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AYAUTOPCKOE 3AK/TIOYEHUE
Anpecart

VYyacTHHKaM OOIIEeCTBa € OTPaHUYCHHOM OTBETCTBEHHOCTHIO «lIpopMenna dunanc» u
WHBIM I10JI30BaTENISIM

CaeneHus 00 AYJHUPYCMOM JIMIIC:

HanmenoBanme: OOmecTBO ¢ orpaHM4eHHOW OTBeTCTBEHHOCThIO «IIpodpMenna Du-
HaHC»

Mecto peructpamun: 125040, Poccuiickas ®enepanwms, . MockBa, yin. Hwkasist Mac-
JIOBKa, 1.9

CaeleHHs 0 TOCY/IapCTBEHHOM PEeruCTPALMH:

OI'PH 1077758485860

WHH/KIIIT 77017367 54 / 771401001

CaeaeHus 00 ayJIUTOPCKOMN OpraHu3aIum.

HaumenoBanue: OOIIECTBO C OTpaHUYEHHOH OTBETCTBEHHOCTHIO «IleTtpodd-AymuT»
Mecto perucrpauun: 127247, r. Mocksa, [ImutpoBckoe mocce, aoM 100, ctp. 2
CBeeHHUs1 0 TOCYIaPCTBEHHON perncTpanum;

OI'PH 1097746527394

WHH/KIIIT 7733709979 / 771301001

HiieH MOCKOBCKOM ayIMTOPCKOM IajaThl, OCHOBHOM PETUCTPALlMOHHBIM HOMEp 3aluCH B
peecTpe ayauTopoB U ayauTopckux opranuzamuii 11003004775.

Hamu mnpoBeneH ayaut npuiiaraeMoil KOHCONUAMPOBAHHOW (UHAHCOBOM OTUETHOCTH
000 «IIpodMenuna @unaHc» U €ro AoUYepHEN KOMIIaHUU (Jajiee COBMECTHO UMeHyeMble «I pym-
ma»), KOTopas BKIIOYAaeT: KOHCOJHIWPOBAHHBI OT4eT O (UHAHCOBOM  MOJIOKEHHUH
o coctosianio Ha 31 mexabps 2012 roma U KOHCOTUAMPOBAHHBIA OTYET O COBOKYITHOM JOXOJIE,
KOHCOJIMIMPOBAHHBIA OTYET O JABWKEHUU JEHEXKHBIX CPEJICTB M KOHCOJMIUPOBAHHBIA OTYET
00 M3MEHEHUSAX B KANUTAJIE 32 T'0Jl, 3aKOHYMBIIHMICS HAa YKA3aHHYIO JIaTy, OCHOBHBIC MOJIOKEHUS
YUETHOW MOJUTUKH U APYTUe MPUMEYaHus K GPUHAHCOBON OTYETHOCTH.

OTBeTCTBEHHOCTH PYKOBOACTBA 32 KOHCOJIMIMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH

PykoBOCTBO HEceT OTBETCTBEHHOCTD 3a MOATOTOBKY M OOBEKTHBHOE IMPEACTABICHUE yKa-
3aHHOM KOHCOJMIMPOBAHHON (PMHAHCOBOW OTYETHOCTH B COOTBETCTBUH C MeEXTyHAPOIHBIMU
cTaHgapTamMu (PMHAHCOBOM OTYETHOCTHU M 3a CHCTEMY BHYTPEHHETO KOHTPOJISI, HEOOXOIUMYIO ISt
COCTaBIICHUS] KOHCOJHMJIMPOBAHHON (PMHAHCOBOW OTUETHOCTH, HE COJEPIKaIleil CYIIEeCTBEHHBIX
MCKa)XEHUI BCIIEJCTBHE MOIIEHHUYECTBA UM OLIUOKHU.




QOO0 «llempodhgh-Ayoum» 000 «llpopMeoua Punanc»
25.07.2013 Ayoumopcikoe saxniouenie o KOHCOAUOUPOBAHNOI
omuemnocni no MCPO za 2012 200

OTBEeTCTBEHHOCTH ayIHTOPA

B Hamy o0s3aHHOCTH BXOJUT BBIPAKCHHE MHCHHS O JIAHHOM KOHCOJIMIMPOBAHHON (hHHAH-
COBOM OTYETHOCTH Ha OCHOBE ITPOBEJIEHHOIO HaMU ayauTa. MBI IPOBEIH ayAUT B COOTBETCTBUH C
MexnynapoHbIMU craniapraMu ayauTta. JlaHHbie ctanaapThl TpeOyIoT, 4To0sl MBI COOIIOIaNN
3THYECKHE TPeOOBaHUsl, INIAHUPOBAIN ¥ MPOBOHIM AYJUT TaKHM 00pa3oM, 4ToObl 00eCIeYnTh
JIOCTaTOYHYIO YBEPEHHOCTh B TOM, 4YTO KOHCOJM/MPOBaHHAs (pUHAHCOBAas OTYCTHOCTH
HE COJICPIKHT CYIIECCTBEHHBIX HCKAYKEHHUIA,

AyJHAT BKITIOYAET MPOBEJCHIE OIPEISICHHBIX MPOLELYP IS OJIYUSHUS! ayAUTOPCKUX JI0-
Ka3aTeJIbCTB, MOATBEPIIAIONIUX YHCIIOBBIE JaHHBIC B JAHHONH KOHCOJMIAUPOBAHHOM (hHMHAHCOBOMH
OTYETHOCTH U PACKpPBIBAEMbIE B HEl CBeCHHs. BBIOpaHHBIC NMPOLEAYPHI 3aBUCIT OT CYIKJICHUSI
ayJIuTOpa, BKJIIOYAst OLIEHKY PUCKOB CYLIECTBEHHOIO HCKAKEHUS (PHMHAHCOBON OTYETHOCTH BCIIE/I-
CTBHEC MOIICHHHYECTBA WJIH OIIHOKH. [IpH OlEHKE TaKUX PHCKOB ayJUTOP PACCMaTPUBACT CHC-
TEMY BHYTPEHHETO KOHTPOJIS, OTHOCSIILYIOCS K IOJ'OTOBKE M OOBEKTHBHOMY IPEJICTABICHHIO
KOHCOJIMMPOBAHHOH (DHMHAHCOBOH OTYETHOCTH CyOBEKTa, JUIS pa3paboTKH ayIUTOPCKUX IPOolie-
JYP, YMECTHBIX B YKa3aHHBIX 00CTOSITEIILCTBAX, HO HE JUIS LeJIel BhIpaXKeHUsI MHEHUS 00 2 dek-
THBHOCTH BHYTPEHHErO KOHTPOJS CyOBEKTa. AyJHT TAaK)Ke BKIIOYACT OLEHKY YMECTHOCTH HUC-
TOJIE3YEMBIX TPHHIUITOR yUETHON TTOJIUTHKH
¥ 000CHOBAHHOCTH YYETHBIX OICHOK, MOMOTOBJICHHBIX PYKOBOJICTBOM, & TAK)Ke OIEHKY OOIIero
HPECTAaBICHUs] KOHCOJUIUPOBAHHON (PMHAHCOBOH OTUETHOCTH.

MEbI cunTaeMm, 4TO TOJyYeHHbIE HaMH ayJAMTOPCKHE JIOKA3aTeNbCTBA SIBJISIOTCS J0CTATOY-
HBIMH U YMECTHBIMHU H ITPEIOCTABIISAIOT OCHOBY JUISl BBIPAXKEHHsI HAILIEr0 MHEHUSI.

Muenue ayguropa

ITo mamemy MHEHHIO, IpHJIaraeMas KOHCOJHAHpPOBaHHAs (PpUHAHCOBAs OTYETHOCTH IIPEJ-
craBisseT OOBEKTHMBHO BO BCEX CYIIECTBEHHBIX  aclekTax (UHAHCOBOE  TIOJIOKEHME
000 «IIpopMeyima Ounarncy» U €ro JA0YepHel KOMIAHUK 1o cocTostnuio Ha 31 nexadbpst 2012 ro-
na, uX (PMHAHCOBBIC PE3YJILTATHI U JBHIKEHUE JICHEIKHBIX CPEJICTB 3a I'0Jl, 3aKOHYHMBIIHHCS Ha Ty
JIaTy, B COOTBETCTBUU ¢ Me/1yHapO(HBIMU CTaHlapTaMu (JMHAHCOBOM OTYETHOCTH.

-~ E.C. Edanona

["enepanbHbIi qUpeKTOp

Keanucpurxayuonnorit ammecmam Ne 03-000088

ebidaH CPO HK MoAl 21.12.2011

«25» nwuas 2013 r.
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KoHco/iuagupoBaHHbIN 0TYET 0 GUHAHCOBOM I0JIOKEHUH
0 COCTOAHMIO Ha 31 aekaopsa 2012 r.

Mpume- Ha 31 gekabps Ha 31 gekabps Ha 1 aHBaps
YaHue 2012r. 2011r. 2011r.
(TbIC. pY6.) (TbiC. pY6.) (TbIC. PY6.)
AKTUBDbI
BHe0o60pOoTHblIe aKTUBbI
OTNOXKEHHbIE Ha/IOTOBble aKTUBbI 9 1 1,976 5
3alimbl BblgaHHble 7 3,917,664 3,677,142 3,650,873
3,917,665 3,679,118 3,650,878
O60pOoTHbIE aKTUBbI
[ebuTtopckan 3a40/1KeHHOCTb (He BK/toYan
NPOLEHTbI K MOJIYYEHUIO) 7 310 246 1,258
[eHexHble cpeacTBa U AeHEXKHble
3KBWUBANEHTbI 8 599 158,397 158,386
Mpoyne 060pOTHbIE AKTUBDI 6
909 158,643 159,651
UTOro AKTUBDI 3,918,575 3,837,761 3,810,529
KANMUTAN U OBA3ATE/IbCTBA
Kanutan
YcTaBHbIM KanuTan 10 10 10
[o06aBoYHbIN KanuTan 1,030,367 1,030,367 1,030,367
HepacnpeaeneHHasa npubblab (HEMNOKPLITbIN
yObITOK) (235,976) (313,026) (336,329)
Utoro Kanurtan 794,401 717,351 694,048
HekoHTpoaupylowme gonm 10 (11,446) (12,870) (13,310)
782,955 704,481 680,738
DonrocpouHble 06s3aTenbcTBa
MpoueHTHbIe 3aMmbl 11 - 2,992,306 2,989,376
- 2,992,306 2,989,376
KpaTKocpouHble 06sa3aTenbcTBa
MpoueHTHbIe 3aMbl 11 3,135,474 140,670 139,830
Kpeautopckasa 3a401KeHHOCTb 146 304 585
3,135,620 140,974 140,415

Wtoro Kanutan u obasarennpcrea 3,918,575 3,837,761 3,810,529
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KoHCco/IMAMpOBaHHBIA OTYET O COBOKYIIHOM /J0X0/e
3a roJ, 3akoHuyusmuica 31 gexkaops 2012 r.

Mpume- 3a2012r. 3a2011r.
YaHue
(TbIC. pY6.) (TbIC. PY6.)
Bblpyyka 326,807 332,415
CebecToMmocTb (316,658) (317,930)
Banosas npubbinb 10,149 14,485
YnpaBneHyeckue pacxoasbl (145) (1,983)
Mpnbbiab OT Npoaax 10,005 12,502
Mpoune goxoabl 12 71,313 102,693
Mpouune pacxoabl 12 (929) (93,770)
MNpubbinb A0 HanoroobnoxeHus 80,388 21,425
(Pacxoa)/moxoa no Hanory Ha Npubbinb 9 (2,010) 1,971
Mpubbinb Nnocne Hanoroo610XKeHMA 3a OTYETHDIN rog, 78,378 23,397
WUtoro npubbiab nocne Hanoroo610XKeHUA 32 OTYETHbIN rog, 78,378 23,397
MpuxopAawanca Ha:
CobCTBEHHMKOB MaTEPUHCKOWM KOMNaHUM 76,956 22,958
HekoHTpoaupytowme A0an y4actTus 10 1,422 438
Mpounii COBOKYNHbIN A0X0A, - -
UTOro cOBOKynNHbI A,0X0A 32 OTYETHDIN rog, 78,378 23,397
MpuxogAawmincs Ha:
CobCTBEHHMKOB MaTEPUHCKOWM KOMNaHUM 76,956 438
HekoHTpoaupytowme A0aM y4actTus 1,422
78,378 23,397
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KoHcomaupoBaHHbIN OTYET 00 U3MEHEHUAX B KalluTajie
3a roJ, 3akoHyuBmuica 31 gexkaops 2012 r.

