUA OCYLLECTBIISETCS LeHTPanu3osaHo.

(m) OcHoBHEIE cpeacTBa

H) > LI ~y , -
(1) IPU3HaHUe U OUeHK:

Ob6bekTbl OCHOBHbLIX CPEeACTB OTPaXalTcs no cebecToMmMocTv 3a BbIMETOM HAKOMMEHHBLIX CyMM
amMopTU3aLnmM U HaKOMNEeHHbIX YObITKOB OT o6ecueHeHus

B cebBectoumocTb BKNKOYAKTCS 3aTpaTthl, HEMNOCPEACTBEHHO CBsid3aHHble C npuobpeTeHuem
cooTBeTcTBylOlWlero aktmea. B cebectoumocte akTMBOB, BO3BeAEHHbIX (MOCTPOEHHbIX)
cobCTBEHHBIMU CUMMaMK BKITIOYAKOTCSA 3aTpaThl HA MaTepuarnsl, NpsiMble 3aTpaTbl Ha onnarty Tpyaa,
BCe [Apyrve 3aTpaTbl, HEenocpeAcTBEHHO CBsi3aHHble C npuBedeHMeM akTMBoB B pabouee
COCTOSIHME 1A UCNOMb30BaHMA UX NO Ha3Ha4YeHWIo, 3aTpaTbl HA AEMOHTaX U yaaneHwe akTuBOB U
BOCCTaHOBMNEHWe 3aHUMaemMoro MMM y4yacTka, M KanuTanu3aMpoBaHHble 3aTpaTbhl Mo 3animMam.
3atpatel Ha npuobpeTeHne nporpamMMHoro obecneyeHusi, HepaspbiBHO CBA3AHHOTO C
(byHKUMOHanNbHLIM  Ha3HaYeHWeM COOTBETCTBylWEero obopyaoBaHusi, KanuTanuaupyloTca B
CTOMMOCTM 3TOro 06opyaoBaHus.

Ecnu 3HayuTenbHbIe KOMNOHEHTbI, COCTaBNSALWIME 06BEKT OCHOBHbLIX CPEACTB MMEIOT pa3sHblil CPOK
NMofe3Horo WCMonb3oBaHWA, OHU YYUTLIBAETCH Kak oTaenbHble 00bekTbl (3HayuTenbHbie
KOMMOHEHTbI) OCHOBHbIX CPEACTB.

INMobas cymma npubbinu vnu ybbiTka OT BbIOLITUS OOBLEKTA OCHOBHBLIX CPEACTB OnpeaenseTcs
NocpefiCTBOM CpaBHEHUsI NOCTYNMeHWn OT ero BbibbiITUS C ero GanaHcoBOW CTOMMOCTbIO W
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o) Buonornyeckue akTuBbL

Buonornyeckme akTvBbl OLEHMBAKOTCH NO CNpaBeAnMBOA CTOMMOCTM 3@ BbIMETOM 3aTtpaTr Ha
peanuaauuio, 1 niobble ee N3MeHeHUs1 NPU3HaKTCA B cocTase NpubbLINK Unu ybbiTka. 3aTpaThl Ha
peanusaumio BKIOYaloT Bce 3aTparThl, HeobxoanMble Ans NPoAaxu akTUBOB.

(p) ®UHAHCOBLIE MHCTPYMEHTLI
Hpuanaﬂue U nepeoHavYanbHasa OyeHKa

TOPFOBBH ,EIBSHTODGKGF! 33af0/MPKEHHOCTb W BbiMyLUeHHble [OO0INroBble LEeHHble GYMGFH
nepBoHavyanbHO NPU3HAOTCA B MOMEHT UX BO3HWKHOBEHUs. Bce npoyne (MHaHCOBbLIE aKTUBbI U
obsizatenscrea nepeoHa4YanbHO NPU3HaKTCA, Korga I'pynna BCTynaeT B AON0OBOpPHbLIE OTHOLLEHUA,
npeamMeToM KOTOPbIX ABNAKOTCA YKa3aHHble MHCTPYMEHTbI.

