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AYAUTOPCKOE 3AK/JIIOYEHUE

Axuuonepam 3AO0 «Mnoteunsiit areHT AUXKK 2014-2»,

HHBIM JIKMIaM

CBE/JIEHUSA OB AYIHPYEMOM JIKLIE:

HaumenoBaHue: 3akpbiToe akuuoHepHoe obuecTBo «Hnoreunniit arent AMKK 2014-
2»(3A0 «HMnoTteunsit arenT AUXKK 2014-2»)

OcHOBHOH rocy/lapcTBeHHbIH perucTpalMoHHbIH HoMep: 1147746970250

MecroHaxoxzaenue: 119435, r. MockBa, bBonapwo#t CaBBuHCkMil nep, jJom Ne 10,
cTpoeHue ZA

CBEJEHHA OB AYJIUTOPE:

HaumenoBaHue: ~AKIHOHepHOe obutecTBo  AyauTopckas kommanua  «JEJIOBOH
[NPODPUJIb» (AO AK «ZIEJIOBOU [TPOOUJIb»)

OCHOBHOMU rocyZjlapCTBeHHbIHN perucTpandoHHbii Homep: 1027700253129

Mectonaxoxpenue: 117342, r. Mockea, ya. BytaepoRa, a. 176

AO AK «JIEJIOBO¥ MPO®UJIb» siBasieTcs uneHoM CaMOperyJupyeMoii opraHu3aluu
ayputopoB Accouuanuu «CozpyxectBo» (CPO AAC), BKJIIOYEHO B peecTpe ayAUTOpPOB H
ayAMTOPCKUX OpraHM3alUil 3a OCHOBHBIM perucTpalOHHbIM HOMEPOM 3anucH
(OPH3) 11606087136.

Mel npoBesu ayfuT npujaraeMoi rofoBoil ¢prHaHcoBoi oTyeTHOCTH 3A0 «MnoteuyHbii
arenT AMXKK 2014-2» (fanee - ayjupyemoe JHL0), cOCTOsIed U3 oTyeTa 0 GUHAHCOBOM
MOJIOXKEHHH 110 COCTOAHUIO Ha 31 fexkadbps 2016 roja, oTyeTa 0 NPUOBHIIY HIH YObITKE U
NpoYeM COBOKYNHOM Ji0X0Jie, U3MEHEHUsIX B COOCTBEHHOM KamuTajle U [ABUXKEHHHU
JeHeXHbIX cpecTB 3a 2016 roj, a TakxKe NpUMevYaHHH, COCTOSIMX U3 KPaTKOro o63opa
OCHOBHBIX IOJIOKEHUH y4eTHOH MOJIMTHKH U Npoded MOsSCHUTeNbHOW MHPOpMalLuu 3a
2016 rop.

OTBETCTBEHHOCTH AYAUPYEMOTO JIMLIA 3A FOZIOBYI0 ®UHAHCOBYIO OTYETHOCTH

PykoBojcTBO ayaupyemMoro JiMia HeceT OTBETCTBEHHOCTb 3a COCTaBJIeHUE H
JIOCTOBEPHOCTb YKa3aHHOW TroJioBoll (QHHAHCOBOM OTYETHOCTH B COOTBETCTBHH C
MexayHapoJHbIMU CTaHAAPTaMU (HHAHCOBOM OTYETHOCTH W 3a CUCTEMY BHYTPEHHEro
KOHTpOJIS, HEOGXOJMMYI0 [JIsi COCTaBJIeHUs] T0J0BOM (HHAHCOBOH OTYETHOCTH, He
coZiepallel CyllecTBeHHbIX UCKaXKeHUH BCe[CTBHE HeJ0OpOCOBECTHBIX JeHCTBUH WK
OUINOOK.



% DELOVOY uor

& CONSULTING

' PROFIL GROUP

&

i

OTBETCTBEHHOCTE AYIUTOPA

Hamia oTBETCTBEHHOCTb 3aK/JIHYaETCS B BbIPAKEHUH MHEHHUS O JOCTOBEPHOCTH I'OJ0BOH
$UHAHCOBOM OTYETHOCTH Ha OCHOBE MPOBEAEHHOI0 HaMM ayAuTa. Mbl NpOBOAUIIN ayJHT
B COOTBETCTBHHM C deJepalibHbIMH CTaHJApPTAMU ayAUTOPCKOH JAedTeJbHOCTH. [laHHbIe
CTaHZApPTbl TPeOYIOT COOJIIOAEHHUS IPUMEHUMBIX 3THYECKHX HOpPM, a TakKxe
IJIAHUPOBAHMSI U NMPOBEJIEHUS ayAuTa TakuM o6pa3oM, YTOOb! MOJYYHUTb JOCTATOYHYIO
YBEPEHHOCTb B TOM, UTO rojioBast GUHAHCOBAask OTYETHOCTb HE COAEPXKHUT CYLeCTBEHHbIX
HCKaXKeHH .

AyauT BKJIIOYaJ NpOBeJeHHe ayJUTOPCKUX IpPOLEeAyp, HalpaBJeHHbIX Ha IOJy4YeHHe
ayIUTOPCKUX JI0KAa3aTesbCTB, MOATBEPXKAAMIIUX YMUCJIOBble IOKasaTeJd B TOJOBOH
$UHAHCOBOM OTYETHOCTH W pacKpbiTHe B Hell uHbopMauuu. Bbei6Op ayJHTOPCKHX
NpoLeAyp SAABJSIETCH MpeJMeTOM Halllero CyX/JeHHs, KOTOpOe OCHOBBIBAeTCH Ha OLleHKe
PHCKa CYILIECTBEHHBIX HCKaXKEHWH, JMJOMNYIeHHbIX BCJEJCTBHE HeA0O6POCOBECTHBIX
JNeHCTBUH WK OIIUGOK. B mpoliecce olleHKH JAHHOI0 pHCKa HaMM pacCMOTpeHa cucTeMa
BHYTPEHHEro KOHTpOJisi, ofecreydBamliasi COCTaBJeHHe M JAOCTOBEPHOCTb TOJOBOH
¢$HHAHCOBOH OTYETHOCTH, C LeJibI0 BIOOpa COOTBETCTBYIOLIUX ayAUTOPCKUX MpPOLEAYD,
HO He C [1eJIbI0 BhIpaXKeHUs1 MHeHUSs 06 3G PeKTUBHOCTH CUCTEMbl BHYTPEHHEIr0 KOHTPOJIA.

AyauT TaKKe BKIIOYaJ OLEHKY HaJJIeXallero xapakTepa IPHMEHSeMOH Y4YeTHOH
MOJUTHKH W OGOCHOBAHHOCTH OLIEHOYHBIX IMOKasaTesied, NMOJY4eHHBbIX PYKOBOJCTBOM
ayJMpyeMoTo JIKI[a, a TAKXKe OLIeHKY NpesCcTaBJeH s roOA0BoH QUHAHCOBOH OTYETHOCTH B
LeJIOM.

Mbl noJsiaraeM, 4TO IOJy4EHHble B XOJe ayJUTa ayAUTOpPCKHEe [O0KasaTesbCTBa JaloT
JIOCTaTOYHbIE OCHOBaHHUS JJS BbIPaXKEHUS MHEHHUsT O [OCTOBEPHOCTH T[OJ0BOH
$1HaHCOBOUM OTYETHOCTH.

MHEHME

[To HameMy MHeHHI0, roioBass PUHAHCOBAsA OTYETHOCTL OTpaXkaeT JOCTOBEPHO BO BCEX
CYUIeCTBEHHBIX OTHOWIEHUAX (puHaHcoBoe noJjoxeHue 3A0 «HMnoreuynwiit arent AWK
2014-2» no cocroguuio Ha 31 gekabpsi 2016 ropa, ¢uUHAHCOBbIe pe3yJbTaTbl €ro
JesATeJbHOCTH H JIBHXKEHHe JeHeXHbIXx cpeAcTB 3a 2016 roj B COOTBeTCTBHHM C
MexyHapoAHbIMU CTAaHAAPTaMU PUHAHCOBOH OTYETHOCTH.

PasymoBckas H.A.




®uHaHCOBAasI OTYETHOCTD,

TIOZTOTOBJIEHHAS B COOTBETCTBUY C MEXAYHAPOJHBIMU CTaHAApTaMH HHHAHCOBOM
otuetHocTH (MC®O),

3akpsiToro akuuoneproro o6mecrsa «Mnoreunntii arenr AMKK 2014-2»

3a roj, 3akoHuuBInmiica 31 nexabps 2016

v‘;“u



3A0 «Hnoreunsiit arent AVMDKK 2014-2» Dunancopas oTueTHOCTE 38 2016 roz
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3A0 «HMnorteunslit aredt AVKK 2014-2»

Dunancosas oT4eTHOCTE 3a 2016 rox

OTt4er o npubbLIN WK YOLITKE H IPOYeM COBOKYITHOM J0X0/€

3a rof, sakonunsmniica 31 nexabGps 2016 roxa

(6 muicayax poccuiickux pyonetl)

[MpouenTHbie HOXOIbI
IpouenTHbIE pacxonmpl
YucTople NpoHeHTHBIE JOXO0XbI

IIpouue noxozast
Ilpoune pacxonst
OnepangoHHbIE JOXOXbI

AMYHHCTPATHBHBIE PACXO/IBI
Hpu6suin (YOBITOK) 10 HANOT0006/10KeHH S

Texyumi Hanor Ha npuGHLIE
Yncras npudoLib

Ipounit coBokymnublit noxon/(pacxon)
HToro cOBOKYNHBII JOXO0A 32 nepuox

DuHaHCOBas OT4ETHOCTH ObUIa 0Z00peHa K BRIMYCKY 26

T —

Kayasinna Taresina BanentuHosra

I'eHepaiibHbIH JHPEKTOp 000

Vrnpasrnenue», yNnpasisiomeld OpraHuzamud 3A

«Hnorteunsiit areut AMKK 2014-2»

Ipumevanusn

[=a)

2016 200 2015 200
1925913 2284 996
(1304 167) (1398351
621 746 886 645
6 407 3072
628 153 889 717
(211 996) (259 611)
416 157 630 106
416 157 630 106
416 157 630 106

enst 2017 roga.

IIpunazaemvie npumevanus na cmpanuyax 7-38 HeomwvemieMoli YACMbIO HACMOAWEH (YUHAHCOBOTI

OMYemHocmu.



3A0 «HMnoreunslii arent AMDKK 2014-2»

Oruer 0 GUHAHCOBOM MOJIOKEHHH

Ha 31 nexabps 2016 r.
(6 mepicauax poccutickux pyoneti)

AKTHUBBI

JlenexxHbIe CPeACTBA M HX SKBHBAJICHTHI
HnoteuHsle 3aknagHble

[poune xpaTkOCPOUHBIE AKTUBBI

Hroro akTnenl

KAIIATAJ " OBSA3ATEJIBCTBA
Ob6s3aTenncTBa

Obnvrauny BoiTyIiEHHEIE

KparkocpouHas KpeauTopckas 3aR0JKeHHOCTh

Hroro obazarenncrsa
CobcerBennplii Kanuraji
AXUHOHEPHBIH KanuTal

Hepacnipenenensas npubouib

Htoro co6cTReHHbIH KamuTa
Hroro xanuran u o6s13arejibeTea

dunaHcoBas oT4eTHOCTD OblIa 006peHa k Beinycky 26 anpens 2017 rona.

BEL,

Dunancosast orueTHOCTD 32 2016 roa

Kauanuud Tareana BaneutuHosHa

I"enepainbHbii JUPEKTOp 000
Yrpasnenue», ynpasasioumieit opranusalun
«Hnoteunsrii arenr AMKK 2014-2»

Ilpunazaemevie npumeyanus Ha cmpanuyax 7-38 Heomwemaemol vacmvlo Hacmosuell GuHaHcoBoT

OMYEmHocmu.

Hpumevanua 2016 200 2015 200
10 835792 794 916
11 14 805 546 17 054 873
12 37245 285212

15678 583 18 135 001

13 14260003 17 128 547
14 14 831 18 862
14274 834 17 147 409

15 10 10
1403 739 987 582

1403 749 987 592

15678 583 18135001




3A0 «Mnoteunsiit arent AVDKK 2014-2» dDunaHcoBas oryeTHOCTH 33 2016 ron

Ot4yer 00 M3MeHEHUAX B COOCTBEHHOM KANMUTAJIE

3a rof, sakonunsmuiics 31 gexabps 2016 r.
(B ThICAHAX poccuiickux py6iieit)

Axuyoneprsii  Hepacnpenenennas  Mitoro cobcTBeHHBII

Kanuraj npHOBUIE Kanuraji

OcTaToK N0 COCTORHHIO
Ha 31 nexabps 2014 r. 10 357 476 357 486
CoBokynHbIH K0OX0] - 630 106 630 106
OcraTok n0 COCTOSTHMIO
Ha 31 pexabpn 2015 r. 10 987 582 987 592
CoBOKynHBIH 20X0/ ) 416 157 416 157
OcTaToK HO COCTOSIHMIO

10 1403 739 1403 749
Ha 31 nexabps 2016 r.

®uHaHcoBas OTHETHOCTH OblTa 0j06peHa K BoINycKy 26 anpens 2017 roxa.

T ——

Kayaiuna Taresana BaneHTHHOBHA

IenepanbHeIii IUPEKTOp 000 «I :
Vnpasnenue», ynpapisiomed opranusarmu. ‘3A0--
«Hnoreunsiii arenT AMKK 2014-2»

IIpunazaemvie npumeuanus na cmpanuyax 7-38 neomwemnemol uacmvlo HAcmosuen QUHAHCOGO
omyemHoCmu.



OTtuer 0 ABHIKCHHH NEHECKHDBIX CPEACTB

3a roji, 3aKonuusmuiics 31 nexadpn 2016 r.
(B ThICA4AX pOCCHICKUX pyGieit)

Henexuble NOTOKH 0T ONEPAHOHHOM
ResiTeIbHOCTH

IMpoueHTs! nonyueHuwle

ITpoueHTs! BhIIaYeHHbIE

IMproGperenue 3akiaqHbIx

ITocTynnenus o 3aknaaHbM

[Mpouune poxone! nosyueHHbIE
AIMUHHCTPATHBHbIE PACXO/bI OIIAYEHHEIE

Yucreie ACHECKHBIEC MOTOKH OT onepanmmnoﬁ
AEATEJbHOCTH X0 HAJIOra Ha Bpﬂﬁbl.ﬂb

YHucroie AEHEKHBIC MOTOKH OT onepaunonnoﬁ
ACATCIBbHOCTH

Jenexnbie HOTOKH 0T PHHAHCOBOM
AEATETLHOCTH

OG6suraumy BeIMyLIEHHbIE
OO0nuraluy noraleHHble

Yncrele feHexHbIe HOTOKH 0T PHUHAHCOBOI
ACATENHLHOCTH

Yucroe YBEJIHYCHHE JEHCKHBIX CPEACTB H HX
IKBHBAJICHTOB

l(euemnue CpeaCTBAa H BX JKBMBAJIEHTHI HA
Ha4YaJjo roga

l[euemﬂme CpeaCTBA M X IKBMBAJICHTHI HA
KOHEH roaa

®uHaHCOBas OTYETHOCTS Gbli1a 0100pEeHa K BBIIYL

e —

3AO «Mnoreunsiit arent AVDKK 2014-2»

QuHAHCOBAS OTUETHOCTH 32 2016 rox

Kayafiuna Tatbsna BasenTHHOBHA

lenepanbHbiii

«Hnoreunwiit arent AVDKK 2014-2»

AUPEKTOp 000 . «TKC-
Yinpasnenue», ynpapisiomet opranusaumu:3A0

Hpumevanun 2016 200 2015 z00
1929 184 2266310
(1318911) (1327 903)
- (20360 143)
2494 502 2543 154
6 145 2 545
(216 244) (262 040)
2 894 676 (17 138 077)
2 894 676 (17 138 077)
- 20 061 780
(2 853 800) (3 003 681)
(2 853 800) 17 058 099
40 876 (79 978)
794 916 874 894
835792 794 916

Ilpunazaemvle npumeyanus na cmpanuyax 7-38 neomwvemnemoi

OMYemHoOCmU.

6 anpens 2017 rona

yacnmueio

Hacmosawel QuUHaHcogol



3AO «HMnoreunsiit arent AVDKK 2014-2» Dunancosasg oTueTHOCTH 32 2016 roa

[Ipumedyanus K PHUHAHCOBON OTYETHOCTH

1 Brenenne

OcHosBuble BHADBI ACATCIABHOCTH

OcHOBHOI NEATENBPHOCTBIO 3aKpPHITOrO aKuuoHepHoro obmectsa «Mnoreqnsrii arent AVKK 2014-2»
(nanee — Komnanns wmm «Mnoteunsiif arent») ssisieTcs NpuobpeTeHHe 3aKIafHBIX MO0 HIOTEYHBIM
KpepuTam (fajiee — «3aKIafHbIe») IS OCYIIECTBICHUS SMHCCHH BBIMycKa OONMrauMil ¢ HMIOTeYHBIM
TOKPBITHEM, OOCITY)KHBAHHS STHX BBIMYCKOB OONMrauMil ¥ OCYIIECTBIEHHS NEHCTBHI, CBS3aHHBIX C
BBIITYyCKOM, OGpalieHHeM 1 TToralieHHeM OGIHraluii C HITOTEYHBIM MOKPBITHEM.

Komnanus sB/s€TCS MIIOTEYHBIM areHTOM Ha ocHoBanuu QenepanbHoro 3akona ot 11.11.2003 r. Nel52-
D3 «O6 unoteyHbIX LEHHBIX GymMaraxy.

B cootsercteuu ¢ ®3 «O6 UoTeHBIX HEHHBIX GyMarax» UNOTeuHbIH areHT, KaK CelHanu3HpoBaHHas
KOMMepYecKas OpraHu3alys, He MOXKET HMETb LITAT COTPYJHHKOB.

Unoteunsiii areHT He BIpaBe 3aKMIOYATh BO3ME3JHbIE JOTOBOPH C (M3UYECKHMH JIMLUAMH W
OCYILIECTBJIATH BU/(bI NPEANPUHHAMATEILCKON JIESTENBHOCTH, He npenycMorpennsie O3 «O6 unoreyHbix
ueHHbIX Gymarax».

Beicumm opranom ynpasnenns Kommanuu sisercs Ofuiee coGpanue aKUMOHEPOB. EAHHONHYHBIM
ucnosHuTeNIbHbIM opranom Komnanuu sensercs OO0 «TKC-Vapasnenue». B coorserctaun ¢ @3 «O6
MITOTeYHBIX LEHHbIX Oymarax» BeleHME OyXraJTepCKOro y4era MepefaHo CrelHaIu3MpOBaHHOMN
oprapmsanun OO0 «TKC-Yuery.

Komnianua 3aperucrpupoBana B Poccuiickoit ®epepaumu 27 mions 2014 roma B Mucnexkuuu
DenepanbHO# HasoroBoii ciyx6si Ne 4 o r. Mockaa.

IOpunmueckuit appec Komnaumu: 119435, PO, r. Mocksa, bonbuioii CaBBHHCKHI riepeynox, .10,
cTp.2A.

KoMnanus oCylecTBSeT CBOK AeATeNsHOCTh B Poccun.
OcHoBHO# ucTOUHHK (rHaHCHpoBaHusa KoMnanuu — pasmelenue obaurauuii.

Hloxozsl B Bujle UMYIIECTBA, BKIIOYAsA NEHEXHBIE CPEICTBA, U (MJIM) MMYIIECTBEHHBIX MPaB, KOTOPhIE
nony4yensl Komnanueii OynyT npenHasHavyeHbl, B OCHOBHOM, I

®  OIUIaThl MIPOLEHTOB [0 BBIMYLIEHHBIM OOJIMraLMiaM C HIIOTEYHBIM NOKPBITHEM BJafenblaM HIN
HOMHUHAJILHBIM A€pKaTessM JaHHBIX OOMHrauuii;

® TOrallieHus, B TOM YHCJjie JOCPOYHOro, oOaMraumii ¢ UMOTEYHBIM MOKPHITHEM B COOTBETCTBHHU C
YCJIOBUAMU BBITyCKa JaHHBIX OOHranuii;

®  PacXoMOB, CBA3AHHEIX C OOCIY)KMBAHHEM HIIOTEYHOrO NOpTQes U oburauuii;

e (GopMUpOBaHHA HEOOXOMMMBIX CPEACTB JUIS MOKPBITHS NMOTEHIHATBHBIX PHCKOB, CBS3aHHBIX C
1IpHOGPETEHHBIM UITOTEYHBIM MTOPTQhETeM.