HanmeHoBaHue Mpn- YctaBHbit  [lo6aBouHbl  HepacnpepgeneH- MUTtoro  HeKoHTpo- Utoro
nokasarens meva- KanuTtan " KanuTan Has NpubbINb nupytowme KanuTan
Hue (HenoKpbITbIN nonu
yObITOK) yyacTma
(TbIC. PY6.) (TbIC. PY6.) (TbIC. PY6.) (TbIC. PY6.) (TbIC. PY6.)
BennuuHa Kanurana
Ha 01.01.2011 . 10 1,030,367 (336,329) 694,048 (13,310) 680,738
Mpnbbinb 3a
OTYeTHbIV Nepuos, - - 22,958 22,958 438 23,397
MTOro coBoKynHbI
[,0X0A, - - 22,958 22,958 438 23,397
BenunuuHa kanutana
Ha 31.12.2011r. 10 1,030,367 (313,371) 717,351 (12,870) 704,481
Mpnbbinb 3a
OTYeTHbIV Nepuoa, - - 76,956 76,956 1,424 78,378
MNTOro coBoKynHbIM
[,0X04, - - 76,956 76,956 1,424 78,378
BenunuuHa kanutana
Ha 31.12.2012r. 10 1,030,367 (235,976) 794,401 (11,446) 782,955
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KoHCo/IMAMPOBaHHBIA OTYET O ABUKEHUM [ €HEeKHBIX Cpe/ICTB
3a roJ, sapepmuBmuiica 31 gexkaops 2012 r.

HanmeHoBaHue nokasatens Mpumeuya-
HuA 3a2012r. 3a2011r.
(TbIC. PY6.) (TbIC. PY6.)
[eHexHble NOTOKM OT TEKYLLUX onepaunii
MocTynnexHuns — Bcero 157,713 315,012
B TOM 4ucne:
NPOLEHTOB NO A0ATOBbIM GPUHAHCOBBIM B/IOXKEHUAM 157,000 315,012
npoune noctynneHma 713 -
MnaTexun — Bcero (315,512) (315,621)
B TOM 4ucne:
nocTasLLMKam (Nnogpagumkam) 3a cbipbe, Matepuansl, paboTbl,
yenyrm (616) (1,236)
B CBA3M C onnaTol Tpyaa paboTHUMKOB (385) (113)
NPOLEHTOB N0 AOATOBbIM 0653aTeNbCTBAM (314,160) (314,272)
Hanora Ha NpubbINb OpraHM3auuin (93) -
npoyune naaTexm (258) -
Canbpo AeHEXHbIX MOTOKOB OT TEKYLLMX Onepauni (157,798) (609)
[eHeHble NOTOKM OT MHBECTULIMOHHDBIX onepauuii
MoctynneHua — scero - 692
B TOM 4ucne:
OT BO3BpaTa NpeAoCTaB/EHHbIX 3aMMOB, OT NPOAAXKMU A0NrOBbIX
LeHHbIX bymar (npas TpeboBaHUA AeHEXHbIX CPEACTB K APYrUM nULLam) - 446
AMBUAEHAOB, NPOLEHTOB NO A0Ar0BbIM GUHAHCOBbLIM BIOXKEHUAM U
QHaNIOTNYHbIX NOCTYNJ/IEHWIA OT [LONEBOr0 Y4acTuA B APYrMX OpraHM3aumax - 246
Canbao AEHEXHbIX MOTOKOB OT MHBECTULMOHHbIX ONEPaLLUin - 692
CanbAao AeHEeXHbIX NOTOKOB 3a OTYETHbIW Nnepuog, (157,798) 83
BavAHME BaNOTHBIX KYPCOB Ha AeHeXHble cpeacTBa - (72)
OCTaTOK AeHeKHbIX CPeACTB U AeHEXHbIX 9KBMBAJIEHTOB HA HAYaNo
OTYETHOro nepuoaa 7 158,397 158,386

OCTaToOK AieHeXHbIX CPEACTB U AieHEeKHbIX SKBUBA/IEHTOB Ha KOHeL,
OTYETHOro nepuoaa 7 599 158,397
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[IpumeyaHusi K PMHAHCOBOM OTYETHOCTH

1. UHdopmanysa 0 KOMIIAHUU

ObuwecTBO € oOrpaHuWYeHHol oTBeTcTBeHHOCTblo «lMpodpMeguna PuHaHc» (panee — O6wWwecTBO) CO34aHO B
COOTBETCTBUWN C 3aKOHOAAaTeNnbCcTBOM Poccuiickon Pepepalmm v 3apernctpupoBaHo MerKpanoHHOM MHCneKume
depepanbHol Hanorosoi cay»bbl Ne 46 no r. Mockse 31 utona 2007 r. kak 000 «AsTopaano-Mockosusa». B 2010
r. HaseaHue ObwecTBa 6b1710 M3MeHeHOo Ha 000 «MpodMeana PuUHaHCY.

MecTtoHaxoxaeHne OO0 «MpodMeana ODuHaHe»: 125040, r. MockBa, yn. HukHAs Macnoska, 4.9.
3aperucTpupoBaHHbIA yCTaBHbIA KanuTan coctasnser 10 Toicad pybneit. OpraHusaumm npucsoeHbl MHH/KMMN
7701736754/771401001.

Mo cocToaHMto Ha 31 aekabpa 2012 rona eANHCTBEHHbBIM yYacTHMKOM KomnaHuu sieaseTtcs komnaHma PROFMEDIA
LIMITED, 3apernctpMpoBaHHas no 3akoHogaTenbcTBy pecnybamkm Kunp.

B 2010 r. KomnaHua pasmectuna OupkeBble HEKOHBEPTUPYEMble MPOLEHTHbIE AOKYMEHTapHble o6aurauum
06wmm obbemom 3,000,000 Tbic. pyb. (cm. npumedaHue 8). PasmelieHne obauraumii 0og06peHo eaMHCTBEHHbIM
YYaCTHMKOM TO/IOBHOWM OpraHuM3auMu B Hagfexawem nopsagke. [eaTenbHoCcTb Mo pasmelLeHuio obauraumi u
NpefoCTaB/lIEHUIO B NONb30BAHUE AEHEXKHbIX CPEACTB ABMAETCA OCHOBHOM AeATeNbHOCTbIO [pynnbl, cocToALlLen 13
maTepuHcKkon komnaHum 000 «MpodMeana PrHaHC» 1 ee AOHEPHMUX KOMNAHUN.

Ha 01.01.2011, 31.12.2011, a Takxke 31.12.2012 eAWHCTBEHHOM Ao4yepHel KomnaHuel O6LlecTBa ABAAAACH
Sophatu Investments Limited, yyperkgeHHas no 3akoHoAaTenbCTBY BpUTAaHCKMX BUPrMHCKMX OCTPOBOB, MECTO
HaxoxaeHusa 197 Main Street, P.C.Road Town, Tortola, British Virgin Islands. O6wecTBy npuHagnexxut 98% akuui
Sophatu Investments Limited.

B HacToALen ¢MHaHCOBOV1 OTYETHOCTU YMCNOoBble NOKasaTesn npueegeHbl B TbiCAYaX py6nef/’1, €C/In He YKa3aHo
NnHoe.

2. IIlpyHUOUIBI NOATOTOBKH PUHAHCOBOM OTYETHOCTHU

KoHconngupoBaHHaa ¢uHaHCOBaA OTYETHOCTb [pynnbl NOAroTOBAEHA B COOTBETCTBMM C MeXAyHapoLHbIMU
CTaHAapTamu ¢uHaHcoBol oTyeTHOCTM (MC®PO) B peaaKkumu ytBepaeHHou CoseTom no MexayHapoaHbIM
CcTaHaapTam ¢puHaHcoBoi otyeTHocTH (CoseT no MCO).

3a Bce OTYeTHble Mepuoapl, 3aKaHYMBas rogom, 3asepwmswmnmca 31 gekabpa 2011 r., Mpynna nogrotasansana
®OMHAHCOBYID OTYETHOCTb B COOTBETCTBMM C HALMOHA/IbHbIMU OBLLENPUHATBIMM MPUHUMNAMU ByXranTepcKkoro
yyeTa (HaumoHanbHble OMNBY). HacToAwaa puHaHcoBasA OTYETHOCTb 3a rog, 3aseplumnswmniica 31 aekabpa 2012 r.,
ABNAETCA NepBoi PUHAHCOBOM OTYETHOCTbIO [Pynnbl, NOArOTOBAEHHON B cooTBeTcTBUM ¢ MCDO.

Cm. [MpumeuvaHne 5, B KoTopom npusBedeHa WHbopmaums o nepexoge [lpynnbl Ha MCPO. [aHHaA
KOHCONMAMpoBaHHaA GUHAHCOBAA OTYETHOCTb Oblia NOArOTOBJEHA B COOTBETCTBUM C MPUHLMMNOM OLLEHKM MO
nepBOHa4YaIbHOM CTOMMOCTU, ECIN HE YKa3aHOo UHOoe.

KoHconnampoBaHHaA CI)VIHaHCOBaFI OTYETHOCTb NpeAacTaBaeHa B DY6I'IHX, a BCe€ CyMMbl OKpyr/ieHbl 4o uenbliX TbiCAY,
Kpome cnyyaes, rge ykasaHo nHoe.

PykoBoACTBO MOArOTOBMAO HACTOALLYHO ¢MHaHCOBYI'O OT4YETHOCTb Ha OCHOBe pgonyweHnAa O HenpepbiBHOCTU
AeATeNIbHOCTU KOMNaHUN.

KomnaHuum pynnbl BeAyT CBOK BYXranTepcKylo AOKYMEHTALMI0 B COOTBETCTBMM C 3aKOHaMM M HOPMATMBHbLIMM
aKTaMu CTpaHbl cBOei perucrpauuun. KomnaHuu rpynnbl BeayT CBOK OyxXranTepcKyl AOKYMeHTauuio B
COOTBeTCTBMM C Poccuiickumm ctaHgaptamu Byxrantepckoro ydeta (PCEY). CooTBeTCTBEHHO, KOHCOMAMPOBAHHARA
¢dUHaHCOBasA OTYETHOCTb, MOATOTOB/NEHHAA Ha OCHOBe Beayllelca B COOTBeTcTBMM ¢ PCBY 6yxrantepckoit
[OKYMEHTALMN POCCUMIUCKUX KOMMaHWi Tpynnbl, OTpakaeT KOPPEKTUPOBKKW, Heobxogumble ANsA npeacTaBieHus
TaKoW KOHCONMAMPOBaHHOM GUHAHCOBOM OTYETHOCTH B cooTBeTcTBUM ¢ MCO.

Hu)ke NpPUMBOAATCA OCHOBHbIE MOJIOKEHUA YYETHOW MOJAUTUKM, WCMONb30OBAaHHOM MpPWU MNOArOTOBKE HACTOALLEWN
KOHCOINAMPOBAHHOW (GUMHAHCOBOM OTYETHOCTU.
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3. OCHOBHBIE N0JIOYKEHUS YYETHOU NOJTUTUKHU

HacTtoAwas KoHconnampoBaHHaa GWHAHCOBAs OTYETHOCTb BK/OYAaeT ¢UHAHcoBylo WHPopmauutio OO0
«MpodMeana PuHaHC» 1 BCex ee AoYEPHUX 0OLLECTB.

1) [JdouepHue obwecmea

JoyepHumm npegnpuATMAMN ABNAKOTCA BCE OpraHM3aumm (BKI'IIOLIBFI npeanpnAaTna cneunaabHOro Ha3HaLIEHVIF|), B
OTHOLWEHUM KoTopbiXx KomnaHma nmeet nNpaso pyKOBOACTBA d)MHaHCOBOf;i n OI'IEpBLI,MOHHOVI I'IO}'IVITMKOﬁ, 06bIuHO
BO3HUKaoWee npn sAageHnn akumamum, Ha KOTopble NnpmuxogunTca 6onee No/sIoBUHbI OT O6LLI,EFO Ko/in4yectsa npas
ronocos.