®urHaHCOBbLIA aKTUB (ecnu 3TO He ToproBas AebuTopckas 3af0/MKeHHOCTb, KOTOpasi He COAePXUT
3HA4YUTENBHOrO KOMNOHEHTa (DUHAHCMPOBAHWUA) UNKU (UHaAHCOBOE 06513aTEeNLCTBO NepBOHAYaNbHO
OLlEeHUBAETCA MO CnpaBeanMBOA CTOMMOCTM, a Ansi obbekTa y4era, OLEeHUMBAaeMoro He o
CrnpaBeaAnuBoi CTOMMOCTH Yyepe3 npubbinb unu yBuITOK, NMOC CyMMa 3aTpart no cAenke, KoTopble
HanpsMylo OTHOCSATCS K ero npuobpeTeHnto unm seinycky. Toprosas aebuTopckas 3af0/mKeHHOCTb,
KOTOpasi He COAEPXWUT 3HAYUTENbHOTO KOMMOHEHTa (PUHAHCUPOBAHWUS, NEepBOHaYarnbHO
OLEHUBAETCS MO LieHe CAENKMU.

Knaccudpukayus u nocnedyroujasi oyeHka
®PuHaHCOBbIE aKTUBbI — NONUTUKA, NpuMeHuman ¢ 1 aieaps 2018 roaga

Mpu nepsoHa4anbHOM NpU3HaHUM (PUHAHCOBbLIA aKTUB KnaccuUUMpYeTCs Kak OLeHUBaeMblit: Nno
aMopTU3MPOBAHHON CTOMMOCTH, MO CrPaBeANMBON CTOMMOCTH Yepes NPpOYUiA COBOKYNHbLIN AOXO0A —
ANS AONFOBbLIX MHCTPYMEHTOB, MO CNPaBefNIMBON CTOUMOCTM Yepe3 NPOYUiA COBOKYMHBIN 40X04 —
ANS AONEBbIX UHCTPYMEHTOB, NGO No cnpaseanMBON CTOMMOCTH Yepes Npubbinb Uin yBbITOK.

®uHaHCOBbIE aKTUBbI peknaccuuuMpyIoTCs Mocne Ux NepeoHa4YanbHOro NPU3HaHUs, TONMbKO ecnm
Mpynna uameHsieT 6usHec-mogent ynpaeneHus (UHaHCOBLIMU aKTUBaMK, U B 3TOM Cryyae Bce
(pUHaHCOBbIE aKTMBbLI, HA KOTOpbIE OKa3aHO BIUSIHWE, peKnaccuUUUPYIOTCS B NEepBbii AeHb
NepBOro OTYETHOrO NEpPUOAa, CreayIoLero 3a usmeHeHnem 6usHec-moaenu.

®UHAHCOBBIA aKTMB OLEHMBAETCS N0 aMOPTU3MPOBAHHOW CTOMMOCTWU TOMbKO B Criyvae, ecnv OH
oTBeyaeT 060MM HKecneayloLWUM YCIIOBUAIM U He KnaccuduumupoBaH no ycMoTpeHruto Mpynnbl Kak
OLleHMBaeMsbl No cnpaseaniMBou CTOMMOCTH Yepe3 Npubbinb Unu yobiTok:

- OH yAepxuBaeTcs B pamkax 6uaHec-mogenu, Lenbilo KOTOpoW SIBMsieTCsl yaepXaHue
aKTUBOB NS NOMy4YeHUs NPeayCMOTPEHHbIX [OrOBOPOM AEHEXHBIX MNOTOKOB, 1

- €ero OOoroBOpHble YyCnoBuA npegycMaTtpuBaloT BO3HMKHOBEHWE B YCTaHOBNEHHble CpPOKWU
OEeHeXHbIX MOTOKOB, KOTOpble npeactaeBnsalnT coboi BbLINMATY WUCKIMOYUTENBLHO OCHOBHOM
CYMMbI U MPOLIEHTOB Ha HenoralleHHyK YacTb OCHOBHOW CYMMbI.