B pamkax ycrasHo# nearensHocTs KoMnaHHs BBIIONHSET CIIEAYIOLINE BUBI XO3AHCTBEHHBIX OTIepaltHii:

¢ npuobperenue noprdenel 3aKIafHbIX Y OPUIHHATOPOB;

®  3MMCCHA BBITYCKOB OOJIUraLiii ¢ HIIOTEYHBIM IIOKPHITHEM;

® HaYHCJICHHE NPOLIEHTOB I10 3aKJIaJHbIM B KOHLIE KaKIOTO OTYETHOTO MEPUOJIa B COOTBETCTBHM C
or4yeramy CepBUCHOIO areHTa;

® TMOJIyHeHHEe [EHEXHBIX CPEJCTB IO 3aKIaJHbIM B OIUIATy OCHOBHOTO JOJIra M HAYMCIEHHBIX
NPOLIEHTOB, BKJIIOYAs AOCPOYHOE MOralieH e 3aJOJDKEHHOCTH 110 3aKJIaIHBIM;

® HAYUCJICHHE [IPOLEHTOB [0 BHITYIICHHBIM OONMIalMAM C MIOTEYHBIM TIOKPHITHEM B
COOTBETCTBHU C OTYETAMH ILIATEKHOTO areHTa M WX BBIIUIATA BJAAENbLAM WIIH HOMMHAIIBHBIM
Jepxarensm obnurauumii;

3
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3A0 «Hnorteunsrit arent AVDKK 2014-2» DuHaHCOBas OTYETHOCTE 3a 2016 rox

1 Beegenne (mponosnxenue)

® peaH3anud npeaMera 3anora Mo 3akiaZHeIM B ClIyYae HEIUIaTeXeCnocoOHOCTH 3aeMIuKa U
(W1) NOJTyYeHHe CTPAXOBOTO BO3MEILEHUS NPH HACTYILIEHHH CTPAXOBOrO ciyuas no Jorosopy
CTPaxOBaHHS;

®  JIOCPO4HOE NoramieHue obauraiumii;

® PAa3sMCUIeHHE BPEMEHHO CBOGOHBIX IEHEKHBIX CPEACTE (BC/ICACTBHE HATMYMS BPEMEHHOTO Jlara
MEeXIy NaToH UX TONY4eHHs U NAaTOH YINaTel) Ha [eNo3uTe B GaHKe C LENbIO (OPMUPOBAHHS
AONOJHHUTENBHBIX  CPEACTB U1  MOKPBITHA IOTEHUHANBHBIX DPHCKOB, CBS3aHHBIX C
NPHOBPETEHHBIM HITOTEYHBIM OPThENEM;

¢ BCTYINICHH® B NOTOBOPHBIC OTHOLICHHA CO CHELMATM3HPOBAHHBIMH OPraHM3ALMAMH B CBA3H C
opmupoBanueM U 0OCIY)KHBAHMEM HITOTEUHOTO TOKPBITHS, BBIIYCKOM OOMMrauuii u wux
obCay)KHBaHHEM, ¥ [ADPYTMMH OMNEpalMsAMH, CBA3aHHBIMH C OCYILECTBICHHEM YCTaBHOM
JEATEILHOCTH;

® NpOoAaXa OCTABIIMXCSH HENOralleHHbIMU 3aKJIafHBIX [OCTE MOTaleH s BceX oBauranuii.

YcnoBus ocymecTienns GpHHAHCOBO-X03siiCTBEHHOH enTenbHOCTH B Poccuiickoi Penepanuu

Poccuiickas 3KOHOMMKA IIOJBEpXKEHA BIHMSHHIO DBHIHOYHBIX KONEGAHMM ¥ CHIKEHHS TEMIIOB
OKOHOMHIECKOTO pasBUTHA B MHPOBOH SKOHOMHKE. MupOBOH (DMHAHCOBBIN Kpu3MC mpuBen K
BOSHHKHOBCHHIO HEONPEAENCHHOCTH OTHOCHTEIBHO OyAyLIEro KOHOMHYECKOIO pOCTa, HOCTYITHOCTH
(uHaHCHPOBAHMA, a TAaKKE CTOMMOCTH KAMWTANA, YTO MOXKET B OymyuieM HEratMBHO TNOBAMSTH Ha
(pHHAHCOBOE MOJIOKEHHE, PE3YIBTATHI ONEpaLiiii ¥ SKOHOMHYECKHE nepcriekTHBbl Komnanum.

Poccuiickas Qenepauus NPOAOIKAET MPOSBIATE HEKOTOPBIE XapaKTePUCTHKK PasBHBAIOILErOCs PhIHKA.
OTH XapaKTEPHUCTHKH BKJIIOYAIOT HATHYME BAJFOTHI, KOTOPAs He SBIAETCH CBOGOIHO KOHBEPTHPYEMOH B
GonplyHCTBE CTpaH BHe Poccuiickoi Denepauuy, OrpaHUUMTENIbHBIH BAIOTHBIH KOHTPOIh U
OTHOCHTEJIHO BBICOKYIO HHQUAuMIO. HamoroBoe, BaqlOTHOE M TaMOXKEHHOE 3aKOHOIATENHCTBO
Poccuiickoit Desepanun noasepskeHo pasHHAIOLMMES MHTEPNPeTaLlMsAMU U H3MEHEHHAM, KOTOpbIE
MOTYT MPOHCXOAUTH YacTo.

IlonuTnyeckas M SKOHOMMYECKas HeCTAGWIBHOCTb, TeKyLLas CHUTyaUMs C BBEJCHHEM CaHKLHI,
HEONPE/C/ICHHOCTE M BONATHILHOCTE (POHAOBOTO PBIHKA M APYTHE PUCKHM OKA3AIH H MOTYT NPOOIDKATE
OKa3bIBaTh BJIMSHME HA POCCHHCKYIO 3KOHOMHUKY. Bynymiee skoHomuueckoe pa3sutHe PocCHiCKOM
Qeziepauun 3aBUCHT OT BHEWIHHMX (AKTOPOB H Mep BHYTPEHHETO XapaKTepa, MpeAlpUHUMAEMBIX
TPaBHTEJILCTBOM I MOJAEPKAHUS POCTA ¥ BHECEHUS M3MEHEHHIl B HAJIOTOBYIO, IOPHIHYECKYIO M
HOPMATHBHYIO 6asy.

Paszeutne CATYallMH MOXET OTJIMYATLCH OT OLIEHKH PYKOBOICTBA.

HanHbie coGbITHs MOrYT OKasaTh B Gy[ylleM CYIECTBEHHOE BIMSAHHE HA Pe3yJIbTaThl AEATeBHOCTH U
¢unancopoe nonoxxenne Kommanum, M B HacTosiee BpeMs CJIOXKHO IIPEANOJIOKUTD, KAKUM HMEHHO
Oyner 310 BaMsAHuWe. Bynymas SKOHOMHYECKAS W HOPMaTHBHO-IIPaBOBAas CUTyallus M €€ BIHIHHE Ha
pe3synbTaTel AeATeNbHOCTH KOMIaHMH MOTYT OT/HYATBCA OT TEKYIMX OXHAAHMi pykoBojctsa. Ha
CIOCOGHOCTD 3a€MUIMKOB TOralliaTh 3af0JDKEHHOCTh repen Komnanueit MOTYT IIOBIIHATH TAKXKE TaKHe
(baKTOpBI, KaK NafieHHe PeasbHbIX PACTIONATAEMBIX JOXOIOB HACENCHHUS U CHIDKEHHE peHTabensHOCTH B
KOpNOpaTHBHOM cekTope. IloMuMO 3TOro, HeGNArONpUATHBIE H3MEHEHHMS 3KOHOMMYECKUX yCNoBUH
MOTYT NPHBECTH K CHIDKEHHIO CTOMMOCTH 3aJI0r0BOro o0ecreyeHHs:, YAEpKUBAEMOro MO 3aKiIaHbIM.
Pykorozncteo

PyKOBO)lCTBO Komnauuu CHUHTACT, YTO OHO IMpeANpPUHHMAET HaJJIe)Kalue MCpPBI 110 NOAAEPIKAHHIO
IKOHOMHYECKOH }’CTOI\:{‘II/IBOCTH Komrnaunu B TEeKYWUX YCJIIOBHUAX.

2 OcCHOBA HOATrOTOBKH OTYETHOCTH
O6man yacrs

Hacrosas dunancopas ordetHocTs 32 2016 Tox MOATOTOBNEHA B COOTBETCTBUHU C MexnyHaponHbiMu
cTaHAapTamMy GpUHAHCOBOM OT4eTHOCTH («MCDOY).
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2 OcHoBa NOAroTOBKH OTYETHOCTH (IPOJOJLKEHNE)

B coorsercTBHM ¢ 3akoHOaTeNnbCTBOM Poccuiickolt @enepauuu no GyxraiTepckoMy y4ery (nasee Io
texkety — «PCBY»), Komnanms o6s3aHa Bectu Oyxrantepckuif yueT ¥ COCTaBIATh OTYETHOCTh B
poccHHCKHX pyOUisX.

Hacrosiuas ¢uHancOBas OTYETHOCTP OCHOBaHA Ha YHeTHBIX JaHHbIX Komrmanuu, cOpMHPOBaHHBIX MO
PCBY ¢ y4eToM KOppeKTHPOBOK U NepeisiaccH(puKauuy cratei, KOTopsle HeOOX0AMMBbl IS NPUBENECHUS
ee B cootBercTBre ¢ MCOO.

Hpuunnnst onenkn guaancoBbIX NOKa3aTenei

HpnnaraeMaﬂ (bHHaHCOBa}I OTYETHOCTE TIOATOTOBJICHA B COOTBETCTBHHM C IIPHHLMIIOM Y4yeTa Mo
(})aKTI/IquKI/IM 3aTparam.

(I)ymcnnoxxanbuaﬁ BaJIIOTA H BAAIOTA HPEACTABJICHHA JaHHBIX (bHHaHCOBOi'l OTYECTHOCTH

Hauwmonanenoit pamoroit Poccuiickoit ®enepauuu  sBnsercd poccuiickuii  pybns. PykoBoactso
Komnanuu npHHAI0 pellleHue HCTIONB30BaTh B KadecTse GyHKUHOHANBHOH BamroTel Mnorednoro arenra
poccuiickuii pyGnb, Tak Kak 5TO HawiyudiiuM o6pa3oM OTpakaeT SKOHOMMYECKYIO CYILHOCTh
GonbiinHCTBa NpoBoAMMbIX Komnanueii onepanuii 1 06CTOATENBCTB, BAMSIOUIMX Ha €€ AeATENbHOCTE.

Poccuiickuii pyGnb sBisercs Takoke BaJIIOTOM NPEACTABICHHS JaHHBIX HactosmeH (uHAHCOBOH
OTYETHOCTH.

Bce nannple pHHAHCOBOH OTYETHOCTH ObUIH OKPYTTIEHBI C TOYHOCTBIO [0 LIEJIBIX ThicAY pyOiieil.
IIpuHuHN HeNpepLIBHOCTH AESITEILHOCTH

Hacrosuias (beIHaHCOBaﬂ OTYETHOCTh Oblna NOAroTOBJICHA HCXOAA H3 JONYUICHHA HCIIPCPBIBHOCTH
OCATCIABHOCTH, B COOTBCTCTBHH C KOTOPEIM peanusalllsd axKTHBOB M [OrallieHHE obg3aTesibCTB
NPOHUCXOANUT B XOJ€ o0pIuHOM NeATeNnbHOCTH. Hacrosias OT4eTHOCTh HE BK/IIOYAET KOPPCKTHPOBKH,
KOTOpPBIC H306X01114M0 6110 ObI NpOU3BECTH B TOM Cltydae, CCJIH 661 Komnanms He morna NPOAOJRKHUTDL
JajibHeluee OCYILICCTBJICHUE (i)HHaHCOBO-XOSEﬁCTBGHHOﬁ ACATCIIbHOCTH B COOTBETCTBUH C IPUHLHMIIOM
HENPEPLIBHOCTH ACATCIILHOCTH.

3asiBienue 0 COOTBETCTBHH

duHaHCOBas OTYETHOCTH MoAroToBiaeHa Komnanuei B COOTBETCTBHH ¢ MexXAyHapOAHBIMU CTaHAAPTaAMU
($uHaHCOBOIM OTYeTHOCTH B pemakuuy, omybivkoBaHHOH Cosetom no MexayHapodHBIM CTaHIapTam
(hHHAHCOBOH OTUETHOCTH M YTBeP)KACHHOH K NPHMEHEHHIO Ha TeppuTopuu PO,

Hosble 1 nepecMoTpeHHble CTAHAAPTHI H HHTEPAPETALHH, BCTYIHBIINE B ¢y ¢ 1 sanBapa 2016 r.

CTaHIIapTLI, IIOTIPaBKH M MHTEPIIPETAHHNH K CYHICCTBYIOUWINM CTaHAapTaM, KOTOPLIC BCTYIIHIN B CHITY Ui

rOJXOBBIX OTYETHBIX NIEPHONOB, HauMHatowuxcs ¢ 1 ausaps 2016 r.:

MCQ@O (IFRS) 14 «Cuema omnocenuvix mapuQHoix pasnuy»,

ITonpasku k MC®O (IAS) 1 — Huuyuamuea e cghepe packpsimus ungopmanuu -
TMOTIPAaBKH CKOPEE PashiACHIIOT, 8 He 3HAYUTEIbHO H3MEHSIOT CyIecTBYyomMe TpeboBanus.

Ionpasku k MC®OPO (IAS) 16 u MCOPO (IAS) 38 «Pazvacnenue OORYCHUMBIX MeEHM0006
amMopmusayuu» - 3anpelaT OpraHu3alysIM UCIIoNIB30BaTh METO/ aMOPTH3ALMH HA OCHOBE BBIPYUYKH B
OTHOIIEHHH OOBEKTOB OCHOBHBIX CPECTB.

Ionpasku k MCPO (IAS) 27 «llpumenenue memooa 001€6020 yHacmua ¢ on0e/IbHOl

Qunanco6oil omuemnocmuy — TONPAaBKH, NO3BOAIOIINE OPraHU3aLUAM TIPUMEHATL METOJ JI0JIEBOTO
YUacTHs KaK OJHMH U3 BO3MOXKHBIX METOIOB Y4eTa MHBECTHLHI B JOYEPHHE, COBMECTHBIE M 3aBHCHMBIC
NIpeNpHATHS B OTAEIBHOH PHHAHCOBOH OTYETHOCTH.

Honpaeku k MCDO (IAS) 16 u MCDO (IAS) 41 «Cenvckoe xo3aiicmeo: HAI00OHOCAULUE PACHEHUAN
~ NONPABKH, ONpeIeNAlOUIe IIOAOHOCILIee PACTeHHEe U BHOCAT TpeOOBaHHE YUUTHIBATE GHONOrHYECKHe
aKTHBbI, COOTBETCTBYIOILME ONPEACTCHHIO [UIOJOHOCHIIMX PacTeHHH, B KaUeCTBE OCHOBHBIX CPEICTB B
cootsercTBuu ¢ MCOO (IAS) 16 Bmecto MCOO (IAS) 41.
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2 OcHoBa moaroToBKH oT9eTHOCTH (apomosxenne)
Honpasku k MCOO (IFRS) 11 «Yuem npuobpemenusn donu yuacmus ¢ coemecmpix onepayuaxy

— [TONpaBKH, cojepyKallHe pa3biCHEHHs 10 YHCTy HHBECTHLIMH B COBMeCTHbIC OTIepaLuy,
Npencrasisaiomme coboit oTaensHbIN 6Uu3HeC,

Honpasku k¥ MCPO (IFRS) 10, MC®O (IFRS) 12 u MC®0O (IAS) 28 — Husecmunuonnsie
OpeaHusayuu: npuUMeHeHue UCKIIoUenus u3 mpebosanua o Kouconudayuu - TIOTIPaBKH PEryiUpyIOT
BOTNIDOCEL,  BOSHHKIUME IPH  NpPHUMEHEHHH MHBCCTHUHOHHBIMH  OPraHM3alMAMH  HCKIOYEHHS,
peaycmoTpenHoro MC®O (IFRS) 10 «Konconunupopannas ¢uHaHCOBaA OTHETHOCTHY. Honpasku k

a

Esicezoonste ycosepuencmeoearnusn MC®O, nepuoo 2012-2014 2.,

Beieyxasanssie cranmaprei, TIOTIPABKH K CTAaHAPTaM M MHTEPHPETALMAM HEe OKA3AIM 3HAYUTEIILHOIO
BIMAHKA Ha UHAHCOBYIO OTUETHOCTH KOMIaHu.

CTaH}.Iaprl, IIONpaBKHU N HHTEpIpeTranuu K CYmeCcTBYIOHM Cranjapram, He BCTYNUBIUME B CHITY
H He nNpHMEeHsieMble KOMH&HHEﬁ AOCpOMHO

Huxe npepcrasnens CTAHNAPThl U UHTEPNPETALMH, KOTOpbIe GbLTH BBINYINEHBI, HO €LI€ He BCTYIMIIM B
CHIYy Ha Jaty nyOiuKauuMe OTAebHOIM (unancoBoii ordyetHOCTH KoMnauuu, Komnanust nnanupyer
NIPUMEHHTB 3TH CTaHAAPTHI T10C/IE MX BCTYIUICHHS B cuny.

MC®O (IFRS) 9 «Punancoesie UHCIPpYMEHmBLY

B wmione 2014 roma Coser no MC®O Omy6/IMKOBAT OKOHYATENBHYIO Bepcuro MCOO (IFRS) 9
«DHHAHCOBBIE MHCTPYMEHTBIY, KoTopai BKIIOYaeT B cebs Bce 3ITanmbl npoekra mno (GUHAHCOBBIM
HHCTpyMeHTaM H 3amenser MC®O (IAS) 39 «DuHancoskie VHCTPYMEHTBI: NPU3HAHHE U OLEHKA», a
Taoke BCe mpeabiaymre sepcun MCOO (IFRS) 9. Cranmapr BBOAHT HOBbIE TpeGoBaHUs B OTHOIIEHHH
KJIACCH(DMKALIMH ¥ OLEHKH, a TAKKe y4era obecLeHeH s i Xe[KHPOBaHH.

B wactu knaccudmkaumm u ouenku Hopuii CTaHAApT TpebyeT, 4ToBk! OLeHKa BCeX (pHHAHCOBBIX aKTHBOB,
32 HCKJIFOYEHHEM HOJIEBBIX ¥ MIPOM3BOIHBIX MHCTPYMEHTOB, IPOBO/M/IACH HA OCHOBE KOMGHHHPOBAHHOTO
TOAXONa, MCXONS M3 OM3HEC-MOAENH, HCIOJIb3yeMOil OpraHH3auvedl Ul YNpaBieHUs (UHAHCOBBIMK
aKTHBaMH M XapaKTepPUCTHK (HHAHCOBOTO AKTHBA, CBS3AHHBIX C NPEAYCMOTPEHHBIMH  IOrOBOPOM
JACHEKHBIMH MOTOKAMH.

Bmecto kateropwit, yeraosnennsix MCPO (IAS) 39, seogsrcs CJICNYIOIHME KATeropHM (JMHAHCOBEIX
MHCTPYMEHTOB: OLICHHBAEMBIE 110 CIPABELTUBON CTOMMOCTH uepes npubbLs win yoerrox (IuY), mo
CTPABE/TIMBOH CTOMMOCTH depe3 NpOYMid cosokynHei goxon (IICI) u no aMOPTH3UPOBAHHO
CTOHMOCTH.

MC®O (IFRS) 9 Taxxe paspelmiaeT KOMIAHMAM MPOJOIDKATH Kiaccuduumposats (Ho Ges npasa
nocnepyomet pexnaccudukauun) GpuHaHCOBbIe MHCTPYMEHTSI, OTBEYAIOIME KPHTEPHIM MPU3HAHHA B
KaueCTBe OLCHUBACMBIX MO aMOPTH3HPOBAHHON CTOMMOCTH MM IO CIIPaBEIIMBON CTOMMOCTH 4epes
HCJ B xareropuio oueHuBaeMpIx 110 CIpaBe/UIHBOH CTOUMOCTH Yepe3 NpuGHUIbL Wi YOBITOK, eciti 3T0
TOSBOJIMT YCTPAHUTh MIIM 3HAYHTENBHO YMEHBIIMTD HETOCIEI0BATENIBHOCTE TIOAXOJ0B K OLEHKE MM
NPU3HAHUIO,

Honesrle uHcTpymenTH, He NPEAHA3HAYCHHBIE /11 TOPIOBNH, MOTYT OTHOCHTHCS (6e3 npasa
nociienyromiesi pexnaccuduxauuu) B KaTCropuio OLEHHBACMbIX IO CIIPABEHBON CTOMMOCTH qepes
HCH, npu stom noxomsl mam Pacxollel MO TaKHM HHCTPYMEHTAM B JaibHeHINeM He nojnexar
OTP&XCHHIO B OTYETE O MPHOBUIAX U yOBITKAX.