[nAa yyeta npuobpeTeHuii JouepHUX NpeanpuaTuii Fpynnoi ncnonb3yercs yyeT no metoay npuobpeTteHus.

BosHarparkaeHve, nepefaHHoe Npu NpuobpeTeHun AoYepHero npeanpuATUA, OLEHMBAETCA MO CNpaBes/MBOW
CTOMMOCTM aKTUBOB, MepenaHHbIX OblBLUIMM COBCTBEHHWKAM NpUMObGpeTaemoit KOMNAHWKW, U MOHECEHHbIX WU
NPUHATLIX Nepen HUMKM 0653aTeNbCTB, a TaKMKe Mo CnpaBea/IMBOM CTOMMOCTM aKUMW, BbINyLEHHbIX [pynnoi,
BK/IlOYAA CrpaBen/IMBY0 CTOMMOCTb aKTMBOB U 06A3aTe/NbCTB NO AOrOBOPEHHOCTAM 06 YC/IOBHOM BO3MELL,EHUU.
3aTparThbl, CBA3aHHbIE C NPUOBPETEHUAMM, OTPAXKAOTCA B pacxodax No Mepe TOro, Kak OHW NoHeceHbl. PesynbTaThl
0EeATeNbHOCTU O0YEepPHUX NpeanpuaTUin, NPUOBpPEeTeHHbIX WAM MNPOAAHHbIX B TeYEeHWe rofa, BK/KYaloTCA B
KOHCONIMOMPOBAHHYO NPUObIIb UAM YObITOK 3a ro4, CYMTas OT AaTbl BCTYM/JEHUA B CUMAY NpuobpeTeHusa uau, B
33aBMCUMMOCTN OT 0OCTOATENLCTB, 40 AaTbl BCTYNJeHUA B cuay npogaxun. NaeHtuduumpyemble npuobpeteHHble
aKTUBbI M naeHTUPunUMpyemble 06a3aTenbCTBa U YCIOBHbIE 0653aTENbCTBA, NPUHATbIE NPU 06beanHeHUN BusHeca,
nepBOHaYa/ibHO OLLEHMBAOTCA NO CNpPaBeA/IMBON CTOMMOCTU Ha AaTy nNpuobpeTeHus, He3aBUCMMO OT pa3sMeposB
nonen nobblXx HEKOHTPONMPYIOLWMX aKUuMOoHepoB. [pynna npusHaeT byl HEKOHTPOAMPYIOWY [0M0 B
NPUobpeTeHHON KOMMNaHUM B CYMME, PaBHOW NPUXOAALLENCS Ha HEKOHTPOIMPYIOLLYO A0/10 NPOMNOPLMOHaNbHOM
4yacTM MNpPM3HAHHOW CTOMMOCTM MAEHTUPULMPYEMBIX YWUCTbIX aKTMBOB NpuobpeTtaemoli opraHusauuu. Ecau
BO3HArpa)kAeHne MeHbllUe CrpaBea/IMBON CTOMMOCTM YNCTbIX aKTUBOB NpMOBpeTaemMoro Ao4YepHEero npeanpusaTms,
pa3HuLa NpM3HAETCA B cOCTaBe Npubbian nam ybbiTKa.

lpynna npuMMeHseT MoA4eNlb 3KOHOMMUYECKOro MpeanpuATMs ANA  ydeTa CAeNoK C  CoBCTBEHHMKamM
HEKOHTpOAMpPYIOLWEA A0AU. PasHMUA MexAy BO3Harpa)KAeHvWem Mpu MOKynke M 6anaHCoBOW CTOMMOCTbHO
NPMOBPETEHHOW HEKOHTPOAMPYIOLWEN 0NN OTPArKaeTcA B KayecTBe KanuTaNbHOW CAENKM HemnocpeacTBEHHO B
KanuTtane. Fpynna MNpusHaeT pasHULy MeXAy BO3HarpakaeHuvem npu npogaske v 6anaHcoBOW CTOMMOCTbIO
NPOAAHHOM HEKOHTPOAMPYIOLLEN 40/ B KAYEeCTBE KanuTasbHOM CAENKM B OTYETE 06 M3MEHEHMAX B KanuTane.

BHyTpeHHMe onepauuu, 6anaHCbl M HepeasM30BaHHbIM [A0X04 OT Onepaunin mexay KomnaHuamu [pynnbl
UCKAoYaloTcA. HepeannsoBaHHble YObITKM TaKMKe MWCK/AYAOTCA, OAHAKO PaccCMaTpMBalOTCA KaK MHAMKATOp
obecLeHeHNA NepeaBaeMoro akTuBea.

2) HekoHmposnupyouw,aa 0014 8 do4epHux npednpuamusx [pynnoi

Ha paty npuobpeteHns [pynna npusHaeT npuobpeTeHHble WAEHTUOULMPYEMbIE aKTUBbI, MNPUHATbIE
06s3aTenbCcTBa (BKAKOYAA YCNOBHbIE) M HEKOHTPOAMPYIOLWYO A0N0 B NpUobpeTeHHOM KomnaHuu. CTOMMOCTb
HEKOHTPOAMPYIOLLEN 40N ONpeaenseTca Kak ee A0NA B CNpaBeanBoi CTOMMOCTU UAEHTUOULMPYEMbIX YNCTbIX
aKTUBOB (aKTMBOB 3a BblYETOM 0653aTeNbCTB) NPpMobpeTaemoro npeanpuUaTUs.

3) @uHaHcosvble 8r10x3eHUs, 00X00bl OM y4acmus 8 Opyaux opeaHuU3ayUAX U NPoyeHmsl K Mosay4yeHuro

4.1. dnHaHcoBble aKTUBbI U 06A3aTEeNbCTBA

lpynna npusHaeT ¢pUHaAHCOBbIE aKTUBbLI N 06A3aTEIbCTBA B KOHCOANANPOBAHHOM OTYeTe O GUHAHCOBOM COCTOSHUM
B TO BPEM#A, KOr4a OHa CTaHOBUTCA CTOPOHOW MO AOrOBOPHbIM MOMIOXKEHUAM COOTBETCTBYIOLWLErO MHCTPYMEHTA.

(i) JenexHsie cpedcmesa u ux sKkgusaneHmMel

[JeHexHble cpefcTBa U UX SKBUBANEHTbI BKAKOYAKOT KacCOBYH HAa/IMYHOCTb, BaHKOBCKME AENO03UTbl 40
BOCTPeBOBaHMA, KPaTKOCPOUHbIE BbICOKO/IMKBUAHbIE WHBECTULMM C MEepBOHAYa/ibHbIM  CPOKOM
roraweHus meHee Tpex mecAues 1 6aHKkoBckMe oBepapadTbl. [leHeKHble cpeacTBa U UX SKBUBANEHTDI
YUYMTbIBAOTCA C UCNOAb30BaHUEM MeToda 3PPeKTUBHOM NPOLLEHTHOM CTaBKM MO aMOPTU3UPOBAHHOM
CTOMMOCTH, KOTOpasa NpMBAN3UTENIbHO COOTBETCTBYET UX TEKYLLEN cnpaBenMBOii CTOMMOCTU.

(iiy Lebumopckas 3adonxiceHHocmMb nokynameseli U 3aKa34UK08 U 3alimbl 8b100HHbIE
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,£|,e6V|Topc+<aﬂ 33401 KEeHHOCTb I'IOKyI'IaTEJ'Ief;i M 3aKa3uyMKOB M 3alimbl BblAaHHblE MNepBOHAYa/IbHO
OTpa*xakoTca no CI']pBBE/J,J'IVIBOVI CTOMMOCTHU, a B Ll,a}'IbHef/‘ILUEM oueHunBaeTca no aMOpTM3MpOBaHHOﬁ
CTOMMOCTM C MUCNOJIb30BaHMEM MeTOoAa 3¢¢EKTVIBHOI71 I'IpOLI,EHTHOﬁ cTaBku. OB6bIYHO pe3ynbrtatom
ABNAETCA UX NPU3HaHUE No HOMWHaNbHOW CTOMMOCTM 33 BbIYETOM BCEX pe3epBoB Nopa o6ecu,eHeHme.

(i) Kpedumer u 3alimel

KpeauTbl 1 3aliMbl NepBOHaYabHO MPU3HAOTCA NO CNpPaBeaMBON CTOMMOCTM 6e3 yyeTa NOHECEeHHbIX
3aTpaT no caesike. B ganbHenwem KpeamTbl U 3alMbl Y4UTLIBAKOTCA MO aMOPTU3UPOBAHHOW CTOMMOCTH,
a nobaa pasHUUA MeXAy MNoCTynaeHUAMM (33 BbIMETOM 3aTpaT MO CAE/IKE) U CYMMOW MnoraweHus
NpW3HaeTcs B COCTaBe OT4eTa O MpubblIAX M yObITKaX B TeYeHMEe CPOKa 3aMMCTBOBAHMA C
MCMNonb3oBaHMEM MeToAa IPPEKTUBHON NPOLLEHTHOM CTaBKM.

(iv) Kpedumopckas 3a00a3eHHOCMb TOCMABWUKAM U MOOPAOHUKAM

3a00MKEHHOCTb  MOCTaBWMKaM M NOAPAAYMKAM W MpoYas  KpeauTopcKaa  3a0J/IKeHHOCTb
nepBOHAYaNbHO MPU3HaeTcA MO ChpaBeAAMBOM CTOMMOCTM, @ B JajibHelileM OLEeHMBAeTcA Mo
aMOPTU3NPOBAHHOM CTOMMOCTU C UCMO/Ib30BaHMEM MeToAa 3PPEKTUBHOM NPOLEHTHOWM CTAaBKU.

4.2. MNpekKpalieHne npu3HaHnA GUHAHCOBbIX aKTMBOB

lpynna npeKkpawiaeTr npusHaHMe GUHAHCOBbLIX aKTMBOB B C/yyasx: (a) BblKyna aKTMBOB WAM MCTEYEHMSA CPOKa
AeNCcTBMA NpaB Ha NOTOKM AEHEXHbIX CPeACTB OT TaKMX aKTMBOB MO MHbIM NpMYMHam; (6) Nnepepaum eto npas Ha
MOTOKM [OEHEXHbIX CPeacTB8 OT (GUMHAHCOBLIX aKTMBOB WM 3aK/lOYeHME KBaMOUUMPYEMbIX COralWeHuid o
nepegaye noctynaeHunin, npu (i) ogHOBpemMeHHOW nepedade NPaKTMYECKM BCEX CYLLECTBEHHbIX PUCKOB M BbIro4,
CBA3aHHbIX C MpaBom CO6CTBEHHOCTM Ha aktmebl, waun (i) 6e3 nepegaum n 6e3 coxpaHeHMA MOYTU BCex
CYLLECTBEHHbIX PUCKOB M BbIrO, CBA3AHHbIX C NPAaBOM COBCTBEHHOCTM Ha aKTMBbI, HO 6e3 COXpaHEeHUA KOHTPOAS.
KOHTPO/Ib COXPaHAETCA, €C/AN KOHTPAreHT He MMeeT MNPaKTMYECKOM BO3MOMKHOCTM MNPOAATb aKTUB LEANKOM
HecBA3aHHOM TpeTbell cTopoHe 6e3 HeobXoANMMOCTH BBEAEHUA AONONHUTENbHbIX OFPAHUUYEHNIA Ha NPOAAMKY.

