NAO «3KOCUCTEMA»

KoHconnauposaHHaa ¢uHaHcoBaA
OTYETHOCTb, NOAroTOB/IEHHAA B COOTBETCTBUM
C MeXXAYHapOoAHbIMU CTaHAAPTAMM
$duHaHcoBou oTyeTHOCTH (MCDO)

31 pekabpa 2016 roga

Mocksa 2016



NAO "9KOCUCTEMA™
KOHCONUAWPOBAHHbIA OTYET O ®UHAHCOBOM MONIOXEHUU
HA 31 IEKAGPS1 2016 FO1A

npum
(B ThiCAYAX poccUiicKuxX py6neit)
AKTUBbI
BHeob60OpOTHbLIE aKTUBLI
10 OcHoBHble cpeacTBa 1602
1 HemaTtepuanbHble akTuBbI 79
7 lN'yosun 16
14 OTnoXeHHble HanoroBble akTUBHI 1177
Mmoz2o eHe060pPOMHbIX aKMue8o8 2874
O6GOpPOTHLbIE aKTUBbI
9 3anachl 1776
HOC no npnobpeTeHHbIM LIEHHOCTAM 50
12 ABaHCbI NOCTaBLUMKaM 1012
3a40mKeHHOCTb NOo NpoLeHTam 485
Mpoyasa aebutopckas 3a00/MKEHHOCTb 10
8 3alimMbl BblAaHHble 10293
[eHexHble cpeacTea 188
imo2o 060pomHbIX aKmueoe 13814
BCEI'O AKTUBOB 16688
KAMUTAN
15 AKUNOHEPHbLIN KanuTan 1000
15 Mpnbbinb TekyLero roaa (10302)
7 [onsi HEKOHTPONUPYIOLLMX aKLMOHEPOB (2)
Ymoezo kanuman (9304)
OBA3ATEJIbCTBA
Jdonrocpo4Hble obA3aTenbCcTBa -
KpaTkocpouHble 06si3aTenbCcTBa
3a0MmKEeHHOCTb NOCTaBLLMKaM 113
14 3a40MmKeHHOCTb No NPOYUM Hanoram 23
15  3apomkeHHOCTb akumoHepam 25810
13 OueHo4Hble obs3aTenbCTBa 30
KpaTKOCpOYHbIe 3aliMbl 16
Yimozo kpamkocpoYHbiIx 06s13amenbcme 25992
BCEI'O OBSA3ATEJIbCTB U KATTUTAJIA 16688

"eHepanbHbIN AnpekTop

WenoTkuH A. O.

27 anpenga 2017 roga



NAO "SKOCUCTEMA™

KOHCONMUAWPOBAHHbLIN OTYET O COBOKYMHOM

NOXOAE

3A NEPVO[, C 8 OKTABPA 2015 FOAA MO 31 AEKABPS 2016 FOAA

(B ThiCAYaX poccuiickux pybneii)

npum
. Mpunbbian 1 ybbITKK
16 Bbipydka 1245
16 CebecTonmocTb Npogax (860)
Banosasi npubbinb 385
17 Kommepueckne pacxogpl (2065)
17 YnpaBneH4yeckne pacxoqpl (6952)
OnepaumnoHHas npubbinb (8632)
18 duHaHcoBble OOX0abI 485
18 Mpoune goxonpbl 358
18 Mpoune pacxoqpl (3695)
MpubbINb 4O HANOrooboXeHMs (11484)
14 M3meHeHne OTNOXEHHbIX HanoroBbIX akTMBOB 1177
Mpubbinb 3a nepuog (10307)

Mpouynit COBOKYNHbIN [OXOA, -
CoBOKyNHbIV AOX04 3a nepuog (10307)

CoBOKyNHbI 40X0[, OTHOCALLMNCS K:
akumoHepam AO "3Skocucrtema” (10302)
HEKOHTpOoNUpyoLLen Aone yyacTtus (5)

"eHeparnbHbIA ANPEKTOP

WenoTkmH A. .

27 anpenga 2017 roga



NAO "9KOCUCTEMA™
KOHCONUAWPOBAHHbLIN OTYET O ABUXEHUW AEHEXHBIX
CPEACTB

3A NEPUONA C 8 OKTABPA 2015 NOAA MO 31 AEKABPA 2016 TOOA

(B TbicAYax poccuiickux pybneit)

NpuM.
OnepaunoHHas AeATeNbHOCTb
MoctynneHus - Bcero 1548
16 B T.4. oT nokynaTeneun 1245
18 T[lpoune 303
Mnartexwu - BCero (13323)
17 B T1.4. nocTtaBLmKam (4526)
17 Onnata Tpyaa paboTHukam (2365)
17 ApeHaHble nnaTexu (1556)
18 [lpoune (4896)
Hanor Ha npubbinb -
HMmoezo onepayuoHHas desimenbHOCMb (11795)
UHBecTMLUNOHHAA [eATENbLHOCTb
MocTtynneHus - Bcero 448
Mpogaxa HeobOPOTHBLIX aKTUBOB -
7 PesynbTtaT OT NpnobpeTeHus AoYepHen KoMnaHmm 18
8 BosBpaT npegocTaBneHHbIX 3aiMOB 430

MpoueHTbI M AMBUAEHObI MOJNYyYEHHbIE -
Mpoyne nocTynneHus -
MnaTtexwu - BCero (12558)

10 TllprobpeTeHne HeobOPOTHbBIX aKTUBOB (1815)
8 [lpepocTtaBneHune 3aimoB (10723)

MprobpeTeHne akumm (gonen ydactuns) -
MprobpeTeHne AonroebIx L/0 -

Mmozo uHeecmuyuoHHas1 dessmesibHOCMb (12090)
®PurHaHCOBas AeATeNnbHOCTb
MocTynneHus - Bcero 27110
MpuBneyeHne KPaTKOCPOUHbIX KPEANTOB 300
15 Tlpogaxa cOB6CTBEHHbIX aKLWi 26810
Bbinyck gonrosbix L/6 -
Mpoune -
Mnatexwn - Bcero (3037)

CoOCTBEHHMKAM aKLuiA -
Bbinnarta aneuaoeHOos -
MoraweHne KpaTKOCPOYHbIX KpeauToB (300)

18 [poune (2737)
Wmoezo ¢huH. dessmenbHOoCMb 24073
BnnsHue nsmeHeHunsi BaniOTHOrO Kypca -
Yuctbin npuTok 188

[leHexHble cpeacTBa Ha Ha4ano OTYETHOro

nepuoaa -
[leHexHble cpeacTBa Ha KOHEL, OTYETHOro

nepuwoga 188

"eHepanbHbIN OUPEKTOP

LenoTknH A. 1.




27 anpenda 2017 roga

NAO "9KOCUCTEMA™

KOHCONUOWPOBAHHbIN OTYET OB U3MEHEHUAX B COBCTBEHHOM
KAMUTANE

3A NMEPUO[ C 8 OKTABPS 2015 FOAA MO 31 AEKABPS 2016 FOOA

(B TbicAYax poccuiickux pybnei)

OTHocswWMecs K akumoHepam MAO "dkocucrema”

AKUMOHEpPHbIN HepacnpepeneHHas HekoHTponupytowiasn Utoro no
Kanurtan npuobiNb Aons yyacTtus KanuTtany

OcraTtok Ha
Havano
nepuoaa 1000 1000
MpnobpeTeHne
po4depHen
KOMMaHuK 3 3
OtyeT 0
COBOKYMHOM
goxone (10302) (5) (10307)
WTtoro 1000 (10302) (2) (9304)

"eHeparnbHbIA ANPEKTOP

LenoTtkun A. [.

27 anpenga 2017 roga




NAO «3KOCUCTEMA»

NPUMEYAHUA K KOHCONUOUPOBAHHON ®UHAHCOBOM OTYETHOCTHU

31 AEKABPA 2016 TOAA

(B ThICAYAX poccuitickux pybneit)

1. OBWME CBEAEHUA

[aHHaA 0TYETHOCTb COCTaB/IeHa 3a nepuog ¢ 8 oKTA6pa 2015 roga no 31 aekabpsa 2016 roga

My6anuHoe aKumoHepHoe obuiecTBO «IKocucTema» (manee — MNAO «IKocucTema») U ero Ao4epHsa
opraHusauma 000 «LUUT» (ganee — Mpynna wam Fpynna IKocucTema) OCyLLECTBAAET caeayowme Buabl
X03NCTBEHHOW NeATe/IbHOCTY:

1. OnToBasA TOProsasa CTPOUTENIbHbIMW MaTepUaNamm;

2. O6paboTKa BTOPMYHOrO HEMETANIMYECKOTO CbIPbA;

3. Mpon3BOACTBO 1AKOB, KPACOK M aHANOMMYHbIX MaTepmasioB ANA HaHECEHMA NOKPbLITUN;
4. MNponsBoacTBO NOAUIPAaPUYECKUX KPACOK U MACTUK;

CpeaHecnucoyHan YncaeHHocTb paboTHnkoB B 2016 roay coctaBuna 11 yenosek.

18 HoAbpa 2015 roga AO «3dkocuctema» 6blno nepemmeHoBaHo B MMAO «3kocuctema». CmeHa
OpraHn3aLMOHHO-NPaBoBOM GOpPMbl OTpakeHa B HOBOW peaakuuu YcTaBa, yTBepaeHHoh O6wmum
cobpaHnem akumoHepoB. HaumeHoBaHWe BbINO U3MEHEHO B Lensx NpPUBeAEHNA ero B COOTBETCTBME C
NOJI0XKEHMAMM YETBEPTOM raBbl MpaxkgaHcKoro kogekca Poccuiickoit Pepepaunn.

B 2016 roay vn paHee NPOUCXOAUNO U3IMEHEHME OpPraHu3aLMOHHO-NPaBOBbIX GOPM OpraHmsauui,
3apPerncTpuUpoBaHHbIX Ha Tepputopum Poccuinckon Pepepaunm B Gopme OTKPbITbIX M 3aKPbITbIX
aKUMOHEepHbIX 0bWwecTs, Uensax Ux NpuUBeAeHMA B COOTBETCTBME C MOJIOMKEHUAMU YeTBEepPTON [NaBbl
lpaxpaHckoro Kogekca Poccuiickon depepaumn. HaumeHoBaHWEe opraHM3auMii yKasaHbl C Y4ETOM
OCYLLEeCTBNEHHbIX U3MEHEHMN MO COCTOAHWUIO Ha AaTy NOArOTOBKM HACTOALLEN KOHCONMAMPOBAHHOWM
$MHaAHCOBOW OTYETHOCTM.

AKumoHep - dusmnyeckoe MU, rparkgaHuH Poccuinckon Peagepaunn, Mateees Bnaaucnas NeHHagbesuny,
ABNAIOWMNACA eANHCTBEHHbIM akuuoHepom T[MAO  «dKocucTema», BAALEOWMNA  O0OBbIKHOBEHHBIMM
UMEHHbIMM akumamm B Konndectse 1 000 000 wTyK, 4to coctasnaneT 100% Bcex akumit obuiecTsa.

B coctaB CoBeTta gmpektopos [TAO «9KocucTema» No COCToaHMIO Ha 31 aekabpa 2016 roaa BxoaAT:
MaTtsees Bnagucnas leHHagbeBuu - [pegcepatens CoBeTa ANPEKTOPOB

AyrvH AHTOH AHaToNbeBMY

Enncees Bnagumup Cepreesny

LlenotkmH Anekceit Imutpuesuny



KanawHwnkos AnekcaHgp AneKkcaHaposuy
2 YCNOBMUA BEAEHUA AEATENBHOCTU B POCCUNCKOM PELEPALUN

JKoHOMMKa Poccuiickon depepaunmn NposBAAeT HEKOTOpble XapaKTepHble 0COBEHHOCTM, npucyluune
pa3BMBaAKOLLMMCA pbiHKaM. Hanorosoe, Ba/ilOTHOE M TaMOMKEHHOE 3aKoHoAaTenbctBo Poccuitckoit
depepaunn gonyckaeT BO3MOXKHOCTb PasHbIX TONIKOBAaHMI U CO34aeT AOMNOIHUTE/IbHbIE TPYAHOCTU AN
OpraHM3aLMii, OCYLLECTBAAIOLLMX CBOIO AeAaTe/IbHOCTb B Poccuinickon Peaepauni.

Monutuyeckan M 3SKOHOMMYECKAs HecTabuIbHOCTb, TeKylWana CUTyauus C BBEAEHWEM CaHKLUUN,
HeonpeaeneHHOCTb M BONATU/IbHOCTL (OHAOBOrO M TOBApPHOrO PbIHKOB W ApPYyrue PUCKM OKasaan u
MOTYT NPOAO/IXKaTb OKa3bIBaTb BAMAHNE Ha POCCUIACKYHO SKOHOMMUKY.

OduumanbHbIt Kypc obmeHa poccuiickoro pybna k gonnapy CLUA, yctaHaBauBaembili LleHTpanbHbIM
6aHKom Poccuiickon degepaumm, cocTaBun:

Ha 31 aekabpa 2016 ropa — 60,6569;
Ha 31 nekabpsa 2015 roga — 72,8827.

OduumanbHbI Kypc obmeHa poccuitckoro pybnasa K eBpo, ycTaHaBAMBaemblit LleHTpanbHbiM 6aHKOM
Poccuiickont ®epepauymm, coctaBun:

Ha 31 geKkabpa 2015 ropa — 63,8111,
Ha 31 aeKkabpa 2015 roga — 79,6972

Byaywee akoHomuMyeckoe passuThe Poccuiickoit depepaumy 3aBUCUT OT BHELWHMX GaAKTOPOB U Mep
BHYTPEHHEro XapaKkTepa, npeanpuHMmaembix [pasutenbctBom Poccuiickoih  depepaumn  ans
NoAJEP’KaHUA POCTa M BHECEHWA W3MEHEHWI B Ha/lOroBylo, IOPUAMYECKYIO M HOPMaTUBHYHO 6asbl.

PykoBOACTBO MonaraeT, 4to UM MpeanpUHUMAIOTCA BCe HeOobXoAMMble Mepbl Aaa NOAAEPMKKK
YCTOMYMBOCTM M pa3BuUTMA HBu3Heca pynnbl B COBPEMEHHbIX YCAOBMUAX, CAOXMUBLUMXCA B BU3Hece u
SKOHOMMKe. byayllas sKOHOMMYecKas cuMTyauua U HOPMATMBHO-MPAaBOBas cpeda M ee BO3LencTeue
Ha geaTenbHOCTb MPYNNbl MOTYT OT/IMYATLCA OT TEKYLLMX OXKUAAHUIA PYKOBOACTBA.

3 OCHOBA NPEACTAB/ZIEHUA UHOOPMALIUN

Hactosiwasa KoHconMamMpoBaHHasa ¢GMHAHCOBas OTYETHOCTb MOArOTOBJEHA B  COOTBETCTBUU C
MesKayHapoaHbIMM cTaHZapTamu GUHaHCOBOM oTYeTHoCcTU (ganee — MC®PO), BKoYas BCe NPUHATbIE U
aevicteyolwme B otyeTHOoM nepuoge MCPO u wmHTepnpetaumm KomutetTa no MexayHapoaHbIM
CTaHAapTam GUHAHCOBOM OTYETHOCTM, M NOSIHOCTBIO MM COOTBETCTBYET.

KoHconnagmpoBaHHaa ¢uHaHcoBasa oOT4YeTHOCTb [pynnbl 6blna MoAroToB/AeHa Mcxogda M3 MpuHUMNA
OLEHKM No daKTMyecKnm 3atpatam. Janee nNpuMBOAATCA OCHOBHbIE MOJIOMKEHUA YYETHOM NOJINTUKM,
KOoTopble 6biIM  UCMOJIb30BaHbl MPW MNOAFOTOBKE KOHCONMAMPOBAHHON (GUHAHCOBOWM OTYETHOCTU.
[aHHble NONOXKEHNS YYETHOMW MOAUTUMKU NOCAEeAO0BaTE/IbHO MPUMEHAANCH NO OTHOLIEHUID KO BCEM
npeacTaBAeHHbIM B AaHHOW KOHCONMANPOBAHHOM PUHAHCOBOM OTYETHOCTU MEPUOAAM, 33 UCKIHOYEHMEM
cneuuanbHO OrOBOPEHHbDIX C/lyYyaes.

4 NMEPUMETP KOHCONUOALNA



Kak onucaHo B [MpumeyaHuun 5, KoOHCcONMAMPOBAHHAA ¢GUHAHCOBAA OTYETHOCTb [pynnbl OTpa)kaet
pes3ynbTaTbl 4eATEbHOCTU MaTEPUHCKON U AoYepHel opraHmusaumnii. [ouyepHas komnaHua 000 «UUT»
6blna npuobpeTteHa B Hosbpe 2016 roga. MAO «3KocucTema» BHEC/O B YCTaBHbIM KanuTtan 000 «UUT»
20400 pybnen, Tem cambiMm ONIATMB CBOKO 010 — 51% ero ctoMmocTtu.

5 KPATKOE ONUCAHMUE BAXHEMLLWX NPUHLUMUNOB YYETHOM NO/IUTUKU

Huyke npMBOAATCA OCHOBHbIE MPUHUMMbI YY4ETHOM NOANTUKK pynnbl.