MHBecTUUMS B AONTOBON MHCTPYMEHT OLIEHMBAETCH NO CNpaBeasiMBOM CTOMMOCTM Yepe3 NpoYui
COBOKYMNHbI JOX0/ TONMBKO B Criy4ae, ecnim oHa otBedaeT 060MM HUKecneayoLwmnm YCroBUsIM U He
KnaccuguuvpoBaHa No yCcMOTpeHuio pynnbl Kak oueHWBaemas No CrnpaBeasIBON CTOUMOCTM
Yyepe3 npubbinb Unu yobITOK:

- OH ynepxuBaeTcss B pamkax OuaHec-mogenw, uenb KOTOPOW AOCTUraeTcs Kak nyTem
nony4YeHus npeaycMOTPEeHHbIX [OrOBOPOM [AEHEeXHbIX MOTOKOB, Tak M MyTeM npoaaxu
(buHaHCOBbLIX aKTUBOB, U

- ero [OroBOpHble YCMOBUS NpeaycMaTpuBaioT BO3HUKHOBEHWE B YCTAHOBMEHHbIE CPOKU
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®uHaHCOBbIE aKTUBbLI, KOTOPbIE yAEepPXWUBAIOTCS ANS TOProBNM WM HaxoAsTCs B yrpasneHwuu, u
pe3ynbTaTUBHOCTb KOTOPbIX OLIEHUBAETCS HAa OCHOBE CrpaBefsiMBod CTOMMOCTH, OLI@HUBAIOTCS Mo
cnpaseffiMBO CTOMMOCTH Yepe3 Npubbinb unu yobITOK.

®uHaHCOBbIE aKTUBbI — OLIeHKa TOro, SIBMAKTCA NU NpeayCMOTPeHHbie AOroBOPOM
NOTOKM AEHeXHbIX CPeACTB WUCKMIOYUTENbHO BbINMIAaTOW OCHOBHOW CYyMMbl M NMPOLEHTOB:
nonuTuka, npumeHnmas c 1 ausapsa 2018 roga

Ons uenen naHHOW OLEHKU «OCHOBHAasi CymMMma» onpefensieTcs kak cnpaseanvsasi CTOMMOCTb
(hmHaHCcOBOro aKTea npu €ro nepBoHayYanbHOM Mpu3HaHuu. «MpoueHTbI» onpeaensioTca Kak
BO3MellLleHNe 3a BPEeMEHHYI0 CTOMMOCTb [eHer, 3a KpPeAWTHbIA PUCK B OTHOLUEHWM OCHOBHOM
CYMMbI, OCTalOLLENCA HenoraleHHoN B Te4eHne onpeaeneHHoro nepuoaa BpemMeHu, u 3a apyrue
OCHOBHbI@ PUCKM W 3aTpaThl, CBfi3aHHble C KpeauTOBaHUMEM (Hanpumep, PUCK JIMKBUAHOCTM U
aAMUHUCTpaTUBHbIE 3aTpaThl), @ TakKe BKIOYaT MapXy nNpubbinu.

Mpw oueHke TOro, SIBNSIOTCA N NPeyCMOTPEHHbIE JOrOBOPOM AEHEXHBIEe MOTOKN UCKIIOYMTENBHO
BbINatamMn OCHOBHON CYMMb! U NMPOLIEHTOB Ha HEeMNOralleHHYH 4acTb OCHOBHOW CyMMbI («KpUTEPUIA
SPPI»), Ipynna aHanuavpyeT AOroBOpHble ycnoeus MHaHCOBOro MHCTpymeHwTa. Cioga Bxoaut
OLeHKa TOro, CoaepXuT nu OUHaAHCOBbLIN aKkTUB Kakoe-nNMbo AOroBOpHOe yCrnoBue, KOTOPoe MOXeT
M3MEeHUTb CPOKM WNU CYMMY MpenyCMOTPEHHbIX [OroBOPOM [AEHEeXHbIX MOTOKOB Tak, 4TO
(bvHaHcoBLIW aKTUB He ByaeT yaoBnNeTBOpSATbL aHanuaupyemomy Tpebosanuio. Mpu npoeeaeHun
oueHku [pynna aHanuaupyer:

- YCNOBHbIe cobbITus, KOTOpble MOINyT WM3MEeHWTb CPOKW WK CYMMY MNOTOKOB AeHeXHbIX
cpeacrTs,