4.3. NpeKpalueHre NpusHaHNA GUHAHCOBbIX 06A3aTeNbCTB

lpynna npekpawaeTr npusHaHWe ¢GUHAHCOBbIX 0653aTeNbCTB (MM YacTM  ¢UMHaHCOBOro 06A3aTenbeTBa),
OTPa*KEHHbIX B OTYETE O GUHAHCOBOM COCTOSIHWM, TONbKO eciv 06A3aTeNbCTBO, YKa3aHHOE B COOTBETCTBYHOLLEM
[OroBOpPe, WCMOJIHEHO WAW aHHY/AIMPOBAHO, WAW CPOK ero AencTeusa uctek. CylwecTBeHHOe M3MEHEHWe YCA0BUi
CyLeCTBYIOWMX GUHAHCOBLIX 06A3aTENbCTB YUWUTLIBAETCA MyTEM MPEKPALLEHUs MPU3HAHWA MNepBOHAYaNbHOro
¢duHaHcoBOro 06s3aTeNbCTBa M NPU3HAHWA HOBOro ¢GMHaHcoBOro obsAs3aTenbcTBa. pynna cyuTaeT U3MeHeHue
YCNI0BUIA CYLLECTBEHHbIM, €C/IN AUCKOHTMPOBAHHAA TEKYLWAA CTOMMOCTb AEHEXKHbIX NOTOKOB MO HOBbIM YC/IOBUAM
xoTa 6bl Ha 10% OT/AMYaeTcA OT AUCKOHTMPOBAHHOMW TEKyLEe CTOMMOCTM OCTalOLMXCA AEHEXKHbIX MOTOKOB Mo
nepsoHaYyanbHOMy ¢pUHAHCOBOMY 06a3aTenbcTBy, MMBO €CAM CyLeCcTBEHHO MeHAeTcA XxapakTep obsasaTesnbcTsa.
Mobas pasHuua mexxay 6anaHCoBOW CTOMMOCTbIO MPEeKpaleHHOro ¢pUHAHCOBOro 0653aTesIbCTBA M YNAaYeHHbIM
BO3HarpaxaeHuem, BKAOYan Aobble nepefaHHble HEAEHEKHble aKTUBbl WM NpuHATble 0653aTesbCTBa,
npu3HaeTcs B cocTase NpmbbLIM MK Y6bITKA.

4) YcmasHsili Kanuman u 006as8oYHsIl Kanuman

HomMHanbHaa CTOMMOCTb Aonen KnaccuduumpyeTcs Kak ycTaBHbIM KanuTan. Jlloboe npesblilieHne cnpaseainsom
CTOMMOCTM TMOJIYYEHHOTO BO3HArpaXKAeHuA Hag HOMMHA/NbHOM CTOMMOCTbIO [ONAM OTpaXKaeTcd B KayecTse
[06aBOYHOrO Kanutana B cOCTaBe KanuTana. Mpubbinb M y6bLITOK OT CAENOK C COBCTBEHHMKAMWM B 3TOM MX
KayecTBe, BKNOYAA B3HOCHI, OCYLLECTB/IEHHbIEe COOCTBEHHWKAMM, U pacnpeaeneHns, oCyLecTBleHHble B NoJb3y
COBCTBEHHMKOB, @ TaKKe U3MEHEHUA B [0/AX COOCTBEHHOCTW AOYEPHUX MPeanpuATUIA, He Beaylime K yTpaTte
KOHTPO/IA, NPU3HAOTCA B cOCTaBe A06aBOYHOMO KanuTana B Kanurtane.

5) /JusudeHowbi

[AnBuaeHabl NPU3HAOTCA B KavecTBe 06A3aTeIbCTBa M BbIYUTAOTCA M3 KanuTana B OTYETHYHO AaTy TOJbKO €C/Iv OHM
06bsABAEHDbI HE NO34HEE OTYETHOM AaTbl.

6) Pacyemol no Han02am u cbopam

[JeatenbHocTb Mpynnbl OCyLLECTBAAETCA, B OCHOBHOM, Ha TeppuTopumn Poccuiickoit Peaepaumn. COOTBETCTBEHHO,
Hanorosble MOCNEACTBUA COBEPLUAEMbIX CAENOK ONnpeaenatnTcA, B OCHOBHOM, HaNOroBbIM 3aKOHOAATE/IbCTBOM
Poccun. Hanorosoe 3akoHogatenbctBo PD coctomT n3 HanoroBoro Kogekca M NPUHATbIX B COOTBETCTBUM C HUM
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denepanbHbIX 3aKOHOB O Hasorax u cbopax. Mo coctosHuo Ha 31 aekabps 2012 roga M B TeYeHWE BCEro roaa,
3aKaHUYMBAIOLWLErocA yKasaHHOW AaToM, CTaBKa Hajora Ha npubbiib B Poccuitickont depepaumm coctasnana 20%
(2011: 20%). OTaenbHble HOPMbl PEryMPYOTCA TaKXKe MeXAYHapoAHbIMW COrNalleHUAMM, COAEPHKALMUMMU
NOIOXEHUA, KacatoLmecs HanoroobaoxeHma n cbopos.

Pacxoa/Bo3melleHre Mo Hanory Ha Npubbliib BKAKOYAET TEKYLWMIA HAMOr M OT/IOMKEHHbIA HaNor U NpPU3HaeTcs B
COCTaBe KOHCONMAMPOBAHHOW NPUBLIAKM UK yBbITKA 33 rog, 33 UCKIIOYEHUEM TEX C/Iy4aeB, KOrga OH OTHOCUTCA K
CAeNKam, MPU3HAHHbIM B TOM e WKW MHOM Nepuoe HenocpencTBEHHO B KanuTane UAM APYroM COBOKYMHOM
poxoge.

Tekywwmit Hanor npeacTaBnaeT cobori CyMmy, KOTOPYIO, KaK OXKuaaeTcsa, NpUAeTca ynnaTuTb HaoroBbIM OpraHam,
WAM KOTOopas, Kak oupaetca, byaeT BO3MeLLEeHa Ha/OroBbIMM OpraHamu B CBA3M C Hasnoroobnaraembimu
npmbbinAmMM M ybbITKAMKM TeKyLiero nepvofa U nNpealecTBylolWMX NepuonoB. PesepB noa TeKywwMi Hanor Ha
npubbinb BKAtOYaeT obAsaTenbcTBa MO Hasnory Ha nNpubbiib POCCUACKUX WM KUMPCKUX KOMNaHui [pynnebi,
onpegeneHHbli B COOTBETCTBUM C MPUMEHUMBIM POCCUIACKMM M KMMPCKMM 3aKOHOAATeIbCTBOM, BBEAEHHbBIM MW B
OCHOBHOM BBe/leHHbIM B AleiCTBME NO COCTOAHUIO Ha OTYETHYIO AaTy.

OTNOMKEHHbIA Hanor Ha npubbIIb YYWUTLIBAETCA C WMCNOJIb30BaHMEM MeToAa 06A3aTenbCTB B OTHOLUEHMM
BPEMEHHbIX Pa3HUL, 06pasyloWmMXca M3 pasHUL, mexay 6anaHcoBON CTOMMOCTbIO aKTMBOB M 06s3aTenbCcTs B
KOHCONMANPOBAHHON GUHAHCOBOM OTYETHOCTW, COCTaBAEHHOW B cooTBeTcTBUM ¢ MCPO, U COOTBETCTBYIOLWMMM
HanorosbimM 6asamu, MCMNONb30BAaHHLIMKM MpPU pacyeTe Hasnoroobnaraemoit npubbian. 0Ob6sasaTenbcTtea no
OTCPOYEHHOMY Hafory 06bIYHO MPM3HAOTCA A/ BCEX HasoroobnaraembiX BPEMEHHbIX PasHuL,. AKTMBbI MO
OT/IOKEHHOMY HasIory /1A BblYMTAEMbIX BPEMEHHbIX PAa3HUL, U HANOroBbIX YBbITKOB, MePeHOCMMbIX Ha Byaylime
Nepuoabl, OTPaXKaloTCA TOMbKO B TOW CTEMNEHW, B KOTOPOM CyL,eCTBYeT BEPOATHOCTb TOro, YTO B 6Gyayliem
BO3HMKHET Hanoroobaaraeman npubbinb, NPOTUB KOTOPOI MOXKHO ByAeT MCNOAb30BaTh TaKuMe BblYeTbl. AKTUBbI U
obssatenbctea [pynnbl MO OTAOXKEHHOMY Hanory Ha npubblib NoANEKAT B3aMMO3auyeTy TONbKO MeKay
AOYEPHUMU NPEANPUATUAMM, B TEX CYYAAX, KOTAA OHWM OTHOCATCA K Hasioram Ha Npubblib, B3UMaeMbIM OAHUM U
TEM }Ke Ha/loroBbiM opraHom, 1 Mpynna HamepeBaeTcAa NPOU3BECTM pacyeTbl MO TaKMM aKTMBamM M 065A3aTeNbCTBAM
Ha HeTTo-ocHOBe. OT/IOKEHHbIN Hanor Ha NpubbiNb HE YYUTLIBAETCHA, €C/IM OH BO3HMKAET M3 NepBOHaYasbHOro
NPU3HaHWA aKTMBa UM 0653aTesIbCTBA B CAEJKE, He ABAsAoLLeica obbeanHeHnem 6rU3Heca, KOTopas BO Bpems ee
COBEPLUEHWNA He OKaszasa BAMAHWA HA NpubbLIb MK YBLITOK HU Ana ByXranTepckux, HU A8 HAJI0rOBbIX Lenei.
OTNOKEHHbIM HaNor Ha NPUbbINbL oNpeaenseTcs ¢ UCNO/b30BaHMEM HANOMOBbIX CTaBOK (M 3aKOHOB), BBEAEHHbIX B
AeicTBMe MAM B OCHOBHOM BBEAEHHbIX B AENCTBME NO COCTOAHMIO Ha OTYETHYIO A4aTy, KOTOpble, Kak OXuaaercs,
6yayT NPUMEHATLCA B TOT Nepuoga, Koraa byaeT peannmsoBaH COOTBETCTBYHOLLMI aKTUB NO OTCPOYEHHOMY HaNory Ha
NPUBLINb UK YPEryAInpoBaHO COOTBETCTBYIOLLEee 0643aTe/IbCTBO MO OTCPOUYEHHOMY Hanory Ha NpubbINb.

OTNOMEHHbIA Hanor Ha npubbiib NPU3HAETCA MO BPEMEHHbIM Pa3HMWLAM, BO3HMKAIOLWMM MO WHBECTULMAM B
[oyepHue NpeanpuaTMA U acCoLMMPOBaHHbIE KOMMaHWUM, 33 WCK/IOYEHMEM TexX Caydaes, Korga [pynna moxer
MPOKOHTPO/IMPOBATb CPOKM BOCCTAHOB/IEHWUS BPEMEHHbIX Pa3HWL, W KOr4a BbiCOKA BEPOATHOCTb TOro, YTO
BPEeMeHHble pasHuLbl He ByayT BocCcTaHOBAEHbI B 0603prmom ByayLem.

Hanor Ha po6asneHHyto ctoumocts (HAC) ¢ peanusauuu ToBapoB (npoayKumu, paboT, ycayr) noanexkut
NPU3HaHMIO Ha Hanbosee pPaHHIOW M3 CAeaylowmx AaT: a) NojydYeHWe AeHEXKHbIX CPeacTB OT nokynatens; 6)
oTrpysKa npoaykumu (tTosapos, pabor, ycayr) nokynatento. HAC ¢ peanvsaumm MosKeT BbiTb YMEHbLIEH Ha CYMMbl
HOAC no npuobpeTeHHbIM [pynnoi UEHHOCTAM NpW HaAuuuM Hagnexawe OGOPMIEHHbIX [OKYMEHTOB U
BbINOJIHEHUM HEKOTOPbIX APYTUX YCAOBUIA.

B otueTte 0 dpuHaHcoBom coctoaHun HAOC c peannsaumm npoaykumm (Tosapos, paboT, ycayr), nognexkawmun ynnate
B 6roaxker, n HOC no npuobpeTeHHbIM LIEHHOCTAM OTPaXKaloTCA pPa3BEepPHYTO, KPOMe CcAy4vaeB, Koraa
cootseTcTByOWMA HAC HeBo3MelLaeM. B oTueTe 0 $MHAHCOBbLIX pe3ynbTaTax AOXOA4bl U pacxobl OTpaKatoTca 3a
BblieTOM cooTBeTcTByOWwmMx cymm HAC, Kpome Tex cnyyaes, Korga HAOC Heso3mewaem. B otuete 0 asuKeHuun
OEHEXHbIX CPeACcTB AeHeXHble NoTokM no HAC B cocTaBe NOCTYN/IEHUI OT NOKynaTenel 1 3aKasynKoB, naatexen
nocTaBlWMKaM U NoApAAYMKam U nnaTexken B brogkeTHyo cuctemy PP nnm BosmelLleHUe M3 Hee OTpaxKatloTca
CBEPHYTO, KpOMe C/ly4aeB, Koraa cootseTcTeyowmnin HAC HeBo3melLaem.