5.1 BKkaloueHue AovepHeit OpraHU3aLnm B KOHCONUANPOBAHHYIO PUHAHCOBYIO OTYETHOCTb
JouepHue opraHusauum

[oyepHue opraHusaumm npeacTaBnAaloT coboli TakMe 0ObBEKTbl WMHBECTUUMI, KoTopble [pynna
KOHTpOAMpyeT, Tak Kak [pynna (1) obnagaeT NoAHOMOYMAMM, KOTOpble MPenOoCTABAAIT et
BO3MOXHOCTb YMpPaB/AATb 3HAYMMOM AEATeNbHOCTbIO, KOTOPAs OKasblBAET 3HAYMUTENIbHOE BAUAHUE Ha
[oxop obbeKTa MHBECTUUMIA, (2) nopBepraeTcs pPUCKam, CBA3AaHHbIM C MepPeMeHHbIM [0X0A0M OT
yyactus B OObBEKTEe WHBECTUUMA, MAM MMEEeT MPaBO Ha NOJyYeHWe TaKoro foxofa, u (3) umeer
BO3MOXHOCTb MCMO/1b30BaTb CBOM NOJHOMOYMA B OTHOLIEHUWN OOBEKTA MHBECTULMIA C LLENIbI0 OKa3aHmA
BAMAHUA HA BE/IMYMHY [0X0Aa UHBecTopa. [pu oueHKe Hannuma y pynnbl NOHOMOYMIA B OTHOLLUEHWUU
OPYro opraHMsaumMm HeobXoAMMO PaACCMOTPETb Ha/MuME M BAUSHME peanbHbIX NpaB, BK/OYas
peanbHble NOTEeHUManbHble npasBa rosnoca. [paBo ABNAETCA peasbHbIM, eCAn AepXaTenb umeer
NPaKTUYECKYID BO3MOMHOCTb PeasnM30BaTb 3TO MPABO MNPWU MPUHATUM pPELEHUA  OTHOCUTENbHO
ynpaBneHMa 3HauyMMoMn  OesaTeNbHOCTblo  06bekTa  MHBecTMUM. [pynna  moxeT obnagatb
NOSIHOMOUYMAMM B OTHOWEHUU OBbEKTA MHBECTULMMI, [aKe ecliM OHa He MmeeT BONbLUMHCTBA MpaBs
ronoca B oObeKTe WHBECTUUMW. B nNoOAOOHbIX CcAy4asax ANA OnNpefeneHus HanuMuma peasibHbIX
NOJIHOMOYMI B OTHOLWEHMWN 06BEKTA UHBECTUUMI Tpynna AOMKHA OLEHUTb pa3mep MakeTa CBOMX Npas
rofloca Mo OTHOLIEHMIO K pasmepy U CTEMEHW PaccpefoTOYEHUA NAKETOB APYrux AeprkaTenen npas
rosioca. Mpasa 3aWmTbl APYrMX MUHBECTOPOB, TaKMe KaK CBA3aHHbIE C BHECEHWEM KOPEHHbIX U3MEHEHWI B
0eATeNbHOCTb 06bEeKTa MHBECTULMIA UAN NPUMEHSAIOLMECA B UCKAKOYMTENbHbIX O0BCTOATENbCTBAX, HE
NPenATCTBYOT BO3MOXKHOCTU [pynnbl KOHTPOMPOBaTb OOBEKT MHBECTULMIA.

JoyepHre opraHn3aunmn BKAHOYAKOTCSA B KOHCOMANPOBAHHYO GUHAHCOBYIO OTYETHOCTb, HAYMHAA C AATbl
nepegaun [lpynne KOHTPOAA Hag WX onepauusamu (aaTbl NpuobpeTeHusa), M WCKAOYaloTCA U3
KOHCO/IMAMPOBAHHOM OTYETHOCTM, HAaUMHaA C AaTbl yTepU KOHTponsA. Bce BHyTpurpynnosble onepauum,
Canbfo, a TaKXKe HepeasM30BaHHasA NpPuOLIIb M YObITKM NO pacyeTam MeXKAy OpraHM3auuamm,
Bxoaawmmmn B Fpynny, UCKAOYatoTcA. HeKOHTpoaupytowme A0AM y4acTMA PAcKpbIBAOTCA OTAEbHO.

Mpn npuobpeTeHNN [A0OYEPHUX OPFraHU3aLMIA, BKAOYAA OpraHM3auuMu, HaxogalwmecAa noL obwmm
KOHTPOMEM, WCMNONb3yeTca MeTos npuobpeTeHua. 3aTpatbl Ha npuobpeTeHMe oOLEeHMBAOTCA Ha
OCHOBAHMM CMNpaBen/IMBOM CTOMMOCTM MepefaHHbIX B3aMeH aKTMBOB, BbIMYLLEHHbIX aKUUA U
006A3aTeNbCTB, BO3HMKAWOLWMX WAN OXMAIEMbIX B MOMEHT npuobpeTeHus. 3aTpaTtbl, CBA3aHHble C
npuobpeTeHnem, OTHOCATCA HA pPacxoabl MO Mepe BO3HUKHOBEHMA. MOMEHTOM NpUOBpeTeHnn cumTaeTca
nata npuobpeTeHMa opraHusauMm, a B Cc/ydvae, Koraa npuobpeTeHne p[oneli B opraHusaumm
OCYLLECTBAAETCA NO3TAaNHO, MOMEHTOM NPUOBPETEHUA CHUTAETCA AaTa NOKYMKM KaXKAOW A0NN.

OpraHusauma-nokynatenb AOMKHA byAeT oTpasuTb Ha AaTy npuobpeTeHus 0ba3aTenbeTBO No Abomy
YCNOBHOMY BO3HarpasKAEeHWI0O B CBA3W C MOKYMKOW. M3MeHeHMs CTOMMOCTM 3Toro 06A3aTenbCcrsa,
BO3HMKalOWME B MPOLLECCE OLLEHKM, KOPPEKTUPYIOT ryaBua. M3meHeHus, BO3HMKaloWme nociae Aathl



npuobpeTeHnn, byayT OTparkaTbCA B COOTBETCTBMM C APYrMMWU NpUMeHUMbIMM MCOHO, a He nyTem
KOPPEKTMPOBKM ryasua.

FyABUA N HEKOHTPOIUPYIOLLLAA A0NA YHaCcTUA

MpeBblWeHNne CyMmMmbl NepesaHHOro BO3MELLEHMA, CTOMMOCTU MPUOBPETEHHOM HEKOHTPOAUpYLOLWEeN
OONM yyacTusa U CnpaBeaMBON CTOMMOCTM NI0OON MMeBLUENCA paHee B OpraHW3auuu 0AM Ha AaTy
npuobpeTeHMA Hag cNpaBeAMBOMA CTOMMOCTBIO foAK [pynnbl B UAEHTUDULMPYEMDBIX NPUOBPETEHHbIX
UYMCTbIX aKTMBAX OTparkaeTcA Kak ryasun. Ecnm dakTMyeckas CTOMMOCTb NpUOBpPeTeHMA MeHblue
Cnpaseg/IMBOM CTOMMOCTM YUCTbIX AKTUBOB MPUOBPETEHHOW Ao4YepHel opraHM3auumm, B Cayyae
BbIFOAHOW MOKYMKW pasHuLQA OTpaXaeTcA HemnocpeacTBEHHO B KOHCO/NMAMPOBAHHOM OTYeTe O
COBOKYNMHOM goxoge. lN'yaABUA OLEHNBAETCA Ha BO3MOXKHOE CHUXKEHME CTOMMOCTM EXKEFOAHO, a TaKXKe Npu
HaMYMM MPU3HAKOB CHUMKEHUA CTOMMOCTU. [NA uenei TecTMpPOBaHWS Ha obecueHeHWe ryasun
OTHOCUTCA K FeHepupytoLLemMy AeHeXHble CPeACTBa aKTUBY, rpynne akTMBOB (reHepupytoLLein eauHNULE).

HekoHTponupyloLLasa Ao y4acTua npencraBaset coboi YacTb Npubbiav UAK YBbITKA M YNCTbIX aKTUBOB
A0YepPHEel opraHn3aummn, OTHOCALLYHOCA K [01e Y4acTMA B YCTAaBHOM KanuTane, KOTopas He NPUHaANEeKUT
NPSAMO WM KOCBEHHO, Yepe3 AoYepHWEe OPraHU3auuun, roNIOBHOM OpraHusauuun. Fpynna yyuTbiBaeT
onepauunn, OTHOCALLMECA K HEKOHTPOMPYIOLLEN A0/1e y4acThA, Kak onepaumm ¢ akumoHepamu Mpynnoi.

B cootBetctBMM € nosoxeHnamu MCOO (IFRS) 3 «Ob6beanHeHna 6usHecoB» MOKynaTeNb MNpu3HaeT
naeHTMduumpyemble aKTuBbl, 00s3aTenbcTBa M YC/AOBHble o06A3aTenbcTBa nNpuobpetaemon
OpraHusaLmm, KOTopble COOTBETCTBYIOT KPUTEPUSAM NPU3HAHMA, MO UX CNPaBeAIMBOMA CTOMMOCTM Ha AaTy
MOKYMKK, N Nt06as HEKOHTPOAMPYIOLLAA A0 y4acTUA B NpMobpeTaeMoi OpraHmn3aumnn ycTaHaBaMBaeTcA
B pa3amepe HEKOHTPOIMPYIOLLEN A,0/1M Y4acTUA B YUCTOM CNpaBeaIMBON CTOMMOCTM YKa3aHHbIX CTaTeu.

K accoummpoBaHHbIM OpraHM3auMAM OTHOCATCA OpraHM3auuu, Ha KoTopble [pynna oOKasbiBaeT
3HAUUTENIbHOE B/IMAAHME U KOTOPble He ABAAIOTCA AOYEPHUMMU OPraHM3auMAMMW W He MpPencTaBAAaloT
coboi font0 y4yacTMs B COBMECTHOM npeanpuHumartensctse. [log 3HAUYUTENbHBIM - BAUSHUEM
NMOHMMAETCA BOSMOXKHOCTb Y4acTBOBATb B MPUHATUM pelieHui no PpUHAHCOBOI WM OMNepaunoOHHOM
NOSIUTUKE OPraHM3aLMm, HO He KOHTPOJIMPOBATb MM COBMECTHO KOHTPO/IMPOBATb TaKylo MOAUTUKY.

AccouuMMpOBaHHbIE OpraHW3aLMuM y4yuTbIBAlOTCA MO MeToay n[osneBoro yvactua. Jons [pynnbl B
npubbiin M ybbITKAaX acCoOUMMPOBAHHbLIX OpraHM3auMin nocne npuobpeTeHUs oOTpakaeTcs B
KOHCO/IMANPOBAHHOM OTYETE O COBOKYMHOM 0X0/€, A 4015 B USMEHEHUWN NPOYEr0 COBOKYMHOMO A0X0A3
nocne NnpuobpeTeHMA NPUIHAETCA B COCTABE NPOYEro COBOKYMNHOro Aoxoaa. HepeannsosaHHas npubbiib
no onepaumam mexay pynnoii M accouMMPOBAHHBLIMMU OPraHM3aUMAMU WUCKIKOYAETCA B pasmepe,
COOTBETCTBYOLEM Ao0/e [pynnbl B aCCOUMMPOBAHHbBIX OpraHM3aLmaAx, Hepeasnn3oBaHHble YObITKM TakKe
WCKIOYALOTCA, KPOME C/TYYaEeB, KOr4a MMEOTCS NMPU3HAKU CHUXKEHMA CTOMMOCTU NepesaHHOoro akT1Ba.

Hons Tpynnbl B Ka)AoOM accouMMPOBAHHOM OpraHMsauuM OTpaxkaeTcd B KOHCONMAMPOBAHHOM
Byxrantepckom b6anaHce B Cymme, BK/IOYAIOLLEN CTOMMOCTb NpMoBpeTeHus, C y4eToM ryasuaa Ha aaty
nNprMobpeTeHnn, a TaKKe ee [0/0 B NPUBLINAX M YyObITKAX U JONI0 B U3MEHEHUAX PE3EPBOB C MOMEHTA
npuobpeTeHnn, KOTOpble NPU3HAIOTCA B coOCTaBe Kanutana. [log CHMXKEeHMEe CTOMMOCTM TaKMx
WHBECTMLMIN HAYNCNSAETCA COOTBETCTBYIOWMI peseps.

Mpu3HaHWe ybbITKOB NPWU UCMONb30BaHUN MeToAa AONEBOro y4acTus NpekpallaeTca ¢ TOro MOMEHTa,
Korga 6anaHcoBas CTOMMOCTb GUHAHCOBOrO BAOMEHMA B aCCOLMMPOBAHHYIO OpraHU3aLMio CTaHOBUTCA
paBHOW HyY/IO, 33 WCKAOYEeHMemM Tex cayyaeB, Korga [pynna oTBedaeT no o6A3aTenbCTBam



accouMMpOoBaHHOM OpraHM3auumn UamM BblaaBana rapaHTUM B OTHOLWEHUM 0653aTeIbCTB acCOLMMPOBaAHHOM
opraHu3aumu.

5.2 ®duHaHCOBbIE UHCTPYMEHTDI

®PUHAHCOBbIE MHCTPYMEHTbI, OTPAXKEHHbIe B KOHCO/NMANPOBAHHOM oT4YeTe 0 GMHAHCOBOM MOJIOKEHUN,
BKNIOYalOT PUHAHCOBbIE aKTUBbI, B YAaCTHOCTM, AEHEXHble CPeACTBa U UX 3KBUBANEHTbI, AeBUTOPCKYIO
33J0/IKEHHOCTb U MHble GUHAHCOBblE AKTMBbI, a TaKXe ¢(MHaHCOBble 06A3aTeNbCTBA, B YACTHOCTY,
KPeaAUTOPCKYIO 3a[0/3KEHHOCTb, KpeauTbl U 3aiiMbl. KOHKpeTHble mMeToAbl MPU3HAHWA U OLEHKU B
KOHCONIMANPOBAHHOW GUHAHCOBOW OTYETHOCTM PAaCKPbIBAOTCA B  OTAENbHbIX CTaTbAX YYeTHOM
NOJIMTUKU, OTHOCALLUXCA K KaXKAOMY UHCTPYMEHTY.

YyeT pUHaHCOBbIX MOPYYMTE/NLbCTB

®PUHAHCOBBIMW MOPYYMTENBCTBAMWU ABAAIOTCA AOrOBOPbI, COMAaCHO KOTOpbIM MopyyuTenb o6a3aH
NPOU3BECTM OrFOBOPEHHbIE MNANATEXWU AN BO3MELLEHMA Aep’KaTento NopyyntenscTea  ybbiTKa,
NOHECEHHOro UM B CBAI3M C HEOCYLLLECTBAEHNEM ONnpeaeNeHHbIM 3aeMLINMKOM NiaTeka B YCTaHOB/IEHHbIM
B 40/roBOM PUHAHCOBOM MHCTPYMEHTE CPOK, COINaCHO NePBOHAYa/IbHbIM AN N3MEHEHHbIM YC/I0BUAM.
durHaHCcoBblE MOPYYUTENLCTBA MEepBOHaYaslbHO MPU3HAIOTCA B y4eTe MO crnpaBea/MBON CTOMMOCTU U
B Aa/ibHElLIEeM OTPa*KaloTcA MO HauBbiCliel M3 ABYX BeanuyuH: (1) ocTaBlieiicA 4acTu CTOMMOCTH,
NpPW3HaHHOW NepBOHayanbHO, U (2) Hanbonee BEPOATHOM OLEHKE PYKOBOACTBA NPEACTOALLMX PAaCX040B
no noratleHunto 06A3aTeNbCTBa Ha OTYETHYIO AaTy.

PackpbiTe HbOpPMaLMKM O CNpaBeaIMBON CTOMMOCTU

Ona ueneir NOAroTOBKU KOHCONMAMPOBAHHOW (GMHAHCOBOM OTYETHOCTU ChpaBen/MBas CTOMMOCTb
0ebUTOPCKOM 3a,0/1KEHHOCTM PACcCUUTLIBAETCA MyTEM AUCKOHTUPOBAHMA OyAyLLMX NOTOKOB AEHEXKHbIX
CPEeACTB C UCMONb30BAHNEM TEKYLLEW PbIHOYHOW MPOLEHTHOWM CTABKM, MPUMEHAEMOWN K aHANOMMYHbIM
3aliMam Ha OTYETHYIO AaTy.

Onsa ueneit NOAroTOBKM KOHCONMAMPOBAHHOM (GUMHAHCOBOW OTYETHOCTM ChpaBeA/MBas CTOMMOCTb
bUHaAHCOBbIX 06A3aTeNbCTB U NPOYNX GUHAHCOBBIX MHCTPYMEHTOB (33 MCKAOUYEHMEM KOTUPYEMbIX Ha
6MpKe) paccUMTLIBAETCA NYTEM OUCKOHTUPOBAHWUA OyAyLLMX MOTOKOB AEHEXKHbIX CPeACTB NO AOr0BOPam
C UCMO/Ib30BAHNEM TEKYLLEN PbIHOYHOM MPOLEHTHOM CTaBKKU, NO KOTOpoM pynna moxKeT npousBoaunTb
33aMMCTBOBaHMA C UCNO/Ib30BAHMEM aHANOMMYHbIX GUHAHCOBLIX MHCTPYMEHTOB.

5.3 XepxkuposaHue

Mo npon3BoAHbIM GUHAHCOBLIM MHCTPYMEHTAM, NPU3HAHHBIM MHCTPYMEHTaMW XeAKMPOBaHUs, Mpynna
NPUMeHAET y4eT XeArKMpPoBaHWA. pynna MCNONb3yeT TO/IbKO XeArKUPOBAHWE AEHEXHbIX MOTOKOB
ONA yNpaBAeHUA U3MEHEHUAMM AEHEXHbIX NOTOKOB M3-3a U3MEHEHMA KYpPCOB MHOCTPAHHOM BaftOThI
Mo NPOrHO3MPYEMbIM CAEe/IKaM, BEPOSTHOCTb OCYLLECTB/IEHUS KOTOPbIX BbiCOKa. IddeKTnBHaAA 4yacTb
WM3MEHEHUI CNpPaBesIMBON CTOMMOCTU MHCTPYMEHTA Xe4KMPOBAHUA OTPAXKaETCA B MPOYEM COBOKYMHOM
poxoge. Mpubbinn n ybbITKKM, OTHOCAWMECA K HesPDEKTUBHOW 4YacTM W3MEHeHWUW cnpaBeaMBOM
CTOMMOCTU MHCTPYMEHTA XeAXKUPOBaHWSA, cpasly MepeHoCATCA B COCTaB Npubbineir n ybbITKOB.