- YCNnoBusa, KOTOpbieé MONYyT KOpPEeKTUpOBaTb KYNMOHHYKO CTaBKy, MNpeaycMOTpPEeHHYH0
AOroBopoM, BKINKO4as ycroeusa o nepemeHHoﬁ CTaBke;

- YCNnoBus 0 JOCPOYHOM MOralleHun U NPonoHrauum cpoka AencTBus; 1

- ycrioBus, KoTopble oOrpaHuyuMBaloT TpeboBanus [pynnbl AEHEeXHbIMU NOTOKaMU OT
OroBOPEeHHbIX aKTUBOB (Hanpumep, uHaHcoBbIe akTUBbl 6e3 npasa perpecca).

Ycnoeve 0 [OCPOYHOM norailleHun cooTeeTcTeyeT kputepuio SPPl B Tom cnyuyae, ecnu cymma,
ynnayeHHasi npu OOCPOYHOM MOralleHun, NpeacTaBnsieT Nno CyllecTBY HEMoralieHHylo 4acTb
OCHOBHOW CyMMbl M MpOLEHTbl Ha HEemnorawieHHyld 4YacTb W MOXET BKNoYaTb pPasyMHyio
AOMNOMHUTENBHYI0 KOMMNEeHCauuio 3a AOCPOYHOe NpekpalleHvwe aevcTsus gorosopa. Kpome Toro,
yCroBve O AOCPOYHOM MOralleHUn pacCMaTpUBaETCs Kak COOTBETCTBYIOLEe AaHHOMY KPUTEpUIO B
TOM cryyae, ecnv (pMHaHCOBbIV akTMB NpuobpeTaeTcs UM co3aaeTcs C NPpeMuen UM AUCKOHTOM
OTHOCUTENbHO YKa3aHHOW B [OrOBOPE HOMMHANbHOW CyMMe, CymMa, MOArexallas Bbinnarte npu
[AOCPOYHOM noralleHuu, No CyluecTBy npeacTaensieT coboi yka3aHHyl0 B JOrOBOpPe HOMUHAIbHYH
CYMMy NNOC NpeayCMOTPEHHbIE JOrOBOPOM HAYWCleHHble (HO He BbinyayveHHble) MpoueHTbl (1
MOXET Talkke BKMIOYaTh Pa3yMHyl0 AOMOMHUTENbHYIO KOMMEeHCaLumMIo 3a 4OCPOYHOe npekpalleHue
AeWCTBMS O0roBopa); U NpU NepBOHAYanbHOM NPU3HaHUM (PUHAHCOBOrO akTUBa crpaBeanvBas
CTOMMOCTB €r0 YCIOBUS O JOCPOYHOM MNOTalleHnn SBNSAETCA He3HaYUTENbHOM.

®DuUHAHCOBbLIE aKTUBLI — MoOcneaylwas OoueHka U npubbinu U yObLITKM: NONMUTUKA,
npumeHumas ¢ 1 ausapsa 2018 roga

Mpynna knaccuuumpyet cBou (PUHAHCOBbLIE aKTUBbLI KaK OLEeHMBaeMble No amopTU3UPOBAHHOW
CTOMMOCTW, KOTOpble BMOCNEACTBUM OLIEHMBAKTCA MO amMOPTU3UPOBAHHOW CTOMMOCTM C
ucnonb3oBaHneM Metoaa 3(eKTUBHOW NPOLIEHTHON cTaBku. AMOPTU3MpOBaHHas CTOMMOCTb
yMeHblUuaeTcs Ha BenuuuHy ybuiTkoB oT obecueHeHusi. MpOUEHTHbLIN A0X0A4, NONOXUTENbHbIE U
oTpuuaTenbHbie KypcoBble pasHuLbl U CyMMbl obecueHeHus NpusHalTea B coctase nNpubbinm unm
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nepeoHavanbHon 9(MEKTUBHON MPOLEHTHOW CTaBKM MO AaHHOMY (DUHAHCOBOMY aKTusy.
MoHeceHHble 3aTpaThl M KOMUCCUM KOPPEKTUPYIOT 6anaHCcoBYi0 CTOMMOCTb MoanULMPOBaHHOrO
(PMHAHCOBOrO aKTMBa W aMOPTU3MPYIOTCS Ha NpPOTSXKEHUM OCTABLUErocs Cpoka [AencTBus
MOANMULMPOBAHHOIO (PUHAHCOBOrO aKTUBa.