OCHOBHasA AeATeNbHOCTb, ocyllecTBasemasn pynnoii, He obnaraeTcs Hanorom Ha fobasneHHyo ctoumocTb. HAC
Nno NpPMoBpPeTEeHHbIM LEHHOCTAM, He NoANEeKalLMIi BO3MELLEHUIO U3 BIOAKETa, BKNHOYAETCA B COCTaB PacxodoB Mno
06bIYHBIM BUAAM AEATENbHOCTY.
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7) OueHoyHble 0653amesibcmea, Yca08Hbie 0683amesnbcmea U YC/08HbIE AKMUBbI

K oueHo4HbIM 0b6A3aTeNbcTBamM OTHOCATCA 06A3aTenbcTBa C HeonpeneseHHON BeAUYMHON U (MAn) CpoKom
ncnonHenna. OueHoyHble 06A3aTeNbCTBA NpM3HalOTCA Torga, Korga: y [pynnbl cyuwecTByeT 06£A3aHHOCTD,
ABUBLLAACA CNEACTBMEM MNPOLWbIX COOLITUA €ro XO3AWCTBEHHOW KM3HW, WCMNONHEHUA KOTOpPOW u3bexkaTb
HEBO3MOXHO; YMEHbLUEHNE 3IKOHOMMUYECKUX Bbirog lpynnbl, HeobxoauMmoe ANA MCNONHEHUA OLLEeHOYHOro
06s3aTeNbCTBa, BEPOATHO; U BEIMUYMHA OLLEeHOYHOro 06A3aTebcTBa MOXKeET 6bITb 060CHOBAHHO OLeHeHa.

OueHo4YHOoe 06A3aTeNbCTBO MPM3HAETCA B Be/MYMHE, OTpakatowen Hanbosee AOCTOBEPHYIO OEHEXHYIO OLEHKY
pacxo4oB, HEObXoAMMbIX ANA pacyeToB Mo 3ToMmy obsA3aTenbcTBy. Hambonee fOCTOBEpPHas OLEHKA PacxoAos
npeacTasnset coboi BeAMYMHy, HeObXoAMMYI0 HEMoCPeaCcTBEHHO ANA UCNOHEHMA (noraweHuna) obasaTenbCTBa
Wnu ans nepesoaa 0673aTeNbCTBA Ha APYroe MU0 NO COCTOAHMIO Ha OTYETHYIO AaTy.

K oueHo4YHbIM 0643aTeIbcTBaM OTHOCATCA, B TOM YMCE, OLEeHOYHble 0653aTeNbCcTBa MO onsaTte Tpyaa paboTHUKOB
B BMAE CTUMYAMPYIOWMX BbINAAT (BO3HarpaxgeHua no utoram roga, npemun, 6oHycbl U T.M.) U npeacToAwein
onsarte OTMNYCKOB, €C/IM UX BeMUYMHA NMBO CPOK MCMOJHEHUA HeonpeaeieHHbl MO COCTOSHMIO Ha OTYETHYIO AaTy.
Takue o06s3aTeNbCTBA MPU3HAIOTCA B BYXranTepcKkom yyeTe Mo mepe oKasaHusA paboTHWKaMW TPYZOBbIX YCAYr, B
pesynbTaTe KoOTOpbIXx Yy [pynnbl BO3HWKaeT 06fA3aHHOCTb MO BbiNAaTe COOTBETCTBYHOLIMX CyMM paboTHUKaM.
ObAsatenbcTBa npu3HalOTcA B Haumbosee BEPOATHOW K Bbinjate CYMMe C Y4eTOM BCEX MNPUMEHUMbIX
0bcTOATENbCTB.

8) AKmusesi U 0693amenbCcMea, 8bipaXceHHble 8 UHOCMPAHHOU 8asntome

CTOMMOCTb aKTMBOB M 06M3aTesIbCTB, BbIPA’KEHHAsA B WMHOCTPAHHON BasloTe, ANA OTPAKEHUA B OTYETHOCTU
nepecynTbiBaetca B pyban no oduumanbHOMY Kypcy 3TOM MHOCTPaHHOM BantoTbl K pyb/ito, ycTaHaBAMBaEMOMY
LleHTpanbHbim 6aHKOM Poccuiickoin deaepaumnn, AeNcTBYOWEMY HA AaTy COBEPLUIEHMA ONepaunn B MHOCTPaHHOM
BaitoTe. B cnyyae ecanm pnA nepecyeTa BbIParKEHHOM B WMHOCTPAHHOM BanloTe CTOMMOCTM aKTMBA WM
06n3aTeNbCTBa, NoAneNalled onnate B pybasx, 3aKOHOM WK COr/IaleHMEM CTOPOH YCTaHOB/IEH WMHOWM Kypc, TO
nepecyeT NPOM3BOAMTCA MO TaKOMY Kypcy.

MNepecyeT CTOMMOCTU AEHEXHbIX CPEeACTB, a TaKXe aKTUBOB U 06A3aTenbCTs, noanexawux onsarte (I'IOFaLIJEHVIPO)
AEHeXHbIMU CcpeactBsammy, Bblpa)KeHHOi;l B MHOCTpaHHOVI BanwTE, B p\/6J'IM npon3BoaAnNTCA TaKXe Ha AaTty
coseplieHnAa onepaunn B MHOCTpaHHOl;'I Ba/NtOTEe, A TAK)Ke Ha OTYETHY AaTy. CTOMMOCTb OCTa/bHbIX AaKTUBOB U
O6F|3aTEIleTB, CTOMMOCTb KOTOpPbIX BblpaXXeHa B MHOCTpaHHOVI BanoTeE, ,a,aaneﬁu.lefv\y nepecyeTy He NOANEXUT.

AKTMBbI M pacxodpl, ONiayeHHble opraHvM3aumein B NpeaBapuTeabHOM nopaake AM60 B cYeT onaaTbl KOTOPbIX
OopraHM3auma nepeyvncinaa aBaHc UAM 3a4aTOK, NPU3HAKOTCA B BYXraATepcKom yyete B oLeHKe B py6asax no Kypcy,
JAeiicTBOBaBLUEMY Ha AaTy nepecyerta B py6au CPeACTB BblAaHHOIO aBaHca, 3a4aTKa, NpeaBapuTeNbHOM oniaThl (B
4acTi, NPUXOAALLECA Ha aBaHC, 33a4aTOK, NpeABapuTenbHylo onnaty). [oxoApl, MOJyYEeHHbIe Ha YCAOBUAX
MoJlydYeHun aBaHca, 3afaTka, NpeaBapuTesIbHOM ONaThl NPU3HAOTCA B ByXranTepckom yyete B OueHKe B py6aisx
no Kypcy, AeACTBOBaBLWEMY Ha AaTy nepecyeTa B pybaun cpeacTs NOyYeHHOro aBaHca, 3a4aTka, NpeaBapuTeibHOM
onnaTbl (B YacTH, NPUXOAALLENCA Ha aBaHC, 3a4aTOK, NPeABapUTeNbHYIO ONAaTy).

KypcoBas pasHuua, 06pasylowancs Npu nepecyerte BbiPaXKeHHbIX B MHOCTPAHHOM BatloTe aKTUBOB M 0653aTenNbCTs,
OTHOCMTCA B COCTaB GUHAHCOBOrO pesy/bTaTa B Neproae HauuceHnsa B KayecTse NPoUnX 4OX0408 (pacxonos).

9) [doxo0si u pacxodsi o 0b6b6I4HbIM 8UOAM OesmenbHOCMU

Joxozbl No 06blYHBIM BUAAM AeATeNbHOCTU (Bblpy4yKa) BKAKOUAIOT B cebs MPoLEeHTbI, NOyYeHHble (nogaexalume
NnoJly4eHnto) Nno BblAaHHbIM [pynnoii 3aiimam.

Pacxoabl No 06bl4HbIM BMAAM AeATeIbHOCTU BK/OYAIOT B cebs NpOoLEeHTbI, yniadeHHble (Mog/exalme ynaate) no
nonyyeHHbim [pynnoi 3alimam W KpeguTam, oTpaskaemble no cratbe «CebecToMmocTb Npogaxk» oTyeTa O
dUHaHCOBbIX pe3ynbTaTax, a TaK»Ke ynpasieHYeckne pacxoabl.
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4. YnpasjieHue PUMHAHCOBBIMHU PUCKAMHU
®daKTopbl PUHAHCOBBLIX PUCKOB

KomnaHus B pe3y/abTaTe OCYLLECTB/EHUA CBOEN AeATEIbHOCTU NOABEPraeTCA PbIHOYHOMY PUCKY (PUCKY
M3MEHEHUA NPOLEHTHbIX CTAaBOK, KPEAUTHOMY PUCKY U PUCKY IMKBULHOCTM, CBA3AHHBIMMU C NPUHAAAEKALLUMU
KomnaHmm GpMHaHCOBbIMM MHCTPYMEHTamu. NoNUTMKA ynpaBaeHnsa puckamm KomnaHum onumcbiBaeTCcA HUMKe

OcHoBHble 334341 GYHKUUM yrpaBieHna GUHAHCOBLIM PUCKOM 3aK/H0YAKOTCA B YCTAHOBAEHUN IMMUTOB PUCKA,
obecneyeHUn cobNAEHUA ITUX IMMUTOB, a TaKKe B 0becneyeHnn HaaneKalero GyHKLMOHUPOBAHUA
BHYTPEHHWX NPoLeayp, MUHUMU3UPYHOLWMX GUHAHCOBLIE PUCKM KomNaHuK.

PbIHOYHbIM pUCK

PbIHOUHBI PUCK ONpesensaeTca Kak PUCK KonebaHuii cnpaBeaIMBOM CTOMMOCTU AU BYAYLLNX AEHEXHbBIX NOTOKOB
OMHAHCOBOrO MHCTPYMEHTA B pe3y/ibTaTe U3SMEHEHUIM B PbIHOYHbIX LLeHAX. PbIHOYHbLIA PUCK COCTOUT U3 TPEX BUAOB
PUCKOB: Ba/ItOTHbIE PUCKM, MPOLLEHTHbIE PUCKU 1 NPOYME LEeHOBbIE PUCKM. KOMMNaHUA yA3BMMA A1 PbIHOYHbIX
PUCKOB, CBA3AHHbIX C MPOLEHTHbIMW CTaBKaMM.

3agava KomnaHum 3aKka04aeTca B TOM, 4yTObbI COKpPaTuUTb TaMm, rae oHa COYTET 3TO YMECTHbIM, KonebaHuA B
AoXoAaX U AeHeXHbIX MOTOKaX, CBA3AaHHbIX C UISMEHEHUAMU NPOUEHTHbLIX CTaBOK U PbIHOYHbIX KOTUPOBOK LUEHHbIX
6ymar. KomnaHua He OCyliecTBaAeT HUKAaKUX CI)MHaHCOBbIX onepau,MVl, CBA3aHHbIX C PUCKaMU, KOTOPbIE HE MOTYT
6bITb KONNYECTBEHHO OLEeHEHbI B MOMEHT COBEpPLUEHMA onepalnn.

MpoueHTHbI pUcK

MpPOLEHTHbIM PUCK onpeaenseTcs Kak pUCcK KonebaHua cnpaBegMBoON CTOMMOCTU UK ByAyLLMX AEHENKHDbIX
NOTOKOB GMHAHCOBOIrO MHCTPYMEHTA B pe3y/ibTaTe U3MEHEHWUN B PbIHOYHbIX MPOLLEHTHbIX CTaBKaXx.

KomnaHua Bnageet CywectBeHHbIMU aKTUBamMy, NPUHOCALLNMU HpOLI,EHTHbIVI A0XoA4, KOTOpPble OTHOCATCA K
3a17w|aM, npeaoctaB/ieHHbIM ee CBA3aHHbIM CTOPOHaMm no d)MKCMpOBaHHbIM CTaBKam, 1 NO3TOMY CHUTaeTCA, YTO
KomnaHua He yA3BUMa ONA CyuweCTBEHHbIX MPOUEHTHbIX PUCKOB.

Y KomnaHuun HeTt cboprv\aanoi/'l NOIMTUKU U Npoueayp AnAa ynpasieHnAa n Ha6J'IPO,£I,EHVIﬂ 3a NPOLEHTHbIMUN PUCKaAMU.

KpeauTHblii pucK

KpeauTHbIM PUCK onpeaensetca Kak PUCK TOro, YTO OAHa M3 CTOPOH (GUHAHCOBOTO MHCTPYMEHTA BbI30BET
¢dUHaHcoBbIe YBbITKM Y APYroi CTOPOHbI, He BbINOJIHUB CBOU 06A3aTeNbCTBa.