MC®O (IFRS) 9 B 3HaunTeNBHON CTemeHy COXpaHseT CymecTByromue tpebosanus MCOO (IAS) 39 8
H4CTH KIacCH(PUKaLUH GUHAHCOBBIX 06A3aTe/bCTS,

MC®O (IFRS) 9 serynaer B CHJTY UL TOJOBBIX OTYETHBIX NIEPHOKOB, HAYHHAIOMMXCS | sinBaps 2018 r.
WIH IOCJIE 3TOH JaThl.

10
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2 OcHOBa HOATOTOBKH 0TYETHOCTH (IPOJOJIKEHNE)

Iocne Betynnenus cranaapra B cuily Kommanus rianapyer kiaccugpuuupoBarts GpHHAHCOBbIE aKTHBb
KaK YUHTBIBAEMBIE [10 aMOPTU3HPOBAHHOM CTOUMOCTH.

Ho mnpensapurensHolt ouenke Kommnauuu npuMeHenne TpeGosanuit MC®O (IFRS) 9 B wactu
KITaCCH(HKALMA (HHAHCOBBIX 00A3aTEbCTB HE OKAKET 3HAYMTENBHOTO BIMSHMA Ha ee (DMHAHCOBYIO
OTYETHOCTb.

B orHowennn obecuenenns MCPO (IFRS) 9 BBORMT HOBYIO, OPHEHTHPOBAHHYIO HaA Oynyiee Moaeshb
«OXKMJIAEMBIX KPEJUTHBIX YOBITKOBY, KOTOpas 3aMEHsSET MOJENb «IIOHECEHHBIX KPEeIHTHBIX YOBITKOBY,
ycradosnenHyto MCOO (IAS) 39.

Hosas mopens ofecuenenuss Oyhaer NpUMeHATCS K (MHAHCOBBIM aKTMBAM, OLCHHBAEMBIM IO
aMOPTH3HPYEMOH CTOMMOCTH HJIM MO CIPaBeUIHBOMH CTOMMOCTH Yepe3 TpouMit COBOKYNHBIH H0X01, 3a
MCKJIIOYCHHEM WHBECTULHH B J10JIEBbIE MHCTPYMEHTEI, @ TAKXKEe K aKTUBAM 10 JOTOBOPY.

B coorBercrenn ¢ MC®O (IFRS) 9, oneHouHbIe pe3epBbl MO OKHAAEMbIE KPEAMTHbIE YOBITKH Oynyt
OLIEHHUBATLCS OJHUM U3 CIEAYIOMX CHOCOBOB:

— Ha OcHOBe |2-mecsguHBIX OXHIAACMBIX KPCAHTHEIX y6I>ITKOB. 310 OXKHUOAEMbIC KpPEeOUTHBIC YGLITKH,
KOTOPbBIC BOSHUKHYT BCJICJCTBHE HCQ)OJITOB, BO3MOKHBIX B TeueHue 12 MECSLIEB [10CJIe OTYETHOH JaThl.

- Ha OCHOBE OJKMIAEMBIX KPCJHMTHBIX YOBITKOB 3a BECh CPOK. DTO OXKMIAEMble KPEAHTHBIE YOBITKH,
BO3HHKAIOWIME BCJICACTBHE BCEX BO3MOXHBIX CilydyaeB aedonta Ha NPOTHKEHHH BCErO OKHAAEMOro
CpoOKa NeHACTBUA PHHAHCOBOIO HHCTPYMEHTA.

OueHka OXHIAEMBIX KPEAUTHBIX YOBITKOB 32 BeCh CPOK NPHMEHSETCH, ecM KPEIMTHbIA PHCK MO
(pHHAHCOBOMY aKTHBY HAa OTYETHYIO JaTy 3HAYMTEIBHO YBEJMYHICA C MOMEHTA MNEePBOHAYATIBHOTO
npusHaHUi. B npoTHBHOM ciiydae NpuMeHsSeTCs OLEHKa OKUIAEeMbIX KPeIHTHBIX YOBITKOB 3a 12 Mecsues
nocie oT4eTHOH Aatsl. Ilpy aTOM NMpeanpusTHe BIpaBe UCIIONB30BATH NOMYILEHHE, YTO KPEAUTHBIN PHCK
10 QMHAHCOBOMY MHCTPYMEHTY HE YBEMUIICH 3HAYUTENBHO C MOMEHTA MEPBOHAYAILHONO MPH3HAHMS,
ecyi ObUIO ONpesieNieHO, YTO (PMHAHCOBBIA HHCTPYMEHT MMEET HU3KHMI KPEIUTHBIM PHCK 1O COCTOSHHIO
Ha OT4eTHYIO JaTy. OJHaKo, B OTHOIIGHMH TOProBOM HeGHTOPCKOM 3aJO/DKEHHOCTH WM aKTHBOB IO
DOroBOpy, HE COAEPHAIUMX 3HAYMTE/BHBIX KOMIIOHEHTOB (DMHAHCHPOBaHWA, BCErga JOJDKHA
TPUMEHATHCS OLICHKA OXXHIAEMbIX KPeOUTHBIX YOBITKOB 3a Bech Cpok. IIpeanpustie Moxer BhiGpats B
KayecTBe CBOCH y4EeTHOH IIONMTHKHA TaKoH e MOAXOJ M JUIL TOProBoi AeGHUTOPCKOH 3aM0DKEHHOCTH |
AKTHBOB 10 IOTOBOPY, COAEPIKALINX 3HAUHTEIIEHbIE KOMITOHEHTH! (PUHAHCUPOBAHMS.

Kowmmaunus nonaraer, 4to npumeneHne HOBOH Mozey oGecuenerus B cootseTcTeuu ¢ MCPO (IFRS) 9
HE MPUBEZET K BO3SHHUKHOBEHMIO YOBITKOB OT 00ECLIEHEHHH, a TAKKe K CO3JAHHUIO OLEHOUHBIX PE3epPBOB
MOJ OXHJAeMbl€ KpEeAMTHble YOBITKH B CBA3H C TeM, 4TO y KOMMaHMM OTCYTCTBYET TOpropas
nebuTopCcKas 3aJ0/KEHHOCTh, a Bee AeONTHBIE 3aKIaJHbIe TOMIENAT obpaTHOMY BBIKYIy GaHKOM-
OpHruHaTOpoM. MeTonHKa oLieHKH 00eCieHeHHS 3aKIIaHbIX ONKMCaHa B npuMedanyn 11.

MC®O (IFRS) 15 «Boipyuka no 002060pam ¢ Kiuenmamuy

MC®O (IFRS) 15, ony6nuxosaunpiii B Mae 2014 roja, ycTaHaBIMBAET HOBYIO IATHCTYNEHUATYIO
MO/JIeNib y4eTa BBIPYUKH I10 AOrOBOpaM ¢ MOKynartensMu. IIpu3HaHHe BBIPYYKHM IO JIOTOBOPaM apeHbl,
nonazaiouiuM B cepy npumenenns MCPO (IAS) 17 «Apenza», W JOroBopaM CTpaxoBaHus,
nonajarowuM B chepy npumenenus MCOO (IFRS) 4 «JloroBopsl CTpaxOBaHUA», a TAKKE BEIPYUKH,
BO3HHKAIOIIEH B CBSA3H C HATMYHEM (PHHAHCOBBIX MHCTPYMEHTOB H [POYMX AOrOBOPHEIX NPaB U

obs13aTenseTs, nonagammx B chepy npumenenns MCOO (IAS) 39 «DuHAHCOBBIE HHCTPYMEHTHI:
NpU3HaHHE W OLEHKay (Wiu, B Clydae AOcpouHoro npumenenus, MC®O (IFRS) 9 «DunaHCcOBbIC
MHCTPYMEHTBI»), He BXomuT B chepy npumenenus MCOO (IFRS) 15 wu perymupyercs
COOTBETCTBYIOWIMMH CTaHAAPTAMM.

Hoseiit cranpapr obs3aTeneH k NPUMEHEHMIO JUIS BCEX KOMIAHMI M 3ameHseT coboii Bce Texyuiue
Tpebosanus MC®OO o npusHaHMIO BeIpyuKy. JIaHHbIH CTAHIAPT NPUMEHSETCS PETPOCIIEKTHBHO, THOO B
nonHoM o0beme, MO0 C HCMONB30BAHHMEM YMPOLICHUH IPAKTHYECKOTO XapaKTepa, B OTHOLICHHH
FOAOBBIX OTYETHBIX NICPHOJOB, HauuHaromuxcs 1 suBaps 2018 r. wnu nocne 3710l pars.

11
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2 OcHOBa NOATOTOBKH OTYETHOCTH (IIPOAOJIKEHHE)
MC®PO (IFRS) 16 «Apenoa»

B susape 2016 ropa Coser no MC®O seimyctin HoBeii ctanmapr MC®O (IFRS) 16 «Apenna»,
perynupyioiui y4et norosopos apexzsl. s apenponarened NopsAaoK ydeTa JOTOBOPOB apeHbl IO
HOBOMY CTaHJapTy CylecTBeHHO He u3Mmenutcs. OIHAKO IJIs apeHAaToOpoB BBOAMTCH TpebopaHHe
npu3HaBaTh GOJBUIMHCTBO HOrOBOPOB apeHIpl IyTeM OTpaxKeHUs Ha OayaHce 0643aTeNbCTB 10 apeH/Ie U
COOTBETCTBYIOIMX UM GKTHBOB B (hopMe NMpaBa NOb30BaHMUs.

ApeHnaTopbl NODKHBI HCMONB30BATE €AMHYIO MOZENb JUIS BCEX NPH3HABAEMBIX JNOTOBOPOB apeH/bl, HO
UMEKOT BO3MOXKHOCTh HE IPH3HABaTh KPATKOCPOUYHYIO apeHAy M apeHay, B KOTOpoH 06a3oBbl aKkTHB
HMEET HU3KYIO CTOMMOCTb.

[Mopsinok npusHaHus npubbu WM yOBITKa 1O BCEM IPU3HABAEMBIM JOrOBOPaM apeHisl B LETIOM
COOTBETCTBYeT TeKylleMy TMOpAIKY NpH3HaHHA (HHAHCOBOH apeHibl, NpPH 3TOM TNPOLEHTHBIE K
aMOPTH3ALMOHHBIE PACXO/(bl JOJLKHE! GY/IyT PHU3HABATHCS OTAENIBHO B OTHETE O NPHOBIIAX U yObITKAX.

MC®O (IFRS) 16 Bcrynaet B Cwily Ui FOJOBBIX OTYETHBIX NEPHOJOB, HayHHatomuxcs 1 supaps 2019 r.
WJIH TIOCHE 3TOH JaThl.

Ionpaexu k MC@O (IAS) 12 «Hanozu na npubstiey

B sauBape 2016 roma Coeer no MC®O ony6nukosan nonpasku k MCOO (IAS) 12, paspiacusmouine
MOPAOK yYeTa OTJIOKEHHBIX HAJOTOBBIX aKTHUBOB, CBA3aHHBIX C JONTOBBIMH HHCTPYMEHTaMH, KOTOPbIC
JUIA Liesiel OyXrajiTepcKoro yueta OLEHHBAIOTCSH 1O CHPaBeUIMBOI CTOMMOCTH, a JUld Liejiel HaJloroBoro
y4eTa — [0 NepBOHAYaATIbHOH CTOMMOCTH.

Honpasku k MCPO (IAS) 7 «Omuem o 08usitcenut OeHEICHBIX CPEOCHIBH

B susape 2016 roga Coser mo MC®O omy6nukosan nonpaskid k MCPO (IAS) 7 «Otyer o nukeHun
JEHEXHBIX CPEICTB», YTOOBI YIYUYLIMTE PACKPBHITHE KOMITaHMAMH MHQOPMauuH O cBoed (UHAHCOBOH
JIeATEIBHOCTH M OfecreyuTh Mnoyip3oBatesiaM Gonee TOYHOE NMPEACTABICHHE O MO3ULMH KOMIAHMH 10
nukBuaHOcTH. COrIaCHO HOBBIM TPeGOBaHUAM, KOMITAHHH JOJDKHBI OYAYT pacKphlBaTh MHGOpMaumio 06
U3MEHEHHX B 06sA3aTeNbCTBaX, 00YCIOBIeHHBIX (PMHAHCOBOH AEATENIBLHOCTRIO, BKIIFOYask Kak U3MEHEHHS,
OOyCIIOBJICHHBIE HEHEXHBIMH TMOTOKAMH, TaK M W3MEHEHHs, He oOyC/IOBJICHHBIE MMH (Hanpumep, B
pesynbrare koneGanuii BanoTHbIX Kypcos). [Tonpasku BeTynaroT B cuity 1 susaps 2017 r.

Ionpasxu k MCDO (IFRS) 2 «Boinnamst Ha 0cHOge aKuui»

Cogser o MC®O semyctin nonpasku k MCOO (IFRS) 2 «Brinnatel Ha OCHOBE aKUHi», OTHOCAIIHECS
K Kiaccu(pUKalMy M OLIEHKe Onepalui 1o BblIIaTaM Ha ocHoBe akuui. ITonpasku npussaHbl yCTPaHUTD
PacXO)KAeHUs B MPaKTHKe NMPUMEHEHUs CTaHAapTa, HO PacCMaTPUBAIOT OrPaHHYCHHBIN KPYr BOMPOCOB,
KacaroLKXCs TOJBKO KIIACCH(HKALMH U OLIEHKH.

JlasHble NOMPAaBKK BCTYNAKOT B CHILY IS TOJOBBIX OTYETHBIX NMEpPHOJOB, HaunHatomuxces | susaps 2018
I'. WK TI0CNIE 3TOMH AaThl.

PyKOBOHCTBO [peanosaracT, YTo BhHIIICYKA3aHHBIE CTAHAApThI H MONpPAaBKH K CTaHAapTaM HE OKaXYT
3HAYHUTCHLHOIO BJIMAHUA Ha (I)I/IHHHCOB}’IO oryeTHOCTh KoMmanuy.

3 OcHOBHbIE NPHHITHIIBI YYETHOH OJHTHKH

llanee H3JIOXKCHB! OCHOBHBIC MMPHUHIMUIIBI y‘{BTHOﬁ NOJIUTUKH, NOCJICHAOBATE/IBHO INPHUMCHAEMBIC IIpH
COCTABJIEHHH JAHHOH Q)HHaHCOBOﬁ OTYCTHOCTH.

®HHAHCOBbIE AKTHBBI
Hepeonauaﬂbuoe RpU3HAHUE

B cootBerctBur ¢ nonoxeHusMd MCPQO (IAS) 39 dunaHcOBbie aKTHBBI KJIACCH(QUUMPYIOTCH Kak
(MHAHCOBbIE AKTHBBI, MEPEOLEHMBAEMBIC 110 CIPABEAIHBON CTOMMOCTH 4epe3 NpHObuIb Wi yOBITOK;
KpeauThl W NeOUTOpCcKas 3a0JDKEHHOCTh, MHBECTHLMM, YICp)KHBaeMbie [0 MOraueHus; (puHaHcoBbie
aKTHBBI, UMEIOLIHECS B HAJIMYMH 11 Npoaxku. [Ipy nepBoHayanbHOM OTPaXKEHHH B yueTe (QHUHAHCOBBIX
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3 OcHOBHbIC NPUHIHNBI Y4eTHOH NOJHTHKH (IPOAOLKEHHE)

akTHBoB KOMIMAHWA MPUCBAMBaET MM COOTBETCTBYIOILYIO KATEropHio, W B JallbHEHIIEM MOXET
nepexnaccuduuuposath (QUHAHCOBBIE AaKTHBBl B ONpPENCNEHHBIX Cily4asX, IPEAYCMOTPEHHBIX
CTaHAapTOM.

Hama npuznanun

Bce cranpaptHele onepauud IO TOKyNKe M Hpojaxe (UHAHCOBblE AKTHBOB OTPKAIOTCA HA AATY
omepauud, T.e. Ha JaTy, korga Kommnanus Geper Ha ce6Ga 00s3aTenscTBO 1O MOKynke aktupa. K
CTAHJAPTHBIM ONEPAlUUsAM IO MOKYNKEe WM MPOJaXKe OTHOCATCSA ONEpalMH IO IOKYIKE WIH MpOoJake
(HUHAHCOBBIX aKTHBOB, B paMKaX KOTOPBIX TpeOyeTcsi MOCTaBKa aKTHUBOB B CPOKH, YCTAHOBJICHHbBIC
3aKOHOJATEIbCTBOM MIIH MIPUHATHIE HA PhIHKE.

Dunancoevie aAKmMuebl, NEPeOUeHUGAEMble NO CRPABEONUBOI CHIOUMOCHU 4epe3 Hpubblib uiu
yOsImox

DUHAHCOBBIE AKTUBBI, KITACCHQUIMPYEMBIE B KaUeCTBE NPEAHA3HAYEHHBIX /I TOPrOBJIH, BKIIHOYAIOTCA B
KaTETopHIO «(GUHAHCOBBIE AKTUBBI, IEPEOLICHUBAEMBIE 110 CIIPaBeIUIHBOH CTOMMOCTH Yepe3 NpUOLUIb Wil
yOBITOK». OHHAHCOBBIC AKTHBBI KJIACCH(HLIMPYIOTCS B Ka4eCTBE MpPeJHA3HAYECHHBIX I TOPIOBJIH, €CIH
oHM TipuobpereHs! Jyia uenell npotaxu B OmpkaiiueM Oynyumiem. IIpousBoiHble MHCTPYMEHTBI TaKKe
KIaCCHPUUMPYIOTCS KaK TpeJHa3Ha4eHHBIE AJd TOProBJiM, 3a HCKIIOYEHHEM Cliy4aeB, KOrJa OHH
TPEACTABNIAIOT cOB60M 3 PeKTUBHBIE HHCTPYMEHTHI XeIPKHpOoBaHys. J{OX0b! M Pacxofibl N0 PUHAHCOBBIM
aKTHBaM, TIpeJHa3HAYE€HHBIM [UIs TOPTOBJIM, OTPayKalOTCA B COCTaBE OTYETA O COBOKYITHOM JI0XOJE.

Huegecmuyuu, yoeporcusaemple 00 RO2auenus

Henpouseogusie (uHAHCOBBIE aKTHBBI C (HMKCHPOBAHHBIMH MIIM ONpElENseMbIMH IIaTeXxaMH M
(PMKCHPOBAHHBIM CPOKOM IIOTAIICHHUs KIACCHQULMPYIOTCS B KAUECTBE YASP)KUBAEMBIX [0 MOTallieHHs B
ciy4ae, ecnd Komnanus HamepeHa u crioco0Ha yAep»KMBaTh MX 1O cpoka morawenus. MHsecTuuy,
kotopsie KommaHuss HaMepeHa YHEp)KHBAaThb B TEUCHHE HEONPENEJICHHOrO IepHosa BpPEMEHH, He
BKJIIOYAIOTCS B JAHHYIO Kareropuio. MHBecTULMH, YIACp)KMBAeMble A0 TOTAlCHHUs, BIIOCIEACTBHH
YUYUTHIBAIOTCS 110 AMOPTH3UPOBAHHON CTOMMOCTH. J[OXO[bl M PAcXO/Ibl OTPAXKAIOTCA B COCTaBE NPHUOBUIA
WK yOsITKA NpH 00eCLieHEHHH WHBECTHLIMIH, a TAaKoKe B IPOLECCE aMOPTH3ALIMH.

Kpedumsi u oe6umopckan 3a00a34ceHHOCMb

Kpeautel M neBMTOpCKas 3ajl0JDKEHHOCTh — 9TO HENPOM3BOAHBIE (HUHAHCOBBIE aKTUBBI, HE
obpaiaromuecs Ha aKTUBHOM DBIHKE, ¢ (PUKCHPOBAHHBIMH HJIH ONpeZeseMbiMU muiaTexamu. Onu He
npefHAa3HAuYeHbl JUIS HEMEUIEHHOW TNpOJaXd WIM TNpojaxu B Omokadumem Oyaywem, M He
KJ1aCCHULMPOBAHbl B KAayecTBE TOPIOBBIX LEHHBIX OyMar WM HHBECTHLMOHHBIX LEHHBIX Oymar,
MMEIOMIMXCS B HAIMYMK U1 NPofaxu» Takue aKTHBBI OTPaXaIOTCsA 110 aMOPTH3UPOBAHHOH CTONMOCTH €
UCTIONIb30BaHueM MeToza 3(PpGeKTHUBHONH CTaBKM mpoueHTa. JIOXOoibl ¥ pacXoibl IO TAKMM aKTHBAM
OTpaXKAKOTCA B COCTaBE MPHOBUIM WK YOBITKA NIPU BEIOBITHH WM OOECLIEHEHNHH TAKUX aKTHBOB, 2 TAIOKE B
nporecce aMOpTH3aLMH.