®uHaHcoBble obsa3aTenbcTBa

lpynna npekpawaeTt npusHaHue puHaHCOBOTO 06s3aTenbCTBa, KOrAa €ro YCrOBUSI M3MEHSIOTCS
Takum 06pa3oM, YTO Benu4MHa MOTOKOB [EHEXHbIX CPeACcTB Mo MOAUULMPOBAHHOMY
06si3aTenbCTBy 3HaYMTENbHO MEHsIeTCs. B aToM cryyae HOBOoe (DMHAHCOBOE 0BS3aTenbCTBO C
MOANMULMPOBaAHHBLIMU YCINIOBUSIMA NPU3HAETCS NO CrpaBeAnvBOi CTOMMOCTU. PasHuua mexay
BanaHcoBo CTOMMOCTBLIO MpeXHero (UHaHCOBOrO 06S3aTenbCcTBA U CTOMMOCTBIO HOBOIO
(puHaHcoBOro obs3atenbcTBa C MOAMPUUMPOBAHHLIMM YCNIOBMAMM NpPU3HAETCS B cCOCTaBe
npubbinu unu ybuiTka.

Ecnu mopudwukaums ycnosuin (unu 3ameHa uHaHCOBOTO o6si3aTenscTBa) He NPUBOAWUT K
npekpaLleHnio npusHaHua uHaHcoBoro obssatenscTsa, [pynna NpUMEHSIET YYETHYIO NOMUTUKY,
cornacyioLlylocsi C NoaxoAoM B OTHOLUEHUM KOPPEeKTUPOBKU BanoBon 6anaHcoBOW CTOMMOCTM
(bMHAHCOBOrO aKTUBa B Cryyasx, Koraa MoauduKauusi yCroBMA HE MPUBOAUT K NPeKpaLleHMIo
npu3HaHus  ¢uHaHcoBOrO  aktuea, T.e. [pynna npusHaer mobyld  KOPPEKTUPOBKY
amMopTU3NPOBaHHON CTOMMOCTU (DUHaHCOBOro 06s13aTenbCTBa, BOZHUKAIOWWYIO B pe3ynbTaTe Takon
Moaucbukaumm (Mnm 3ameHsl hMHaHCOBOrO 06si3aTensCTea), B coctase Npubbiny unu ybbiTka Ha
AaTy moaudmKaumm ycnosuin (nu 3aameHsl ouHaHcoBoro o6s3aTenscrsa).

W3MeHeHUs BenW4YMHbI MOTOKOB [IEHeXHbIX CPEACTB MO  CyLIEeCTBYIOWMUM  (DUHAHCOBBLIM
obsizaTenbCTBaM He CYMTAOTCA MOAUUKALMEN YCNOBWW, €CNW OHW SBNSIOTCS CNeACTBUEM
TEKyLMX yCroBuA A0oroBopa, Hanpumep, M3MeHeHUs1 NPOLEHTHbIX CTAaBOK BCNEACTBUE W3MEeHEeHUN
kniouesoi crasku LB P®, ecnm cooTBETCTBYIOWMIA [OTOBOP KPeaUTOBaHWA npedycmatpusaeTt
BO3MOXHOCTb 6aHKOB U3MEHsITb NpOoLieHTHble CTaBku U Mpynna obnagaeT nNpasoM Ha AOCPOYHOE
noraiueHve no HOMWHanbHOW ctoumocTn 6e3 cylecTBeHHbIX WTpadoB. N3aMeHeHne npoLeHTHOW
CTaBK1 [10 PbIHOYHOrO YPOBHSI B OTBET HAa U3MEHEeHWEe PbIHOYHbIX YCNIOBWIA yunThiBaeTcs pynnoi
aHanorM4yHo nopsAaKy yyeta AnNsi WMHCTPYMEHTOB C MnaBalolled NpOouUeHTHOW CTaBKoW, T.e.
NpoLeHTHas cTaBKka nepecMaTpuBaeTCsi NePCrneKkTUBHO.