MN3meHeHMA cnpaBeganBOA CTOMMOCTM MNPOWM3BOAHbLIX (GUHAHCOBBIX MHCTPYMEHTOB, KOTOpble He
ABNAOTCA MHCTPYMEHTAMU Xe[KMPOBAHUA, MNPU3HAIOTCA B cocTaBe npubbiiet u ybbiTKOB. [pn
HacTynAeHUN CPOKa WCMOJHEHUA MO CAENKE C MHCTPYMEHTOM XEAXKMPOBAHMA WAW €ro npoaaxe,
nMbo Korga TakoW WMHCTPYMEHT nepecTaeT yAOBNETBOPATb KPUTEPUAM y4yeTa XeAXKMPOBaHMA, BCe



HaKon/eHHble NPUBLIAN N yObITKA, OTParKeHHble B COCTaBe KanuTana, NPOAOJ/IKAOT Yy4MTbIBAaTbCA B
COCTaBe KanuTana [0 MOMEHTa BbIMOJHEHUA MpPOrHosupyemont onepaumn. Ecnam  BbiNnosHeHue
NPOrHO3MpPyeMOoii onepaumm No MHCTPYMEHTY XeAKMPOoBaHUA B0AbLUEe He 0XKMAAETCHA, CYMMa COBOKYMHOW
NpM6bINK UK YBbITKA MO MHCTPYMEHTY XeAKUPOBaHWA, NPMU3HAHHAA B COCTaBe KanuTana, NepeHoCuTcA B
cocTaB npubbiiet 1 ybbITKoB. CnpaBea/ivBas CTOMMOCTb MHCTPYMEHTOB XeAKMPOBaHWUA onpegenseTcs
Ha KOHeL, Ka)K4oro OT4eTHOro nepuMoga Ha OCHOBE PbIHOYHOW CTOMMOCTM, KOTOpas O0bbIYHO
pPaccUnTbIBAETCA KPeAMUTHbIMU OpraHM3aunamMu.

5.4 ®duHaHCOBbIE aKTUBbI, He ABAAIOLWMECA NPOM3BOAHBIMU

lpynna KnaccuduumpyeT cBou UMHAHCOBbLIE AaKTUBbLI MO C/edyloWUM KaTeropuam: (a) ¢uHaHcoBble
aKTUBbI, U3MEHEHME CMPaBEANIMBOM CTOMMOCTM KOTOPbIX OTPAXKaeTca B COCTaBe Npubbinei u ybbiTKOB
KOHCONMAMPOBAHHOrO OTYETa O COBOKYNHOM A0X0A4e, (6) dMHAHCOBbIE aKTMBbI, MMEIOLLMECA B HAANYNN
ANA npoaaku u (B) 3aimbl U AebUTOPCKasA 3a4,0/KEHHOCTD.

Knaccudumkauma 3aBucUT OT LeM, C KOTOPOW npuobpetanncs ¢GpUHaAHCOBblE aKTUBbI. PYKOBOACTBO
onpegenser KaacCMPUKauMio QGUHAHCOBLIX aKTMBOB MNPU WX NEePBOHAYa/NbHOM MNPWU3HAHMK WU
nepecmaTpmMBaeT WX HasHayeHWe, onpegensas MeToh OUEHKM — MNO aMOPTU3MPOBAHHON WU
CNpaBeaNMBON CTOMMOCTM — Ha KaXKAYHo OTYETHYIO AaTy.

a) ®PurHaHCOBbIE aKTUBbI, U3MEHEHME CﬂpaBe,ﬂ,ﬂMBOVI CTOMMOCTU KOTOPbIX OTpa*aeTcA B COCTaBe
I'IpVI6bIl1€V1 n Y6bITKOB KOHCOMNAMPOBAHHOIO OT4E€Ta O COBOKYNMHOM AoXo4e.

drHAHCOBLIM aKTUB BK/AOYAETCA B JaHHYIO KaTeropuio, ecin oH npuobpeTaeTtcs rnaBHbiMm obpasom
ON5 NPOAAXKM B TEYEHME KOPOTKOro nepuosa BpPemMeHU WAW 3TO ABAAETCS HamepeHMem PYKOBOACTBaA.
AKTMBbI 3TOM KaTEropum KaaccuPuuUMpyloTca Kak o060poTHble aKTUBbI, €CIn UX peanmnsaums
oXmpaetca B TedeHue 12 mecAaues nocne OT4eTHOM gatbl. Mpubblan M ybbITKM, BO3HMKalOLWME B
CBASN C W3MEHEHWSAMM CnpaBenIMBON CTOMMOCTM KaTeropum «UHAHCOBbIE aKTMBbI, M3MEHEHWe
CcnpaBen/iIMBOA  CTOMMOCTM  KOTOpPbIX OTpaskaeTcA B cocTtaBe  npubbineit ©n  ybbiTKOB
KOHCO/IMAMPOBAHHOIO OTYeTa O COBOKYMHOM J0XOZE», MPU3HAIOTCSA B cOCTaBe Npubbinei n ybbiTKOB
KOHCONMAMPOBAHHOIO OTYETa O COBOKYMHOM [,0XOAE B TOM NEPUOAE, B KOTOPOM OHU BO3HUKAMU.

Mo coctoaHuto Ha 31 gekabps 2016 roga pynna He MMena CyWecTBeHHbIX GMHAHCOBbLIX aKTUBOB,
KNnaccMdUUMpPOBaHHbBIX MPU MNEPBOHAYA/NIbBHOM MPU3HAHUM KaK (PUHAHCOBbIE aKTUBbI, WM3MEHeHWEe
cnpasegiMBOMA  CTOMMOCTM  KOTOPbIX  OTparkaeTcA B coctaBe  npubbiieir U ybbITKOB
KOHCONMANPOBAHHOIO OTYETa O COBOKYMHOM [,0XO0Ae€.

6) ®UHaAHCOBbIE aKTUBDI, nmeruimeca B Haanvymm ana npoaaxum

®PUHAHCOBbIE aKTUBbI, MMEWMECA B HaAMuMM  ANA  NPOAAXKM, ABAAIOTCA HENPOM3BOAHbLIMU
bUHAHCOBbIMM aKTMBaMM, KOTOpble NMBO COOTBETCTBYIOT OMnpeae/ieHnto AaHHOM Kateropun, nnbo He
MOryT 6bITb BKAKOYEHbI HU B OA4HY U3 APYrnx Kateropuit. OHW BKAKOYAKOTCA B COCTaB BHEOBOPOTHbIX
aKTUBOB, €C/IN Y PYKOBOACTBa HET HaMepeHUA peann3osaTb UX B TedeHne 12 mecAues nocae oT4eTHOM
AaTbl.

®UHaAHCOBbIE aKTWBbI, WMMEIOLWMECA B HaAMUMM A1 MPOLAXKM, YYUTLIBAKOTCA NO CNpaBes/MBON
CTOMMOCTU NpPU NepBOHaYaNbHOM NPU3HAHUK U B AanbHelwem. CnpaBeannBas CTOMMOCTb KOTUPYEMBbIX
O0/1EBbIX MHCTPYMEHTOB, KiaccubuumpyemMbix Kak GpUHAHCOBbIE aKTMBbI, MMEILWMECA B Ha/IMUYUN 4NS
NPoAark1, onpeaenseTca Ha OCHOBE BUPKeBbIX KOTUPOBOK HA OTYETHYIO AaTy. [loNieBble MHCTPYMEHTSI,
No KOTOPbIM OTCYTCTBYeT MHbOPMauMA O BUPKEBbIX KOTUPOBKax, OTparkaloTcA Mo cnpaseasvBoW



CTOMMOCTU. Hannydlinmm noAaTeeps>KaeHMem cnpaseaiMBoid CTOMMOCTU GUHAHCOBOrO MHCTPYMeEHTa npu
NnepBOHa4ya/IbHOM MpPU3HAHMM ABAAETCA LeHa CAeNKWU. B MHbIX ciaydasax cnpaBeanvMBasi CTOMMOCTb
WMHCTPYMEHTa NOATBEpPKAAETCA NyTeM CpaBHEHMA C aHaNorMUYHbIMU GUHAHCOBLIMU MHCTPYMEHTAMWN UK
Ha OCHOBE MeTO/a OLLEHKM, BK/IKOYAIOLLLEro AaHHble ¢ Habnoaaemblx pbiHKOB. Cnpaseainsas CTOMMOCTb
HEeKOTUPYEMbIX AOITOBbIX LLEeHHbIX Bymar, Knaccuouumpyemblix Kak GUHaAHCOBbIE aKTUBbLI, MMetoLmeca B
HaNU4YMK ONA NPOAAXKN, onpeaenaeTca Ha OCHOBaHUM METOAMKU ANCKOHTUPOBAHHbIX A€HEMXHbIX MOTOKOB
C Ucnonb3oBaHMEm npeobnagatolleit PbIHOYHOW CTaBKM MPOLLEHTa MO aHa/NorMYyHbiIM (GUHAHCOBbLIM
WMHCTPYMEHTaM.

Mpubblan 1 yBbITKM, BO3HWUKAIOLLME B CBA3U C U3MEHEHMEM CMPABEAMBON CTOMMOCTU LLEHHbIX Bymar,
KnaccupuumpyemblX Kak MMEOWMECA B HaAMYMM O1A MPOAAXKWM, MPU3HAIOTCA B COCTAaBe MNPOYEro
COBOKYMHOIO 4OX0/Za 32 BbIYETOM Haslora Ha Npubblib U OTPAXKaKTCA B KOHCOMAMPOBAHHOM OTYETE O
COBOKYNHOM pgoxoge. Korga ueHHble Bymaru, Knaccubuumpyemble Kak MMetoWwMeca B HaAMUYUKU gns
npoaaxku, npoaaloTcsa, HaKOMJIEHHble TMOMPaBKM Ha CNpaBea/MBY0O CTOMMOCTb BK/OYAlOTCA B
KOHCONMAMPOBAHHbIN OTYET O COBOKYMHOM A0X04e KaK npubbiab (yObITOK) OT BbIObITUA GUHAHCOBBIX
aKTMBOB, UMEIOLLMXCA B HANMUMK ANs Npodakn. NMpPoueHTHbIW J0X04 MO AOArOBbIM LLEeHHbIM Bymaram,
MMEIOLLMMCA B HAZIMYMM ANA NPOAAMKMN, PACCUNTbIBAETCA NO MeToay 3$PEeKTUBHOM NPOLLEHTHOMN CTABKM U
npu3HaeTcA B cocTaBe Npubbiiel n yObITKOB KOHCONNAMPOBAHHOTO OTYETA O COBOKYMHOM A0X04€.

B) 3alimbl 1 eBUTOPCKaAn 3a40/1KEHHOCTb

3ailiMbl M AeOUTOPCKAA 3a[0/KEHHOCTb NPeacTaBAAloT cobon HenpoussoaHble GUHAHCOBbLIE aKTWBDI
C PUKCUPOBAHHBIMKU WM ONpeaensieMbiMW  NaTeXamu, KOTOpble He KOTUPYIOTCA Ha aKTUBHOM
pblHKe. ®UHAHCOBbIE aKTMBbI, KaaccubuuMpyemble Kak 3aliMmbl M 0ebUTopcKkas 3a[0/MKEHHOCTD,
OTPar*KkeHbl MO OCTAaTOMHOMN CTOMMOCTM C UCNO/Ib30BaHMEM 3 DEKTUBHON NPOLEHTHOM cTaBKKU. [loxoabl u
pacxobl OT USMEHEHMA CTOMMOCTM AAHHbIX GUHAHCOBbLIX aKTMBOB OTPAXKalOTCA B COCTaBe MNpubblaei
N yObITKOB KOHCOIMAMPOBAHHOIO OTYETA O COBOKYMHOM [LOXOZE B MOMEHT BbIObITUA, CNUCaHMA, @ TaKKe
B MOMEHT aMOPTM3aLLMM 3aAMOB 1 AEeOUTOPCKOM 3a40/IKEHHOCTU.

3ailimbl M Ae6UTOPCKan 3a40/KEHHOCTb OTpaXeHbl B cOCTaBe 060POTHbIX aKTMBOB, 3@ MCK/IOYEHUEM
3alimoB M 0e6UTOPCKOM 3a[0/MKEHHOCTM CO CPOKOM mnoraweHus 6onee 12 mecAuesB C OTYETHOM
[aTbl, KOTOPbIE OTPAXKAIOTCA B COCTaBe BHEOOOPOTHbIX aKTUBOB.

CHUKeHMe CTOMMOCTH (bMHaHCOBbIX adKTNBOB

Ha Karkayto oTyeTHyto aaTy pynna NpoBOAWUT OLEHKY HanMuma OO6BEKTUBHBIX AAHHbIX O CHUMKEHWUU
CTOMMOCTN GMHAHCOBOrO aKTMBA MAM Fpynnbl GUHAHCOBBLIX aKTUBOB. B cayvae ¢ JoneBbIMU LEHHBIMMU
bymaramu, KaaccudUUMPYEMbIMW KaK MMEIOLWMECA B HaAWuYUMKM ANA NPOAAXW, ANA onpefeneHus
obecueHeHUAa aHaNM3MpPYyeTCs CYLLEeCTBEHHOE WAW  AAWUTeNbHOEe YMEHbLeHMe ChnpaBen/InBoOMA
CTOMMOCTU LLEHHOW Oymarn Huke ee 6anaHCOBOW CTOMMOCTW. [pW HaAMYMM TaKUX LaHHbIX ANA
GMHAHCOBbIX aKTUBOB, MMEIOLWMXCA B HAAMUYMKM ANA NPOAAXKM, CYMMApPHbIM yObITOK, onpeaensemblii
KaK pasHuLa MexKay LeHoW npuobpeTeHma 1 TeKyLLLEN CNpaBeaMBOM CTOMMOCTbIO, 3@ BbIYETOM YObITKA
OT CHUXEHMA CTOMMOCTM (UMHAHCOBOrO aKTMBa, paHee OTHECEHHOro Ha (GMHAHCOBbIM pe3ynbTaT,
CNMUCbIBAETCA M3 MPOYEro COBOKYMHOIO A0Xo4a B NpubbliM M yObITKM TEKyllero nepuoaa.
BoccTtaHoBneHWe pe3epBOB Nog obecueHeHne (GUHAHCOBbLIX aKTMBOB MOMET MPOU3BOAUTLCA, €Cau
CYLLecTBYIOT OODBEKTMBHbIE MPEAMNOCbIIKM, BO3HUKWIMKME MOCAe Npu3HaHuA obecueHeHuna. [na
GMHAHCOBbLIX aKTMBOB, Y4YMTbIBAEMbIX MO aMOPTU3NPOBAHHOM CTOMMOCTU, M AOJITOBbIX LEHHbIX bymar,
Knaccuduumpyembix Kak MMeLWMeca B HaAvuuu  AnA  NpoAaxku, BOCCTAHOB/AEHME  pe3epBoB
OTparkaeTcA B coCTaBe NpubbINen U yObITKOB KOHCONMANPOBAHHOIO OTYETA O COBOKYNHOM AoxoAe. s



[0NEBbIX LEHHbIX Bbymar, Knaccubuumpyemblx Kak MMelolMeca B HanuumMM  Aaa  NpoAaku,
BOCCTaHOB/IEHWE PE3epBOB OTPa)KaeTCs B COCTaBe MPOYEro COBOKYMHOro AoxoAa. BoccraHosieHue
pe3epBoB, OTHOCAWMXCA K (UHAHCOBbLIM aKTMBaM, YYUTbIBAOLWLMMCA NO 6aNaHCOBOW CTOMMOCTH, He
npoun3BoAMUTCA.

PesepB nog obecueHeHWe AeOUTOPCKON 3340/1KEHHOCTU CO343eTCA B TOM C/lydae, eCNu CyLLEeCcTBYHOT
OOBbEKTUBHbIE MPWU3HAKM TOro, YTo [pynna He CMOXEeT MOAYyYUTb NPUYUMTAIOLLYIOCA el CymMmy B
YCTaHOBAEHHbIN [0roBopom CpokK. CyliecTBeHHble PpUHAHCOBblE TPYAHOCTM AOJ/KHUKA, BEPOATHOCTb
TOro, 4YTO AO/KHMKY Oyper rpo3utb OaHKPOTCTBO MAM GMHAHCOBasA peopraHM3auma, a TaKxkKe
HeBbINO/IHEHME 0653aTENbCTB UM OTCPOUKA NAATEXKEN (CPOK NPOCPOUYEHHOM 3a40/1KEHHOCTM COCTaBAAET
b6onee 12 mecAUEB) cYMTAOTCA MpPM3HAKaMu obecueHeHusa aebuTopckon 3agonkeHHocTU. Cymma
pe3epBa pPaccYMTbIBAeTCA KaK pasHuua Mexay 6anaHcoBOM CTOMMOCTbIO M BO3MeELLLaeMOi
CTOMMOCTbBIO 3a[,0/KEHHOCTM, KOTOPas paBHa TEKYLEeN CTOMMOCTU OMUAAEMbIX NMOTOKOB AEHEMKHbIX
CpPeAcTB, ANCKOHTMPOBAHHbIX C MUCMNO/Ib30BaHMEM NepBOHa4YabHON 3¢GEKTUBHON MPOLLEHTHOM CTaBKM
GMHAHCOBOrO aKTMBa Ha AaTy BO3HMKHOBEHMA AeOUTOPCKON 3afo/KeHHOCTW. HauucneHue pesepsa
Ha CHU}KEHWE CTOMMOCTU AebUTOPCKON 3a40/KEHHOCTU OTPAXKAETCA B KOHCONMAMPOBAHHOM oOT4yeTe
O COBOKYMHOM A0X0/Ae B COCTaBe ONepaLMOHHbIX PacXo40B.