Kommanus knaccuUIUpyeT HIIOTEYHbIe 3aKIaHbIe KaK KPEIAUTHI ¥ JEOHTOPCKYIO 3310JDKEHHOCTS.
DUHANCOGBIE AKIMILELI, UMEIOU{UECA 8 HANUYLU ONIA HPOOACU

(DYHAHCOBBIE AKTHBBI, UMEIOIIMECS B HAIMYMH Ul NPONAXKHU, IPEICTaBIfIOT cOG0H HEeNpOM3BOIHbIC
(UHAHCOBLIE AKTHBBI, KJIACCHOMLUUPOBAHHBIC KAaK HMMEIOWMECS B HAIWYMM IS TPOJAXHM HWIH HE
BKJIFOYEHHBIE HH B OJIHY M3 TpeX BbILIeHa3BaHHBIX kareropui. [locne nmepsoHayaibHOTO OTpaXKeHUs B
yueTe (D)MHAHCOBBIE AKTHBbI, MMEIOIIMECH B HAIMYHU JUId NPOJAKH, OLEHMBAIOTCS MO CIIPaBeJINBOH
CTOMMOCTH, TP 9TOM HOXO[bl M PAcXO[bl OTPAKAKOTCA B IPOYEM COBOKYMHOM JOXOAE N0 MOMEHTa
BBIOBITHS WM oDOeclieHeHMs HWHBECTHLHM. B 5TOM ciydae HaKOIUIGHHBIE JOXOIbI M PacXofpl, paHee
OTpa)XeHHBIE B IIPOYEM COBOKYITHOM JOXOJIE, NepPeKIacCHPULUMPYIOTCS B OTYET O COBOKYNHOM J0XOJE.
OpfHaKO MPOLEHTHI, PacCYMThiBaeMble MO MeTOAY 3(Q(EKTUBHON CTABKH MPOLEHTA, OTPAKAIOTCA B
cocrase rpudbUTH UnH YObITKA.
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3 OcHOBHbBIC IPHHIAIBI Y4ETHOH MOJHTHKH (IPOJ0JEKEHHE)
Ouemca Cl)lﬂlaHCOBle HHCTPYMEHTOB NPH NE€PBOHAYAIBHOM HPH3HAHHH

Ilpy nepBOHa4anpHOM TNPU3HAHHUM (DUHAHCOBBIE WHCTPYMEHTHI OLIEHMBAIOTCS [0 CIPaBeUIMBOH
CTOMMOCTH, KOTOpas KOPPEKTHPYeTCs ¢ YYETOM HENOCPEICTBEHHO CBI3AHHBIX C HHMM KOMHCCHH H
3aTpar B CJly4ae HHCTPYMEHTOB, HE IEPEOLEHNBAEMBIX T10 CIIPAaBEIIMBOM CTOMMOCTH Yepes NpHObUTh WK
yOBITOK.

HapnyymiuM ~ [0Ka3aTenbCTBOM — CHPaBEUIMBOM  CTOMMOCTH  ()MHAHCOBOTO  HHCTPYMEHTa  IIpH
NepBOHaYalbHOM NMPHU3HAHUK OOBIYHO sBAsSETCA LeHa cienku. Eciu KoMnanus npuxomuT K BEIBOAY, 4TO
CrpaBeIMBasi CTOMMOCTD IIPU NEPBOHAYAJILHOM NPU3HAHUH OTIIHYAETCS OT LICHBI CHCTKH:

° €C/iY CnpaBefiupasg CTOMMOCTD NOATBEPIKINAETCS] KOTHPOBKAMY HAa aKTHBHOM PBIHKE JUIS WASHTHYHOIO
aKTuBa WM 0043aTenbcTBa (T.€. MCXOAHBIE JaHHble YPOBHS 1) WM OCHOBAHA HAa METONHMKE OLICHKH,
KOTOpas HCIONb3yeT NaHHbIE HCKIIOMMTENbHO HabnmoaaeMplx peIHKOB, KOMMNaHus TNpH3HAET pasHHUILY
MEXY CIpaBeUIMBOH CTOMMOCTBIO MPH TMEPBOHAYAIBLHOM IIPU3HAHMHM W LEHOMW CHENKH B KayeCTee
J0X0[1a HITH pacxoja;

® BO BCEX OCTAJIBHBIX ClIy4asX NEepBOHAYAJIbHAA OLICHKA (bHHaHCOBOFO HHCTPYMEHTA KOPPEKTUPYCTCA 114
OTHECEHHA Ha 6y11yume TMEPHObI PaSHHULIBI MEXKOY cnpaBezmuBoﬁ CTOMMOCTBIO IIpH NEPBOHAYABHOM
NPU3HAHUK H ueHo#t cpenku. Ilocne NEPBOHAYAJIBHOIO NPHU3HAHUA Kommnanus NPU3HACT OTIIOKCHHYIO
pasHULly B Ka4€CTBC JOX0Ja MK pacxoda HCKIYMTEIILHO B TOM Clydae, €CIH HCXOIHBIC JIaHHBbIC
CTAHOBATCA Ha6JIK)LlaGMbIMH nubo ecnu INPHU3HaHHUC HHCTPYMEHTA IIPEeKpalliacTC.

ObGecuenenHe aKTHBOB

Ha xaxnayro oruetHyio nary Kommanus oueHuBaeT Hanuuue OOBEKTHBHBIX INPH3HAKOB obecieHeHus
(1HAHCOBOrO aKTHBA MM IpyIbl (HMHAHCOBBIX aKTHBOB. DUHAHCOBBINA AKTHB WM Ipynina GUHAHCOBBIX
aKTHBOB YCJIOBHO OIPEAENAIOTCS KaK oOecleHEeHHble TOrja, M TOJIBKO TOrHa, KOrja CyIecTByeT
0OBEKTHBHOE CBUIETENBCTBO OOECHEHEHNS B pe3yiibTaTe OJHOr0 WK Oojiee COOBITHM, NPOU3OILEAMINX
1ocJie NEpBOHAYaIbHOTO MPU3HAHMS aKTHBA (NPOU3OIe AN «cirydali HacTyIUieHus yObITKa»), U cityyail
(unmy cmyvan) HacTymleHHs yObITKa OKa3plBaeT BIMSAHME Ha OXKMzaeMmble Oyayliye NOTOKH HEHEKHBIX
CpeAcTB OT (DUHAHCOBOTO aKTHBA MJIM IPYNIbl PUHAHCOBBIX AKTHBOB, KOTOPOE MOYKHO HAJEXKHO OLEHHT.

Ipusnaxu obecLieHeH!s MOIYT BKJIIOYATh CBHAETENLCTBA TOTO, YTO 3aeMIKK Wik KoMnaHus 3aeMIuKoB
UMEIOT CYIIECTBEHHbIE (MHAHCOBBIC 3aTPYHNHEHHs, HApyLIAOT 00A3aTENBCTBA 110 BHILIATE NPOLICHTOB
WJIM 10 OCHOBHOM CyMMe€ J10JIra, BBICOKYIO BEPOATHOCTb OaHKPOTCTBA MIIH (PHHAHCOBOH peopraHu3aiiuy,
a TaKKe CBHAETE/IbCTBA, HA OCHOBAHMH HH(OpMalMH ¢ HabMIONAeMOro PhIHKA, CHWKEHHS OXXKMAAEMbIX
OynylMX NOTOKOB J€HEKHBIX CPEJICTB, HAIIPUMep, H3MEHEHHs B YPOBHE MPOCPOYEHHBIX TUIATEXEN HIIH
SKOHOMHHYECKHX YCJIOBHAX, KOTOPBIE KOPPEIUPYIOT C YOBITKaMH 0 aKTHBaM.

DunancoBeIe 0093aTENLCTBA

®uHaHCcOBBIE 00s3aTeNbCTBA KiIacCHPHLMpYIOTEs 160 Kak GuHaHCOBBIE 06s3aTeNbCTBA, OLEHHBAEMbIE
10 CNIpaBeUIMBOM CTOMMOCTH 4epe3 NpHObIIM K YOBITKH, M0 Kak npouue GpHHAHCOBBIE 00513aTENbCTRA.
VY KomnaHuM OTCYTCTBYIOT (JMHAHCOBbIe 00s13aTeNbCTBa, OLIEHHBAEMBbIE IO CHPAaBENMBOH CTOMMOCTH
uepe3 NpuObLTH U YOBITKH.

Ipoune ¢uHaHCOBBIE 0053aTeNILCTBA, BKIIOYAIONME OONHralOHHBIE 3aeMHBIE CpPENCTBA, HHYIO
KPEOUTOPCKYIO 3a[0/DKEHHOCTh, NMPUHHMAIOTCS K Y4YETy [0 CIpPaBeMIMBOH CTOMMOCTH 3a BBIYETOM
pacxojoB MO ONepauyH.

B naneneiiniem npoune ¢puHaHCOBBIE 0653aTENBCTBA OLUEHUBAIOTCS 10 aMOPTH3HPOBAHHON CTOMMOCTH C
HCTIONB30BaHHeM MeToa 3¢ deKTHBHOH NPOLEHTHOM CTaBKH.

KomraHus CriuchIBaeT d)l’IHaHCOBbIe obs3aTensCTBa TOJIBKO B cjiydae MX MOralll€HH#d, aHHYJIHPOBaHHUA
WJIK HCTCYCHHA CpPOKa JAeHCTRUA.

Biaumozauem akmusoe u o0a3amenscme

OUHAHCOBBIE aKTHBB! U 00SI3aTE/IbCTBA B3AMMO3a4YHTEIBAIOTCA U OTPaAXKAKTCH B OTYETE O (i)HHaHCOBOM
TOJIOKCHHH B CBEPHYTOM BUIC B TOM Cllydae, €CJIH AJId 3TOro CYIECTBYIOT OPHANYECKHE OCHOBAHHA U
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3 OcHoBHbIE IPHHIHNBI YYeTHOH MOJHTHKH (IIPOJ0/LKEHHE)

HaMepeHHE CTOPOH YpEeryjiMpoBaTh 3aJ0JOKCHHOCTL ITYTEeM B3anMMO03a4eTa, WK peajl30oBaTh akKTHB H
HCIIOIHHTh 00933 TENBCTBO OAHOBPEMEHHO.

Ilpexpawenue npusnanuA QUHAHCOGHIX AKMUGOE U 00A3AMENLCING
PuHancoGvle aKMUGyL

OuHAHCOBBIH aKTUB (WM, TAC NMPUMEHHMO — 4acTh (PHHAHCOBOTO aKTHBA WJIM YacThb TPYIHIbI CXOMKHX
(MHAHCOBBIX aKTHBOB) NpeKpalliaeT NPU3HABATHCA B OTYETE O PHHAHCOBOM TOJIOKESHHH, €CTIH:

*  CpOK AeHCTBHS NpaB Ha ITOJIy4EeHUE JIEHEXKHBIX NTOTOKOB OT aKTHBA HCTEK;

« Komnanus nepenana npaBo Ha IOJIyYEHHE MCHEXKHBIX [TOTOKOB OT aKTHBA WM IpUHAIA
0053aTeNbCTBO NEPEUHCIINTD MOMY4EHHBIE NEHEXHBbIE MOTOKH HONHOCTBIO 0e3 CYIIeCTBEHHOM
3a[€PIKKU TPETHEH CTOPOHE HA YCIIOBHIX «TPAH3UTHOTO) COTJIAILICHHS; a TaKkxkKe

*  Komnanus nubo (a) mepemana TPakTHYECKH BCE PHUCKH M BBIFOABI OT akTHBa, nubo (6) He
niepefaia, HO M He coXpaHuia 3a coboH Bce PUCKH M BBITOIbI OT aKTHBA, HO Tepesiajla KOHTPONb
HaJl AaHHBIM aKTHBOM,

B Cilyyae eciid Komrnanus nepeaaia CBOH MpaBa Ha NOJAYICHHUE NEHEXKHBIX NOTOKOB OT aKTHBA, IIPH 3TOM
HH niepenas, HH COXpPaHKB 3a coboii TIPaKTHYCCKHU BCCX PHMCKOB H BBII'OA, CBA3AHHBIX ¢ HUM, a TAKXKE HE
nepeaB KOHTPOJIb HAl aKTHBOM, TakoH aKTus OTPpAKACTCA B YUETE€ B Npeaciax IpoAoJDKarerocs
ydacTus Komnauuwu B 3T0M akTHBeE.

Hpo,uomxeuue YuyacTHs B aKTHBE, HMCIOLLICE (bOpMy rapaHnTi o rnepeijaHHoMy akKTHBY, OLCHHBACTCSA 110
HaHMCHBIUEMY H3 3HaYeHUH HepBOHa‘{aIIbHOﬁ GalaHCOBOM CTOMMOCTH aKTHBAa H MAKCHMAJIBLHOIO pasMeEpa
BO3MEIICHHA, KOTOPOC MOXKET GBITH [peABABIICHO K OIUiaTe Komnianum.

Qunancosele obs3amMmenLCMea

Cusatue ¢ yueta (bHHaHCOBOFO obs3arenseTa NPOMUCXOAUT B CiIy4yae HCIOJIHCHUA, OTMCHBI WIH
HUCTCUCHHUA CPOKa nencTaus COOTBETCTBYIOLIETO 00sA3aTebCTBA.

IMpu 3ameHe OAHOroO CYIIECTBYIOLIEro (GHHAHCOBOro 00i3aTenbCTBA APYTHM 0043aTeNIbCTBOM Mepe] TeM
JK€ KPEJMTOPOM Ha CYLIECTBEHHO OTJIMYHBIX YCIOBHSX WM B Cllydae BHECEHHMS CYLIECTBEHHBIX
M3MEHEHUH B YCJIOBHS CYILECTBYIOLIEro 00sf3aTeNbCTBa, MEPBOHAYATIBHOE 00A3aTENBCTBO CHUMAETCH C
y4era, a HOBoe 0043aTeNIbCTBO OTpaXKaeTcs B y4eTe ¢ NPH3HAHUEM pa3HHLBl B 6anaHcoBOH CTOMMOCTH
0053aTeNBCTB B OTUETE O NPUOBUINX ¥ YOBITKAX.

,ZI €HeJMCHble cpeOcmea U UX IKGUBWIECHMbI

K neHexxHBIM cpelcTBaM M MX 3KBHBaJleHTaM KoMIaHHS OTHOCHUT aKTHBBI, KOTOPbIE MOTYT OBITh JIETKO
00paTHMBl B 3apaHee H3BECTHYIO CYMMY JEHEKHBIX CPEACTB M IOABEPKeHbI HE3HAUHTEJILHOMY PHCKY
H3MEHEHHs CTOMMOCTH. B cOoCTaB JeHEXHBIX W TIPHPaBHEHHBIX K HHMM CPEICTB BXOJAST HAIHYHBIE
JIEHEeXHBIe CPEACTBA, CPeICTBA Ha TEKYIIUX cuyerax B GaHKaX M KpaTKOCPOUYHBIE JETO3UTH B GaHKax 1o
90 nueil.

3aemnsie cpedcmea

BrinyieHHbie PHHAHCOBbIE MHCTPYMEHTHI MIIH MX KOMIOHEHTH! KacCU(ULIMPYIOTCS Kak 0053aTe/IbCTBa,
ecid B pe3ylnbTaTe [OTOBOpPHOro cornaiieHus Kommanus umeer o6s3aTenscTBO JIHOO IMOCTaBHUTh
JIEHEKHBIe CPEeIICTBA WIM MHble (PUHAHCOBBIE aKTUBEI, JIMOO MCTIONHUTL 00S3aTENBCTBO HHBIM 06pasoMm,
yeM myteM obMeHa (MKCHPOBaHHOH CYMMBl AEHEKHBIX CPEICTB MM APYTMX (PHHAHCOBBIX AKTHBOB Ha
(UKCHPOBAaHHOE KOJMMYECTBO COOCTBEHHBIX JOJIEBBIX MHCTPYMEHTOB. Takue MHCTPYMEHTRI BKJIIOUAIOT B
cebs KpeauThl GaHKOB, MPOYHE 3aeMHBIE CPECTBA, BhIMTyILEeHHbIe obnurauuy. [Tocse nepBoHayansHOro
NpU3HAHKUSA 3aeMHble CpPEeCTBa OTPAKAIOTCH IO aMOPTH3HPOBAHHOH CTOMMOCTH C MCMOJb30BaHHEM
Merona 3GQeKTHBHON CTaBKY TpoLeHTa. J[OXOIbl M pacxo[sl OTPAXKAIOTCS B OTYETE O NMpUOBLIAX M
yOBITKaX IpPH NPEKPaLeHNH NPU3HaHU 00513aTeNBCTB, a TAKKE B [IPOLIECCE aMOPTHU3aLMH.

B cnyuae npuobperenns Kommnanueii cBoeil coGCTBEHHOH 3a[0/DKEHHOCTH, MOCIEAHAS HCKITIOYAeTC U3
ordeta O (PUHAHCOBOM IIOJIOKEHMH, a pasHMIA MexXOy OajlaHCOBOH CTOMMOCTBIO 0043aTenbcTBA H
CYMMOI#1 yriIaueHHBIX CPEJICTB OTPaKAETCH B OTHETE O NPUOLIIAX U yOBITKAX.
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3A0 «HMmoteunstit arent AMDKK 2014-2» DunaxcoBag oTueTHOCTE 32 2016 roa

3 OcnoBHBIC IPHHINNGI YYETHOH HOMHTHKH (IPOJOJKEHHE)
Pesepsbl

Pesepsel npusHatorcs, ecnd KoMmaHust BCIEACTBHE ONpPENENEHHOrO COOBITUS B NPOILIOM HMeEeT
IOpUIHYECKHEe WM NOGPOBOJIBHO MPHHATHIE Ha cebs 0643aTeNbeTBa, IS YPETYJIHPOBAHUA KOTOPHIX C
GOoNbWIOH CTeneHbl0 BEPOATHOCTH MNOTPeOyercs OTTOK PECcYpCoB, 3aKMOuaoWMx B cebe Oyayiue
OKOHOMHYECKHE BBIrOlbl, U KOTOPbIE MOXKHO OLEHHTH C JOCTATOMHOM CTENEHBIO HAIEKHOCTH.

AKNHOHEPHBHI KanuTAJ

AKUHOHEPHBIH KanmuTan COCTOMT M3 HOMHHAJIBLHOM CTOMMOCTH BbINYIUEHHBIX KoMmaHueil MOJHOCTBIO
OIUIa4€HHBIX W 3apPEerHCTPHPOBAHHBIX aKLHH.

Bosmoxnocts Komnanuu oOBABNATE ¥ BHILUIAYMBATH IMBHICHOH! MOANANAET MO pPeryJaHpOBaHME
JeHCTBYIOLIEro 3aKoHoaaTesnbeTBa Poceniickoit Oepepauuy.

JluBrzieH bl IPU3HAIOTCA KAk 00A3aTeNbCTBA M BBIYMTAIOTCS W3 CYMMBI KAlMTANA HA OTYETHYIO NaTy
TOJIBKO B TOM CJly4ae, €k OHM OblnM oOBsABIEHB! 0 OTUETHOM HaThl BKIIOYHMTENbHO. MHpopMauus o
JUBHICHAAX PACKPBIBAETCH B OTYETHOCTH, €CJIM OHH OBLIM PEKOMEHOOBAHB! IO OTYETHOM JAThi, 4 TAKOKE
PeKOMEHIOBaHbl WM OODBABNEHBI NOCNE OTYETHOM HaThl, HO 1O JAThl YTBEPXKJAECHHS (HHAHCOBOM
OTYETHOCTH.

HpOHeHTHble AOXOABI H PACXOJbl B AAMHHHCTPATHBHBIC PACXOALI

IIpouenTHrle HOXOABI M IPOLEHTHBIE PACXOHBl OTPAXKAIOTCA B COCTaBe MpHObUIEH U yOBITKOB C
HCIIONIb30BaHNeM MeToAa 3(EeKTHBHOH NPOLEHTHOH CTaBKM, MPH JUCKOHTHPOBAHMM MO KOTOpOM
oxuiaempie Oyayiine AEHEXHbIE MIATEHH WM NOCTYIUICHHS Ha [POTAKEHHHU NPEANONAraeMoro cpoka
HCTIOJIb30BaHUs (PMHAHCOBOTO MHCTPYMEHTA WK B TedeHHe Gosiee KOPOTKOro Neproia BPEMEHH, IJe 3TO
NIPUMEHUMO, B TOYHOCTH NPUBOJATCA K 4YUCTOH OanaHcOBOH CTOMMOCTH (DMHAHCOBOrO aKTHBA WM
¢buHAHCOBOrO 00A3aTeNBCTBA.