Fpynna npoBOAUT KONMMYECTBEHHYID M Ka4YeCTBEHHYI0 OLEHKY Ha npeaMeT 3HaYUTeNnbHOCTH
mMoaudMKauuM yCrioBUI, aHanmuavpysi KavyecTBEHHble (DaKTOpbl, KONWUYecTBEHHble (akKTopbl W
COBOKYMHbI 3(P(EKT Ka4yeCTBEHHbIX W KONMMYECTBEHHbIX (hakTopos. [pynna npuxoauT K
3aKMNIOYEHNID O TOM, YTO MOAUMUKaLMA YCNOBUA SABNAETCA 3HAYMTENbHOW, Ha OCHOBaHUM
crneayloWwmnx KayecTBeHHbIX akTopoB:

* U3MeHeHue BanioTbl huHaHcoBOro obs3aTenLCTBa;

* U3MeHeHue Tuna obecneyeHuss UnNn Apyrux CPeacTs NoBbLILEHUS KayecTBa obs3aTensCcTBa;
e pnobaBneHune ycroBus KOHBEpTaLUWK;

e u3ameHeHue cybopauHauum doumHaHcoBoro oba3arTenscTaa.

Ons uenei nNpOBEAEHUS] KONMWYECTBEHHOW OLEHKM YCMOBMS CYMTAIOTCS  3HAYUTENbHO
OTNU4aLLMMUCSH, eCnu NpuBeaeHHas CTOMMOCTb NOTOKOB AEHEXHbIX CPeACTB B COOTBETCTBUM C
HOBbIMA  YCNOBMAMMW, BKMIOYas BbINNATHI  KOMWUCCMOHHOTO BO3HArpaXAeHWs 3a BbLIYETOM
NOSTyYEHHOr0  KOMMCCMOHHOIO  BO3HAarpaxaeHusi, [AWUCKOHTMPOBAHHbLIX MO MepBOHaYanbHOM
9(pHeKTMBHOIN NPOLIEHTHOW CTaBKe, OTIIMYAETCS N0 MeHbluein Mepe Ha 10% OT AMCKOHTUPOBAHHOM
npMBeAEeHHOW CTOMMOCTU OCTaBLUMXCH MOTOKOB [AEHEXHbIX CPeACcTB Mo NepBOHaYarnbHOMY
(uHaHcOBOMY o6s3aTenscTBy. Ecnu 3ameHa OAHOrO [OMrOBOTO WHCTPYMEHTa APYrUM WM
mMoauduKaums ero ycrioBui OTpaxaloTcsi B yYeTe Kak noralleHue, TO NOHeCeHHbIe 3aTpaThl Unu
KOMUCCUM NPU3HAKOTCA KaK 4acTb Npubbinu unu ybbiTka OT NoralleHuss COOTBETCTBYHOLIEro
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lpynna npuaHaeT oLeHoYHbIe pe3epBbl Nof YGLITKU B OTHOLLEHWM OXMAaeMbiX KpeaAUTHbIX YObITKOB
Mo (PUHaAHCOBLIM aKTMBaM, OLIEHUBAEMbIM MO aMOPTU3UPOBAHHOW CTOMMOCTM WM aKTUBaMm Mo
[OroBopYy.

Mpynna oueHnBaeT peaepsbl Nof yObiTKM B CyMMe, paBHOM OXuAaeMbiM KpeauTHbIM ybbiTkaM 3a
BECb CPOK, 3@ MCKIIOYEHWeM OCTaTKOB Mo GaHKOBCKUM CYeTam, Mo KOTOPbIM KPEAUTHBLIA pUCK (T.e.
pUCK HacTynnenuss gecdonTa Ha MPOTSHKEHUM OXMAAEMOro Cpoka [AeWcTBUS (PUHAHCOBOro
WHCTPYMEHTa) He MOBbLICUNCA CyLEeCTBEHHO C MOMEHTa MepBoHayanbHoro npusHavus. o
octaTkam no 6aHKOBCKMM cCYETaMm CyMMa npu3HaBaemoro pesepsa byaeT paBHa 12-MecsYHbIM
OXUAAEeMbIM KPEAUTHBIM YBbITKaM.