5.5 /[leHexXHble cpeacTBa M UX 3SKBUBANEHTbI U [AEHEXHble CpeacTBa C OrpaHUYEHMem K
MCMNONIb30BaHUIO

[eHexHble cpeacTBa BKAOYAKOT B cebs HaMUHbIE AEHEXHble CpeacTBa U CPeACcTBa Ha cyeTax B HaHKax.
JKBUBAJIEHTbl AEHEKHbIX CPEeACTB BK/IOYAIOT KPAaTKOCPOUHble PUMHAHCOBLIE aKTMBbLI, KOTOPbIe MOryT
6bITb IETKO NepeBefieHbl B AEHEXHbIe CPeaCTBa U CPOK MoraleHua KOTOPbIX COCTaBAAET He 6osee Tpex
MmecsLeB. [leHeXHble CPeacTBa C OrpaHMYEeHMEM K MCNO/Ib30BAHMIO BK/IOYAIOT B Ce05 OCTAaTKMU AEeHEKHbIX
CPeacTB U WX 3KBMBANIEHTOB, KOTOpble He MOANEeXaT WCNO/Ib30BAHUIO Ha MWHble Lean, Kpome
NpeayCMOTPEHHbIX YCNOBUAMM 33aMOB WAM COFNAcHO GAHKOBCKOMY 3aKoHOAaTesnbCTBY. [leHerKHble
CPeACTBA C OrPaHNYEHNEM K UCMOJIb30BAHWUIO HE BKIKOYAOTCA B KOHCO/IMANPOBAHHbIN OTYET O ABUNKEHUM
OEHEeXHbIX CPeacTB.

5.6 Hanor Ha go6aBneHHy0 CTOUMOCTb

B Poccuitckoit Pepepaumm Hanor Ha AobasBneHHyo ctommoctb (ganee — HAC) no crtaBke 18 %
YNAauMBaETCA C pasHULbl Mmexay cymmon HAC, ncumcneHHol npw peanusaumm Toapos (paboT, ycnyr),
n cymmort HAC, nognexaleit Bbl4eTy, KoTopas Oblia npeabsaBieHa MOCTaBLMKaMKU (MoapagymMKkamm)
npu npruobpeTteHnn ToBapos (paboT, ycayr). Hanoroeasa 6asa no HAC npu peanusauymm ToBapos (pabor,
ycnyr) onpegensetca Ha Haubonee paHHIO M3 AaT: AaTa OTrpy3KM ToBapoBs (paboT, ycayr) ambo gata
onaaTbl UM YaCTUYHOW ONaTbl, NOYYEHHOW B CHET NPEACTOALLMX NOCTaBOK TOBApPOB (paborT, ycayr).

Cymmbl BxoaHoro HAC no npuobpeteHHbIM ToBapam (paboTtam, ycayram) npeabsasasatoTca K BblYeTy Mo
Mepe MNPUHATUA Ha Y4YeT COOTBETCTBYHOLWMX ToBapoB (paboT, ycnyr) npu cobaogeHun apyrux
obasatenvHblx ycnoBuh ana  BbivetoB HAC, nNpeaycMOTPEHHbIX AeNCTBYHOWMM  Ha/oroBbim
3aKOHOZaTe/IbCTBOM.

Cymmsbl BxogHoro HAC no npuobpeTeHHbIM ToBapam (paboTam, ycnyram), nogjexalime BblYeTy, a
TakKe cymmbl nepennatel no HAC (HAC K BO3MELLEHWMIO) OTParkaloOTCA B KOHCOAMAMPOBAHHOM
b6yxrantepckom 6anaHce B cocTaBe 060POTHbIX aKTMBOB, NpW 3ToM cymmbl HAC, nognekalimne K ynnate B
6104KeT, PACKPbLIBAlOTCA OTAE/NbHO B COCTaBe KPATKOCPOYHbIX 06A3aTenbctB. B coctaBe npoumx



BHEOBOPOTHbIX aKTMBOB oTparkaetcAa HIC, OTHOCAWMICA K 06beKTaM He3aBepLIEHHOro CTPOMTENbCTBA,
BO3MeLLEeHMe KOTOPOro oxuaaerca 6onee yem yepes 12 mecaAuUes nocsie OTYETHOM AaThl.

5.7 3anacbl

3anacbl y4MTbIBAlOTCA MO HauMMeHbLIEW W3 ABYX BENWYMH: YMCTOW BO3MOKHOM LEHbl NPOAAXKU WU
cebectoumoctn. CebectoMMocTb 3anacoB onpeaenserca MeToaoM cpeaHeB3BelleHHOW CTOMMOCTW.
CebecToMMoCTb roTOBOM NPOAYKLMM M He3aBepLIeHHOro Npou3BOACTBA BK/OYaeT B ceba CTOMMOCTb
CbipbA M MaTepuanos, NpsAmMble 3aTpaTbl TPyAa U NpoyMe NpAmble 3aTpaThbl, @ TaKXKe COOTBETCTBYIOLLYIO
OO0 NPOU3BOACTBEHHbLIX HaKMAaAHbIX PacXo[0B, HO He BK/AlOYaeT pacxodbl No 3alimam. Yucras
BO3MOXHasd LLeHa NPo4aXKM — 3TO OLLeHOYHasA LeHa NPOoAarky akTMBa B Xo4e 06blYHOMN AeATeNbHOCTM 33
BblYETOM PaCXo40B MO NPoAaXKe U CTOMMOCTM 3aBepLUeHNA NPOM3BOACTBA.

5.8 OcHoBHble cpeacTBa

OCHOBHblE CPeacTBa OTPArKaloTCA Mo GAKTUYECKON CTOMMOCTM NMPUOBPETEHUA UAU CTPOMTENbCTBA 33
BbIYETOM HaKOM/NEHHOM aMOopTU3aLMM N Pe3epBa Ha CHUMKEHME CTOMMOCTM. CTOMMOCTb CYLLECTBEHHbIX
06HOB/IEHWIA M YCOBEPLUEHCTBOBAHMIA OCHOBHBbIX CPeACTB KanuTanmsupyeTtcs. 3aTpaTtbl Ha 06CayKMBaHMe,
TEKYLMIA PEMOHT U He3HaUYUTeNbHble 06HOBNEHMUA OTHOCATCA Ha PAcXodbl MO Mepe UX BO3HUKHOBEHMA.
HesHaunTenbHble OBGHOB/EHWA BKAOYAIOT pPacxodbl, B pe3y/abTaTe KOTOPbIX HE MPOMCXOAUT
KauyecTBEHHOro TEXHUYECKOr0 YCOBEPLIEHCTBOBAHMA AaHHOIO 06beKTa. Mpubbian 1 ybbITKM OT BbIGbLITUA
OCHOBHbIX CPeACTB BKAOYAOTCA B COCTaB Npubblieit M yBbITKOB KOHCOAMAMPOBAHHOrO OTYETa O
COBOKYMHOM A0XO/ie MO MePe UX BO3HUKHOBEHMS.

MpoueHTbl MO 3aliMamM  KanWUTAM3UPYHOTCA KaK 4YacTb CTOMMOCTM OObeKkTa He3aBepLlIeHHOro
CTpOUTENbCTBa B TeyeHWe nepuoga, HeobxoAauMmoro Ana CTPOUTeNbCTBa M NOAFOTOBKM OOBEKTa K
3KcnayaTaumMm. B Toi cTeneHW, B KOTOPOM OpraHM3auMs 3aMMCTBYET CpeacTBa B 0OWMX Uenax u
ncnosb3syeT UX ANA MOJYYEeHWUs aKTMBa, OTBEYaloLero onpeaesneHHbIM TpeboBaHUAM, opraHusauumsa
[O0/MKHA onpeaennTb CyMMy 3aTpaT No 3aliMam, paspeLleHHYIo A1a Kanutaamsauum, NnyTem yMHOKeHUs
CTaBKM KanuTanu3auMm Ha CyMMy 3aTpaT Ha [AaHHbI akTMB. B KayecTBe CTaBKW KanuTanusauuu
NPUMEHAETCA CpeAHEeB3BELIEHHOe 3HayeHue 3aTpaT Mo 3aliMam MPUMEHUTENbHO K 3alimam
OpraHusauum, OCTalOWMMCA HernoralleHHbIMM B TeyeHWe nepuoaa, 3a WCKAKYEHUEM 3aiMOB,
MOJIy4YEeHHbIX CNEeUnanbHO a4na nNnpuobpeTeHna aKTUBa, OTBEYalOWEero onpeaeneHHbiM TpeboBaHuam. B
CcoCcTaB 3aTpaT MO 3alimam, NogierkallMx KanuTanus3aunu, TaKKe MOryT BK/IH4YaTbCA KypCoBble
pasHULblI B TOM C/y4ae, €C/iM OHM PAacCMaTPMUBALOTCA KaK KOPPEKTUPOBKA BE/IMUYMHBI 3aTPaT MO BbiniaTe
NPOLEHTOB.

AMOpTMBaLI,VIFI OCHOBHbIX CpeacTB Ha4yucnAaeTca no ﬂMHeVIHOMy MeToay B TeHeHne Nx oCTaTto4yHOro CpokKa
NoNEe3HOro NCNOJZ1Ib30BaAHUA:

5.9 CHMXKeHue CTOMMOCTHU BHGOGOPOTHbIX Heq)MHaHCOBbIX dKTnsoOB

Ha Kaaylo pJaTy CcocTaBneHUs KOHCONMAMPOBaAHHOro 6yxrantepckoro 6anaHca pPyKOBOACTBO
NPOW3BOANT OLLEHKY MPU3HAKOB CHUMKEHUA BO3MELLAEMOMN CTOMMOCTM aKTUBOB HUMKe MX HanaHcoBoOM
CTOMMOCTU. B cniyyae BbIAB/MEHMA TaKOro CHUMXKeHWs, 6anaHcoBas CTOMMOCTb YMEHbLUAeTca Ao
OLLEHOYHON BO3MeLlaeMon CyMMbl, KOTOpasa onpeaensetrca Kak Haubonblaa M3 chnpaBenMBoi
CTOMMOCTW 3a BbIYETOM 3aTpaT Ha BbIObITUE W LLEHHOCTU MCNONbL30BaHMA. [N uenei onpeseneHus
CHUXEHUS CTOMMOCTU OTAe/IbHble aKTUBbl 0ObLEAMHAIOTCA B FeHepupylowmMe eAnHULbI Ha YpPOoBHE
HaUMEHbLUUX NAEHTUOULMPYEMBIX FPYNN aKTMBOB, 0becneynBatoWmMx NOCTyNAeHUA AeHEXHbIX CPeCTB,



KOTOpble B 3HAUYUTE/NIbHOW CTEeNeHM He3aBUCMMbl OT NPUTOKOB [AEHEXHbIX CPeacTB OT  APYrux
reHepUpyroLLNX eaNHNUL,

F'yZBWA, BO3HUMKAOWMIKA B pesynbTaTe 0O6beAWHEHWA OpraHuW3aLMi, OLEHMBAEeTCA Ha BO3MOXKHOE
CHW)KEHME CTOMMOCTM, HO He peXe Yem pas B rof Ha 4aTy COCTaBJEHUA KOHCONMAWMPOBAHHOM
d)VIHaHCOBOI\/‘I OTYETHOCTN, BHE 3aBUCUMMOCTU OT HaIN4YMA NPU3HAKOB CHUXKEHUNA CTOUMOCTWU. ﬂ,}'lﬂ I3TUX
uenem ryaBua OTHOCUTCA K reHepupytowel eguHuue. NMpu oueHKe BOSMOXKHOIO obecueHeHus ryasuia
6anaHcoBas CTOMMOCTb TleHepupylolen eauHMUbl, BKAOYasa TyABWA, CPaBHMBAeTCcA C  ee
BO3MELLAEMOM CTOMMOCTLIO.

CyYMMa CHWMKEHUA BO3MELLAeMON CTOMMOCTM aKTUBOB HMXKe WX 6anaHCcoOBOM OTpakaeTcs B cocTaBe
npubbiNei N ybbITKOB KOHCOIMAMPOBAHHOIO OTYETA O COBOKYMHOM A0X0ZE B NEPUOAE, B KOTOPOM TaKoe
CHW)KeHMe 6bl10 BbiABAeHO. PesepBbl MO 06ECLEHEHWMI0, 33 UCKAYEHMEM OTHOCALMXCA K
ryZLBUAY,BOCCTAaHABAMBAIOTCA C OTPa’KEHMEM COOTBETCTBYIOLLErOo JOXo4a MO Mepe WM3MEeHEeHMS
baKTopOoB, NOCAYKMUBLUMX MPUUMHON 06pa3oBaHMA 3TUX pPe3epBOB. YObLITKM OT CHUMKEHMA CTOMMOCTM
ryaguaa He BOCCTaHaB/MBAKOTCA B NOCAEAYIOLLIME OTYETHbIE Nepuoabl.

5.10 3aiimbl NnonyyeHHble

3ailiMbl  MOJIyYEHHble MepBOHAYa/NibHO MPM3HAKOTCA MO ChNpaBed/IMBOM CTOMMOCTM  MOJYYEHHbIX
CPeACTB, KOTopas onpeaenseTcs C UCNONb30BaHMEM NPeobafaroWwmX PbIHOYHbLIX NMPOLLEHTHbIX CTaBOK
Mo aHaNOMMYHBbIM MHCTPYMEHTAaM B C/y4ae CYLLeCTBEHHOrO0 WX OTAMYMA OT MPOLEHTHOM CTaBKWM No
nosy4eHHOMY 3aiiMy, 3a BbIYETOM Pacxo4oB Mo cAenke. B nocieayolmx nepnoaax 3aliMbl OTPaXKaloTca
No aMOPTM3NPOBAHHOW CTOMMOCTM C  MCMNOAb30BaHMEM MeTogda 3PPEeKTUBHOM CTaBKM MPOLEHTA,
BCA Pa3HMLLA MEXKAY CNpaBea/IMBO CTOMMOCTbIO NOTyYeHHbIX CPEeACTB (3a BbIMETOM PacXxo40B Mo cAenke)
M CYMMO K NOTaLIEHUIO OTPaXKaEeTCA KaK NPOLLEHTHbIM PacxXos B TEYEHME CPOKa, Ha KOTOPbIM BblAaH 3aem.

5.11 OTnoXKeHHbIii Hanor Ha NPUbbLINDb

AKTMBbI M 00s3aTenbCTBa MO OT/IOKEHHOMY HAsory Ha NpubbINb PAcCYUMTLIBAOTCA NO BPEMEHHbIM
pasHUUAM C MCNoJsib30BaHWEM 6anaHCcoBOro metoga ydeTa obasatenbctB. OTNOXEHHblE HANOroBble
aKTUBbl M 00M3aTenbCTBa BKAKOYAIOTCA B KOHCONMAMPOBAHHYID (GUHAHCOBYKD OTYETHOCTb MO BCEM
BPEMEHHbIM PasHULLAM MeXAY HanoroBon 6a3oi akTMBOB M 06A3aTeNbCTB U X 6aNaHCOBOI CTOMMOCTLIO,
OTPA*KEHHOM B KOHCOAMAMPOBAHHOM (UHAHCOBOM OTYETHOCTU. OTNOXEHHble HaNoroBble aAKTUBLI
OTPA’KaloTCA TONbKO B TOM C/lydae, €C/M CyLLecTBYeT BEPOATHOCTb TOro, YTO Haauune byaywein
Hanoroobaraemoi NpMbbIIN NO3BOINT PEASIM30BATL OT/IOKEHHbDIE HA/IOTOBbIE AKTUBbI UWN €CN TaKkue
aKTMBbl CMOFYT ObITb 3a4TeHbl MPOTMB CYLLECTBYHOLUMX OT/NOMKEHHbIX HANOrOBbIX 006A3aTENbCTB.

OTNOEeHHble HA/IoroBble aKTMBbI U 065A3aTENbCTBA PACCYMTLIBAIOTCA MO HA/OTOBbIM CTaBKaM, KOTOpPbIE,
Kak oXKuaaetca, byayT nNpMMeHMmbl B nNepuoge, Koraa byayT peanvs3oBaHbl akTUBblI UKW MoralleHbl
06s3aTenbCTBa, Ha OCHOBE CTAaBOK Hasora, AeMCTBOBaBLUMX Ha OTYETHYIO AaTy, UKW O BBEAEHMUM KOTOPbIX
B AlecTBUe B bamxKaliwem byayuiem 66110 4OCTOBEPHO M3BECTHO MO COCTOAHUIO Ha OTYETHYIO AaTy.

5.12 Pe3sepBbl NpeaCTOALMX PACXOA0B M NaaTexen

PesepBbl, BKNOYas pe3eps No BO3HArpaXKAeHUAM Nocsie OKOHYaHUA TPYA0BOWN AeATeNIbHOCTU U pe3epB
no o6a3aTenbcTBaM MO ANKBUAALMM OCHOBHbIX CPEACTB UM BOCCTAHOB/IEHUIO OKPYKatollen cpeasbl,
npusHatotca, ecam [pynna BCAeACTBME OMPeAeneHHOro cobbiTA B MNPOLW/OM UMEeT Tekyllee



ropuamyeckoe Mnm AobpoBOALHO NPUHATOE Ha ceba 06A3aTeNnbCcTBO, ANA YyPEeryi1MpoBaHUA KOTOPOro
C 6O/IbLLION CTEMEHbLID BEPOATHOCTM NOTpPebyeTcs BbiObITUE PECYPCOB M KOTOPOE MOMKHO OUEHUTb B
OEHEXHOM BblpaXeHUW C AO0CTaTOYHOM CTeneHbl HadexHocTu. ObA3aTenbcTBa OTpaXKatoTca cpasy
YKe nocne Mx BbIABNEHMA MO TeKyLlel CnpaBea/IMBOM CTOMMOCTU OXUAAEeMbIX Oyaywmx AeHEXKHbIX
NMOTOKOB, CBA3aHHbIX C MNoOraweHMem 3TuUX o06dA3aTenbcTs. [lepBoHaYanbHaA oOUeHKa 3aTpaT Ha
NIMKBUAALMIO OCHOBHbIX CPeAcTB (M nocnedylolime M3MEHEHUSA B OLEHKax) KanuTaausmpyloTca B
cocTaBe OH6bEKTOB OCHOBHbIX CPEeACTB.