Ilpu pacyeTe yuMTHIBAIOTCS BCE IOFOBOPHBIE YCIOBHS 110 GHHAHCOBOMY MHCTPYMEHTY (Hanpumep, Npaso
Ha J[IOCPOYHOE TNOTalleHHe) ¥ KOMHCCHOHHBIE WM JONOJHHTENIBHBIE PacXO/bl, HENOCPEACTBEHHO
CBS3aHHBIC C MHCTPYMEHTOM, KOTODbI€ ABASIOTCH HEOTHEMJIEMOH 4acThio 9(EeKTHBHOH MPOUEHTHOMN
CTA4BKM, HO HE YYWTBIBaIOTCA Oyaymue yOBITKH MO Kpegurtam. BamaHcoBas CTOMMOCTH (HHAHCOBOTO
aKTHBa WM (PMHAHCOBOTO 0043aTebCTBA KOPPEKTHPYETCs B Ciiydyae nepecmorpa KoMmanuei onleHOK
riatexed wiM nocrymienuit. CkoppexTupoBaHHas OGajlaHCcOBas CTOMMOCTH PACCUMTBIBAETCA Ha
OCHOBAaHMH NEPBOHAYANbHOH 3((EKTUBHON NMPOLEHTHOH CTaBKH, a M3MEHEHHe GaaHCOBOH CTOMMOCTH
OTpaKaeTcs Kak NPOLEHTHBIE AOXOAbI WIH PacXobl.

B ciyyae cHMXXEHMS OTPaKEHHOH B (DUHAHCOBOH OTYETHOCTH CTOMMOCTH (HHAHCOBOIO aKTHBA MM
rpynmbl  aHaOTHYHBIX (HMHAHCOBBIX AKTHBOB BCHEACTBHE OOECUEHEHHs, TNPOLEHTHBIE HOXO.bI
NPOHOJDKAIOT TPH3HABATECA M0 IepBOHAYANIbHOH 3((heKTHBHON NMPOLEHTHON CTaBKE HA OCHOBE HOBOM
6anaHcoBoit CTOMMOCTH.

AMMHMCTPaTUBHBIE PACXO/bI NPH3HAIOTCS HA MOMEHT OKAa3aHUS COOTBETCTBYIOIEH YCIYTH.
Onepanuu B HHOCTPAaHHOM BaIOTE

Onepauuy B MHOCTPAHHOR BAMIOTE MEPEBOAATCA B (DYHKLMOHAIBHYIO BAIIOTY MO BAIOTHOMY KypCy,
JEHCTBOBABILIEMY Ha ATy COBEPILEHHS OTepaLyy.

MoneTapHpie akTHBBI M 0053aTeNIbCTBA, BBHIPAKEHHBIE B WHOCTPAHHBIX BAIOTAX, 10 COCTOSHHIO Ha
OTYETHYIO JIaTy, MEPEBOAATCA B (DYHKUHMOHAIBHYIO BAIIOTY MO BaJFOTHOMY KypCY, JEHCTBOBABIIEMY Ha
OTYETHYIO Haty. JIoXonpl ¥ pacXo/el, BO3HUKAIOILUE TIPH NepecyeTe onepalyii B MHOCTPaHHbIX BAIIOTAX,
OTPaKAIOTCA B OTYETE O NPUOBLIAX B YOBITKAX.

Hemonerapubie cTaThy, OTpaxaeMble MO (DaKTHUECKOW CTOMMOCTH B HMHOCTPAHHOM BalioTe,
MEePECUHTLIBAIOTCA 110 OOMEHHOMY Kypey, JeHCTBYIOMEeMy Ha Jaty omepauud. HemoHeTapHbie CTaThbi,
OTpaxkaeMbie 10 CIPaBEIJIMBONM CTOMMOCTH B MHOCTPAHHOH BaJlfOTe, [EPECUHUTHIBAIOTCS 10 OOMEHHOMY
KypCY, AEHCTBYIOLIEMY Ha JaTy ONpeleeHHs CIIpaBeUTMBOM CTOMMOCTH.
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3A0 «HMnoreunrtii arent AVDKK 2014-2» Dunancosas ordernocTs 3a 2016 ron

3 OcHoBHbIE IPUHIHBI YYeTHOH NOJUTHKH (IIPOIOJ/IKEHNE)

KypcoBele pazHuIB!, BOSHHKAIOLME NPH TepecyeTe OTpaKaroTcs B cocraBe IMpubsuiel W yOBITKOB 3a
HCIJTIOYEHHEM Pa3HHLIBI, BOSHUKAOIEeH NPH nepecyeTe HHBECTHIMI B KalnuTall, HMEIOIUXCS B HAJTMUHH
JUISL IPOJIAKH.

Pasnuia Mexxay JOroBOpHsIM 0OMEHHBIM KypcOM I10 ONEpaldyi B HHOCTPAHHOH BaJIIOTE H OQHLIHATIBHBIM
xkypcom LIb P® Ha pary Takod onepauuu BKJIIOYAETCS B COCTaB JOXOJOB 3a BBIYETOM PACXOIOB MO
ornepaLuAM B HHOCTPaHHOH BaJIIOTE.

Mo coctoanuio na 31 nexabps 2016 r. opuumansHble BaTIOTHBIE KYPChl, YCTAHOBNEHHbBIE [leHTpanbHbiM
6ankoM Poccuiickoii Penepaliiyi M HCIIONB30BaHHBIE JUIA TIEPEBOJA OCTATKOB, BBIPOKEHHBIX B
MHOCTpaHHOM BasoTe, coctasuin 60,6569 pybineit 3a 1 nonnap CLIA u 63,8111 pyGneii 3a 1 espo (31
nexabps 2015 r.: 72,8827 py6neii 3a | nosnap CLIA u 79,6972 py6neit 3a 1 espo).

4 CymecTBeHHbIE YIETHBIE CYKICHHS H ONEHKH
Hcenonv3oeanue oueHoK U cyxcoeHuil

PykoBOACTBO HCHOJB3yeT PAA OLEHOK W NPENNONOXKEeHHH B OTHOIIEHHWH NPEACTABICHHI aKTHBOB M
0053aTeNIbCTB W PACKPHITHS YCIOBHBIX aKTHBOB M 00A3aTENbCTB MPH MOATOTOBKE (PUHAHCOBOM
OTHETHOCTH B cooTBeTcTBUH ¢ TpeboBanuamu MCOO. daxtuyeckue pe3ynpTaTsl MOIYT OTIMYATHECS OT
yKa3aHHbBIX oleHOK. J[a npuMeHeHus ydyetHod nonuthiku Kommanuu pykoBOJCTBO HCHONB30BAJIO CBOH
CY’X/I€HHA M JIeJ1aJIo OLEHKH B OTHOLIEHHH OTIPEEICHHs CYMM, NPU3HAHHBIX B (PMHAHCOBOH OTYETHOCTH.

Komnanueli caenansl cleqyolUMe OCHOBHbIE JOMYUIeH s, OTHOCALIMECA K OYAYIHM COOBITHAM, a TaKkKe
K OCHOBHBIM HCTOYHHKAM HEOIIPEJENICHHOCTH OLEHOK Ha OTYETHYI0 JaTy W Hecyluue B cebe
CYILECTBEHHBIH pDUCK BO3HHKHOBEHMS HEOOXONMMOCTH BHECEHHS CYLIECTBEHHBIX KOPPEKTHPOBOK B
6aJ1aHCOBYIO CTOMMOCTb aKTHBOB M 0043aTENIBCTB B TEUSHHE CJIEAYIOIIEro OTYETHOTO roja:

Pezepe noo obecyenenue 3ak1a0HBIX

Komnanus PEryjiipHO HNpOBOIMT aHaIU3 HNOTCYUHBIX 3aKJagHbIX H )1661/1'1"0]30}(0[71 3aJOJOKCHHOCTH Ha
npeaMer 06€CU.€H6HPISI. Hcxons U3 uMmeroierocs OIlblTAa, Kommanus HCIIONB3YCT CBOE CyG'I:CKTI/IBHOe
Cy>K/jeHHe InNpH OLCHKE }/GHTKOB oT O6€CHCH€HI/I}1 B CHTyaluaX, KOraa 3aceMIUHMK HUCIbITBIBACT
(bldHaHCOBBIC 3aTPYAHCHHA H OTCYTCTBYET JOCTATOYHbIM obreM (I)aKTPl‘leCKHX JAaHHBIX 00 aHaIOrHYHBIX
3aeMIIHKax.

Komnanus OLiEHMBAeT H3MEHEHMS Gyﬂ}'HH/IX JIEHEXHBIX TIOTOKOB Ha ocHoBe nHabronaemsix JaHHBIX,
YKa3piBarOiuxX Ha HC6H3FOHPHHTHOG HM3MECHCHHE B CTATYCC MNOraulCHUA 00643aTeIbCTB 3aeMIIMKaMH B
COCTaBE rpyriibl WIH U3MEHEHUE IOCYHapCTBEHHBIX 00 MECTHBIX IKOHOMHYECKUX YCHOBPIﬁ, KOTOpOEC
COOTHOCHTCH CO ClIyvasiMy HCBLINNOJIHCHUS 0053aTeNIbCTB 110 aKTHBAM.

Ouenka cnpaeednugoii cmoumocmu

CﬂpaBe;].meaﬁ CTOMMOCTDL aKTHBA WM 0053aTeNIbCTBA OLIEHHBAETCH ¢ MCMIOJIL30BaHHEM HOHyIHGHHﬁ,
KOTOPBIC HUCITOJIB30BAIHCE Onl y4aCTHUKaMH pbIHKa IpH ONPEACSICHHMH LCHbI aKTHBA WX OGSIS&TCJIBCTBH,
[IpHd 3TOM NPCANoNaracTei, 4Yro y4aCTHHKH pPbIHKA HEﬁCTBy}OT B CBOMX JIYYIINX HHTEPECAX.

OueHka cripaBeUTHBOM CTOMMOCTH (PHHAHCOBOTO aKTHBA YYHTHIBAET BO3MOXKHOCTh YYaCTHHKA pPhIHKA
reHEepUpOBaTh SKOHOMHYECKHE BBIFOABI JMOO MOCPENCTBOM HCHONB30BAHUA AKTHBA HAMIYYILHM H
Haubonee >ddexruBHbIM 006pazoM, nubo B pesynbTare €ro HPOJAXKH APYroMY YYacTHHKY pBIHKa,
KoTopbIi OyneT HCroNB30BaTh JaHHBIH aKTHUB HAWIy4dIIAM U Haubonee 3hGeKTHBHEIM 00pazoM.

KoMnanus HCTIOJIB3YCT TaKue METOJAHKH OLCHKH, KOTOPBIC ABJIAOTCH TMPUEMJIEMBIMH B CHIOXKHUBIIUXCH
obcrosaTenscTBaX U A4 KOTOPbIX [AOCTYIIHBI JaHHBIC, IOOCTATOYHLIC Ui OLCHKH CHpﬁB@}IJIHBOﬁ
CTOUMOCTH, IpH 3TOM MAaAKCHM&JIBHO HCHOJB3YA YMECTHBIC Ha6JIIOJIaGMbI€ HCXOAHBIC [HaHHBIC U
MHUHHMAaJIbHO UCHIONB3YA HeHa6JHO)JaEMbIe HNCXOJHBIC HaHHbIC.

Bce aktuBbl M 00s3aTesibCTBa, CHpaBeUIMBas CTOMMOCTH KOTOPBIX OLICHHBAeTCS WIM PacKpblBacTcs B
(GHHAHCOBOH OTYETHOCTH, KJIACCH(PUUMPYIOTCS B paMKax OMNHCAHHON HIDKe HepapXMH HCTOYHHMKOB
CNpaBEIMBOI CTOMMOCTH Ha OCHOBE MCXOJHBIX JAHHBIX CaMOro HHM3KOIO YPOBHS, KOTOpbIE SBISIOTCS
CYLIECTBEHHBIMH [JIS1 OLIEHKH CIIPABEIMBOI CTOMMOCTH B LIEJIOM:
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3AO «HMnoreuunnlii arent AVDKK 2014-2»

dunancosas oryeTHOCTh 3a 2016 rog

4 CymecTBeHHBIE YUETHbIE CYKIECHMST H OleHKH (IPOJOJIAKEHNE)

L YposeHs | — PpiHOYHBIE KOTHPOBKM LIEH HAa aKTHBHOM PBIHKE 10 MIEHTHYHBIM aKTHBaM WIH
obs3arenscTBaM (6e3 KakuX-MTHO0 KOPPEKTHPOBOK);

II.  VYposers 2 — Mopenu OLEHKH, B KOTOPBIX CYLHECTBEHHbIE JUIsi OUCHKH CIIPaBEUIHBOH CTOMMOCTH
HCXOZHBIE JaHHBIE, OTHOCAIHEC K Hanboiee HU3KOMY YPOBHIO HEPAPXHH, ABJISIOTCS NPAMO HIIH
KOCBEHHO Hab/10JaeMbIMH Ha PBIHKE;

II.  VYporeus 3 ~ Mogzenu oLeHKH, B KOTOPBIX CYILECTBEHHBIE /IS OLIGHKH CIIPaBeIHBONH CTOHMOCTH
HCXOJHBIE JaHHBIE, OTHOCALIMECH K HauboNee HHU3KOMY YPOBHIO HEpapXui, He ABJAIOTCH
HabonaeMbIMH Ha PHIHKE.

Komnanus onpenesnser MOJUTHKY H NPOLENYPH! It NEPHOAHYECKON OLIEHKH CIPaBeUIMBOM CTOMMOCTH
HEKOTHPYeMbIX  (MHAHCOBBIX AaKTHBOB M  (DMHAHCOBBIX  00s3aTENBCTB, OTPAXKAIOWUXCA  TO
aMOPTH3HPOBAHHOH CTOUMOCTH.

Jins neneii packpbiTus HH(OPMAIMH O cripaBeIuBOi cTonMocTd KomnaHus KiacCHQUIMpOBana aKTHBbI
U obs3aTesbCTBA Ha OCHOBE WX XapakTepa, NpPHCYIIMX HM XapaKTepHUCTHK M PHCKOB, a TaKkKe

[IPpUMEHHMOr0 YpPOBHs B HEPAPXKWH UCTOYHHKOB cnpaBemmsoﬁ CTOHMOCTH, KaK yKa3aHO BbIllIC.

5 IIponenTHbIE 1OX0ABI

2016 200 2015 200
ITpoueHTHI K NOMYHYEHHIO T10 3aKJIaAHbIM 1829 838 2113898
Joxoapt mo 6aHKOBCKHM MPOLIEHTaM 96 075 171098
Hroro 1925913 2284 996
6 IIponenTHbie pacxoasl

2016 200 2015 200
HauncnenHsle npoLEeHTHI N0 obauralusm (1304 167) (1398351)
Hroro (1304 167) (1398 351)
7 IIpoune noxoasn!

2016 200 2015 200
Ulrpadsl, neHy 1o 3aiiagHbM 6126 2 560
Kypcoseie pasnuis 162 512
Bosspar crpaxopoit nipemun 119 -
Hroro 6 407 3072
8 AXMHHHCTPATHBHbIE PACXOAbI

2016 200 2015 200
Pacxons! Ha yenyru CepBHCHOTO areHra (129 005) (153 850)
Pacxonp! Ha ycmyru crieil. Aero3uTapus (46 436) (53 067)
Hasnoru u c60pst, 3a HCKITIOYSHHEM HAJIOra Ha NPHObUTE (29 021) (30 338)
Pacxopp! o ynpasiaeHHIo (1 808) (2 329)
Pacxopnp! Ha BefieHHe OyXranTepcKoro yuera (1702) (1442)
Pacxogs! Ha yenmyru PacuetHoro arenra (1 000) (1 040)
Pacxoppi Ha ayuT (261) (125)
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3AO0 «Mnoreunsiii arent AVDKK 2014-2

DuHaHCOBas oT4eTHOCTS 3a 2016 rox

Pacxonp! Ha yenyru 6upxu (180) (240)
Pacxonpl Ha yemyry 6aHKoB (137 (45)
Pacxozpt Ha ycnyru merosurapus (103) (2 829
Ilpoune anMMHUCTpPATHBHbIE PACXOMBI (2 343) (14 306)
Hroro (211 996) (259 611)
9 Hauor Ha npu6niin

B cooteercTBun ¢ rnasoit 25 Hanorosoro xomexca P® OXO/Bl, MOMYYEHHBIC MIIOTEYHLIM areHTOM B
Pe3y/ibTaTe €ro YCTaBHOH [EATE/BHOCTH, HE YBEIMYHBAIOT HANOro061araeMyro Gasy s ucuMcnenus

Hajora Ha MpuGELTk.

10 Jenesxxabie cpeacTBa H HX IKBHBAJIEHTHI

I{eHG)KHI:Ie CPCACTEA U UX 3KBHBAJICHTH COCTAaBAAIOT;

JenexHsle CpeicTBA HA TEKYIIHX CYETAX B poccuiickux 6ankax

,HeHemexe CPpEACTBA HA PaCUYCTHHIX U CIICLIHAIBHEBIX cyerax,
OTPaHHYEHHLIC B HCIOJL30BaHHH

Hroro

Ha nenexueie CpeACTBa, pasMeElLUCHHbIE Ha OAaHKOBCKHX CHETaX, HAYUCTAKOTCA NIPOLEHTHI.

2016 200 2015 200
475 934 482 978
359 858 311938
835792 794 916

Cpenctsa ¢ OrpaHMYeHHHIM MPABOM HCHOAB3OBAHHUSA PasMEIeHBl Ha CYeTe WIOTEYHOrO NOKPBITHS B
banke BTB (ITAO) B kauectBe ofecmeuenus BBINYLIEHHBIX OOnMrauyii ¥ npeaHasHaueHbI
HCIUIIOUUTEIPHO  [UTS BBIIUIAT HOMMHANBHOA CTOMMOCTH M KYIOHHOTO JOXONA 10 BBIIYLUEHHBIM

obJuranuaMm.

JaHHble O [BMIKEHMM JEHEXHBIX CPEICTB 3a OTYETHBIN nepuon, saxoHuuBiuuics 31.12.2016 ropa,

npexpcrasnenst B Oruere o ABWIKCHHH [ICHEXHBIX CPEICTB.

11 Hnoreunnie 3akaagabie

3&10'[8)1['11:16 T10 UITOTEYHBIM KPEAHTAM BKIIIOYAIOT B cebs CACAYIOIHE NO3NLIMH;

IIOHFOCPOHHBIC HIIOTCYHDbIC 3aKJaJHEIS
KpaTKOCPO"IHBIC HITOTCYHbIC 3aKJIa{HbIC

Hroro

ZIOJIZOCPO‘!HMG unomeunsvie 3aKnA0HbIE

Unoreunsie 3aknagnpie - co CPOKOM nioramreHus ot 1 roga 1o 5 ner
Hnoreynsie 3axnagseie - co CPOKOM MOTralIeHHs CBBILIE 5 jieT

Hroro

2016 200 2015 200
13 682 997 16 145 837
1122 549 909 036
14 805 546 17 054 873

2016 200 2015 200
835 408 737350
12 847 589 15408 487
13 682 997 16 145 837
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11 Hnoreunsbie 3axjiagHbie (MIPOAO/LKEHHE)
Kpamxocpounsie unomeunsie 3arkiadnote

OcunoBHan CyMMa J0JIra

3A0 «Hnoreunsiii areur AHDKK 2014-2» ®unaHcoBas oT4eTHOCTH 3a 2016 rog

2016 200 2015 200
HnoreuHsle 3aknanHeie - CO CPOKOM noramenus o 1 rona 34 086 20372
HMnoTteuHsie 3aK1agHbIe - TEKYIasd YacTh JOITOCPOYHBIX 3aKIIaHBIX
- CO CPOKOM rorauieHus ot | roga o 5 ner 297 515 269 032
HnoteuHsle 3aKiafHble - TeKyLas 4acTh AOJATOCPOYHBIX 3aKJIaJHBIX
- CO CPOKOM TIOTAllIEHHs CBBIIIE 5 neT 612115 591 862
Hroro 943 716 881 266
IIpoueHTHI K MOJYYEHHIO 10 HIIOTEYHBIM 3aKIaHBIM

2016 200 2015 200
ITpOLIEHTEI K NOTYYEHHIO N0 UTOTEYHBIM 3aK/IaXHBIM 178 833 27770

1122 549 909 036

Hroro KPaTKOCPOYHbLIX HHOTCHHBIX 3aKJIaAHbIX

Konyenmpayua unomeunvix 3axiaoHbIx

[Mo cocrosuuio Ha 31 nexabps 2016 r. KomnaHus He uMena 3aeMILMKOB WM TPYNI CBA3aHHBIX
3aeMILMKOB, IIPOCPOYCHHAs 3a/IOJDKEHHOCTh KOTOphIX npeBblliana ©Ob1 10% OT COBOKYNHOH
3aI0JDKEHHOCTH 10 3akaaHbM. [To coctosnuio Ha 31 pexabpsa 2016 r. HM OMH CEPBUCHBIN areHT He
ofcy>KuBall MaKeT 3aKiafHbIX Ha OOHyI0 CyMMY, npeBbluaolyo 10% OT cOBOKYNHOH 3a10/KEHHOCTH
IO 3aKJIa/IHBIM.