PUHAHCOBbIE aKTMBbI, co3aatowme NOTEHUMA/NIbHYHO YA3BMMOCTb ANA KPpeaAUTHbIX PUCKOB, COCTOAT, B OCHOBHOM, U3
AEHEXHbIX CpeacTs U UX 3KBUBAJIEHTOB U ,CI,E6MTOpCKOV1 3a40/1XKeHHOCTH.

[eHexHble cpefcTBa pasmeliatoTca B GMHAHCOBbLIX MHCTUTYTax, KOTOpble Ha BpemMA AEeMNOHWPOBAHUA WUMEIT
MUHUMaNbHbIA pUCK gedonTa. YA3BMMOCTb PUCKaM TLLATE/IbHO OTC/EXKMBAETCA M yAeprKMBaeTca B npeaenax
3apaHee onpeaenéHHbIX napametpos. HuKakMe M3 BAHKOBCKMX OCTATKOB M CPOYHbIX AEMNO3UTOB He 6biAn Hu
NpPoCpoYeHbl, HU 0becLeHeHbI.

Y KomnaHuu HeT popManbHOM NOAUTUKN U NPOoLEeAyp A5 yNnpaBaeHua U HabnoaeHUs 32 KpeaUTHbIMU PUCKaMM.
PUCK "nKBUZHOCTN

PUCK NMKBUAHOCTU ONpeaenseTca Kak pUCK TOro, YTO NpeanpuaTUe CTONKHETCA C TPYAHOCTAMMU NPU UCAOSHEHUN
dU1HAHCOBbIX 06A3aTENbCTB.

KoHeyHan OTBETCTBEHHOCTb 3a YNpaB/ieHMe PUCKOM JIMKBUAHOCTU NEXUT Ha pyKkosoacTee KomnaHuu. KomnaHua
obecrneunsaet cobaogeHne CBOMX TPebGOBAHUI NAMKBUAHOCTM, MUCMOAL3YA KPaTKOCPOYHble WM A0/ArOCPOYHbIE
NPOrHO3bl ABUMKEHUA AEHEKHbIX CPeACTB.

YnpaBieHne puckamu Kanutana
3agavelt KomnaHuM B 06/1acTM ynpaBneHus Kanutanom ssaseTcs obecneyeHne cnocobHocTM KomnaHum

npoaoNnKaTb HenpepbiBHYKO OeATe/IbHOCTD, obecneynsas dKUMOHEpPam I'IpVIEMI'IEMbIlZ ypoOBeHb A0XOAOHOCTHU,
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cobnogan MHTepecbl APYrMx NapTHEPOB M MNOAAEP)KMBAA ONTUMAbHYIO CTPYKTYpYy KanuTana, Nno3BOAOLLYIO
MMHUMMU3NPOBATL 3aTPaTbl Ha KanuTan.

KomnaHusa ocylecTBaseT MOHUTOPUHI KanuTana Ha OCHOBE COOTHOLIEHMS 3aéMHOro U cobCcTBEHHOro KanuTana.
3TO COOTHOLWEHME PACCYMTLIBAETCA KaK YMCTAA 33[0/KEHHOCTb, PasfAefieHHana Ha CYMMapHbIM KanuTan. Yucrtas
33[0/I3KEHHOCTb  PAcCYUTbLIBAETCA KaK o06lan cymma KpeauToB M 3aliMOM  (BK/tOYaA KpPaTKOCPOYHble MU
AOJITOCPOYHbIE KPeauTbl U 3aiiMbl, OTpaXKeHHble B 6asaHCe) 32 BbIYETOM AEHEXKHbIX CPEACTB U UX SKBMBAIEHTOB.
CyMMapHbIA KanuTaa pPaccyMTbiBAaeTCA KaK «COOCTBEHHbIN KanuTan», OTPaXeHHblh B HanaHce, NaOC 4YMcTas
33/L0/1’KEHHOCTb.

C uenblo NoaAep:KaHWA UAM KOPPEKTUPOBKM CTPYKTYpbl Kanutana, KoMnaHMs MOXKET KOPPeKTMpoBaTb CymMy
AVBUAEHO0B, BbINJAYEHHbIX aKLMOHepam, BO3BPalaTb KanuTan aKUMOHepaMm, BbiMyCKaTb HOBble aKuMi Mau
NpoAaBaTh aKTUBbI A1 YMEHbLUEHMS 3a40/I3KEHHOCTU.

CooTHoweHMe 3aéMHOro U cobCTBEHHOrO KanmuTana no coctoAaHuio Ha 31 pgekabpsa 2011 u 2012 rr. 6bi10
cnepyowmm:

YBenuyeHve COOTHOLWEHUA COBCTBEHHOMO M 3aéMHOro Kanutana B TeyeHue 2011 roga noay4mnochb, B OCHOBHOM,
3a cyeT GMHaAHCOBOrO pesynbTaTta (Npubbiauv 3a roa).

2012 rog 2011 rog

TbiC. pybnen TbiC. pyb6nen

Bcero kpegutbl 1 3aiimbl (Mprmeyanne 11) 3,135,474 3,132,976
MwuHyc: [leHexHble cpeacTBa v nx akBuBaneHTsl (Mpumevaxune 7) 599 (158,397)
Yucrasn 3agomkeHHOCTb 3,134,875 2,974,579
Bcero kanutan 1,141,168 1,059,375
CooTHOLLEeHMe 3aéMHOro U co6CTBEeHHOro KanuTana 2,7 29

5. KiwuyeBbie OIl€HOYHbI€ 3HAYEHHUA U UX U3MEHEHHUE

MoarotoBka GMHAHCOBOM OTYETHOCTU B cooTBeTCTBMM ¢ MCDHO TpebyeT MCMONb30BaHMA HEKOTOPBIX KALOYEBbIX
OLEHOK, AoNYyWeHWUIA N NPOPECCUOHANbHBIX CYKAEHMI (OLEHOYHbIX 3HAaYEHWUIA), KOTOPble OKa3blBalOT BAMAHME Ha
NPUMEHEHNE YYETHON MOJIMTUKM U OTParKeHHble B OTYETHOCTU CymMmbl. OLeHOYHble 3HAYeHWA MoaBepratoTca
NMOCTOSSHHOMY KPUTUYECKOMY aHann3y M OCHOBaHbl Ha OMbiTe Npeablaywmx AeT u apyrnx ¢akTopax, B TOM yncie
OXMAAHUAX OTHOCUTENIbHO OyaywmMx COObITUIM, KOTOpble, KaK CYMTaeTcs, ABAAKTCA OOOCHOBAHHbIMM B
CNOXKMBLIMXCA 0bcTOATENbCTBAX. PAKTUUECKME Pe3ybTaTbl MOTYT OT/IMYATLCS OT AaHHbIX OLLEHOK.

Hu)e paccmaTpUBalOTCA OLEHKM W CYXAEHUA, KOTOpble HecyT B cebe 3HauMTe/bHbIA PUCK TOrO, YTO B TeyeHue
cnegyowero GUHAHCOBOrO roga OHWM MOTYT MPMBECTM K HEOBXOAMMOCTM CYLLECTBEHHOW KOPPEKTUPOBKM
6an1aHCOBOM CTOMMOCTM OTPAXKEHHbIX B OTYETHOCTM aKTUBOB M 06A3aTeNbCTB.

1) Hanoezosoe, sanomHoe u mamoxceHHoe 30KOHO0ameAbCmeo

Poccuitickoe HanoroBoe M TaMOXKEHHOE 3aKOHOAATeIbCTBO, KOTOPOE BblI0 MPUHATO UAN B 3HAYUTENBHON CTENEHU
MPUHATO A0 OTYETHOM AaTbl, AOMYCKAET Pas/iMyHble TONIKOBAHWA B C/Ayvyae WX MPUMEHEHMA K onepaumam u
aeatenbHoctn pynnbl. COOTBETCTBEHHO 3aHATble PYKOBOACTBOM HA/MIOroBble MO3MUMM U odULManbHan
AOKYMEeHTaLMA, NOAKPennAowWwas Haaorosble No3uLMKU, MOryT BbiTb C YCMEXOM OCMOPEHbl COOTBETCTBYHOLLMMMU
opraHamu. Poccuiickas cucTemMa B3MMaHWA HANOTOB MNOCTEMNEHHO YKpenaseTca, BKAYas M TOT akKT, 4To
cywectsyeT 6os1ee BbICOKMIA PUCK NPOBEPKM HANOroBbIX onepaumin 6e3 YeTKON Lenn AenoBoi AeATeNbHOCTU AN C
Ha/ZIOrOBbIMU  HEYCTYNYMBBIMW KOHTPAreHTaMu, He OTBeYaloWMMM HanorosbiM TpeboBaHuAM. [poBepku co
CTOPOHbl HaNOrOBbIX OPraHOB MOTYT OXBaTblBaTb TPU KaNeHAAPHbIX rofa AeATeNbHOCTM, HenocpencTBEHHO
npeslecTsoBaBslwne rogy nposepku. Mpu onpeaeneHHbix 06CTOATENbCTBAX NPOBEPKA MOXKET PacipOCTPaHATLHCA
Ha 6osiee paHHWe Nepuoabl.

2) DKonozu4ecKue acrekmel
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B HacTosAwee Bpema B Poccum yxecTovaeTcs NpUpoL0OXPaHHOe 3aKOHOAATENbCTBO M MPOAO/IKAETCA NepecmoTp
MO3MLMK TOCYyAapCTBEHHbIX OpraHoB Poccuitickoit Pepepaumm oTHocuTeNbHO obecneuveHua ero cobatogeHus.
lpynna npoBOAWUT NEepPUOAMYECKYIO OLUEHKY CBOMX 06s3aTenbCTB B PaMKax 3aKoHoZaTenbcTBa 06 oxpaHe
OKpy:Katouel cpeabl. Mo mepe BbiABAEHUA 006A3aTENbCTB OHM HE3aMeA/IUTENIbHO OTPAXKalTCA B OTYETHOCTM.
MoTeHuManbHble 06M3aTENbCTBA, KOTOPblE MOFYT BO3HMKHYTb B pe3y/sbTaTe W3MEHEHUA CyLLECTBYIOLWEro
33aKOHOAATE/IbCTBA M HOPMATMBHbIX aKTOB, @ TaKXKe B pe3y/bTaTe cyAebHOW NPaKTUKKU, He MOTYT ObiTb OLLEHEHbI C
[O0CTAaTOYHOM TOYHOCTbIO, XOTA U MOTYT OKa3aTbCA 3HAYUTENbHbIMU. PyKoBOACTBO [PynMbl CYUTAET, YTO B YCAOBUAX
CYLLECTBYIOLLLEI CMCTEMbI KOHTPOAA 3a cobtofeHneM AeNCTBYIOLWEro NPUPOAOOXPAHHOMO 3aKOHOAATENbCTBA He
MMeeTCcA 3HaUMTe/IbHbIX 06A3aTeNbCTB, BOSHUKAIOLLMX B CBA3M C HAHECeHMeM yuepba oKpy:KatoLLen cpeae.

6. Ilepsoe npumeHnenue MCPO

HacTosAwas ¢puHaHCcOBas OTYETHOCTb 3a rof, 3aBeplumslumiica 31 gekabpa 2012 r., apnaeTtca nepsoi GMHAHCOBOM
OTYETHOCTbIO [pynnbl, NOAroToBNeHHON cornacHo MC®O. 3a npeablaywiMe OTYETHbIE NEpPuoAbl, 3aKaH4YMBasA
rogom, 3asepwwmBwumca 31 pekabpa 2011 r., Fpynna noarotaBavBasa PpUHAHCOBYHD OTYETHOCTb COrNACHO
HaUMOHaNbHbIM 0BLLENPUHATLIM NPUHLMNAM ByxranTepckoro yyeta (HaunoHanbHble OMNBY).