5.13 Kanutan
BbIKyn/ieHHble COBCTBEHHbIE aKLUK

CtommocTtb npuobpeteHna akuuii MAO «3KocucTema» opraHusaumsamu [pynnbl, BKAOYaa ntobble
CBA3aHHblE C NPUMOGpPeTEHMEM 3aTPaATbl, BbIYMTAETCA M3 06LLEN CYMMBbI KanuTana A0 Tex Nop, NOKA OHWU He
6yayT NOBTOPHO NpogaHbl. B ciyyae nocnepyowein npogaxun akLMii NosyvyeHHaa Cymma 33 Bbl4ETOM
Hanora Ha nNpubblIb BKAKOYAETCA B COCTaB KanuTtana. BbiKynaeHHble aKLMM OTPAXKalTCA B yyeTe Mo
CpefHeB3BELWEHHON CTOMMOCTM npuobpeteHuns. Mpubbinb (yObITOK), MNOAydYeHHble B pesynbTaTe
onepauuin C BbIKYMJIEHHbIMW aKUWAMM, OTPAXKAIOTCA B KOHCO/AMAMPOBAHHOM OTYeTe 06 M3MEHEeHMsAX
B KanuTasie 3a BbIMETOM COOTBETCTBYHOLLMX PACXOL0B, B TOM YMC/IE HANOTOBbIX NAATEXKEN.

5.14 Mpu3sHaHue BbIpyyKHU

Bblpyyka onpegensetca Mo  CNpaBeA/IMBOM  CTOMMOCTM  BO3HArpa)K4eHWs, MOJAYYEeHHOTo WM
noAneauiero nonydyeHuto. Ecam He npeacrTaBnAeTca BO3MOMKHbIM AOCTOBEPHO OLLEHWUTbL CNpPaBea/INBYHO
CTOMMOCTb MOJIYYEHHOTO BO3HArpaXAeHusa, TO BbIpydKa OLEHMBAETCA MO CNpaBea/iMBON CTOMMOCTM
NPOAaHHbIX TOBAPOB UM YCAYT.

5.15 MpoueHTbI

MpoLeHTHblE AOX0Abl U PAacxoabl OTPaKatoTCcA B cocTaBe Npubbiael U YObITKOB KOHCONMAUPOBAHHOTO
OTYETA O COBOKYMHOM J0XO4€e MO BCEM MNPOLEHTHbIM (PUHAHCOBBLIM WMHCTPYMEHTaM MO MPUHUMNY
HauYMCNEHMA C UCMONb30BaHNEM MeTOAA 3GDEKTUBHOWM CTaBKM NPOLLEHTA. B cocTaB NpoLeHTHOro foxo4a
BXOAAT HOMUHA/bHbIN MPOLLEHT, @ TAK}Ke HAaYMUCAEHHbIN ANUCKOHT U NpemMuu. ECnn BO3HUKAOT COMHEHMS
OTHOCUTE/IbHO NOralleHWA BblAAHHbIX 3aAMOB, MX CTOMMOCTb CMIMCbIBAETCA A0 BO3MELLAEMOM CTOMMOCTH
(ncnonb3ya nepBoHayvanbHyt0 3PPEKTUBHYIO CTaBKY), @ MPOLEHTHbIM A0X0A NOCAE 3TOTO NPU3HAETCA Ha
ocHoBe ToW ke 3¢ PEKTUBHOMN NPOLLEHTHOM CTaBKW.

5.16 UccnepoBaHusa u paspabotku (HUOKP)

3aTpaTbl Ha UCCNeL0BaHUA YYMTbIBAIOTCS B COCTABE PACXOLOB NO Mepe UX BO3HMKHOBEHMA. 3aTpaTbl Ha
pa3paboTKy NPOEKTOB OTPAXKAKOTCA KAaK HemaTepuasbHble aKTUBbI (B COCTaBe NPoOYMX BHEODOPOTHbIX
aKTMBOB) /MWb B TOM C/Ay4Yae, KOTAa OXMAAETCA, 4YTO TaKMe 3aTpaTbl NPUHECYT onpesesfieHHble
9KOHOMMYECKHME Bbiroapl B byaywem. Mpoymre 3aTpaThbl Ha pa3paboTKM OTPaArKaloTCA B COCTaBE PacxonoB
no mepe Ux BO3HMKHOBEHMA. O4HAKO 3aTpaTbl HA Pa3paboTKK, KOTOPbIe NePBOHAYANbHO ObIIM CNUCAHDI
Ha pacxodbl, He KanuTanu3MpylTCA B Moc/aedytlowme nepuoabl, fAayke ecin OHW byayT oTBevaTb
YCNOBUAM NPU3HAHWUA aKTUBOB.

5.17 U3ameHeHUA B MeXKAYHAPOAHbIX CTaHAapTax MHAHCOBOM OTYETHOCTHU

MpumeHeHMe HOBbIX cTaHZapToB MCDO



Cnepgyowme M3MeHeHUA K gencrTeyrowmm ctaHgaptam MCPO BcTynuam B cuay, HauMHaa ¢
1 AauBapa 2015 roga:

1. ycoBeplueHCTBOBaHMA MexayHapoaHbIX CTaHAapToB ¢UHAHCOBOM OoTYeTHOCTM 3a 2012, 2013 n 2014
rogbl.

Fpynna paccmoTpena AaHHble M3MEHEeHWs K CTaHZapTaM Mpu TMOArOTOBKE KOHCOMAWMPOBAHHOM
$WHAHCOBOW OTYETHOCTU. M3MEHEeHMA K AeNCTBYIOWMM CTaHAapTam He OKasalW CyLLeCTBEHHOro
BAMAHMA Ha KOHCONMOMPOBAHHYIO QUMHAHCOBYHO OTYETHOCTb lpynnbl.CTaHAAPTbl W U3MEHeHuMa K
CYLWECTBYIOWMM CTaHAAPTaM, He BCTYMUBLUME B CUY U He NpumeHsemble Mpynnoi goCpoYHo

PAap, HOBbIX CTAaHAAPTOB M U3MEHEHUIN K CTAaHAAPTAM BCTYMAeT B CUAY B OTHOLIEHUM OTYETHbIX FOAO0BbIX
nepuoaos, HaumHatowmxca ¢ 1 aHBapa 2016 roga mam nocne sToi Aatbl. B yactHoct, [pynna He
npuMeHunna 4OCPOYHO caeaytolme CTaHAAPTbl U USMEeHEHUA K CTaHAApTam:

2. MC®O (IFRS) 16 «ApeHaa» (BbinyweH B sHBape 2016 roga, npumMeHAeTca ANA FOA0BbIX OTYETHbIX
nepuogoBs, HaumHatowmxca ¢ 1 aHBapa 2019 roga Mam nocne aton gathl). CTaHAAPT 3ameHseT cobow
MC®O (IAS) 17 «ApeHga» U BBOAUT eOUHYI0 MOZENb OTPaXeHua A4/1A BCeX TUMOB AOroBOPOB apeHAbl
B oTyeTe 0 PMHAHCOBOM MOJIOKEHUN B NOPAAKE, aHA/IOTMYHOM TEKYLLEMY MOPALKY yyeTa A0roBOpoB
buHaHCOBOW apeHgbl, W 06A3bIBAaeT apeHOATOPOB MpM3HABaTb aKTMBbl WM 0b6A3aTenbcTBa  ANS
6ONbLIMHCTBA [OrOBOPOB apeHAbl 3a MWCKAOYEHMEM CMeuMasbHO OroBOPEHHbIX Cay4vaeB. [ns
apeHpoaaTeneil NPousoLWaN HEeCYLLeCTBEHHbIE USMEHEHMA TEKYLIMX NPaBWi, ycTaHOBAEHHbIXx MCHO
(IAS) 17 «ApeHga». [ocpoyHoe MpUMEHeHWe paspelleHo B TOM Cayyae, €CAM OAHOBPEMEHHO
OOCPOYHO MPUMEHEH cTaHAapT no Bbipydke MCPO (IFRS) 15 «Bbipyyka no gorosopam c MOKynaTenamm»,

3. MC®O (IFRS) 15 «Bblpyyka no poroBopam cC MoKynatenamm» (sbinyweH B mae 2014 roaa,
NPMMEHAETCA ANS TOAOBbIX OTYETHbIX NepuoaoB, HaumHawowmxca ¢ 1 aHeapa 2018 roga mam nocne
3To Aatbl). HoBbIV CTaHAAPT yCTaHaB/MBAET OCHOBHOM NPUHLMM, YTO BblipyUKa A0/KHA NPU3HABaTbCA B
MOMEHT nepegayn TOBApOB /IMOO OKasaHMA YCayr MOKynaTesto No AOroBOPHOM LeHe. Bblpyyka oT
npoAa*kM TOBapOB, COMPOBOXAAEMbIX OKasaHWEM YCAyr, KOoTopble MOryT ObiTb ABHO OTAEe/EeHb,
NPU3HaAEeTCcA OTAE/IbHO OT BbIPYYKM OT OKas3aHMA YCAYyr, @ CKUAKU U YCTYMNKM OT AOTOBOPHOM LEHbI
pacnpenensatTca Ha OTAENbHbIE 3N1eMEHTbl BbIPyYKU. B cnyyasx, Korga cymma onnaTbl MeHAeTcA Mo
KaKoM-TMbo npuuMHe, BbIPydKa OTPAXKaeTcd B pa3Mepe MUHUMAJIbHbIX CYMM, KOTOpble He
NoABEPKEHbI CYLLECTBEHHOMY PUCKY aHHYAMPOBAHMA.

Pacxogbl no obecneyeHWto BbINONHEHUA [OOrOBOPOB C MOKynaTensmu AOJKHbI MPWU3HABATbCA B
KayecTBe aKTMBa M CMMCbIBaTbCA B TeYEHME BCEro MepuMoaa, B KOTOPOM MOJy4YeHbl Bbirodbl OT
peann3aLnm KOHTPaKTa.

4. U3meHeHna B MC®O (IAS) 16 «OcHoBHble cpeactBa» u MCPO (IAS) 38 «HemaTepuanbHble aKTUBbI»
(BbinywweHbl B mae 2014 roga, NPUMEHAIOTCA A1A FOA0BbIX OTYETHbIX MEPUOAOB, HAUMHatOWMXCA ¢ 1
AHBapA 2016 roga waAM nocne 3TOM [aTtbl) MO YTOYHEHWIO [OMYCTUMbIX METOLO0B HauYUCAEHMSA
amopTtmsaunun. B ykazaHHOmM mameHeHun CoseT no MCPO pasbACHAET, YTO UCNO/Ib30BaHME METO0B,
OCHOBAHHbIX Ha BbIpYYKe, ANA pacyeTa aMOpPTU3aUMM aKTUBA He ABNSAETCS OOOCHOBaHHbIM, TaK Kak
BblpyYyKa OT AEeATEe/IbHOCTWU, KOTOpas BK/IOYAET UCMO/Ib30BaHWE aKTUBa, 0ObIYHO oTparkaeT daKTopbl,
He ABnAloWMeca noTpebaeHneM SKOHOMUYECKUX BbIroA, CBA3AHHbIX C 3STUM aKTUBOM.

5. UsameHeHna B MCPO (IFRS) 10 «KoHconnampoBaHHana ¢uHaHcoBas oT4yeTHOCTb» U MCDO (IAS) 28
«MHBECTULUMM B acCOUMMPOBAHHblE OpPraHM3aUMM M COBMECTHble npeanpuaTusa» (BbinyweHbl 11



ceHTAbpn 2014 roga U NPUMEHAIOTCA ANA FoAO0BbIX OTYETHbIX NepuUoaoB, HadMHarowmxcs ¢ 1 AHBaps
2016 roga uAu nocne 3Toi pAatbl). [aHHble U3MEHEHWA YCTPaHAIT HEeCOOTBETCTBME MeXay
TpeboBaHusmmn MCPO (IFRS) 10 «KoHconnampoBaHHana ¢puHaHcoBana oTyeTHocTb» M MCPO (IAS) 28
«MHBECTULUMM B aCCOUMMPOBAHHbIE OPraHU3aLUMM U COBMECTHble NPeAnpUATUA», KacatloWwUMUCS
NPo4a*KM WAM B3HOCA aKTMBOB B aCCOLMMPOBAHHYKD OPraHuWsaLMio WM COBMECTHOe npeanpuaTue
nHBecTopom. OCHOBHOE Moc/neacTBME MPUMEHEHUS U3MEHEHWI 3aKN4YaeTcad B TOM, 4YTO NpubbIIb
MM ybbITOK NPU3HAIOTCA B MOJIHOM 06beme B TOM C/lydae, ec/in caeska KacaeTca busHeca. Ecnm akTussbl
He NpeACcTaBAAlT coboit BU3HEeC, NPM3HAETCA TONbKO YacTb MPUOLIIM MM YObITKA, AaXKe ecnu 3TUMM
aKTMBaMM B/lageeT AoYepHSAA opraHM3aums.

6. U3ameHeHna B MC®O (IAS) 1 «MpeactaBneHne GUHAHCOBOM OTYETHOCTUY» (BbiNylleHbl B AeKabpe
2014 roga, NpuUMeHATCA ANA FoA0BbIX OTYETHbIX Nepuoaos, HauuHawowmxca ¢ 1 aHsapa 2016 roga
uan nocne ston patbl). CTaHAapT Obll U3MEHEH [AAA YTOYHEHWS MOHATUA MaTepuanbHOCTU WU
ob6DbACHAET, 4YTO OpraHusauma He o06A3aHa nNpefocTaBNATb OTAE/bHOE pacKkpbiTve, Tpebyemoe B
cooTtBeTcTBUMN ¢ MCDO, ecniv MHGOpMaLMA, BbITEKAIOLLAA U3 AAHHOTO PACKPbITUA HECyLeCcTBEHHa, Aaxe
ecnn TpeboBaHne MCPO copep)UT CMUCOK  OTAENbHbBIX PACKPbITU MAM OMUCbIBAET WX KaK
MWHUMaNbHble TpeboBaHMA. CTaHAAPT TaKXe NpefoCcTaBAAeT HOBOE PYKOBOACTBO B OTHOLWIEHUMU
NMPOMEKYTOUHbIX UTOFOBbIX CYyMM B PUHAHCOBOMN OTYETHOCTH.

7. UsmeHeHns B MCOO (IFRS) 10 «KoHconmanpoBaHHas ¢uHaHcoBana oTyeTHocTb», MCPO (IFRS) 12
«PackpbiTe nHpopmaumm o6 yyactum B gpyrux opraHusaumax» u MCOO (IAS) 28 «MHBecTUUMKN B
acCoUMUPOBaAHHbIE OPraHU3aLMM M COBMECTHble NpeanpuATUA» (BbinyweHbl B asrycte 2014 roga u
NPUMEHAIOTCA ANA rOAO0BbIX OTYETHbIX NepuoaoB, HauuHatowmxca ¢ 1 aHsapa 2016 roga vam nocne
3TOW Aatbl). ITU M3MEHEHMA NOACHAIOT, YTO MHBECTMLMOHHAA opraHmsauma obAsaHa oueHMBaTb CBOM
WHBECTUUMU B JOYepHUe OpraHuMsaumun, ABAAKOWMECA WHBECTULUMOHHbIMW  OpraHu3aunamm, no
cnpasegnBoM CTOMMOCTM Yepe3 NpubbIM nan yobITKM. MOMUMO 3TOro, UCKAOYEHUE M3 TpeboBaHMA
0 COCTaB/IEHUN KOHCONMAMPOBAHHOM OTYETHOCTU B CAy4vae, eC/IM KOHeYyHaa uan ntobasa maTepuHcKan
OpraHM3auma YKasaHHOW opraHM3aumMu nNpeacTaBAseT KOHCOAMAMPOBAHHYO GUHAHCOBYO OTYETHOCTb,
OOCTYNHYIO ANA OTKPbITOrO NO/Ab30BaHUA, AONO/SHEHO MOACHEHWEM O TOM, YTO JAaHHOE WCKAYeHue
NPUMEHAETCA HE3aBMCMMO OT TOro, BKJIOYEHA /N [OYEPHAA OPraHu3auMa B KOHCOAMAALMIO UK
OLEeHeHa Mo cnpaBea/IMBON CTOMMOCTM Yepes NpubbIan Uan yobiTku B cooTBeTcteuu ¢ MCHO (IFRS) 10
«KoHconmampoBaHHaa ¢uMHAHCOBaA OTYETHOCTb» B KOHCO/AWAMPOBAHHOW (UHAHCOBOM OTYETHOCTU
YKa3aHHOM KOHEeYHOM uau ntoboi MmaTepUHCKOM opraHM3auum.

8. W3meHeHuns B MC®HO (IFRS) 9 «®dPuHaHCOBble WHCTPYMEHTbI» (BbiNyweHbl B ntone 2014 roga u
NPMMEHAIOTCA AN roAO0BbIX OTYETHbIX NepuoaoB, HauduHatowmxca ¢ 1 sHeapsa 2018 roaa wmam nocne
aToii  gatbl). MC®PO (IFRS) 9 «DduHaHCOBbIE WMHCTPYMEHTbI» 3ameHseT 4yactu MCHO (IAS) 39
«®UHAHCOBblIE WHCTPYMEHTbI: MPU3HAHWE W OLEHKa», OTHOCALWMECA K KnacCMdMKaumMm U OUEHKe
OUHAHCOBbLIX aKTMBOB. (PUHAHCOBbIE AKTMBbI A0/IKHbI KNaccMbMUMpPOBATLCA MO ABYM KaTeropusam
OLLeHKN: OUeHWBaemMble BMOCNeACTBUMM MO CNpaBea/IMBOA CTOMMOCTM U OLEeHMBaemMble BMOC/AeACTBUU
Nno amopTU3UPOBAHHOM CTOMMOCTWU. Bbibop MeToga OUEHKM AO/KeH ObiTb caenaH npu
NepBOHAYasIbHOM MPU3HAHUW.

9. U3meHeHna K MCDO (IAS) 7 «OTYET O ABUNKEHUU [EHEXHbIX cpeacTB» (BbinylleHbl B AHBape 2016
N NPUMEHAIOTCA AN1A rOA0BbIX OTYETHbIX NMEepPUMoAOoB, HaumHalowmxca c 1 aHBapa 2017 roga uau nocne
3TOM Aathl). M3meHeHHbI cTaHaapT 06A3biBaeT PacKpbiBaTb CBEPKY ABUMKEHWUI No 06sa3aTenbCTBam,
BO3HUKLLMM B pe3ysibTaTe PUHAHCOBOM AeATEeNbHOCTH.