Obecneyenua, nOyYeHHbIE HPU ROKYIIKE UNOMEYHBIX 3AKTIAOHBIX
2016 200
34 562 300

2015 200
38 005 244

OGecrieyenue 1o 3aKJjIaiHbIM

CyMMbI obecnedennii HNPpUBCACHBI 10 cnpaBemmBoﬁ CTOMMOCTH Ha OCHOBE OLICHKH, HpOHBBOHI/IMOﬁ
HE3aBHCYIMBIM OLCHIIVKOM.

Ha oruerHyio pary Obulo MpOaHAIW3HPOBAHO HAIHYHE OOBEKTHBHBIX TNPH3HAKOB OOECCLEHEHHA
(GuUHAHCOBOrO axKTHBa WM rpynisl (UHAHCOBBIX AaKTHBOB, T.€. CYIUECTBYET IIM OOBEKTHBHOE
CBUIIETENBCTBO O0ECUeHEHUs B pe3yibTaTe OfHOro Hiau Oonee COOBITHH, MPOM3OLIENUINX TOCTE
NEPBOHAYANILHOTO MPU3HAHMS aKTHBA (IPOU30IIEAINHNH «Clyyal HACTyIUIeHHs YOBITKa») H Caydval (win
Cliyyad) HacTymuleHds yOBITKa, KOTOpble OKa3piBAIOT BIMSHHE Ha OXuUAaemple Oynymuie NOTOKM
HOEHEXHBIX CPeACTB OT (MHAHCOBOTO aKTHBA WIH IPYMNINbl (MHAHCOBBIX AKTHBOB, KOTOPOE MOXKHO
HaJIeXKHO OLIEHHTD.

CornacHo yCJIOBHSM JOrOBOPOB KYIUIM-TIPOJ@XKM B3aKkJIafHBIX B C/Iy4ae HACTYIUIEHMA OJHOTO M3
HHDKETIepEUHCIEHHBIX COOBITHIL:

- HapyLleHHe 3aeMILIHKOM [0 COOTBETCTBYIOLIEMY HIIOT€HHOMY KPEJHTY CPOKOB BHECEHUS TUIATEXKeH
no 3axsianHoit 6onee yem Ha 3 (Tpu) kaneHmapHsIX MecALa;

- MOJIHOCTBIO JIMGO HaCTHYHO yTpaveH NpeaMeT UIMOTEKH, B TOM YMCIIC BCJICACTBUC BCTYIUICHHA B
3aKOHHYIO CHJIY pelicHHMda CyJda O HNpH3HAHHH HENCHCTBUTENILHBIM WU IMpeKpamieHi 10 HHbIM
OCHOBAHHAM NpaBa 3ajiora Ha NPpeaMeT UIIOTCKH,

- BCTYNWIO B 3aKOHHYIO CHJIY pellIeHHe Cyla O NpHU3HaHHH O6ﬂ33T€JILCTBa, fipaBa o KOTOpOMY
YAOCTOBEPAIOTCHA aaxmauﬂoﬁ, JOropopa KyIuii-npoaaxku COOTBETCTBYIOIICTO obbekTa HECABIDKUMOCTH,
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3A0 «Mnoreunsiii arent AMKK 2014-2»

11 Hnoreunsie 3akaagubie (IPoaoKeHHE)

JOrOBOPOB (IIOJIMCOB) CTPaxOBaHHs HJIM caMOH 3aKU1afHON HeNeHCTBUTENBHBIM HIIH O NPEKPALICHUH HX
10 HHBIM OCHOBaHHSM;

- Tpu3HaHME 3aeMLIMKa HecOCTOATENbHEIM (GaHKpoTOM);
- HaJIOXKEHHE apecTa wiM o0palleHe B3pICKAHHA Ha NTPEIMET UITOTEeKH;

- oTrcyTcTBHEe B TeyeHMe Oonee ueMm 6 (Lllect) xaneHapHbIX MECALEB CTPAaxXOBaHMA NpeaAMeETa
MIIOTEKH OT PHCKA YTPAThl HIH MOBPEKAEHHSA, B TOM YMCIE 10 NPHYHHE HEUCONHEHHS 3aeMIIUKOM 10
3aK1aqHOH 0053aTeNbCTB MO yIUIaTe CTPaXOBBIX B3HOCOB.

CooTtpeTcTBYIOIIME 3aKIaHbIe NPU3HAIOTCA NeONTHEIMH M MoJuIeXaT nepenade (06paTHoi nmpoaaxe)
OpMIHHATOPY.

B Komnanuu HanaxeHa cicteMa, odecreyyBaromas CBOeBPEMEHHOE BhIsBIeHHe (PAKTOB BOZHHKHOBEHHS
BBIILIETIEPEYHCIIEHHBIX COOBITHIA.

HedontHele 3axnajHble BHIKYHNAIOTCS OPHUTHHATOPOM IO MX MONHOH OamaHCOBOH CTOMMOCTH Ha JaTy
BBIKYIIA C Y4E€TOM BCEX MPOCPOUCHHBIX MaTexeil.

B mokynHyio neHy 3aKiafHbIX 110 JOroBOpy 0OpaTHOro BHIKYIa BXOAMT OCTaTOK OCHOBHOIO HOJra Ha
naty oOpaTHOro BBIKYNa, TNPOLEHTH, HAYMCIEHHBIE HA JATy BBIKYMA, BKJIIOYAs IPOLIGHTHl Ha
NPOCPOYEHHBIH OCHOBHOMH JIONT, a TakoKe o0bie WTpadbl, IEHH U CyAeOHbIE H3AEPIKKH.

Bce unoTteunsle 3aKIagHbIC obecrieyeHn! NpeaMEeTOM 3aJiora, KOTOprﬁ B CBOIO OUEPEAE 3aCTPaxoBaH.

Ha ocHoBaHWHU BHIICH3TOKEHHOIO PYKOBOACTBO Komnauuu noJjaraeT, 4To 3aKIafgHbIC, HAaXOoAAUINeCa B
cOGCTBEHHOCTH KOMHaHI/IM, HE€ HMCIOT IIPU3HAKOB obecreHeHus. Pe3epB ofecueHeHns 3aKIAgHBIX He
coznacrtced.
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3A0 «Hnoreynstit areat AVDKK 2014-2» dunanconas ordyeTHOCTh 3a 2016 rox

12 IIpoune KpaTKOCpOUYHBIE AKTHBLI

2016 z00 2015 200
JeGuropckas 3af0JDKEHHOCTh TIO TOTAlIEHHBIM 3aKagHbIM U 36 636 284 614
TpoLieHTaM
ABaHCHI BbIIAaHHBIE TIOCTABIIMKAM 609 598
HToro npoYnx aKTHBOB 37245 285212
13 O6smranuy BpINy HICHHBIE

B oryetnom nepuone Komnanus MMena HEKOHBEPTHPYEMbIE NOKYMEHTAPHbBIC NPOLEHTHBIC SKITHLIHBIE
obnuralMd ¢ UWNOTEYHBIM TOKPHITMEM Ha HPEAbABHTENA C O00A3aTENbHBIM LEHTPAIH30BAHHBIM
XpaHEHHEM KJIacCOB «Al», «A2», «A3» ¥ xunmiuHele OGJIMraliiH ¢ UMNOTEYHBIM MOKPBITHEM KJiacca
«b», obecnieyeHHbIE 3a710rOM TOTO JK€ HITOTEUHOrO TIOKPHITHS, C BO3MOXHOCTBIO JOCPOYHOr0 HOTaIleH s
o TpeboBanHuIo BrajesbLes Obnuranuii ¥ no yemorpennio Komnanuu.

Ob6s3arenscTBa KIaccoB «Al», «A2», «A3» HCMONHAKOTCS NPEMMYLIECTBEHHO Mepen 00s3aTeNbCTBaMu

Kknacca «b».

2016 200 2015 200
Josnrocpousnsie obnuranuu 13260 583 16 176 833
Tekyuias 4acTh JONTOCPOYHBIX OOIUralii 943 716 881 266
TIpoueHTs! K ONIaTe MO OOIUraALUAM 55704 70 448
Hroro 14 260 003 17 128 547
Heudicenue no obnuzayuam evinyuieHHLIM
OcraTok Ha HAYaN0 rojxa 2016 200 2015 200
Honrocpoussie obnuranmu 16 176 833 -
Tekyias yacTe JOArocpoyHsIX 0OIHranuii 881 266 -
Hroro 17 058 099 -
Jpuxenne o0auranuii BbINYLUWIEHHBIX 32 IO
Beinyck obnuranuii - 20 061 780
BrinnaTei no obiurauusm (2 853 800) (3 003 681)
Hroro 14 204 299 17 058 099
OcraTok Ha KoHel rojga
Honrocpounsie obnuraiuu 13 260 583 16 176 833
Texkymas yacTe 10ArocpouHsIX o6urauui 943 716 881 266
Hroro 14204 299 17 058 099
Heusicenue npouenmos Kk onname no 00RUZAUUAM BbINYUEHHBIM

2016 200 2015 200

OcTaTok Ha HAYAJI0 TOAA 70 448 -
Hauucneno 3a nepuon 1304 167 1398 351
Brinnaueno 3a nepuon (1318911) (1327903)
OcrtaTok Ha KOHel roaa 55704 70 448
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14 IIpoune xparkocpounsle 06s3aTeILCTRA

3AO «Hnoreunsiit arent AMDKK 2014-2»

3a0DKEHHOCTE nepen nocraBluKaMu yeayr

2016 200

®uUHAHCOBAs OTYEeTHOCTS 3a 2016 ron

2015 200

18 862

Hroro KpaTrocpoyHas KpeanTopcKas 3al0/LKCHHOCT

15 AKNHOHEPHBIH KaATAN

18 862

AKUMOHepHbIH Karutan Kommammu cocrasnser 10 000 (necars TeIcsu) pybneit u cocromT 3
HOMMHA/IBHOH cToMMOCTH akumii Kommnanuy, NPHOGPETEHHBIX aKLHOHEPAMH. AKUMOHEPHBIH Kanuran
Komnanuu paspesnen Ha 100 (cT0) 0GBIKHOBEHHBIX HMEHHBIX Ge3IoKyMEHTApHBIX aKIMi HOMHHATBHOM

croumoctero 100 (cto) pyGneit kaxas.

Homunanvnan Konuwecmso Banancosan
Ha 31.12.2016 Buo axyuii CHIOUMOCHD, N CHIOUMOCTD,
akyui, wm _
pyé. mbiC.pyo.
®Qoup IHTUXTHUHT O6rIKHOBEHHEIE 100 50 5
AVDKK 1 HMEHHEIE aKLikK
OQonpx ITUXTUHTD O6bIKHOBEHHbBIE 100 50 5
AVDKK 11 HMEHHBIE aKUHUK
Hroro 10
Homunansnasn Konuue 0 banancosan
Ha 31.12.2015 Buo axyuii CHIOUMOCHb, “ . cme CMOUMOCHID,
aKyuil, wm
pyo. molc.pyo.
OGonp IUTUXTUHT OO6BIKHOBEHHBIE 100 50 s
ADKK I MMEHHBIE aKLUH
OQonpy UITUXTUHT O6GRIKHOBEHHBIE 100 50 5
AVDKK 11 UMEHHBIE aKIUH
Hroro 10

Bee akumy momHOCTRIO oOmaueHB! B eHeXHOM Gopme. JlmBunennst B Teuemue 2016 roma me
Ha4YHCIIIMCh K HE BBITUIAYHBAJIHCE.

16 IIpu6puib Ha aknmio

IpuBbine Ha akUMIO paccuuTBIBAETCS MyTeM JeNCHHS npubbuIH, NpUXOAsiNeHcs Ha BrajeNbLEs
OOBIKHOBEHHBIX aKLHM, HA CPEIHEB3BEIEHHOE KONMYECTBO OGbIKHOBEHHBIX aKuuk, HaXOMALIMXCA B
obpawienuy B Tevenne neproga. Y Komnanuu OTCYTCTBYIOT KOHBEPTHPYEMbIEe OOIMIally K OTILIHOHEI
Ha aKiiH, KOTOphIe OTEHUHATBHO MOTYT GBITh KOHBEPTHPOBAHBI B OGBIKHOBEHHbIE aKIIHH.
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3AO «HMnoreunsiii arent AVDKK 2014-2y PDuHaHcoBas oT4eTHOCTS 32 2016 rog

16 Hpubsian Ha aknuo (mpoxosrkenue)

3a 200, 3a 200,
3AKOHUUGUINIICA — 3QKOHYUGUINIICA
31.12.2016 31.12.2015

Yucras npubbib (yOBITOK) OT NPOIOIDKAOLIEH

ACATENBEHOCTH, NPUXOAAMAACT HA AKLHOHEPOB KOMITAHHH 416 157 630 106
CpenneBsBelIeHHOe KOIMYECTBO OGBIKHOBEHHBIX aKIK B 100 100
00palleHUH 33 OTYETHBIH epHox

basosas npu6b1as (Y0bITOK) Ha akHI0 416 630

17 AHATU3 M0 cerMeHTaM AeATeILHOCTH

B HacTofAee Bpems Komnanusa OCYHIECTBIIACT CBOIO HEATENBHOCTh B OJHOM OrepanHoOHHOM CEerMEeHTEe
- npqupeTeHHe 3aKIaAHBIX 1A OCYIECTBJICHHUS SMHCCHH BBIITYCKa o6aur alMi ¢ WHOTEYHbIM
TIOKPBITHEM, OﬁCJIYX(I/IBaHPIH 3THX BBIIYCKOB O6HHFaI.1HI>i H OCYUICCTBIICHHA ,ZIBﬁCTBHﬁ, CBA3AHHBIX C
BbIITYCKOM, o6pameHHeM H noraiieHuemM obJHr AUl ¢ UITOTEYHbBIM IIOKPBITHEM.

OcHoBHElE akTHBbI U onepauuy Komnanuu CoCpenoToueHs! Ha Tepputopuu Poccuiickoit ®enepanun.
Hoaromy Komnanus He npencTapnseT cerMeHTHYIO OT4ETHOCTb.

18 Onepanun co cBA3aHHBLIMH CTOPOHAMH

B cootsercteun ¢ MCOO (IAS) 24 «PacKpbITre HHPOPMALMH O CBSA3AHHBIX CTOPOHAXY, CBA3AHHBIMHU
CHHTAIOTCA CTOPOHBI, O/IHA U3 KOTOPBIX MMEET BO3MOXHOCTH KOHTPOJIHPOBATH HIH B 3HAYMTENHHOMN
CTCTICHH BIUATE Ha OTICPALIMOHHBIC M (PMHAHCOBBIE PELIEHHs APYroi cToponsl. IIpu pelennu BOMpoca
O TOM, MABNAIOTCA JIM CTOPOHBI CBA3AHHBIMM, [PHHMMAETCd BO BHHMMAaHHE COZlepIKaHue
B3aMMOOTHOLUIEHHH CTOPOH, a He TOJIbKO UX IOpHAnYeckas Gopma.

CrycoK OCHOBHBIX CBSI32HHBIX CTOPOH O OTHOLIEHHIO K KoMmanuu MIPHBEACH HIDKE:
Cmpana Xapaxmep enuanus

Horosop o nepenaye noaHoMouHit
©AMHOJIMYHOIO HCTIOJIHHUTEIBHOTO OpraHa

00O «TKC-Ynpasnenue» Poccus
P © Obuiectsa ot 29.09.2014 r.
Horosop 06 okasaHuM YCIyT 10 BeeHHIO
PAITEPCKOrO ¥ HAJIOFOBOTO YY€ETa OT
00O «TKC-Vuer» Poccus Oyxrarep Y
29.09.2014 r.
Horosop o nepenaye nosromounit
Kauanuna Taresna BaneHTHHOBHA Poccus €IMHOIMYHOIO MCIIOJIHUTENIBHOTO OpraHa
Obmectra ot 29.09.2014 r.
AOQ "AreHTcTBO MO HIIOTEYHOMY
AHIHLIHOMY KpeauToBauuio" (AO Poccus Marepurckas KoMIanus

«AMKK»)

Ha ocnosanun MCOO (IFRS 10) «KonconuauposaHHas (uHAaHCOBas OTYETHOCTHY Kommnanms
cumraet, 4T0 AO «AMXKK» xontponupyer KoMnanuio u sensercs ee MaTEPUHCKOHR opraHu3anuei.

KoneuHble KORTPONUPYIOLLHE CTOPOHBI OTCYTCTBYIOT.

Kommnanus COBCpLIACT ONepalHy CO CBI3aHHBIMU CTOpPOHAMH H HUMEET OCTAaTKU Ha KOHEILl OTYETHOTO
HEPHOJ O CIIENYIOIMM aKTHBaM H 0043aTeNIbCTBAM:
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3AO «Mnoteunsit arent AVDKK 2014-2» ®uHaHCOBasg 0TYETHOCTS 32 2016 rox

18 Onepaunu co cBSI3AaHHBIMH CTOPOHAMMU (IPOOJIKEHHE)

Komnanus COBEpLIACT ONECpaury CO CBIA3AHHBIMH CTOPOHaMH M MMECT OCTAaTKH Ha KOHEL OTYETHOIO
NepHoOAa ro CAEAYIOIHUM aKTHBaM U obsa3aTensCTBaM:

2016 200 2015 z00

Hebutopckas 3a80/DKEHHOCTE 598 508
Kpenutopckas 3a10/keHHOCTD 11 147 14576
Onepaumu co CBA3aHHBIMI CTOPOHAMH 33 OTYETHBIE TOJIB CIIEIYIOLIHE:

2016 200 2015 200
A IMHUHHCTPATHBHBIE PACXO/bI 133 516 186 542
Hocrynnenue neHexHbIX CPeACTB 1O OGPAaTHOMY BBIKYITY 108 950 57157
3aK/I3AHBIX
JleHexuble CpencTsa, HampaBieHHble Ha NpHOGpeTeHHe . 20 360 143
3aKJIaqHbIX

Kommanue#t saxmouensr norosopsr ¢ AO «AVDKK» 0 NpefocTaBieHMH NOCIEIHUM
NOpyYHTENbCTBA 1O  oOs3arenscTBaM KoMmmaHuu Imepex  BiafenblaMM  CIETYIOLIHX
BBIIYIIEHHBIX 00T alyii:

1. HeKOHBepTHpPYEMBIX [OKYMEHTAPHBIX IIPOLEHTHBIX  KWIHIIHBIX OGIHraldH  C
HIIOTEYHBIM IIOKPBITHEM Ha IMpPENbABUTENS C OOS3aTeNbHBIM LEHTPAJH30BaHHBIM
XpaHEeHHEM Kitacca «Al»;

2. HEKOHBEPTHPYEMBIX [OKYMEHTADHBIX IIPOLECHTHBIX  OKHJIMINHBIX OOJHralMH  C
UIIOTCYHBIM IIOKDPBHITHEM HA MpPEXbABHTENA C O0OSA3aTENHHBIM [EHTPAIM30BAHHEIM
XpaHeHHeM Kiacca «A2».

3. HEKOHBEPTHPYEMBIX JOKYMEHTAPHBIX HPOLEHTHBIX XKHIHIIHBIX 06U Ay ¢
HIIOT€YHBIM ITOKPBHITHEM Ha HNPEIbIBHTEI ¢ 0043aTeTIbHBIM [IEHTPATHIOBAHHEIM
XpaHeHHeM Kiacca «A3».

Pasmep obssarensete AO «AMKK» xak mopydutens paseH obmiedf cymMMe IPEICTOSIEX
BBIIJIAT IO IPOUEHTHBIM (KYHNOHHBIM) BBIIIATAM II0 YKA3aHHBIM BBIIE OOJMIalMsM M 110
NOTalIeHUI0 HOMHHAIBHON CTOMMOCTH YKa3aHHBIX BINIE OOIUranuii.

Ho cocrosumro ma 31.12.2016 r. pasMep nNpeACTOAIMX BBHILIAT [O OOIHIALHM,
00€CIIeUCHHBIM 3aI0rOM IIEPBOTO HIOTEYHOTO IOKPHITHS, paBeH 13 575 223 Thic. py6ieit.

llo cocrosmmio ma 31.12.2015 r. pasMep nNpeNCTOSIMX BBIUIAT [0 OOJIHTALESM,
00eCIIeYeHHBIM 3aI0T0M IIEPBOTO HIIOTEYHOTO IIOKPEITHS, paBeH 16 443 767 Thic. pyGueii.

19 Bosnarpaxaenus ynpaBieH4eckoMy IepcoHay

KiiroueBoii ynpapiienyeckuii nepcoHai He npeaycMoTper ycraBom Kommauum.

DyHKUHH eMHOIMYHOTO UCTIONHUTEIBHOTO opraHa KoMranuy nepenansl ynpasisiomiei OpraHu3aun
000 «TKC-Ynpasnenue».