CooTBeTcTBeHHO, [pynna noarotosBuMna QUHAHCOBYKD OTYETHOCTb, CoOTBeTCTBYOWYy MCDHO, KoTopble
NPUMEHSIOTCA B OTHOLLEHUM OTYETHbIX NepuoaoBs, 3aBepluatowmxca 31 gekabpa 2012 r. uan nocne 3Tol AaThl,
BMECTe CO CPaBHWUTe/NIbHOU MHPopMaumei no coctosHMo Ha 31 gekabpa 2011 r v 3a roa, 3aBeplUIMBLUMICA Ha
YKa3aHHY [aTy, Kak OMNucaHo B y4yeTHOW noautuKke. [pu noArotoBKe HactoAwein ¢GUMHAHCOBOM OTYETHOCTM
cooTBeTCcTBYOWMIN MCDO BCTYNUTENbHbIN OTYET O GMHAHCOBOM MONONKEHUM [pynnbl 6bl1 NoAroToBAeH Ha 1
AHBapA 2011 r., aaTy nepexoaa MNpynnbl Ha MC®O0. B gaHHOM NpMmeYaHUn NpuBeaeHbl OCHOBHbIE KOPPEKTUPOBKM,
BbINOJIHEHHbIE [pynnoi nNpu nepecyete otyeTa 0 GMHAHCOBOM MOJIOXKEHUM, COCTaBAeHHOro Ha 1 AHBapAa 2011 r.
cornacHo mecTtHbiMm OTBY, a TaKXe paHee onyb6AMKOBaHHOM NOAFOTOBAEHHOW COMMACHO HauMoHasbHbiM OMBY
dMHaAHCOBOI OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpna 2011 r. n 3a roa, 3aBePLUMBLLMIACA Ha YKa3aHHYO AaTy.

MpuMeHeHHble UCKoUYEeHUA
MC®O (IFRS) 1 «llepsoe npumeHeHUe MexdyHapPOOHbIX CMAaHOAPMo8 puUHAHCO80U omuyemHocmu» ocBoboXKaaeT

KOMMNaHWKM, Brnepsble npumeHaowmne MCPO, oT peTpoCneKTUBHOIO NpUMeHeHusa HekoTopbix MC®PO. Mpynna He
NpUMeHANa A0CTYNHbIE UCKNOYEHUA.
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Csepka Kanutana pynnbl Ha 1 AHBapa 2011 r.

HauuoHanbHble MNepeougeHka MC®O
oney
(TbiC. pY6.) (TbiC. pY6.) (TbiC. pY6.)
AKTUBDbI
BHeo60pOoTHbIE aKTUBbI
OTNOXKEHHbIE HANOroBble aKTUBbI 5 5
3alimbl BblgaHHblEe 3,650,873 3,650,873
Mpoyne BHEOBOPOTHbIE aKTUBbI 10,624 (10,624)
10,629 3,640,249 3,650,878
O60pOTHbIE aKTUBbI
[ebuTopckas 3a40/1KeHHOCTb (He BK/toYan
NPOLEHTbI K MOJIYYEHUIO) 1,258 1,258
MpoLeHTbI K NONyYeHUIo 134,250 (134,250)
®durHaHCOBbIE BNIOMKEHUSA 3,892,949 (3,892,949)
[eHexHble cpeacTBa U AeHEXKHble
3KBWUBANEHTbI 158,386 158,386
Mpoune 060pOTHbIE AKTUBDI 6 6
4,186,849 (4,027,199) 159,650
UTOrO AKTUBDI 4,197,479 (386,951) 3,810,528
KANMUTAN U OBA3ATE/IbCTBA
Kanurtan
YcTaBHbIN KanuTan 10 10
[06aBoYHbIN KanuTan 1,030,367 1,030,367
HepacnpegeneHHasa npubbiib (HENOKPLITLIN
yObITOK) 26,139 (362,468) (336,329)
WTtoro Kanutan 1,056,516 (362,468) 694,048
HekoHTpoaupyowme aonm 547 (13,857) (13,310)
1,057,063 (376,325) 680,738
DonrocpouHble 06sa3aTenpcTBa
MpoueHTHbIe 3ambl 3,000,000 (10,624) 2,989,376
(3,000,000) (10,624) 2,989,376
KpaTtkocpouHble 06a3aTenbcTBa
MpoueHTHbIe 3aMbl 139,830 139,830
KpeguTtopckas 3a401KeHHOCTb 585 585
140,415 140,415
WUTtoro Kanutan u obasatenbcTsa 4,197,479 (386,951) 3,810,528
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CsepKa Kanutana pynnbl Ha 31 gekabpa 2011 r.

HauuoHanbHble MNepeougeHka MC®O
oney
(TbiC. pY6.) (TbiC. pY6.) (TbiC. pY6.)
AKTUBDbI
BHe0o60pOTHblIe aKTUBbI
OTNOXEHHbIE HAaNOrOBbIE aKTUBLI 1,976 1,976
3alimbl BblgaHHblEe 3,677,142 3,677,142
Mpoyne BHEOBOPOTHbIE aKTUBbI 8,549 (8,549)
10,525 3,668,593 3,679,118
O60pOTHbIE aKTUBbI
[ebuTopckas 3a40/1KeHHOCTb (He BK/toYan
NPOLEHTbI K MOJIYYEHUIO) 238 8 246
MpoLeHTbI K NONyYeHUIo 150,862 (150,862)
durHaHCOBbIE B/IOXKEeHMUA 3,813,651 (3,813,651)
[eHexHble cpeacTsa U AeHexXHble
3KBWUBANEHTbI 158,397 158,397
Mpoune 060pPOTHbIE AKTUBDI 8 (8)
4,123,156 (3,964,513) 158,643
UTOrO AKTUBDI 4,133,682 (295,921) 3,837,761
KANMUTAN U OBA3ATE/IbCTBA
Kanurtan
YcTaBHbIM KanuTan 10 10
[06aBoYHbIN KanuTan 1,030,367 1,030,367
HepacnpeaeneHHas npubbiib (HEMOKPLITHIN
yObITOK) (37,670) (275,356) (313,026)
WTtoro Kanutan 992,707 (275,356) 717,351
HekoHTpoaupyowme gonm - (13,310) (13,310)
992,707 (288,666) 704,041
DonrocpouHble 06s3aTenpcTBa
MpoueHTHbIe 3ambl 3,000,000 (7,694) 2,992,306
3,000,000 (7,694) 2,992,306
KpaTtkocpouHble 06:a3aTenbcTBa
MpoueHTHbIe 3aMbl 140,670 140,670
Kpeantopckan 3a401KeHHOCTb 304 304
140,974 140,974
WUTtoro Kanutan u obasatenbcTsa 4,133,682 (295,921) 3,837,761
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CBepKa obLiero coBoKynHoro goxoga 3a 2011 rop,

HauunoHanbH MNepeoueHKa MC®O
ble OMNBY
(TbIC. PY6.) (TbiC. pY6.) (TbiC. pY6.)
Bblipyuka 332,415 332,415
CebecToMmocTb (319,059) 1,129 (317,930)
Banosas npubbinb 13,357 1,129 14,485
YnpaBneH4Yeckne pacxoapl (617) (1,366) (1,983)
Mpubbinb OT Npogax 12,740 (237) 12,502
Mpoune goxoabl - 102,693 102,693
Mpoyne pacxoapl (79,067) (14,703) (93,770)
Mpubbinb A0 HanoroobnoXxeHns (66,328) 87,754 21,425
(Pacxoa)/moxoa no Hanory Ha NpubbiNb 1,971 1,971
MNpubbinb nocne HaNOroo610KeHUs 3a OTYETHDIN rog, (64,357) 87,754 23,397
WUToro npubbinb nocne HanoroobaoxeHus 3a
OTUETHDIN rog, (64,357) 87,754 23,397
Mpuxogawanca Ha:
CobCTBEHHMKOB MaTEPUHCKOWM KOMNaHUM (63,809) 86,767 22,958
HeKoHTponupytowme nonn y4actua (547) 985 438
Mpouunii COBOKYNHbI goxop, (64,357) 87,754 23,397
MpuxogAawmincs Ha:
CobCTBEHHMKOB MaTEPUHCKOWM KOMMNaHUM (63,809) 86,767 22,958
HeKoHTponupytowme fonn y4actua (547) 985 438

7. 3aiMbl BblJaHHbIE U AE0UTOPCKAsA 3a0/)KEHHOCTh

®PUHAHCOBbIE AKTMBDI prnnbl B OCHOBHOM COCTOAT U3 3al\/'IMOB, BblAaHHbIX Pa3/IM4HbIM OPraHU3aLnAM. BanaHcbl
3aimoB BblOaHHbIX, a TaKXxe ,D,eGVITOpCKOVI 3a40/1XKeHHOCTU Ha KOHel OTYEeTHOro u npeawecrsyrouero emy roga
npeacrtaBieHbl B Ta6m4u,e HWXxe:

31.12.2012. 31.12.2011r. 01.01.2011r.

(TbiC. py6.) (TbiC. pPY6.) (TbiC. py6.)

JonrocpoyHble 3alimMbl BblgaHHble 3,917,664 3,677,142 3,650,873
[ebutopckas 3a0/1KEHHOCTb 310 246 1,258
Utoro 3,917,974 3,677,388 3,652,131

OCHOBHble ycnoBMA Mo 3aliMaM, BblAaHHbIM [pynnoi no coctoAaHuto Ha 31.12.2012 r., np1BeAeHbl B Tabauue HUxKe
(ocHoBHasA cymma gonra, 6e3 NpoLeHTOB HaUYMUCIEHHDIX):

3aeMLmK MpoueHTHasA OcraTok

(aebuTop) Bantota CTaBKa CpoK noraweHus Ha 31.12.2012 Ha 31.12.2011 Ha 01.01.2011
(TbiC. py6.) (TbiC. PY6.) (TbiC. py6.)

UZARI MANAGEMENT Py6. 11,7% 16.07.2015 r. unu paHee* 2,993,064 2,992,306 2,989,376

LIMITED

PROFMEDIA LIMITED Py6. 0% 16.07.2015 r. unun paHee* 758,514 687,227 665,746
3,751,578 3,679,533 3,655,122

* YKa3aHHble 3aiiMbl MOTYT 6bITb NoralieHbl 3aeMLLMKOM Ha 1tobyto 6onee paHHIOK AaTy MO ero yCMOTPEHMIO.

CnpaBes/iMBan CTOMMOCTb 3aiima, BblgaHHoro Profmedia Limited, paccuntaHa ¢ yueTom OMCKOHTA NO PbIHOYHOW
cTaBKe.

B 2011 r. BantoTa 3aliMOB, paHee HOMUHMPOBaHHbLIX B gosnapax CLUA, 6bina M3mMeHeHa Ha poccuncKkme pybau.
3alimbl, BblgaHHbIe [pynnoi, He obecnevyeHbl NOPYYNTENBCTBOM UK 3310FOM.
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8. ﬂeHE)KHbIe cpeacrBa U ACHEXKHbIC DKBUBAJICHTbI

Hu»Ke npeacTaB/ieH COCTaB AEeHEKHbIX CPeACTB U AEeHEXHbIX 9KBUBaNeHTOB [pynnbl:

HavmeHoBaHue nokasaTena Ha 31.12.2012r. Ha31.12.2011r. Ha 01.01.2011r.
(TbIC. PY6.) (TbIC. PY6.) (TbIC. PY6.)
[eHexxHble cpeacTaa:
[eHexHble cpeacTsa Ha cyeTax B baHKax B pybnax 512 159 136
[eHexHble cpeacTBa Ha cyeTax B 6aHKax B MHOCTPaAHHbIX Ba/oTax 87 238 1,252
Bcero aeHeXKHbIX cpeacTs 599 397
IKBUBANEHTbI AlEHENKHDbIX CPEeACTB:
BaHKOBCKMI Aeno3unT - 158,000 157,000
UTOro AeHeXHbIX CPeACTB U A EeHEXKHbIX IKBUBANIEHTOB 599 158,397 158,388

BaHKoBCKME Aeno3nTbl no coctosiHMio Ha 01.01.2011 v 31.12.2011 r. npeacTaBnaan coboi KpaTKOCPOYHble
6aHKOBCKME AEeM03UTbl, NOCAEAHUI € NoraweHnem B AHBape 2012 r., pasmelleHHbI noa 5,5% roaosbix. B otyete
0 PWHaAHCOBbIX pe3ynbTaTax, AOXOA4bl, NMPUYMTAlOLLIMECA K MOJIYYEHUIO NO YKa3aHHOMY AEen03uUTy, OTpakeHbl B

COCTaBe 4oxoA0B — NPOLEHTbl K NONy4EeHUIO.