10. «ExkeroaHble ycoBeplueHcTBoBaHUA K MC®PO, nepuog 2012-2014 ropos» (BCcTynatoT B cuay Aana
rogoBbiX nepuMoaos, HaduMHatowmxcs ¢ 1 aHsapAa 2016 roga MavM nocne 3Tol Aathl).

[oKkymeHT BKAtoYaeT B ceba cneaytoLme nonpasku:

MC®O (IFRS) 5 «JonrocpoyHble aKkTMBbl, MpefHa3HaYeHHble AN MPOAAXKM, WU npeKkpalleHHasn
OeATeNbHOCTb». BblObITUE aKTMBOB (MM  BblObIBAOWMX rPYNMN) OCYWECTBAAETCS, KaK Mnpasuno,
nocpeacTBOM MNpoJaXKM nnmbo pacnpepeneHnsa cobctBeHHMKam. onpaBKa pasbACHAET, YTO Nepexos
OT OOHOT0 MeToAa BbIObITUA K APYroMy [AO/IKEH CYMTaTbCA He HOBbIM MAAHOM MO BblbbITMIO, a
npoaoNXKeHNneM nepBoHayasbHOro nnaHa. TakMm obpasom, npumeHeHue TpeboBaHuii MCPO (IFRS) 5
«[lonrocpoyHble aKTuBbl, MpeAHa3HaYeHHble ANA MPOAAXKWU, U NPeKpalleHHaA AeATe/bHOCTb» He
npepbiBaetca. [laHHaa nNonpaBKa AOJ/KHA NPUMEHATbLCA NepPCneKTUBHO.

MC®O (IFRS) 7 «®UHAHCOBbIE WMHCTPYMEHTbI: packpbiTe MHpopmaumm». MonpaBKa pasbACHAET, 4To
[OroBop Ha obcayKmBaHWe, NpenycMaTpUBalOWMIA ynnaTy BO3HArpaxKAeHWA, MOXeET NpeacTaBAATb
cobon npoponkawoueeca yvactme B GUHaHCOBOM aKtuge. [lna onpepeneHns HeobxoAMMOCTM
packpblTMa MHbGOPMAUUM OpraHM3aLMa [OMKHA OLLEHUTb XapaKTep BO3Harpa)}k4eHusa M cornaweHuma
B COOTBETCTBMM C YKasaHMAMW B OTHOWEHMM NpogosKawoleroca yyactua B MCPO (IFRS) 7
«®PUHAHCOBbIE MHCTPYMEHTbI: pacKpbiTue MHPopmaumm». OueHKa TOro, Kakme [OroBopbl Ha
obCNy)KMBaHME MNpPeAcTaBAAlOT CcobON MpogosKatolieeca yyactue, f[O/MKHaA ObiTb  NpoBefeHa
peTpocnekTMBHo. OAHaAKO packpbiTMe MHPopMaLMn He TpebyeTca Ana NepuosaoB, HaYMHAOLWMXCA 40
rofoBOro nepmoja, B KOTOPOM OpraHM3aLma Brepsble NPUMEHAET AaHHYIO MONPaBKY.

11. UameHeHna K MCOO (IAS) 12 «[pu3HaAHME OTNOMKEHHbLIX HANOrOBbIX AKTUBOB B OTHOLIEHWUU
Hepeann3oBaHHbIX YObITKOB» (BbiNyleHbl B AHBape 2016 roaa, NPUMEHAIOTCA ANA rOA0BbIX OTYETHbIX
nepmvopnoBs, HaunHatowmxca ¢ 1 aHBapa 2017 roga waun nocne aTon gathbl).B Hactoswee Bpema lpynna
NPOBOAWUT OLEHKY TOro, KaK [AaHHble W3MeHeHWA MOoBAMAIOT Ha ee PMHAHCOBOE MONOXKEHME U
pe3ynbTaTbl AeATEe/IbHOCTU.

6 CYLLECTBEHHbIE AONYWEHMA U OLUEHKMU B MPUMEHEHUMU YYETHOW NONIUTUKMU

Mpn NOAroTOBKE KOHCONMAMPOBAHHOM PUHAHCOBOM OTYETHOCTM PYKOBOACTBO MCMO/b3YET Pas/iMyHble
OLEHKM M JONYLLEHWUSA, KOTOPbIE MOTYT BAUATbL HAa BE/IMYMHY OLLEHKM aKTUBOB M 06A3aTe/IbCTB, a TaKXKe Ha
MHPoOpMaUUIO B NPUMEYAHUAX K AAHHOW KOHCONMAMPOBAHHOM ¢MHAHCOBOM OTYETHOCTU. PyKoBOoACTBO
TaKe BbIHOCWUT OMnpeaeneHHble CYXAEHWUA NPU MPUMEHEHUN MONOMKEHUI YYETHON NOAUTUKK. Takue
OLEHKM U CYXOEHUA MNOCTOAHHO AHAZM3MPYIOTCA HA OCHOBE MWCTOPMYECKMX AaHHbIX W ApYyroi
MHOOPMALMKM, BKAKOYAS MPOrHO3bl M OXMWMAAHWA OTHOCUTENbHO Oyaywux cobbiTMA, KoTopble
NPeAcTaBAAOTCA  OOOCHOBAaHHbIMM C  Y4eTOM  CKAadblBatowmxca ob6cToAaTenncts.  Paktuueckue
pe3ynbTaTbl MOTYT OT/IMYATbCA OT YKA3aHHbIX OLEHOK, M PYKOBOACTBO MOMKET MepecMoTPeTb CBOM
OLEHKM B Oyayliem Kak B MOJIOKUTENbHYIO, TaK U B OTPULATE/IbHYIO CTOPOHY C y4eTom ¢aKToB,
CBAA3aHHbIX C KaXKA0M OLEHKOMN.

Hu)Ke nprBeaeHbl JONYLLEHWUS, KOTOPbIE MOTYT UMETb Hanbosiee CyLLLECTBEHHOE BIMAHME Ha NOKasaTenu
KOHCONMAMPOBAHHOM ¢GMHAHCOBOM OTYETHOCTW, a TaAKXKe OLEHKM, KOTopble MOryT NpUBECTU K
3HAUYUTENIbHBIM U3MEHEHUAM B 6aIaHCOBOM CTOMMOCTU aKTUBOB U 06A3aTENbCTB B TEYEHME CNEAYIOLLETO
¢du1HaHcoBOro roaa.

6.1 KoHconnpgauma aouyepHUX opraHusaumi



OUuEHKM PYKOBOACTBA MPUMEHAIOTCA MPU ONpefieNeHNUU HanuYMA KOHTPONA U MopAdKa OTpaXkeHus
Pa3/INYHbIX UHBECTULUUIA B A0YEPHUE OpraHuM3aLuuM B KOHCOMAMPOBAHHON GUHAHCOBOM OTYETHOCTU
Mpynnbl C y4€TOM NpPaB rosoca v A0roBOPHbIX OTHOLIEHUN C APYTMMMU COBCTBEHHUKAMMU.

6.2 HanoroBoe 3aKOHOAATENbCTBO U NOTEHLMANIbHbIE HANOroBble A0X0AbI U pacxoAabl

Hanorosoe, BaniOTHOE M TaMOMXeHHOe 3aKoHogaTenbcTBo Poccuitickon dPepepauumn aonyckaet
BO3MOHOCTb PasHbiX TOJIKOBAaHWI. [loTeHUMaNbHble Ha/noroBble A0XxoAbl W pacxodpl [pynnbl
OLEHMBAIOTCA PYKOBOACTBOM MO COCTOSIHMIO Ha KaXkAayto OT4eTHyto aaTy. ObsAsatenbcTtBa Mo Hanory
Ha npubblAb OLEHMBAIOTCA PYKOBOACTBOM B COOTBETCTBMM C [AEMCTBYIOLLMM 3aKOHOAATENbCTBOM.
ObsasaTenbcTBa MO neHAm, wWTpadam W Hasnoram, KpOMe Hasiora Ha npubblab, MO COCTOAHUIO Ha
OTYETHYIO AaTy NPU3HAIOTCA B COOTBETCTBMM C Hanbosiee BepOATHOM OLLEHKOM PYKOBOACTBa NPEACTOALLMUX
pacxoA0B Mo 3TUM Hasloram.

6.3 JlonyLwieHna, UcNoab3oBaHHbIE NPU onpegeneHnn CyMmbl pe3epBos
Pesepe Ha cHuxceHue cmoumocmu 0ebumopckolii 3a0onxeHHocmu

Pe3epB Ha CHUXEHME CTOMMOCTU AeOUTOPCKOMN 3a40/I}KEHHOCTU CO34aeTCa UCXOAs U3 OuUeHKM pynnoi
naaTexecnocobHOCTM KOHKPETHbIX MOKynaTeneh U BO3MELLAEMOIN CTOMMOCTU [0/ra, PaBHOM TeKylueln
CTOMMOCTM  OXMA3eMbiX MOTOKOB  [EHeXHbIXx cpeacts. EcnaM  npoucxoguT  yxydlleHue
KPeaAnToCnoCcobHOCTM  KaKoro-nmbo m3  KPymHbIX MNoKynatenem wunm $aktnyeckme yobbITKM OT
HEBbINONHEHNA 00653aTeNIbCTB AOMKHUKAMM BbilLe UAN HUXKe OLLeHKM Mpynnbl, pakTUYecKne pesybTaThbl
MOTyT OT/IMYaTbCA OT YKas3aHHbIX OLEHOK. HauucneHMe M BOCCTaHOBJIEHME pe3epBa Ha CHUXKeHue
CTOMMOCTU AebUTOPCKOM 3a40/IKEHHOCTU MOTYT ObITb CYLLECTBEHHbLIMMU.

Yuem pe3epeoe Ha obecyeHeHue

OTpaxeHue B ydyeTe 0b6eCLLeHEHMNA BK/OYAET CO34aHNE PEe3epPBOB Ha CHUMKEHUE CTOMMOCTU OCHOBHbIX
CpeacTB, OOBEKTOB HE3aBEPLUEHHOIO CTPOUTENLCTBA, GMHAHCOBBLIX AKTUBOB, MPOYMX LOJATOCPOYHbBIX
aKTMBOB W TOBapHO-MaTepUnaabHbIX 3aMacoB. YuntbiBan cneymdurKy NnpomM3BoACTBEHHOrO LMKAa Mpynnbl,
6anaHcoBas CTOMMOCTb Ha KOHel, rofa OLEeHMBAETCA UCXOAA U3 NMPOrHO3HbIX MNAHOB, COCTAaBAEHHbIX HA
OTYETHYIO AaTy.

6.4 CpOKM nose3Horo ucnoJib3oBaHmMA OCHOBHbIX CpeAacTB

OueHKa CpoKa NoJ1Ie3HOro NUCMo/1b30BaHNA 06EKTOB OCHOBHbIX CPE/CTB ABIAETCA NPeAMeTOM CYXKAeHUs
PYKOBOACTBA, OCHOBAHHOIO Ha OMbITe 3KCM/yaTaumn NoAobHbiX 06bEKTOB OCHOBHbLIX cpeacTs. [pu
onpeaeneHUM BeANYMHbl CPOKa MNOME3HOr0 MCNO/Mb30BaHMA aKTMBOB PYKOBOACTBO MNPUHMMAET BO
BHMMaHWe Takue ¢aKTopbl, Kak 06bem MNPOM3BOACTBA, 3anacbl, TEMMbl TEXHUYECKOrO yCTapeBaHuA,
bU3NYECKNI U3HOC U YCIOBUA SKCNAyaTauuu. M3mMmeHeHUs B yKasaHHbIX NPeAnocblikax MOryT NoBAUATb
Ha KO3dPUUMEHTbI amopTU3aL MM B Byayluem.

6.5 OueHKa cnpaBeanBOIi CTOMMOCTM NpuobpeTeHunii

Mpu yyeTe o06beguMHEHWI oOpraHM3aunii LeHa npuobpeTeHns, ynaadeHHas 3a npuobpeTteHue
opraHu3aumu, OTHOCUTCA Ha ee aKTMBbl M 00M3aTenbCTBa Ha OCHOBAHWWM PaCYeTHOM cnpaBea/iMBOW
CTOMMOCTU NPUOBPETEHHBIX aKTUBOB U MPUHATLIX 06A3aTeNbCTB HA AaTy npuobpeTeHus. MpesblileHne
LeHbl NpuobpeTeHUa Hag CnpaBea/IMBOM CTOMMOCTbIO MPUOBPETEHHbBIX YUCTbIX MaTepuanbHbIX W
MOEHTUOMLMPYEMbIX HeMaTepuasbHbIX AKTUBOB OTPAXKaeTcA KaK ryaBwA. 3HauuTenbHas [ona



npodeccnoHanbHOrO  CYKAEHMA 3a[eiCcTBOBaHa B OUEHKe WHAMBMAYanbHON CnpaBeannBoi
CTOMMOCTWN OCHOBHbIX CPEACTB U MAEHTUDULIMPYEMbIX HEMATEPUA/bHBIX aKTUBOB.

OUueHKM, UCNONb30BaHHble ANA onpeAeneHusa CrnpaBeaMBOM  CTOMMOCTW, OCHOBBIBAKOTCA Ha
OONYLWEHNAX, KOTOPble CYUTAOTCA OOOCHOBAHHbIMM, HO ABAAIOTCA HeonpeAeneHHbIMUM MO CBOEM
cyTn. COOTBETCTBEHHO, paKTUYECKMEe pe3ynbTaTbl MOFYT OTANMYATLCA OT MPOrHO3UMPYEMbIX Pe3y/bTaTos,
MCMONb30BaHHbIX 414 ONpeaeneHns cnpaBea/IMBon CTOMMOCTU.

7. NPUOBPETEHUE AOYEPHEIO NPEANPUATUA OO0 «LIUT»

B Hosibpe 2016 roga OO0 «3Kocuctema» BHecno 20,4 Toic. pyb. B ycTaBHbIM Kanutan 000 «UNUT» (nona
51%), mecToHaxoXaeHue KoToporo: MocKkoBckaa obsactb, JlilobepelKuin paitoH, nocenok TOMUIMHO,
MUKpopaioH MNtnuedabpuka, a. 29 opuc 106. OcHoBHOM BUA AeaTenbHocT 000 «LUIUT» - nponssoacTso
KPaCoOK, 1IaKOB M aHa/IOFMYHbIX MaTepuasioB AN HAaHECEHWUA MOKPbITUM, NOAUTrPaPUUECKMX KPAcoK M
MacCTUK.

Cymma unctbix aktmeos OO0 «LUWNT» Ha gaty npuobpeteHma coctaBasna 7 Tbic. pyb. Takum obpasom
rynBun coctasnset 16 Tbic. py6. M CTOMMOCTb YMCTbIX aKTUBOB, OTHOCUMbIX HA 4,010 HEKOHTPOAUPYHOLLMX
aKUMOHEepPOB - 3 TbiC. pyo.

YuuTbiBas To, 4TO B AeKkabpe 2016 roga OO0 «UNT» nonyumno ybbiTok 10 Thic. pyb., U3 KOTOPbIX 5 ThiC.
py6. [oMKHbI OyayT OTHECeHbl Ha A0 HEKOHTPONMPYIOWMX aKUMOHEpOoB, TO MO WUTOram roaa
6anaHcoBas CTOMMOCTb A0/M HEKOHTPOJIMPYIOLWMX aKLMOHEPOB COCTaBMAA OTPULATENbHYIO BENUYUHY
(ybbITOK 2 ThIC. PY6.).

YunTbiBaA TO, YTO HA MOMEHT NPUOBPETEHUA OCTAaTOK AEHENXKHbIX cpeacTB Ha HaHKoBckom cyete OO0
«UUT» coctaBnan 38 Tbic. pyb6., a CTOMMOCTb NOKYMNKK cocTaBuna 20,4 Tbic. pyb. (yKasaHo Bbiwe), TO MO
MTOram onepaumy YUCTbI NPUTOK AEHEXHbIX cpeacTB coctaBun 18 Tbic. pyb., YTO OTpaxKeHo B
KOHcoMnAnpoBaHHOM OTYeTe 0 ABUMKEHUUN AEHEXKHbIX CPeaCTB.

8. 3AUMbI BbIAAHHbIE

3aeMLWuK 3a/01KEeHHOCTb
Ha 31/12/2016 .
(8 TbIC. PY6.)
000 CI Crekno 6750
000 3Konorna 1380
Mpoune 2163
WUroro 10293

3alimbl BblZlaHbl Ha KOPOTKMIA cpok (Ao 1 roaa). 3arim OO0 CIM Crekno BbigaH noa 11% roaosbix, OO0
3Kosorma - nog, 9% rofoBbIX, YTO B LLe/IOM COOTBETCTBYET PbIHOYHbLIM CTaBKaM.

3a0/1*KEHHOCTb MO NPOLLEHTaM opuanyeckux amuy Ha 31 gekabps 2016 roga coctasnsaet 443 Toic. py6. u
du3nyeckunx nuy, - 42 Toic. pyb.

9. 3AMNACHI

ToBapHO-MaTepuasibHble 3anacbl BKAOYAIOT TOBapbl AAA NepenpogarkM Ha cymmy 970 Tbic. pyb. u
maTepuasbl, MCNONb3yeMble B OCHOBHOM AeATENbHOCTM Ha cymmy 806 Tbic. pyb.



O6LU,ECTBO HaKan/1MBaeT MaTepPmnasibHO NPON3BOACTBEHHbIE 3aMacCbl A/1A 3aNyCKa JINHWI No npon3sBoAacTBy:
- 06}1VILI,OBO‘-IHbIX KMpI'IMHEVI n KﬂMHKepHOVI NANTKU C ,CI,O6aB}'IeHMeM NneHoCTeKNa

- TENNOM30MALMOHHON KPacKM ¢ AobasieHMeM MUKPOYACTULL CTEKNA, NPOU3BEAEHHbIX U3 CTEKONbHbIX
0TX0408

- TEeNIOU30IAILMOHHON LWUTYKATYPKK C 0baBNEeHMEM NeHOCTeKa
- No nepepaboTKe MULLEBbIX U NJIACTUKOBbLIX OTXO4,0B
- no nepepaboTKe WWH.