20 Ynpasjienne GUHAHCOBBIMHU PHCKAME

YnpapneHHe pHCKaMM  SBIAETCS CYNIECTBEHHBIM 3JIEMEHTOM (MHAHCOBOM M  ONEpALMOHHOM
AearenbHocTH Komnanuu. OCHOBHBIMH BHJAaMH DHCKOB, KOTOpble MpHHMMaeT Ha ceGs Komnawus,
ABJISIIOTCA KPEIHTHBIH PUCK, PBIHOYHBIH PHCK, PHCK JIMKBUAHOCTH U ONEPALMOHHEIN PHCK.
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3AO «HMnoreunsiii areut AMDKK 2014-2» dunancosag oryeTHoCTh 33 2016 rox

20 Yupasienne GUHAHCOBBHIMHI PHCKAMH (TIPOJOJKEHHE)
HHoauTHKa B apoueaypbi 0O YIPAaBJJICHHI0O PHCKRAMH

[MonuTHKa O YNpaBiEHHIO PUCKAMM HanpaBjieHa Ha MOBHILEHHE 3((EKTHBHOCTH [EATENBHOCTH,
ofecrieueHHe HENPepbIBHOCTH OH3HEC-NIPOLECCOB M obecrieueHHe BBICOKOTO YPOBHS COGCTBEHHOM
KpeauTocnocobHOCTH 1 6e3yclOoBHOro ucTIoNHeHHs o0s3aTenbeTe Kommanuu.

JelcTByomne npoueaypbl HalleNeHbl Ha OMNpeeNieHHe, aHaIu3 M YIpaBJieHHE PHCKAMH, KOTOPHIM
nonsep>xeHa KoMmanus, Ha ycTaHOBIIEHHE JIMMUTOB PHCKOB M COOTBETCTBYIOIIMX KOHTPOJIEH, a Tarke
Ha TOCTOSHHYIO OLIGHKY YPOBHS PHCKa M €r0 COOTBETCTBHS YCTAaHOBJIEHHBIM jiuMutaM. IlonuTHka u
NPOLEAYpPhI 10 YIPABTIEHHIO PHCKAMH [€PeCMaTPUBAIOTCS Ha PEryNApHOH OCHOBE C LENIBIO OTPaXKEHHS
M3MEHEHHUI PHIHOYHOMN CHTYalUH U y4eTa HaKOTUIEHHOrO OIIbITa.

Cmpanossie pucku

OcHOBHbIE CTpaHOBBIE PHCKH, Biustomye Ha Komnanuto, ato pucku Poccuiickoi denepauum.

e [logutuyeckas HecTaOMIBHOCTE MOXKET HEraTHBHO OTPa3sUThCAd Ha JEATENBHOCTH H
¢uBancoBoM monoxeHHd. B nocnemsee Bpems B PoccmiickoH nonurtHdeckol cucreme
nabmopaeTtcs crabunu3auusa, OfHAKO, B UEIOM OHA B CYIECTBEHHOH CTeleHH MOATBEpXISHA
pasnu{HBEIM hopMam BOJIHEHHMH.

e KoH(uuktel Mexay ¢enepaibHbIMH W PErMOHANIBHBIMU  OpraHaM# BJAcTH W NpouMe
KOHQIIUKTEI MOTYT CO3aTh HEONAronpHATHBIC 3KOHOMHYECKHE YCIOBHSA, YTO MOXKET HEraTUBHO
OTPa3uThCA Ha AEATEIHBHOCTH ¥ (PHHAHCOBOM IOJIOKECHHH.

e IIpousBoicTeeHHas uHbpacTpykrypa Poccuu (3Hepreruueckas CHCTEMa, CHCTEMbI COOOLIEHUA
M CBA3M) HAaXOAMUTCS B HEYIOBJETBOPUTEJILHOM COCTOSHHHM H, B TeueHHe Oosiee JecATH
NOCJICAHHUX JIET HE MOANCPIKUBAIACH HOCTATOYHBIM (PHAHCHPOBAHHEM H OOCITy)KHBaHHEM.

e [IpaBUTENBCTBO aKTUBHO pa3pabaThiBaeT IUIAHBl PEOPraHH3aLMM CHCTEM JKEJIE3HBIX HOpOr,
ANEKTPOIHEPryu U TesieonHoM cBa3u. Jlrobas Takas peopraHu3alis MOXKET NPUBECTH K
yBEJIMYECHUIO IUiaTexxed W Tapudos. Msnoc npoussogcreenHoll unHdpacTpykrypnt Poccuu
HAHOCHT Bpe]l HALIMOHANBLHOH S5KOHOMUKE, HApYIIAeT JOCTYH K CPeACTBAaM CBS3H, TIPUBOIJUT K
pOCTy 3aTpaT Ha OCYILECTBJICHHE KOMMep4eckod nearenbHocTH B Poccuu u cpeiBaM B ee
OCYLLIECTBJICHHH, YTO MOMET OKa3zaThb HeOJaronpHiTHOE BO3LCHCTBHE Ha KOMMEPYECKYIO
nesrenbHocTE KoMmanum.

e CouunanbHas HeCTaOUIBHOCTh MOXET NPHBECTH K PACIIMPEHHIO MOJIIEPIKKH BO306OHOBIEHHOTO
rOCyIapCTBEHHOTO LEHTpPaIM3Ma, HalMOHANM3Ma MM HAaCWIMsi, OKasaB TeM CaMbIM
CYILECTBEHHOE HeOMaronpusTHOE BIMAHME Ha BO3MOXHOCTH Kommnanuu no sddexTHBHOMY
BeJIeHUI0 OH3Heca.

e Cnabocts poccuiickol IOpUAMUYECKOH CHUCTEMBI M POCCHHCKOrO 3aKOHOMATENbCTBA CO3AET
HEONPeeNICHHYIO CpeRy /Il HHBECTULMH U X034HCTBEHHOH AEATETBHOCTH.

YXynmeHus CUTyalsy B perdore u B Poccuu B 1enom, kotopsle B Omkaiiiiee BpeMst MOT'yT HEFaTUBHO
HOBIHAT Ha JAEATeNBHOCTh M 3KOHOMHuYeckoe nosokeHne Komnanmu, PykoBonctsom He
MIPOrHO3UPYETCH.

Ompacnegsle pucku

CornacHo TpefoBanuaM 3akoHa o0 WIOTEUHBIX LeHHBIX Oymarax, npaBocrnocobHocTs Kommanum
orpaHyyeHa, B CBi3M ¢ 4eM KommaHus He BeleT HUKaKkOH XO34HCTBEHHOHM [eATENHHOCTH, 3a
HCKITIOYEHHEM BUIOB JEATEBHOCTH, IPEAYyCMOTPEHHBIX ycTaBoM. COracHo yCTaBy HCKIIOUHTENbHBIM
npeaMeroM gAesarenbHoctd Kommanuu  sBnserca  npuobpereHue TpeGoBaHMM 1O KpeguTam,
obecrneyeHHBIM HIIOTEKOH, U (WTH) 3aKIaJHBIX.

K puckam, KOTOphle MOTYT MOBAMATH Ha xestelbHocTh Kommanum M ucnonHeHue Komnanuei
006s13aTesIbCTB 110 OOJIUralisM, CBI3aHHBIM C BO3MOXKHBIM YXYJLUICHHEM SKOHOMUYECKOH CHTyalluH Ha
POCCHICKOM pbIHKE HUNOTEYHOIO KPEOWTOBAHMS, W SBJISIOIMMCS Haubosiee 3HAaUUMBIMH, 110 MHEHHIO
Komriauum, OTHOCATCS CELYIOIINe:
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20 Yupagnenne puHancoBbIMH prucKamu (MPOJOJDKEHHE)
Kpedumnsiii puck no 3aknaonsim, 6X00AUIUM 6 COCINAE UROMEUHOZ0 ROKPbIMUA

JaHHBIH pUCK CBA3aH C MOTEHLMAIBHOM HECIOCOGHOCTBIO MM HEKEJaHHEM 3aEMILHKOB BBIIOJIHATE
CBOM O0S3aHHOCTH 1O OOECIEUEHHBIM HIOTEKOH O0S3aTeNbCTBaM, YAOCTOBEPEHHBIM 3aKIaJHBIMHE,
BXOJALIMMU B COCTAB HIIOTEUHOro NMOKphITUs obnuranmii. Hencnonnenye o6Gs13aTeNbCTB MO 3aKIaJHBIM
MOXKET OBITh BbI3BAH KaK CHWXKEHHEM JIOXOMOB 3aEMILHKOB, TaK M YBENHYEHUEM WX pacxofos. [Ipu
3TOM CJIEYET OTMETHTD, YTO CHWXKEHHE HOXONOB 3aEMUIMKOB MOXET ObiTh BBI3BAHO KaK BHYTPEHHHMHU
(paxropamu (CHKEHHE 3apaGOTHOM TUIATEI OXHOFO WIIM HECKOJBKHX W3 CO3AeMINMKOB U p.), TAK H
BHEIIHMMH (akTopamu (ofliee yXyAUEHHe MaKPOIKOHOMHMYECKOHW CUTYALHH B CTPaHe, CHWXKSHHE
TEMIIOB POCTA SKOHOMHKH, YBEJIMYEHHE TEMITOB HH(IIALHHE U Ap.).

CornacHo TpeGoBanuam 3axoHa 06 HIOTEYHBIX LEHHbIX Oymarax TNpeIMeT WIOTEKH CTpaxyercs
33€MILMKOM OT PHCKA YTpaThl W/WiH noppexaeHus. CTpaxoBas CyMMa B TEYEHHUE BCErO CPOKa JeiCTBUs

0053aTeNBbCTB IO KAKIOMY JOTOBOPY [NOJDKHA ObITh He MeHee, 4eM pasMep (CymMMa) oGecriedeHHOro
MIIOTEKOH TpebOBaHKA O BO3BpaTe CYMMbI OCHOBHOI'O JIOJITa.

Puck nadenua yen na nedsusicumoe UMywecmeo Ha poiiike P@

Ilanenue LeH Ha JKWIbe WM CHIDKEHHE JIMKBHAHOCTH HEJBIYKAMOCTH MOMKET MPHBECTH K YXYIIEHHIO
Ka4ecTBa 06ecrieYeH s UIOTEHBIX KPEANTOB. B 9TOM ciiyyae npu o6pailieHun B3bICKAHUS HA NPeJIMeT
3ajora no obecrneyeHHbIM MNOTeKOH TPeGOBaHMAM, YAOCTOBEPEHHBIM 3aKIAAHBIMH, KOMIaHus Kak
3aJ10roJiepKaresib HECeT PUCK HEMOJIHOIO YAOBIETBOPEHHS CBOUX TPeGOBaHHMIA [0 3aK/Ia/HBIM.

Kpeanrnsiii pack

KpenurHeili puck onpenienieH Kak BEpOSTHOCTb YGBITKOB M3-32 HECNOCOGHOCTH IPYTOr0 YYaCTHHKA
OnepaLuy ¢ JaHHbIM QHHAHCOBBIM HHCTPYMEHTOM BBITOJIHHTE YCIIOBHS AoroBopa. Llens ynpasnenus

KPEIUTHEIM DPHCKOM 3aKJIOYaeTcs B IPENOTBPALICHUWH IOTEPH JIMKBHAHBIX CpENCTB,
JCIIOHHUPOBAHHBIX y TAKWX KOHTPAreHTOB WM WHBECTHPOBAHHBIX B HHUX. (DHHAHCOBLIE AKTHBBI,
KOTOpbIE MOTEHLHANIbHO noaBepraroT KommnaHuio KpeaUTHOMY PHCKY, COCTOSAT, B OCHOBHOM M3
3aK/IafHBIX C Y4ETOM HAYHMCJICHHBIX NPOLEHTOB, JACHEXKHBIX CPEACTB Ha PAcU&THBIX CYETAaX M Ipoueit
J1e6UTOPCKOH 3a10/KEHHOCTH.

TMonuthka ¥ Npouenypel ynpaBiieHHS KPEJHTHBIM PHCKOM BKJIIOYAIOT TpeGOBaHUA K BBIKYNIAEMBIM
3aKJ1a/{HBIM U OLICHKE TIIATeXKECTIOCOOHOCTH 3aeMILHKOB, JIMMHUTHI Pe(PUHAHCHPOBAHKS HA TIOCTABILMKOB
3aKJIa[IHBIX, TPEOOBAHMA K CEPBHCHBIM areHTaM, KOTOpble 0GeCrevYMBaloT 06CTyKUBAHHE 3aKJIAJHBIX
Komnaauu.

Komnanus npuobpetaer 3awiajnple [O KpEAMTaM, INPEJOCTABIEHHbIM I/ NPUOBPETEHHs |
CTPOHUTENBCTRA XKUJION HEJBHKHUMOCTH, KOTOPbIE YIOBJIETBOPAIOT YCTAHOBJIEHHBIM TpeCoBaHuaM. Bee
3akJiajiiple 0becnieueHb! 3aI0roM KuiIoi HemBixknMocTH. TpeGoBaHus K NpHOBPETaEMBIM 3aKIaHBIM
BKJIIOYAIOT COOTBETCTBHE HMHTEPBaly TEKYILEro 3HaYeHHs KO3(DGHLIHEHTa COOTHOLIEHHS CYMMBI
HIMOTEYHOI0 KPEANTA K CyMME CTOUMOCTH 00€CNeYeHH s, YTO NOATBEPIKAAETCS HE3aBUCHMOM OLIEHKOH.

CrpaxoBaHue JKM3HM M TIOTepH TPYHOCNOCOGHOCTH 3aeMINMKA He SBISETCS 00A3aTe/bHBIM
TpeGosanrem Komnanuu. OfHako B Ciiyuae OTCYTCTBHS JAaHHOIO BHIA CTPaxoBaHHMSI K TPOLEHTHOM
CTaBKe I10 KPEANTY WIK 3aiMY YCTaHABIMBAETCS JOMONHUTENbHASA Haa0aBKa 3a OTCYTCTBHE JIMYHOTO

crpaxosanus. TpeGosannem Komnanuu sBasercs CTpaxoBaHMe KBATHQHLMPOBAHHLIMH CTPAXOBBIMH
KOMNaHHMAMH HMYLIECTBA, HaXOAsAIIerocs B 0OECHeYeHHH IO HNOTeuHbIM Kpeautam. Kommanus
YCTaHaBAMBA€T MMHHMMaJbHBIC TpeOOBaHHA K (HHAHCOBOMY IMOJIOXKEHMIO 3aEMIIMKOB, a4 TaKKe
OTIpeleNIsieT MAKCUMAIBHYIO CyMMy KpeJHTa M O0beM €XEMECSAYHBIX BHIILUIAT B 3aBHCMMOCTH OT
(bMHAHCOBOrO MOJIOKEHHS 3aEMLIHKA.

KoMnaHus exxeMecsyHO OTCIIeKHBAET CBOCBPCMEHHOCTD BBIIUIAT 10 3aKJIafHBIM U BBIABIIAET 3aKJIaiHLIC
C NpPOCPOYCHHBIMH BBIITJIaTaAMH. Kommnanwueit paspa60TaHbl INOJIMTHKa M NpOoUenypbl B OTHOWICHHH
B3BICKaHHA 38 TIOJDKCHHOCTH 10 IPOCPOUYCHHBIM U I(e(i)OJITHLIM 3aKJIaiHbIM.

Meronuka onpenenenus obecLeHEHUs 3aKIaAHbIX OMMCaHa B IpUMedaHun 11.
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20 Ynpasnenue QUHAHCOBBIMHE pHCKaMH (IIPOJOJIAKCHHEE)

Hroke NpeAcTaB/I€H aHaJiM3 MNPOCPOYCHHBIX 3aKIAAHBIX MO CPOKaM, MpOlICOAINM ¢ HaThl 3a4CpXKKU
IJIATea 1o COCTOAHUIO Ha OTUYCTHBIC HaThl.

3axnanubie 2016 200 2015 200

6e3 NpOCPOUYEHHbIX IUIaTeXxeH 14 293 593 15455 855
¢ 3aliepKKOH Trarexa Ha cpok ao 30 axeit . 1172 591
¢ 3aepxKoil maTtexa Ha cpok ot 31 1o 90 nuei 92 003 164 089
¢ 3a7epKKOH riarexxa Ha cpok ot 91 no 180 nueht 87 647 141 447
¢ 3aJIepKKOH TaTerxa Ha cpok ceeiie 180 gHeit 332303 120 891
Hroro 3aknagnpix 14 805 546 17 054 873

3aksagHble ¢ 33AEPKKOH IUIaTexa Ha Cpok cBbille 90 gHell nepeBeeHs! B cTaTyc Ae(ONTHBIX,
Komnanua nnanupyer nepenats UX B COOCTBEHHOCTh OPHIHHATOPA 10 AOrOBOpPY 00paTHOro BHIKYyNa
3aKaaHelx B Teyenne 2017 rozga.

KomnaHus oLieHHMBAET CBOIO NOABEPKEHHOCTh KPEAMTHOMY PHCKY Kak MMHHMAJIBHYIO, TaK KaK
BEPOATHOCTh YOBITKOB OT HEHUCIIOJIHEHHS 3a6MIUIHKaMU CBOHX 0053aTeNIbCTB OTCYTCTBYET B CBS3H C
HaJIM4HEM COTJIalIeHHs ¢ OPHI'HHATOPOM 00 0OpaTHOM BhIKyIe Ae(OJITHBIX 3aKJIaIHbIX TIO NOJHON
6anaHCOBOM CTOMMOCTH Ha ATy BHIKYIIa C YYETOM BCEX IPOCPOUSHHBIX IUIaTexel 110 OCHOBHOMY
JONITY ¥ IPOLIEHTaM, a TakxkKe MeHH, TpadoB U cyeOHBIX H3epKeK.

Prinounsiii puck

PBIHOYHBIH PHCK - 3TO PHCK TOTO, YTO CIpaBe[jiMBas CTOMMOCTH OYQyLIMX IEHEKHbLIX IOTOKOB IO
(uHaHCOBBIM HMHCTpYMeHTaM Oyner konebarbcsi BCIEACTBHE H3MEHEHHIl B PHIHOYHBIX Mapamerpax.
PbiHOUHBIA PHCK COCTOMT W3 BaTIOTHOrO PHCKA, PUCKA M3MEHEHHs NPOLEHTHBIX CTABOK, a TaKkKe
JPYTHX LIEHOBbIX PHCKOB,

Bamomustii puck

[MpeumymecTeenno, Komnanus He noiBepkeHa pUCKaM, CBS3aHHBIM C H3MEHEHMEM Kypca oOMeHa
MHOCTPAaHHBIX BAIOT, T.K. OMNEpPalMM IO OCHOBHOH JEATENBHOCTH, a TakkKe TEKyIUHe pacxoibl
BBIP@KEHBI, KaK NpaBwio, B poccuiickux pyonsx. Taxum obGpasom, koneGaHus Kypca BaJIOT HE MOTYT
BJINATH Ha (DMHAHCOBBIH pe3ynbraT KoMnanuu.

Puck usmenenun RPOHEHMHbBIX CIAB0K

Puck n3MeHeHHs NpOLEHTHOH CTaBKM BO3HHMKAEeT BCIEICTBHE BO3MOXKHOCTHM TOTO, YTO M3MEHEHHS B
NPOLEHTHBIX CTaBKaX OKaXCYT BJIUSAHHE Ha Oyqyliye JeHeXHbIe NOTOKH HIH CIPaBeJIHBYIO CTOUMOCTh
(hHHAHCOBBIX HHCTPYMEHTOB.

s ynpaBneHust pHCKOM H3MEHEHHMs IPOLIEHTHBIX cTaBok KoMnanus:
e BpIGMpaeT mapaMeTphl BBITYyCKa OONHTanMii C Y4eTOM OXHMIAeMOro CpeHEero Cpoka >XKH3HH
roprdens 3aKIagHbIX;
BBIMTyCKaeT OOJIMraliMu ¢ NpaBoM JOCPOYHOrO NOrauleH s JacTH HOMHHAA,
®  [IPOrHO3MPYET YPOREHb JJOCPOUYHOTO MOTAICHHS 3aKiIa/IHBIX;
OCYILECTB/ISIET (DHHAHCOBOE IUIRHUPOBAHME W MOJCIUPOBaHME TIapaMeTpPOB C  LIEJbio
ONTHUMH3ALMH YCIOBHI BEITTYCKa OOHranui.

bonpiinHCTBO akTHBOB B 00a3arenscTB KOMNaHUM COCTOMT U3 aKTHBOB U 00S3aTeNIbCTB C NIPOLIEHTHOM
cTaBKOH, (MKCHpOBaHHOH Ha BeCh CPOK KpPEOUTa W CPOKOM moramreHHs Goniee roia rnocie oT4eTHOH
JaThl.