OueHouHble pe3epBbl Noj y6bITKM B OTHOLLEHWM TOProBon A4e6UTopCcKoi 3aA0/MKEHHOCTH U aKTUBOB
no aorosopy Bceraa GyayT oLeHWBaTLCA B CyMMe, PaBHOM OXMAAeMbIM KpeauTHbIM yBbiTkam 3a
BECb CPOK.

Mpu oueHke, UMENO N MECTO 3HAYUTENbHOE MOBbLILEHNE KPEAWTHOrO pucka No UHAHCOBOMY
aKTUMBY C MOMEHTa NepBOHAYanbHOrO NPU3HAHUS, U NPU OLIEHKE OXUAAEMbIX KPeAUTHbIX YObITKOB
lpynna opueHTUpyeTCs Ha U3MEHEHUe PUCKa HAcTynNeHus AedonTa Ha NPOTSKEHUN 0XNIAEMOro
cpoka AeicTBUA (DUHAHCOBLIX WHCTPYMEHTOB. [INsi NpOBEAEHWs] OUEHKM CPaBHWUBAeTCH PUCK
HacTynnexma aeconTa nNo COCTOSIHUIO Ha OTYETHYIO AaTy C PUCKOM HacTynneHus gedonTa Ha aaty
nepBoHaYanbHOro npu3HaHus. AHanNU3 NPOBOAMTCS Ha OCHOBaHUM BHYTPEHHUX W BHELUHWX
PEWTUHIOB, PbIHOYHbLIX U CTATUCTUMECKUX AaHHBIX UMK NPOrHO3HOW MHGPOpMaUUK, AOCTynHOW Bea
Ype3MepHbIX 3aTpaT U1 YCUnum.

lpynna penaet onpoBepXuMoe AONyLieHUe, YTO KPeaWTHbI PUCK Mo (PUHAHCOBOMY aKTUBY
3Ha4MTEenNbHO NOBLICUIICS, €CnK OH Npocpo4eH Bonee 4yem Ha 30 aHel.

®UHAHCOBBIN aKTUB OTHOCUTCA PYNNON K (OUHAHCOBBLIM aKTUBaM, Mo KOTOPbLIM HacTynumno cobbiTue
pedonTa, B cneaylowmx cnyyasx:

- MarioBeposiTHO, YTO 3aeMLUMK NOoracuT CBOW KpeauTHble obasatenscTea nepea pynnoi B
nonHom obveme 6Ge3 npumeHeHus [pynnoit Takux Mep, Kak peanuaauusi 3anorosoro
obecneyeHus (Npu ero HanUuuu); unu

- (puHaHcoBbIN akTuB npocpoyeH 6onee Yem Ha 90 AHen (3a UCKNIOYEHMEM crnyyaes, Koraa
pynna pacnonaraet o6ocHoBaHHOW n noaTsepXxaaemMon uHdopmauuen,
AEMOHCTPUPYIOLLER, YTO WCNONb3OBaHWe Kputepusi aedonTa, npegycMaTpuBaloLLero
BonbLuyio 3aaepXKy nnartexa, sasnsetca 6onee yMecTHbiM).

Oxupaemble KpeauTHble yObITKM 32 BeCb CPOK — 3TO OXuAaemble KpeauTHble YObITKM, KoTopbie
BO3HUKAIOT B pe3ynbTaTe BCEX BO3MOXHbIX COBbITUIM AedonTa Ha NPOTSHXKEHUU OXUAAEMOro CpoKa
AencTBUS (PUMHAHCOBOTO UHCTPYMEHTA.

12-mecsyHble OXuaaemble KpeauTHble yObITKM NpeacTaBnsloT coboi Ty 4acTb OXuaaembix
KPeAUTHbIX YBBbITKOB, KOTOpasi BO3HUKaeT B pesynbTate cobbiTui aedonTa, KOTopble BO3MOXHbI B
TeyeHne 12 mecsiLeB nocne oT4eTHOW AaThl (Mnu Gonee KOPOTKOro Nepuoaa, ecnv oXuaaeMblin
CpOK AeNCTBUS (PUHAHCOBOrO MHCTPYMEHTa MeHblue 12 mecsiues).
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