Fpynna npuobpeTaeT cTpouTesbHble MaTepuansl M obopygoBaHMe gia CO34aHWA MPOM3BOACTBA
NeHo6/10KOB U KAMHKEPHOW NANTKU.

10. OCHOBHbIE CPEACTBA

ObopyaoBaHn | TpaHcnop | HesaBeplleHHbI
e T e Utoro

KaneB/aOXXeHnA

Mo cocrosaHuio Ha 8 OKTAbGpa 2015
roaa (B Tbic. py6.)

MepBOHa4YaNbHas CTOMMOCTb - - - -
HakonneHHasa amopTusaums - - - -
OcTaToYyHas CTOMMOCTb
Ha 31 pnekabpa 2015 roaa - - - -
MNpnobpeteHune 1715 1715
BbibbiTHE - - - -
PeknaccuopuKkauma 195 650 (845) -
AmopTur3auus (5) (108) (113)
OcTaToYyHas CTOMMOCTb
Ha 31 nekabpa 2016 roaa 190 542 870 1602
Mo coctoaHuio Ha 31 geKabpsa 2016
roga (8 Tbic. py6.)

MNepBoOHavYanbHaA CTOMMOCTb 195 650 870 1715
HakonneHHasa amopTusaums (5) (108) (113)
OcTaTo4Has CTOMMOCTb
Ha 31 gekabps 2016 roga 190 542 870 1602

B KayecTBe MCTOYHUKA MHPOPMALMM O CPOKAxX MONE3HOro MUCMO/b30BaHMA OCHOBHbIX cpeacTs [pynna
ucnonbsyet KnaccuduKaumioo OCHOBHbIX CPEACTB, BKAOYAEMbIX B aMOPTM3AUUOHHbIE TPYNMbl,
yTBepKaeHHyt lNoctaHoBneHnem MpasuTtenbctBa Poccmninickon Peapepaummn ot 1 sHeaps 2002 roga N 1.
MpuHATble MPYNNoOI CPOKM NONE3HOTO UCMOJIb30BaHUA OCHOBHbIX CPeACTB NPUBEAEHbI HUKE:

Cpok
nosesHoro
MCNONb30BaAHK
A B MecsLax
py3onaccaxKMpCKunin pyprox 24
®pesepHbIn cTaHoK ¢ YIY 120




AMOPTU3aLMA NO OCHOBHbIM CPeACTBAM HAYUCAAETCA IMHENHBIM METOA0M
HesaBepLueHHble KanB/aOXKEHUA BK/IOYAOT 060pyaoBaHUe, TPeOyOLLEe MOHTaXa.

11. HEMATEPUAJIbHbLIE AKTUBbI

B cocTaBe HemaTepurasibHbIX aKTUBOB OTPAXKEHbI:

- nporpammHoe obecneyeHune 1C byxrantepua B cymme 9,5 Tbic. py6.

- nvueHsua Ha MO gna 3BM «amo UPM» B cymme 58,4 Tbic. pyb.

- NPaBO NOAb30BaHMA Nporpammbl aia IBM «KoHTyp-IKkcTepH» B cymme 10,6 Tbic. py6.
12. ABAHCbI MOCTABLLUKAM

Cymma aBaHCOB MOCTaBLIMKam 3a npuobpeTaemble TOBapbl U YCayrM no coctosHuto Ha 31 aekabpa 2016
roga cocrasnseT 1012 toic. py6. Hanbonee cywecrseHHas cymma uncaatca 3a 000 CI «Crekno» - 580
TbiC. py6.. 000 CIN «CTekno» ABAAeTCA NOCTOAHHbIM NOCTaBWMKOM Ipynnbl.

13. OLLEHOYHOE OBA3ATE/IbCTBO MO OMNJIATE OTNYCKOB

Mpu3HaHO oueHo4YHoe 06s53aTenbcTBO MO onaate oTnyckoB B cymme 30 Tbic. pyb. OueHouHoe
06A3aTeNbCTBO PAaCCUMTaHO UCXO4A M3 CYMMAPHOTO KOJIMYECTBa AHEN OTMNyCKa, Ha KOTOPOe MMEIDT NPaBo
paboTHUKM no cocTosHMio Ha 31 aekabps 2016 roga 1 cpegHero AHeBHOro 3apaboTKa.

Pacyem oyeHo4HO20 06s13amesibcmea Ha onsiamy omiycKoe
Ha 31 dekabps1 2016 2o00a.

N
n/n | lNokazamensb
1. Cymma 3apaboTHOM NnaTbl, HAYMUCIEHHOWN BCEM
148
paboTHuKam 3a 2016 roga, (Tbic. pyb.) 1
2. CymmapHbIii Tapmdp B3HOCOB BO BHEDIOAKETHbIE
¢doHAabl B % 30,2
3. YncneHHOCTb paboTHMKOB Ha 31 aekabpa 2016 roga (ven) | 11
CymmapHOe KONMYeCTBO AHEN OTMNYCKa, Ha KoTopoe
4, MMEIOT NpaBo BCe PaBOTHUKM 62
5. Cymma 06s3aTenbCTBa Ha onAaTy OTNycKoB (Tbic. py6.)
ctp 1/ctp. 3/365xcTp.4x(1+cTp.2/100) 30

14. HANIOTOOB/TIOXXEHUE
Hanoe Ha npubbinb

Mo utoram oT4eTHOro Nepnoga 06a3aTeNbCTBO MO YN/1aTe TEKYLLEro Hanora Ha NPubbIAbL He HAYNCIANOCD,
TaK Kak [pynna nmena ybbITOK.

Poccuitickoe 3aKoHOAaTeNbCTBO AO0MNYCKaeT MepeHoc NoaydeHHbIX YObITKOB Ha 6yayliMe Hanorosble
nepuoabl. B cootsetctemum ¢ n.1 cT. 283 Hanorosoro Kogekca PO HanoronnatenbLimK, NOHECLINIA YObITOK,



BNnpaBe y4yecTb e€ro npu pacyerte Hanoroobnaraemoin npubbian B ByayuwMX HaNOroBbIX MNepuoaax
(nepeHecTn ybbITOK Ha Byayulee).

B cBA3M € Tem, YTO 3HaYUTENbHAA YaCTb PacxofoB, KOTOPble MoHecna [pynna Mo utoram OTY4ETHOro
nepuvosa MOXeT OblTb ydTeHa NpwW onpegeneHnn Hanoroobnaraemoit npubblan B nocnepyrolime
HasoroBble Nnepuoapl, Fpynna npusHaaa OT/IOXKEHHbIN HA/IOroBbIM akKTUB B cymme 1177 Toic. py6.

3adonxieHHOCMb Mo NPOYUM HAsA02aM

B KoHcONMAMpPOBaHHOM OT4YeTE O PUHAHCOBOM MOSIOKEHMM [Pynnbl OTpaxKeHa 3agoaKeHHocTb no HAC B
cymme 22 TbiC. pyb. M 3a4,01KEHHOCTb MO ynaaTe TPaHCNOPTHOro Hanora B cymme 1,3 Toic. pyb.

15. KANMUTAN
YcTaBHbIM Kanutan

Cymma 06bsBAEHHOTO, BbINYLWEHHOTO U ONNa4YEHHOro YCTAaBHOIO Kanutana no CocTosHUIo Ha 31 aekabps
2016 ropa. coctasnanetr 1 munnmMoH pybaen, KOTopbiA COCTOUT U3 1 MUAANMOHA OObIKHOBEHHbIX aKuui
HOMMHanom B 1 pybnb Karkaas.

B TeueHune 2016 roga MNAO «dKocuctema» Hayana paboTy No yBesMYeHMUo CBOEro yCTaBHOro Kanutana
nyTem LOMOJAHUTENIbHOMO BbIMYCKa aKUMi Mo LeHe pasmelyeHnsa 1000 pybnelt 3a WTyKY . 3aK/1t04EHbI
[0roBopa ¢ pagom GU3nYeCcKUxX nL, Ha NnpnobpeTeHne MMM akumnit Ha obLuyio cymmy 25810 Toic. py6b.

B otyeTe 0 pMHAHCOBOM MOMOKEHMN OTparkeHa cymma 25810 Tbic. pyb., Noay4yeHHana OT aKLUMOHEPOB B
CYEeT onnaThbl NPeACTOALEro BbiNycka akyuit. Mo coctoAaHUto Ha 31 aekabpsa 2016 roaa BbINYCK akLMiA He
3aperncTpupoBaH W fJaHHaAd CcymMma OTparkeHa B cocTaBe obasatenbcts. B 2017 roay nocne
rocyfapCcTBEHHOW PerncTpaLmmn 4onoJHUTENbHOIO BbiNycKa akumii NMAO «3KocncTeMa» CMOMKET NPU3HaTb
3MWUCCUOHHBIN A0X04,

JAusudeHovl
Mo utoram 2016 roga AMBNAEHAbI HE 06BABAANMCL U HE BbINAAYNBANUCD.
HepacnpedeneHHas npubbinb. Yucmeole akmuesl.

Mo ntoram nepmoaa c 8 okTabpa 2015 roga no 31 aekabpa 2016 roga MNpynna nosy4nna ybbITOK B cymme
10302 Tbic. py6. TakMm obpasom, oTpuLaTebHbIe YACTbIEe aKTUBbI [pynnbl coctaBuam 9302 Tbic. pyb., ac
yyeTom ybbITKa, NPUXOAALLErOCA Ha HEKOHTPOAMpYtowyto aonto - 10304 Tbic. pyb.

YuuTbiBas TO, YTO ron0BHasA KomnaHus rpynnbl NAO «9KocMcTeMa» CO34aHO HEQABHO U ELLE HE UMeeT
HaAEeXHbIX MOCTaBLWMKOB M KPYMHbIX KAMEHTOB, CYMMbl PacXOAO0B 3HAYUTE/bHO OMEperKaloT CYyMMb
poxopnos. B 2016 roay Npynna ocsamBana HoBble BUAbI AeATENbHOCTU, BKOYAA TOProBato NEHOCTEK/IOM.

Mpynnoi ocywecTBAAKOTCA Mepbl MO COKPALLLEHUIO YObITKA: MAYT aKTUBHbIE MOUCKU HOBbIX NOCTaBLLNKOB,
Begetca obwmpHaa paboTa Mo paclMPeHMIo CeTU MNaTexecnocobHbiX KAneHToB. BbipabaTtbiBaercs
cTpaTerusa paLuoHasibHOro UCMo/b30BaHMA MaTepPUasibHbIX, TPYA0BbIX U GUHAHCOBbLIX PECYPCOB.

Mpeanonaraetcs, yto Npynna byaeT npoAoXKaTb CBOK AeATENbHOCTb MY [pynnbl OTCYTCTBYET HAMepeHue
M HeobXxoAMMOCTb NUKBUAALMU WAU CYLLECTBEHHOIO COKpalleHWs paeatenbHocTu. CneposaTtenbHO
BO3HMKLUME YObITKM BYyAYyT NOKPbIBAaTLCA 32 CYET OXKMAaeMon Npubbinm B nocsieayowme nepmoabl.



16. BbIPYYKA OT NPOAAXU TOBAPOB, PABOT U YCNIYT

3a OTYeTHbIV Nepuos rpynna ocyLLLecTsa1a ONTOBYIO NpoAaxky neHocTekna. OCHOBHbIE MOKynaTesnun:
- 000 «CtpoitmoHTax-14» - 949 TbIC. pY6.

- 000 «Tennoctpoit» - 115 Tbic. pyb.

- 000 «KomnaHusa dacaapl» - 109 Tbic. pyb.

17. KOMMEPYECKHUE U YNIPABJIEHYECKME PACXO/AbI.

KOMMEPYECKUE PACXOADbI

Bupg, pacxoaos Cymma (Tbic. py6.)
Morpy3o4Ho-pa3rpy3oyHbie paboThbl 230
Peknama 1080
TpaHCNOpPTHO-3KCNeaUTOPCKME

yCnyrum 755

Urtoro 2065

YNPABNEHYECKHUE PACXO/AbI

Bug pacxoaos Cymma (Tbic. py6.)
MatepunanbHble 3aTpaThl 964
3apnaara 1857
HauncneHua Ha 3apnnaTy 508
AmopTunsauma 113
ApeHaHaa nnaTa 1555
Pacxogbl Ha aKkcnayaTaumnio u pemoHT OC 1577
0653aTenbCTBO MO OnaaTe OTNYCKOB 30
OyxranTepcKkue ycayru 1 ConpoBoOXKaeHne 149
YCNYyrun cBasmn 71
Mpoune 128
WUroro 6952

18. PUHAHCOBbIE 1 MPOYME AOXOAbl U PACXOAbI

Cymma OUMHAHCOBLIX M MPOYMX AO0XOA0B cocTaBuna 843 Tbhic. pyb., B TOM 4UMC/e: NPOLEHTbl OT
npeaocTaB/eHHbIX 3alMMoB - 485 Tbic. pyb. U HEYCTOMKKN 33 HEUCMOJIHEHNE AOrOBOPHbLIX 06A3aTeNnbCTB
ropuANYEecKMMM nnuamm - 358 Toic. pyb.

Mpoune pacxoabl:

Bupg, pacxoaos Cymma (Tbic. py6.)

BosHarpaxeHue areHra 3a MOHWCK M TPHUBJICYCHHUE
KJIMEHTOB Pa3MEIICHHE aKIMil (AareHTCKUE YCIyTH) 2617




Ycnyru genosumtapus 113
Kpnanyeckme ycnyrm 361
Ycnyru 6aHKoB 137
T30 cTpouTtensctea Mycoponeperpy3o4Hom cTaHumm 125
Pernctpaumnsa goroBopoB OT4YYKAEHUA NaTEHTOB B PO 105
OdopmiieHHE 3asBKH Ha MOJIC3HYIO0 MOJIENb 66
Paspabotka TEXHUYECKOTO 3aJJaHUS o
MMPOSKTUPOBAHUIO 3aBOJIa IO MEepPepadOTKe TBEPJBIX

OBITOBBIX OTXOJIOB 45
OneHka  pBHIHOYHOM  CTOMMOCTH 00BEKTOB
HEIBWKUMOCTH 40
Mpouee 86
Utoro 3695

19. NPUBEAEHUE NMPUBbINN (YEbITKA), OTPAXEHHbIX B OTYETHOCTM KOMMAHWIA TPYMMbI,
NnoAroTOB/IEHHOM B COOTBETCTBUM C POCCUMCKUMU CTAHAAPTAMMU BYXTANTEPCKOTO YYETA
(PCBY), K MPUBbINN, OTPAXKEHHOM B KOHCONMAUPOBAHHOM OTYETE O COBOKYNHOM [0XOAE
no MCo0

3a nepuog c
8.10.2015 .
no 31.12.2016 r.
(B TbiC. py6.)
CymmapHasa npubbinb (ybbITOK) cornacHo b6yxrantepckoi
oT4yeTHOCTM No PCBY oTAenbHbIX KOMNAaHWI Fpynnbl (9536)
IdodeKT KoppeKTMpoBok MCHO
Pa3sHMLa B OLEHKe CTOMMOCTU 3anacos (964)
OueHKa BO3HMKLLEro OT/I0XKEHHOIo HAa/10rOBOro aKTMBA 193
Y6bITOK, OTHOCALUMIACA K HEKOHTPOAMPYHOLLEN AoNe 5
MNpubbInb no MCPO 3a nepuog, (10302)

20. ONEPALUU CO CBASAHHbIMU CTOPOHAMMU

BosHarpaxkgeHue cTaplero ynpasieHYecKoro nepcoHana (lFeHepanbHoro aupektopa [AO
«3Kocuctema» 3a rog coctasmno 315 Tbic. pyb.

21. ®AKTOPbl PUHAHCOBbLIX PUCKOB

B pesynbTaTte cBoeit aesTenbHocTM [pynna noAsep:keHa uenomy pagy GUMHAHCOBLIX puckos. O6uias
nporpamma [pynnbl MO ynNpaBAEHMIO PUCKAMM  HaLeNeHa Ha  MWHUMM3aLMIO  MOTEHLMaNbHbIX
HeraTMBHbIX MOCNeACTBMI ANA GUHAHCOBOro NOMOXKeHMA Mpynnbl.

PbIHOYHbI puck



PbIHOYHbIM PUCK — 3TO PUCK BAUAHUA U3MEHEHWIA PbIHOYHbIX PAKTOPOB, BK/OYAA Ba/tOTHblE OBMEHHble
KYpCbl, MPOLUEHTHbIE CTaBKM, LleHbl Ha TOBapbl U LEeHHble 6Gymaru, KOTUpYIOWMECcA Ha pPbiHKe, Ha
¢dUHaHcoBble pe3yibTaTbl [Pynnbl UM CTOMMOCTb NPUHAANENKALWMX el GUHAHCOBBLIX MHCTPYMEHTOB.

(a) BantoTHbIN puck
lpynna He ocyLlecTBAAET onepaLuii C MHOCTPaHHOW BanloTOM U He NoABepyKeHa BasloTHOMY PUCKY.
(6) PUCK M3MeHEeHMA NPOLEHTHbIX CTaBOK

3a ucTeKwuin nepuog Mpynna He NpuBAeKana 3aeMHbIX CPeAcTB B 60/blMX 06bemMax 1, COOTBETCTBEHHO
He noaBsepranacb CyLECTBEHHOMY MPOLEHTHOMY PUCKY.