P YKOBOICTBO Kommauumu CUHTACT, YTO MNOABCPIKCHHOCTD U YYBCTBHUTECJIIBHOCTH K HPOLEHTHOMY PHCKY
HEC3HA4YUTCIIBHA.
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20 YupagJjienne puHAHCOBBIMH PHCKAMHU (TIPOJOJDKEHHE)
Ilenogoii puck

LleHOBO#1 pHcK — 3TO pUCK KosebaHuil CTOUMOCTH (PMHAHCOBOTO HHCTPYMEHTA B pe3yJibTaTe H3MEHEHUs
PBIHOYHBIX LIEH, BHE 3aBHCHMOCTH OT TOro, ObUIM JiM MOJOOHBIC W3MEHEHHS BBI3BaHBI (aKTOpami,
XapakTepHbIMU IS JaHHOTO KOHKPETHOTO WHCTPYMEHTa WM e (akTopamy, BIHMAIOLMMH Ha Bce
HHCTPYMEHTHI, obpaniaiomuyecs Ha peiHke. LleHoBOH pHcK BO3HMKaeT Torja, korga Komnanus uMeer
JUTHHHYIO HJIM KOPOTKYIO TTO3MLMIO 110 QUHAHCOBOMY MHCTPYMEHTY.

ITo cocrosnuio Ha 31 nexabps 2016 Komnanus B ueiom He Obiia MOABEPIKEHA 3HAYHTEILHOMY
LIeHOBOMY PHUCKY.

Puck docpounozo nozauienun

Puck nocpouHoro mnoraimieHus - 3T0 puck Toro, uto Komnanus noHecer (MHAHCOBBIH YOBITOK
BCJIE/ICTBHE TOTO, YTO €ro KJIHEHThI H KOHTPareHThl NOracAT WK NoTpeOyIoT noraieHus o643aTenbCTs
paHblle WM TIO3Ke, YeM MPEeATIoNarajiock, HalpuMep, HNOTEUHbIe KPEAUTH! C (PHKCHPOBAHHOH CTaBKOH
B CJIy4ae CHHIKEHHS NPOLEHTHBIX CTAaBOK.

I{ocpoqﬂme TOraliCHUs OKa3bIBAIOT MCKIFOYHMTENBHO BBICOKOS BIIMAHME Ha paclpelciiCHUE ACHEXKHBIX
NOTOKOB IO HOp’I‘Cb@HIO 3aKJIaAHBIX ¥ BEJIHYHHY HHCTOT'O HPOHEHTHOrO A0X0A4.

MogaenupoBpaHue CLEHAPHEB HOCPOYHBIX MOTAleHWH HBNACTCS ONHOM W3 OCHOBHBIX (YHKIHH
YIIpaBJIeHH PUCKaMH.

[NonHble nOCpOYHBbIE IOTAIICHHMs B 3HAYMTENLHOH CTENEHU CBA3aHBI C IIEPEKPEAMTOBAHHEM H
Ofpene/sioTcs IJIaBHBIM 00pa3oM HM3MEHEHHEM pBIHOYHBIX IIPOUEHTHBIX CTaBOK. YacTHuHbIE
JOCPOYHEIE TIOTall€HHs CBA3aHbl, [VIABHBIM 00pa3oM, C MOJy4eHHEM 3aeMIUMKaMH JOINOJNHUTEIbHBIX
JOXONOB, KaK peryispHbix (yBequdeHHe 3apaboTHOH IaTel), TaK M HEPETYJAPHBIX (Hanpumep,
CpeJICTBa MAaTEPHUHCKOIO CEMEHHOro Karuraa).

Puck THKBHIHOCTH

Moaxon KoMrianuu K yrpasieHUIO THKBHIHOCTHIO 3aKIIOYAETCs B TOM, YTOObI 06€creunTh, HACKOIbKO
3TO BO3MOXKHO MOCTOSHHOE Hajinuue y KoMmnaHuu Z0CTATOYHOM JTMKBUIHOCTH IS BBITIONTHEHHA CBOMX
00643aTenbCTB B CPOK (KaK B OOBIYHBIX YCJIOBHSX, TaK M B HECTaHIAPTHBIX CHTyaUHsX), HE JOMycKas
BO3HMKHOBEHHSI HEIIPHEeMIIeMbIX YOBITKOB WK pucka yuiepba 1uis perryrauyu Komnanuu.

B xome oOwpiuHOM pestensHocTH Komrmanus yOexpaercs B TOM, YTO OHa HMEET HOCTATOMHOE
KOJIMYECTBO CBOGCOINHBIX [JCHEKHBIX CPEACTB B HAIHYHH Ul OCYILICCTBICHHSA  OXUIAeMbIX
OMepaLOHHBIX pacXOJOB, BK/IIOUAs BEINOIHEHHE HHMHAHCOBBIX 00513aTE/IbCTB.

TMoreHunanpHOe BO3/IeHCTBYE Ype3BbiYalHbIX 0GCTOATENBCTB, KOTOPbIE HEe MOryT ObITh 060CHOBAHHO
CNPOTHO3HMPOBAHBI, TAKHX KaK MPUPOIHBIE KATAKIU3MBI, IIPH 3TOM HE YYHTBHIBAETCA.

Komnanus yrnpasisieT JIMKBHAHOCTBIO C LENbI0 obecriedeHuss JOCTYNHOCTH K JMKBHIHBIM aKTHBaM B
moGoi  MOMEHT, KOraa BO3HMKaeT HeoOXOHMMOCTh ITorameHus o0s3aTeNnsCTB, MOCPEACTBOM
NOArOTOBKH T'OOBBIX OHOMKETOB, NOCTOSHHOIO MOHUTOPHHIA MPOrHO3HBIX U PAaKTHYECKHX JEHEHKHBIX
MOTOKOB ¥ COMOCTaBJ/IeHUs IPadUKOB NOralieH s aKTHBOB U 0053aTeNBCTB.

[Mo3uuust KoMnanuy 1o HeIMCKOHTHPOBAHHBIM NPOrHO3UPYEMBIM MOTOKAM AEHEXHBIX CPEACTB MOXKET
OBITh NpeCTaBIIeHa CENYIOMNM 00pazom:
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3A0 «Hnoreunriii arent AVDKK 2014-2» dunancosas oruetHoCTb 32 2016 roa

21 Omnenxa cnpaBeiIMBoil cTOUMOCTH (PHHAHCOBBIX AKTHBOB H 00532TE/ILCTB

Kommanus ucnonb3yer clielytolyio HepapXxH4ecKyio CTPYKTYPy METOOB OLEHKH I ONpeseeHus
H PaCKPBITHS HH(OPMALIMH O CIIPaBEUTHBOH CTOMMOCTH QUHAHCOBBIX HHCTPYMEHTOB!

* YpoBeHb 1: KOTHPOBKM (HECKOPPEKTHPOBAHHBIE) HA AKTHBHBIX PHIHKAX MO HICHTHYHBIM aKTHBAM
Wiy 0013aTeNBCTRAM;

* YpoBeHb 2: MOJENH OLEHKH, Uis KOTOPBIX BCE HCXOMHBIE JIAHHBIE, OKA3BIBAIOIIME CYILECTBEHHOE
BJIMJHHE Ha OTPAXACMYI0 B OTYSTHOCTH CYMMY CIpPaBEJIMBOH CTOMMOCTH, MPSMO HJIM KOCBEHHO
OCHOBBIBAIOTCA Ha MH(OPMALMH, HaGONaeMOill Ha PBIHKE;

* YpoBeHb 3: MOZRENHM OLEHKH, HCTIONB3YIOUIHE MCXOIHbIE [JaHHBIE, OKA3bIBAIOLINE CYIIECTBEHHOE
BJIMAHME HA OTPAKAEMYI0 B OTYETHOCTH CYMMy CIPaBEIJIMBOH CTOMMOCTH, KOTOpbIE HE
OCHOBBIBAIOTCH Ha MH(OpPMAaLHH, HabMrOaeMOM Ha phIHKE.

B crenyromeii Tabnuue npeacTasnen aHanu3 GalaHCOBON M CIIPABEAIMBOI CTOMMOCTH (DMHAHCOBBIX
MHCTPYMEHTOB B paspese ypOoBHEH HepapXHU HCTOYHUKOB CIPABEATTMBON CTOMMOCTH:

AKTHBbI/00s13aTENLCTBA yposenb 1  ypoBenb2  yposeHs 3 HTOTO
AKTHBBI, CIPaBeJINBAsi CTOUMOCTH

KOTOPBIX pacKpbIBaeTCs:

JlenexHelie CpeIcTBA U X SKBHBAJIEHTHI - - 835792 835792
3awianHeie - - 14 805 546 14 805 546
IMpouas nebGuropckas 3a0/HKEHHOCTD - - 36 636 36 636
Hroro aktuel Ha 31.12.2016 - - 15677974 15677974
Ob6si3aTenbeTBa, CHpaBeJIHBAS

CTOHMOCTB KOTOPbIX PACKPHIBAETCH:

O6nuranmu BeINyILEHHbIE 13 572 063 684 780 - 14 256 843
Kpenunropckas 3a0mKeHHOCTD - - 14 831 14 831
Hroro obszarenscrea Ha 31.12.2016 13 572 063 684 780 14831 14271674
AKTHBBI, CIPABEITHBAsA CTOMMOCTD

KOTOPBIX pacKpbIBaeTCs:

HeHexHble cpecTBa U X SKBHUBAJIEHTEHI - - 794 916 794 916
3aknanHbie - - 17054 873 17054 873
[Tpouas peburopckas 3a10MKEHHOCTD - - 284 614 284 614
Hroro akrussi Ha 31.12.2015 - - 18134403 18134403
Obsi3aTenbeTBA, CIpaBeIHBas

CTOMMOCTDH KOTOPBIX PACKPbIBAETCs:

O6syrauny BEINYILEHHEIE 16 439 849 684 780 - 17 124 629
Kpenuropckas 3a10mKkeHHOCTD - - 18 862 18 862
Hroro obssarenscrea Ha 31.12.2015 16 439 849 684 780 18862 17143491

Hwxe npusoputcss cpaBHeHue OalaHCOBOH CTOMMOCTH M CIIPaBe[JIMBOM CTOMMOCTH B paspese
KJIacCOB (PMHAHCOBBIX HHCTPYMEHTOB KoMITaHuu, KOTOpbie He OTPaXKaroTCs MO CHPaBETHBOI
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3A0 «Mnoreunstii arent AVDKK 2014-2»

dunancosas oryerHocTs 3a 2016 rox

21 Ounenxa CHpaBEJIJIPlBOﬁ CTOHMOCTH (i)I/IHaHCOBbIX AKTHBOB H 00513aTeILCTB

(npoxosxeHue)

CTOHMMOCTH B OTHETE O Q)HHaHCOBOM MONIOXKEHUH. B Ta6.ﬂPIlIe HE MNPHUBOAATCA 3HAYCHHA cnpasemﬂaoﬁ

CTOMMOCTH HEe()MHAHCOBBIX AKTHBOB M HEQHHAHCOBHIX 0GS3aTENLCTB.

1 sexatps 2016 ross e cpmemnan senpr
DHHAHCOBBIE AKTUBbI:

JleHexxHble CpencTBa U UX

IKBUBAJIEHTHI 835792 835792 -
3axnanHsie 14 805 546 14 805 546 -
Ipouas neburopckas 3a80HKEHHOCT 36 636 36 636 -
Hroro akrusei Ha 31.12.2016 15677 974 15677974 -
®unancoBble 0653aTeNbCTBA:

O6nuraumy BBITYLIEHHBIE 14260 003 14256 843 3160
Kpenuropckas 3a10/KeHHOCTD 14 831 14 831 -
Hroro obs3arenscra Ha 31.12.2016 14 274 834 14271 674 3160
e crpeman renprand
®unaHcoBbIE AaKTHBBI:

JlenexxHEIE CpeCTBa U MX

3KBUBAJIEHTH! 794 916 794 916 -
3aknaHble 17 054 873 17054 873 -
Ipouas nebuTopckas 3aJOIHKEHHOCTD 284 614 284 614 -
Hroro akruset Ha 31.12.2015 18 134 403 18134 403 -
PunancoBbIe 06s13aTEALCTRA:

OO6nuranuu BeIMYIIEHHbBIE 17 128 547 17 124 629 3918
Kpenuropckas 3a0/mKeHHOCTD 18 862 18 862 -
Hroro obszarenscrea Ha 31.12.2015 17 147 409 17 143 491 3918

PuHAHCOBbIC HHCTPYMEHTBI, OTPAXKEHHbIE IT0 CHPABEIHBOM CTOUMOCTH

Hmxe npuBoaMTCS ONHCaHME METOHOB OMNPENENICHHS CIPABEIMBOM CTOMMOCTH (MHAHCOBBIX
WHCTPYMEHTOB, KOTOPbIE OTPa’KatOTCsA MO CNPaBEUTHBONH CTOMMOCTH, TNPH MOMOLUY METOIHK OLEHKH.
Onu BrmouarorT B cebs oueHky Kommanueil nonymieHui, KOTOpble MOMIM OBl MCIIONB30BATHCS
YYaCTHHKOM DPBIHKA [PH ONpPEAENCHHH CTOUMOCTH UHCTPYMEHTOB,

3arknaonsie, 0e6UMOPCKAA 3A00IIICEHHOCHIb

Ilo muenmio pyxosoacTBa KoMmmanuu, chpaBeUlBas CTOMMOCTB 3aKJIAQHBIX HE3HAUMTENLHO
OTJIMYAETCA OT MX 6anaHCOBOH CTOMMOCTH. DTO OOBACHICTCS CyLIECTBYIOLIEH NPAaKTHKOM epecMoTpa
NPOLEHTHbIX CTABOK C LENBIO OTPWKEHHA TEKyLIMX pPHIHOYHBIX YCJOBHH, B pe3yjibTare d4ero
NPOUEHTBl MO OGONBIIMHCTBY OCTATKOB HAYUCIIOTCA MO CTABKaM, NPUOIIM3UTENLHO PpaBHBIM
PBIHOYHBIM NPOLEHTHBIM CTaBKaM.
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21 Ounenka cnpaBeiHBoO# CTONMOCTH (HHAHCOBLIX AKTHBOB H 0053aTe/ILCTB
(mpoxoxenue)

Obnuzayuu

B cnyyae nHanmuums KOTHMPOBOK Ha OMpKe (MHAHCOBBIX HMHCTPYMEHTOB CHPaBEeIJIMBaig CTOMMOCTB
OCHOBaHAa Ha OOBABJICHHBIX PHIHOYHBIX LeHaX. Tak no obnuraunusaM «A» HMEIOTCS KOTUPOBKU Ha
Oupxe. B ciyuae HEKOTHpYeMBIX (DMHAHCOBBIX MHCTPYMEHTOB HCTIONB3YIOTCS KOTHPOBKH HHBIX
UHCTPYMEHTOB  CO  CXOXMMH  YCJIOBMAMM  pa3MellleHHs ubo  HCHONB3yeTcs  MOZAENb
JUCKOHTHPOBAHHBIX JEHEXHBIX MOTOKOB M0 TEKyIUEH NPOLEHTHOM CTaBKe C y4YETOM OCTABIIErocs
NepuoJa BPEMEHHM [O IOTallieHHs AJs JIOJIFOBBIX HHCTPYMEHTOB C aHAJIOTHYHBIMH YCJIOBHAMH H
KpeAuTHBIM puckoM. IIpy HCHONB30BaHUH METOAOB NUCKOHTHPOBAHHS NMOTOKOB JCHEXHBIX CPEACTB
oueHka GyaylIMX MOTOKOB JEHEXKHBIX CpefcTB GasHpyeTcs Ha OLEHKE PYKOBOICTBA, a B KA4yecTBe
CTaBKM AMCKOHTHPOBAHHA HCHONB3YeTCs PBIHOYHAS CTABKA 0 AHAJOTHYHBIM HMHCTPYMEHTaM I10
COCTOSHMIO Ha OT4eTHYIO aaTy. CripaseiuBas ctoMMocTe obnurauuii kiacca «b» paccuutsiBaeTcs,
HCXoas U3 GUPKEBBIX KOTHPOBOK OOIHraiuii kiacca «Ay.

22 Yenosunie o6s3aTelibeTBa

Konmparmnoie 06a3amenscmeq, 6b10QHHbIE 2APAHMUL, ROPYYUMENbCIEA

B obecrieuenne BHIILUIAT MO BbIMYyUEHHBIM Kommanuedl ofauraimsm cOpMHUPOBAHO HIIOTEYHOE
TIOKPLITHE, KOTOpPOE COCTOMT H3 ofecneueHHbIX HMOTeKoH TpeGoBaHMH, YHZOCTOBEPEHHBIX
3aKJIa[HbIMK, a TaKKe U3 pe3epBa JAEHEXKHBIX CpeAcTB Ha oburyro cymmy 26 062 327 Teic. pybneii no
coctroanuio Ha 31.12.2016 r. Pa3mep nnote4yHoro nokpeiTus obnuraiuii no cocrosHuto Ha 31.12.2015
r. coctaBis 34 531 704 Teic. pyOneii.

Ha 31 nexabps 2016 rona Komnanust He umeet 0053aTeNbCTB [0 JOTOBOPaM IMOPYUYHTESbCTRA.
Hanozoobnoscenue

Poccuiickoe Hasoroeoe, BantOTHOE W TAMOXXEHHOE 3aKOHOJATEJILCTBA IMOJBEPIKEHBI Pa3IH4aOLIMMCH
UHTEPIIPETAlMAM U U3MEHECHHUSM, KOTOpbIe MOTYT IPOHCXOAMTH AOCTAaTOYHO Yacto. MHTtepnperaimu
pykoBonctBa KoMmaHHH JaHHOTO 3aKOHOJATENHCTBA B NPUMEHEHHH K CAENKaM U JEATe/IbHOCTH
Komnanuu MoOryr npOTHBOPEUYHMTE HWHTEPHpPETAUMSAM COOTBETCTBYIOUIMX PETHOHAIBHBIX M
(denepanpHBIX BRacTeil.

Io cocrosuuio Ha 31 nexabps 2016 rona pykosoacTeo KOMMaHHM Nosaraer, 4To ero MHTEPNpETaLus
CYWIECTBYIOLIErO 3aKOHOAATENILCTBA SABJIAETCS COOTBETCTBYIOWEH u  TpakToBka Kommnanueit
HaJIOrOBOTO, BAIIOTHOIO H TAMOXEHHOI0 3aKOHOATEeNbCTBa OyAeT noanepKaHa.

Cmipaxosanue

Kommnanus Bnageer CTPaxoOBbIMH IIOJIMCaMH B OTHOWICHHHM CBOMX AaKTHBOB BO BCEX Clyyaix,
nojexaniyux 06ﬂ38T€IIbHOMy CTPaxOBaHHIO.

Komnanus TIOABCPXKEHa MNOJUTHYCCKHM, 3aKOHOIATC/IBbHBIM, HAJIOTOBBIM H  PEryjlupyIromuM
HM3MCHEHHAM H pHCKaM, KOTOPEIC HE MOKPBIBAIOTCA CTPAXOBAHUEM.

Cyodebnsle pazbupamenscmea

PyxoBoacTBo He pacnonaraer uHQopMaumeil 0O Kakux-mub0 CYIIECTBEHHBIX (AKTHYECKHUX HIIM
HE3aBEPIIEHHBIX CyAeOHBIX pa30HpaTenbCTBaX, a TaKKe O NMOTEHLMANBHBIX HCKaX, KOTOphie MOTYT
6bITh BRICTaB/ICHB] POTHB KoMnaHuH.

23 CoOpiTHS, NpON3OMeENIINE T0CTe OTYECTHOH AATHI

B Tteuenue nepuona c 01 auBaps 2017 rona no 26 anpens 2017 rona AUBHIACHIBI TI0 pe3ybTaTam
¢uHaHCcoBOro rozaa, 3akoH4yusuerocs 31 fgexabps 2016 rona, He HAYKCIIAUTUCH U HE BHITUIAYMBAJIKUCE.

13 mapta 2017 roza 6bu1H OCyILECTBIEHB! BHIILIATHI 0 CAEAYIOLIMM KilaccaM o0IUranuii:
Kinace «Al» HomMunaneHas croumocts - 632 549 Teic.py®.

Knacc «Al» kynoHHs1i goxox - 66 473 toic.pyo.
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duHaHCOBas OTYETHOCTH 32 2016 rox

3A0 «Mnoreunsiit arent AVDKK 2014-2»

Knace «A2» kynoussiit foxon - 116 324 Teic.py6.
Krnace «A3» kynouusit goxon - 95 529 Tic.py6.
Knace «b» xynonustit noxox - 44 826 teic.py6.

MIHBIX cymecTBeHHBIX COBBITHH, Ge3 3HAHMA O KOTOPBIX Ul NIONb30BATENeH (HHAHCOBOH OTUETHOCTH
6bL1a 651 HEBO3MOXKHA JOCTOBEPHAA OLEHKA (PMHAHCOBOTO COCTOSHHUS, BHKECHUS JEHEKHBIX CpeacTB
WJIM pe3yJIbTATOB AEATENBHOCTH KoMNanuy, B nepHox Mexiy OTYETHOH AaTol M [aToi MOANUCAHUS
(pHHAHCOBOH OTHETHOCTH 32 OTYETHBIH rOJ HE NPOU3OLLIO.

38