(B) PUCK M3MeHeHMA LeH Ha ToBapbl

PUCK M3MEHEeHMA LieH Ha ToBapbl — BO3MOXKHOE U3MEHEHME LieH Ha Cbipbe U ero BAWAHWEe Ha byaywme
nokasaTenn AeATeNbHOCTU M pe3yabTaTbl ONEpPaUMOHHON AesTenbHocTM lpynnbl. MNoBblWeHWe UeH
MOMET MPUBECTU K CHUMKEHMIO YUCTOM NPUOBLIIM U MOTOKOB AeHEXKHbIX CpeacTB. [pynna Ha peryasapHoi
OCHOBE OLeHMBAET BO3MOMHble CLeHapuu byaylimx KonebaHWin LeH Ha TOBapbl U UX BAUAHUE HaA
OMNepaumnoHHble U  MHBECTULUMOHHblE peweHua. OfHAKO B YCNOBUAX TEKYLLEW 3KOHOMMYECKOW
CUTYaUMN OLEHKU PYKOBOZACTBA MOTYT 3HAUYUTE/IbHO OT/IMYATbCA OT GAKTUYECKOro BAUSHUA N3MEHEHUSA
LEeH Ha TOBapbl Ha pUHaHCOBOE NosoxKeHue Mpynnbl.

lfonosHaa KomnaHua Mpynnbl MAO «3KocucTema» (B AanbHeMLLIeM - SMUTEHT) Bbl1I0 CO3A4aHO C
Lenblo npuBAeYEeHUA GUHAHCOBbLIX PECYPCOB Ha pPbIHKE LEHHbIX bymar anAa ¢uHaHCMpOBaHMA U
peannsaumnmn NPoeKToB, CBA3aHHbIX CO CTPOUTEIbCTBOM KOMIJIEKCA MO nepepaboTKe CTEKO/IbHbIX OTXOA0B
Ha TeppuTOopMM ApociaBcKkon 061acTh M CTaHLMK Neperpysa TBepablx ObITOBbIX OTXO40B Ha TEPPUTOPUM
MocKoBcKOlM 061acTh, C MNepcnekTMBOM paclumMpeHua cohepbl AeATeNbHOCTM Ha BCO TeppUTOPUIO
Poccuiickoin denepauum.

BHYTPEHHWI PbIHOK:

SMUTEHT OCYLLECTBAAET CBOO AeATe/IbHOCTb Ha Tepputopun Poccuitickoit Peaepaumu. B ceasm c
3TUM OTpac/ieBble PUCKWU, CBA3AHHble C [AEATe/IbHOCTbIO 3MWTEHTAa, B LIE/IOM, BO3HMKAalOT nNpwu
OCYLLECTBNEHMUMN [AEATE/IbHOCTM Ha BHYTPEHHEM PbIHKE, YTO XapaKTepHO Aaa 60/bWKHCTBA Cy6beKkToB

npeanpuHMMaTe/IbCKOM AeaTeibHOCTU, paboTatowmx Ha Tepputopun Poccuiickon ®eaepaumn.

Cpeau Hanbonee 3HaYUMbIX PUCKOB, OTHOCALLMXCA K AEATENbHOCTU 3MUTEHTa, MOMHO YKa3aTb
cneayowme:

- PUCKM, CBA3AHHbIE C yMeHbLIeHMeM 06 beMOB OTXOA0B, MOCTaBASEMbIX Ha COPTUPOBKY;
- PUCKM, CBA3AHHbIE C YCUIEHMEM KOHKYPEHLUWN Ha PbIHKE;
- PMCKM, CBA3AHHbIE C BbIXOA0M Ha POCCUICKUIA PbIHOK KPYMHbIX MHOCTPaHHbIX KOHKYPEHTOB.

[Opyrumn purckamu, KOTOpble MOTYT HeraTMBHO CKa3aTbCA Ha AeATEe/IbHOCTU 3MWUTEHTa U ero
CNocobHOCTM UCNOJHATL CBOM 0653aTe/1bCTBa N0 0653aTe/IbCTBAM Ha BHYTPEHHEM PbIHKE, ABAAIOTCA:

- POCT NPOLLEHTHbIX CTaBOK Ha (I)MHaHCOBbIX PbIHKAX U PbIHKAX Kanumtana,

- ycuneHue BoNaTUIbHOCTM Ha POCCMIACKOM GUHAHCOBOM PbIHKE;



- yXyAweHue obuero MHBECTULMOHHOTO KnumaTa B Poccuiickoit ®eaepaunu;
- I3MEHEeHWe 3aKoHOAaTeNbCTBA, PErY/IMPYHIOLLErO BbiNyCK M 0bpalleHne LeHHbIX bymar.

PUCKK, CBA3AHHbIE C YCUAEHMEM KOHKYPEHLUMNW, HUBEIMPYHOTCA CIOXKHOCTbIO BXO4A Ha PbIHOK CO
CTOPOHbl MHOCTPAHHbIX KOHKYPEHTOB, CTPaHOBOW chneumdUKol U OTCYTCTBMEM KPYMHbIX POCCUMCKUX
KOMNaHWI B A@aHHOW OTPac/u, CNOCOBHbIX M3MEHUTb PbIHOYHYIO CUTYaLMIO CBOMM MOABAEHMEM Ha TOM
WM MIHOM pPerMoHanbHOM pbiHKe Poccuiickon ®eaepaumn.

CnocobHOCTb IMUTEHTA CBOEBPEMEHHO M B NOJIHOM 0bbeme 06CNyKMBaTb CBOM 00A3aTe/IbCTBA
Mo BbIMYLWEHHbIM LEHHbIM Oymaram B 3HAuYMTENbHOW CTeMneHu onpeaenserca u obycnasavBaeTca
OUHAHCOBLIM  MONIOXEHMEM  3MUTEHTA. 3HauyuTeNbHOEe yxyAlweHue ¢GUHAHCOBO-XO3ANCTBEHHbIX
pe3ynbTaToB AeATe/IbHOCTM 3MUTEHTA MOMKET MPUBECTM K HecnocobHOCTU BbINOJSIHUTL CBOWU
0653aTeNbCTBA Nepes MHBECTOPamMU.

POCT NPOLLEHTHbIX CTaBOK Ha PUHAHCOBLIX PbIHKAX U PbIHKAX Kanutana, ycuaeHne BoNaTUIbHOCTU
Ha POCCUMCKMX PbIHKAX, yXyAWweHne 06Lero MHBECTULMOHHOIO KNMMmaTa B Poccuitickoii Peaepauum moryt
HeraTMBHO CKa3aTbCA Ha CTOMMOCTUM 3aMMCTBOBaHUA A1 SMUTEHTA U/UAK CPOKAX TaKMX 3aMMCTBOBAHMA.

IMUTEHT OLLEHMBAET BblllieyKa3aHHbIe PUCKM KaK CYLLLECTBEHHbIE, HO MPY 3TOM Ma/I0BEPOATHbIE B
cpeaHecpoyHom nepuoge. CneayeT TaksKe yuMTbIBaTb, UTO AaHHbIE PUCKM OKa3biBaloT B 60/ibLIEN CTeneHn
B/IMAHME Ha 3KOHOMMYECKYIO CMTyaluMio BCceW PoccMy M OTYaCTU HaxomATCA BHE KOHTPOJIA SMUTEHTA.
YXyalueHue cuTyaumm B OTPAC/IM SMUTEHTa BO3MOXHO B C/lyyae oblero 3ameaneHua 3KOHOMUYECKOro
poCTa CTpaHbl.

BHELWHWUI pbIHOK:

OnucaHue PUCKOB AN1A BHELWHUX PbIHKOB HE NPUBOAUTCA, TAK KAK SMUTEHT HE CYHUTAET UX CYyLLLECTBEHHbIMUA
ana cebAa B CBA3M C TeéM, YTO 3KCNOPTHYIKO AeATe/IbHOCTb OH He BeAeT U He 3aBUCUT B CyLLI,eCTBEHHOI\/‘I
crteneHn oT UMNOPTHbIX NOCTAaBOK.

B cnyyae BO3HWMKHOBEHMS YKa3aHHbIX HEraTUBHbIX GAKTOPOB, 3 TaKKe BO3MOMKHbIX U3MEHEHWI B
0TPac/n, KOTOpPbIE MOTYT MNOBAUATL Ha AEATE/IbHOCTb SMUTEHTA U UCTIO/IHEHME 0653aTe/IbCTB NO LieHHbIM
H6ymaram asMUTEHT NpeanoaaraeT CKOPPeKTUPOBaTb CBOO NPOWU3BOACTBEHHYIO, @ TaKKe MHBECTULMOHHYIO
nporpammy.

PWCKM, cBA3aHHbIE C BO3MOXHbIM U3MEHEHMEM LLEH Ha CbiPbe, YCAYTU, UCMONb3YEeMbIE SMUTEHTOM
B CBOEWN AeATe/IbHOCTU (OTAeNbHO Ha BHYTPEHHEM U BHELUHEM PbIHKaX), U UX BAUAHWE HA AeATe/IbHOCTb
3MMUTEHTA M UCNOAHEHWE 06A3aTeNbCTB MO LLeHHbIM Bymaram:

BHYTPEHHW PbIHOK:

3MWUTEHT NAAHUPYET OCYLLeCTBMTb pPaboTbl MO CO34aHMIO M 3KCMAyaTauuuM KomMaekca no
nepepaboTKe CTEKO/IbHbIX OTXOA40B Ha TEPPUTOPUN ApoCcnaBCcKon 061acTu 1 CTaHUMKM Neperpysa TBepAbIX
6bITOBbIX OTXO40B Ha TeppuTopMM MOCKOBCKOM 061aCcTM BHE 3aBUCMMOCTU OT TEKYLIMX LEH Ha Cbipbe,
mMaTtepuanbl U AENACTBYIOLME Ha AAHHbIN MOMEHT PacLeHKN Ha BUAbl paboT, MOITOMY PUCKK, CBA3AHHbIE
C U3MEHEHWEM LieH Ha Cbipbe U YCAYTU, OTCYTCTBYIOT.

BanaHue YKa3aHHbIX PUCKOB Ha AeATE/IbHOCTb SIMUTEHTA U UCNOJIHEHNE UM obAsaTenbcTB Mo
LEeHHbIM 6ymaraM OUEHMNBAETCA SMUTEHTOM KaK HUUTOXKHOE.

BHELWHWI pbIHOK:



OnucaHue PUCKOB ANA BHEWHWUX PbIHKOB He MPUBOAUTCA, TAaK KAK 3IMUTEHT HE CHUTAET UX
cywecCtBeHHbIMM ONA cebsa B CBA3N C TEM, YTO 9KCNOPTHYIO OeATENbHOCTb OH HE BEAET U HE 3aBUCUT B
CyU.l,eCTBeHHOVI cTteneHn oT UMNOPTHbIX NOCTAaBOK.

PucKkn, cBA3aHHble C BO3MOXXHbIM M3MEHEHWEM LEH Ha NMPoayKUUIO VI/MJ'IM YCNyrm asMUTEHTA
(OT,CI,EI'IbHO Ha BHYTPEHHEM U BHELWLHEM prHKaX) N UX BANAHUE Ha 0eATE/IbHOCTb SMUTEHTA U UCNOJIHEHUE
06A3aTenbCTB No LEHHbIM 6YMal'aN\Z

BHYTPEHHW PbIHOK:

PUCKK, CBA3aHHbIE C BO3MOMKHbLIM M3MEHEHMEM LeH Ha NPOAYKUMIO U/MAWN YyCayrM SMUTEHTa
pacLLEeHMBAOTCA KaK MasloBEPOATHbIE.

B cBA3M C 3TMM BEPOATHOCTb HEraTUBHOIO BAUAHUA PUCKOB, CBA3AHHbIX C U3MEHEHUEM LeH Ha
npoAayKUuuo M/MIIVI YCNyrm aMmnTEHTA, Ha AeATe/IbHOCTb SIMUTEHTA U NCNOJIHEHHNE UM o0b6A3aTenbCTB No
UEeHHbIM 6ymaraM OUuEeHMNBaAEeTCA SMUTEHTOM KaK HU3KaA.

BHEeLWHUI pbIHOK:

OnucaHue PUCKOB AO2174 BHEWHWUX PbIHKOB HE NPUBOAUTCA, TAK KAK 3IMUTEHT HE CYUTAET UX
cywecCTtBeHHbIMM ONnA cebs B cBA3U C TEM, YTO 3KCNOPTHYHKO OEATENIbHOCTb OH HE BEAET U HE 3aBUCUT B
CYLLI,eCTBeHHOﬁ cteneHn oT UMNOPTHbIX NOCTABOK.

Kpedum~Heiii puck

KpeauTHbIh PUCK — 3TO PUCK NOTEHUMaNbHOro (GMHAHCOBOrO YObITKA, KOTOPbLIA MOMKET BO3HWKHYTb
y Fpynnbl Npu HEBLINOJHEHUM KOHTPAreHTOM CBOMX JAOroBOPHbIX 06A3aTenbcTB. MakcumanbHas
BE/IMYMHA JAHHOTO PUCKA COOTBETCTBYET CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT HbITb YTPaYeHbl.

KpeanTHbIM pUCK BOZHMKAET NO AEHEXKHbIM CPeACTBaM U UX SKBMBAZIEHTaM, NPOUN3BOAHbIM GUHAHCOBLIM
WMHCTPYMEHTaM M Aenosntam B 6aHKax U GUHAHCOBLIX YUYPEKAEHUAX, @ TaKKe NO OTKPbITOM KpeauTHOM
Nno3vuMM B OTHOLIEHMM ONTOBbIX WU PO3HWUYHbLIX KAMEHTOB, BKAOYAA HEMOralleHHyl AeOUTOPCKYHo
330/1KEHHOCTb U A0roBOpHble 06a3aTeNbCTBa.

Ona Tpynnbl OCHOBHbIM GUMHAHCOBbLIM MHCTPYMEHTOM, NOABEPMKEHHbIM KPegUTHOMY PUCKY, ABAAETCA
nebuTopckas 3a40/KeHHOCTb. PykoBoacTBO pynnbl Mepuoguyeckn OUEeHWBAeT KPeauTHbIM PUCK No
Ae6UTOPCKOM 33a40/KEHHOCTU, YUYMTbIBAaA (GUHAHCOBOE MOJIOXKEHME MNOKynaTenen, WX KpeauTHyLo
NCTOPUIO U Npoune GaKTopbl. BAnsHME KpPeaUTHOro pMcKa B OCHOBHOM 3aBUCUT OT WMHAMBUAYA/bHbIX
ocobeHHOCTel nokynatenei. [pynna paboTaeT C  pPas/MUHLIMM  MOKynaTeNAmM, MNpu  3TOM
3HayMTeIbHaA YacTb NPOAAXK NPUXOAMTCA Ha PAL KPYMHbIX NOKynaTenen.

[eHeXKHble cpeacTBa U MX 3KBUBAJIEHTbl Pa3MELLAOTCA TO/IbKO B Tex 6aHKax, KOoTopble, N0 MHEHWUIO.
Mpynnbl, UMET MUHUMAJIbHbIN PUCK AedonTa.

B Tabnmue HMXKe npeacTaBieHa MakCMManbHasa NOLABEPKEHHOCTb [pynnbl KPeAUTHOMY PUCKY.

CraTbA Cymma (Tbic. py6.)

JeHexHble cpeacTaa 188




3a40/1KEHHOCTb NO MNPOLEHTAM 485
Mpouan gebuTtopckasa 3a401KEHHOCTb 10
3alimbl BblAaHHbIE 10293
®urHaHcoBbIe NOPYYMTENBCTBA -
Utoro 10976

AHanus TEKYLWEro d)MHaHCOBOFO noNnoXxeHunAa AE6MTOpOB M 3aeMLLMKOB MOKa3as, YTo MO COCTOAHMIO Ha 31
,a,eKa6pﬂ 2016 roga COMHMUTENbHAA 3340/KEHHOCTb OTCYTCTBYET W, COOTBETCTBEHHO, pe3epB NoAa
COMHUTENIbHYIO 3a40/1XKEHHOCTb He CO34aBa/icA.

Puck nukeudHocmu

PUCK NIMKBMOHOCTM — 3TO PMUCK TOro, 4Yto [lpynna He CMOMKEeT BbIMOJHUTL CBOW (UHAHCOBbIE
06A3aTenbCTBa NPU HACTYNAEHUN CPOKA UX UCNONHEHUA. YNpaBAEHNEe PUCKAMM TIMKBUAHOCTM BKAOYAET
B cebs noagepraHve B HaAMYMKM AOCTAaTOYHOrO KOJIMYECTBa AEHEXHbIX CPeacTB M LLeHHbIX bymar,
KOTUPYIOLLMXCS Ha pPbIHKE, W AOCTYNHOCTb GUHAHCOBbLIX PECcypcoB NocpencTtBoM obecrneyeHusn
KpeauTHbIX NHMIA. YNpaBieHUe PUCKOM NUKBUAHOCTU OCYLLECTB/AAETCA LEHTPA/IM30BaHHO Ha YpPOBHe
Mpynnbl. PYKOBOACTBO PEryasapHO OTCAEXUBAET M/aHUpyemble MNOCTYNIEHMA LEHEXHbIX Cpeacts u
nnaTexu.

KpeauTopckas 3agonxkeHHocTb Ipynnbl Ha 31 gekabpna 2016 roaa cocTaBASeT HE3HAYUTENbHYIO BEINUYUHY
N MOXKET 6bITb NOHOCTbIO MOKPbLITA OCTAaTKOM AEHEXKHbIX CPeACTB Ha BaHKOBCKMX CYETaX.

YnpaeneHue puckamu pynnbl OCYLWECTBASETCS KaK HEMPEPbIBHbIA LIUKAUYECKMIA NPOLECC NMPUHATUA U
BbINO/IHEHWNA YNPABAEHUYECKUX PELIEHWNI, COCTOAWMMN N3 MAEHTUDUKALMU, OLLEHKU U N3MEPEHUA PUCKOB,
pearnpoBaHMA Ha PUCKM, KOHTPoNsA 3GPEKTUBHOCTU, NAAHMPOBAHUA AEATENbHOCTM MO YNPABAEHUIO U
MOHUTOPUHTY PUCKOB. ITOT MpPOLLECC, BCTPOEH B 0OWMIA Mpouecc ynpaBaeHWs, HanpaBieHHbIA Ha
ONTMMM3ALMIO BEANYMHBI PUCKOB B COOTBETCTBMM C MHTepecamm O6LLEeCcTBa U PacnpoCTpaHAeTCsa Ha BCe
061aCTM ero NPaKTUYECKOM AeATENbHOCTH.
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