9. OT/I0K€eHHbIE HAJIOTOBbIE€ AKTHUBBI M 00513aTE/IbCTBA

Pacxoa / AoxoA no Hasiory Ha Npubbinb FPynnbl COCTOMT M3 TEKYLLEro Haaora Ha NPUBbIIb U USMEHEHWUA OTIOXKEHHbIX

Ha/10roBbIX aKTUBOB.

3a2012r. 3a2011r.
(TbIC. PY6.) (TbIC. PY6.)
TeKyLWMit Hanor Ha NpubbINb (35)
MN3meHeHWe OTN0XKEHHbIX HAa/IOrOBbIX aKTUBOB (1,975) 1,971
OCTaTOK Ha KOHel, roaa (2,010) 1,971

Huxe npeacTaBneHa MHOOPMALMA O HAIMUUKN U ABUNKEHWUM OTNIOKEHHbIX HaN0roBbix akTneos (OHA) Mpynnbl:

Ha 01.01.2012 HauucneHo CnucaHo Ha 31.12.2012

(TblC. PY6.) (TbIC. PY6.) (TbIC. PY6.) (TbIC. PY6.)

OHA no HanorosbiM ybbITKam 1,971 - 1,971 -
OHA npouue 5 - 4 1
Wtoro 1,976 - 1,975 1

10. HexkoHTposMpywOLIAA 404

MHd)OpMaLI,MH O ABUXKEHUM CYMM, OTPAXKaeMbIX NO CTaTbe « HEKOHTpOAMpPYHOLLAA J0N1A» KOHCONMNANPOBAHHOIO

oT4yeTa o d)VIHaHCOBOM COCTOAHMU, NpeacCTaBeHa HUXKe:

3a2012r. 3a2011r.
(TbiC. pY6.) (TbiC. py6.)
OcTaToK Ha Ha4a/no roaa (12,872) (13,310)
HekoHTponupytowas Aona B GUHAHCOBOM pe3ynbTaTe 1,424 438
OCTaTOK Ha KOHel, roga (11,446) (12,872)

11. 3aemHble cpeacTBa

Huxe npeacrasneHa MHPOPMaUMA O HAAUUUM U USMEHEHMM BeaUUMHbI 06A3aTeNIbcTB MO 3amam (Kpegutam),

NONYyYEeHHbIM KOMNaHuAMM Mpynnbl 8 2012 1 npegLlecTByOWEM eMy roay:

HanmeHoBaHMe NoKasartensa 3a2012r. 3a2011r.
(TbIC. pY6.) (TbiC. py6.)

JAonrocpouHbie 3aeMHble cpeacTBa
OcCTaToK Ha Havyano nepunoaa:

OCHOBHasA cymma 2,990,857 2,989,376
OcTaToK Ha KOHeL, nepuoja:

OCHOBHasA cymma - 2,990,857
Bcero - 2,990,857
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KpaTKoCpouHble 3aeMHble CpeacTBa
OcTaTOK Ha Ha4Yano nepuoaa:
OCHOBHasA CyMma - -

MpoueHTbI 139,830 113,910
OcTaToK Ha KoHeL, nepnoaa:

OCHOBHas cymma 2,993,064 -

MpoueHTbl 142,410 139,830
Bcero 3,135,474 139,830
OCTaToK Ha KOHel, Nnep1oaa, UToro:

OCHOBHasA cymma 2,993,064 2,990,857

MpoueHTbI 142,410 139,830
Urtoro 3,135,474 3,130,687

Mo coctosHMio Ha 31.12.2012 r. ocTaToOK 3alMOB MOJIYYEHHbIX NPeACTaBAsaeT coboi pasmelLeHHble TOJIOBHOM
opraHusaumen HEKOHBEPTUPYEMbIE NPOLLEHTHbIE AOKYMEHTApHbIe 06MraLnn Ha NpeabABUTENA C 0653aTe/IbHbIM
LEHTPaIM30BaHHbIM XpaHEHNEM.

OCHOBHble YCNOBMA MO BbINyLEHHbIM [PYNnoi MO COCTOAHUIO Ha OTYETHYI AaTy obauraumam npuBefeHbl B
Tabanue Huxe:

OcTaTokK
Bug, 3aima 3aumopasel, MpoueHTHaa Cpok Ha Ha Ha
(kpeawnTa) (kpeautop) Cepusa BanwoTa cTaBka noraweHns 31.12.2012r. 31.12.2011r. 01.01.2011r.
(TbIC. PY6.) (TbIC. PY6.) (TbIC. PY6.)
HekoHBepTMpyemble PasHble 01 Py6. 10,5% Monb 2015 3,000,000 3,000,000 3,000,000
obnvraunm r.*
WUtoro 3,000,000 3,000,000 3,000,000

* YKasaHHble obauraumMm mMoryT 6biTb MoraleHbl AOCPOYHO MO TpeboBaHMIO BNALENbLEB M MO YCMOTPEHMIO
amuTeHTa B ntone 2013 r.

OcHOBHaa Ccymma [Jonra OTpaXeHa B OT4eTe O d)VIHaHCOBOM COCTOAHMUM nNO cnpaBep,nMBoﬁ CTOMMOCTH
ANCKOHTUPOBAHHOIO NOTOKa AeHeXXHbIX CpeAacCTs.

B oTueTHOCTU 3a NpeablayLime nepnogpl, NOLATOTOBAEHHOM COrNacHo TpeboBaHMAM HauMoHanbHbIX OMBY, Mpynna
oTpaxkana CyMmy Aojra no HOMWHaAbHOW cToMmocTu, 6e3 yyeTa AUCKOHTa. [nas nepBoro npumeHeHus MCHO
pacyeT gucKoHTa no adpdekTnsBHol ctaBke 10,37% 6bin NpousBeseH PETPOCNEKTUBHO C MOMEHTa MOJyYeHuA
KOmnaHuei o6a1MrayMoHHOro 3ama.

NcnonHeHne o06A3aTeNbCTB MO YKasaHHbIM Bbilwe obnuraumam obecneumsaetcs nopyyuutenoctsom PROFMEDIA
LIMITED B cOOTBETCTBUM C YCNOBUAMM, YCTAHOBAEHHLIMU B PELUEHUAX O BbINYCKe LEHHbIX Bymar 1 yKasaHHbIMK B
npocnekTe LeHHbIX bymar.

B 2011 r. Tlpynna AONOAHUTENbHO 3apernctpupoBana [Ba BbiNyCKa [AOKYMEHTAPHbIX MNPOLEHTHbIX
HEeKOHBepTMpYeMbIX BUpKesbix obauraumini no 3 000 000 Tbic. pyb. Kaxkabii. Mo COCTOAHUIO Ha OTYETHYH AaTy
yKasaHHble 06/uraumm He pasmelleHbl Ha BMPXKEBOM pPbIHKE, HO MOFyT ObiTb pa3mMelleHbl BNOCAeACTBUM NO
peleHnto eAUHCTBEHHOIO Y4aCTHUKA FOIOBHOM OpraHm3aLum.

CpOKM NnoraleHua KpeauToB 1 3aiMOB

31.12.2012r. 31.12.2011r. 01.01.2011r.
(TbiC. pY6.) (TbiC. pY6.) (TbiC. py6.)

Bcero KpeauTbl U 3aiMbl:
CpOK norawieHus A0NArocPoUHbIX KPeAUTOB U 3aiiMoB
B npomexkyToKk oT 1 oo 2 net - 2,992,306 -

B npomexkyToK oT 2 5o 5 net - 2,989,376
Cebiwe 5 net - - -
OCTaTOK Ha OTYeTHYlO AaTy - 2,992,306 2,989,376
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12. IIpoyue J0X0AbI U PACXO0AbI

3a2012r. 3a2011r.
(TbiC. pY6.) (TbIC. PY6.)
Mpoune poxoabl:
CnucaHue gUCKOHTa Mo 3aiiMy BblgaHHOMY (Mpum. 6) 76,223 69,059
Mpoune poxosabl 25 13,739
OcCTaToOK Ha KOHel, roaa 76,248 82,798
3a2012r. 3a2011r.
Mpouwne pacxogpbl:
KypcoBas pasHuua (93,095)
Mpoune pacxoabl (929) (675)
OCTaToOK Ha KOHel, roaa (929) (93,770)
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13. Omnepauuu co CBA3aHHBIMHU CTOPOHAMMU

Huxke npeacTasneHa MHGopmauma ob onepaumax co CBA3aHHbIMM CTOPOHamMM Fpynnbl:

3a2012r. 3a2011r.
(TbIC. pPY6.) (TbIC. pPY6.)
YYacTHWK ro/IOBHOM opraHu3aumm (MaTepmHcKoe obLwecTso): PROFMEDIA LIMITED
OcCTaToK 3aMMOB BblAAHHbIX Y NPOLLEHTOB K MONYYEHMIO MO HUM 974,502 974,598
(Ha KoHew roga)
MonyyeHo B oniaTty 3aiMmoB - (446)

MHble cBA3aHHblE CTOPOHDbI - opnaAnveckme nmua:

UZARI MANAGEMENT LIMITED

OCTaToK 3aiMOB BblAAHHbIX Y NPOLLEHTOB K MOJNYYEHMUIO MO HUM

3,159,150 2,989,915
(Ha KoHew roga)
HauncneHo npoueHTOB No 3aimam BblAaHHbIM 326,235 332,169
MonyyeHo B onnaty 3aliMoOB W MPOLEHTOB NO 3amMam 157,000 315,000
BblAAHHbIM

000 "BewaTtenbHaa kopnopauus
"Mpod-Meauna"
Pacxopg no cybapeHae odpuca 3a nepmog, 140 183
OCHOBHOW ynpaBAeHYeCcKui NepcoHan:
Bo3sHarparkaeHus 187 22
13. (I)aKTOpr, B/IMAKOIINE HA AE€ATE/IBHOCTDb U (l)I/IHaHCOBOE COCTOAHHUE

Oo6mecTBa
OcHoBHbIMW GAKTOPaMM, BANAIOLLMMM Ha AeATeNbHOCTb U GUHAHCOBOE NosoXKeHMe [pynnbl, ABAAIOTCA:
1) Obwue ycnosusa sedeHus xo3salicmeeHHol deamenbHocmu

3KoHOMMKa Poccuiickoit Pepepaummn NpoABAAET HEKOTOpble YepTbl, NPUCYLLME Pa3BUBAIOWMMCA PbIHKaM, B
YaCTHOCTU — CPaBHUTENbHO BbICOKAA MHOAAUMA WM BbICOKME NPOLEHTHble CTaBKW. HepaBHWW rnobanbHbIv
($UHaAHCOBbIVM KPU3MC OKasan CyLLecTBEHHOE BANAHWE Ha POCCUMICKYIO SKOHOMMKY. B oTyeTHOM rogy Habnoganuco
HeKOoTOopble MPU3HAKN YMEPEHHOTO YAYYLIEHWA POCCUMCKON 3KOHOMMKM. Byayliee skoHOMMyeckoe pasBuTUE
Poccuitickoh ®depepaummn B 3HAUUTENbHOMW Mepe 3aBUCUT OT 3GGDEKTUBHOCTM  pelleHUi, MPUHUMAEMbIX
Mpasutenscteom P®, ¢ yyeTom u3meHeHUl B 06/1acTU HaNoOroobNOXeEHUA, WMHbIX OTPaciel MnpaBa, a TaKxKe
NOSIUTUYECKUX USMEHEHUIA.

PykoBoacTeo pynmbl He B COCTOAHWUM MPeABUAETb BCE BO3SMOMHbIE M3MEHEHUs, CNOCOBHble OKasaTb BAUAHME Ha
POCCUMIACKYIO 3KOHOMMWKY, W, COOTBETCTBEHHO, 3QdEKT Takoro BAMAHMA Ha byayuwee dMHaAHCOBOE MONOMKEHME
lpynnbl. PykoBoacTBO [pynnbl NpeanpuHMMaeT BCce BO3MOXKHble AeWCTBUA ANA NOALEPKKU GUHAHCOBOro
NONOXKEHUA U AaNbHENLWero passuTUA feaTebHocTv [pynnbl.

2) PeaynuposaHue desmesibHOCMU

[leaTeNbHOCTb rO/I0BHOM OpPraHM3auMM Kak IMUTEHTA LeHHbIX Bymar peryampyercs, B OCHOBHOM, dbeaepasibHbim
3aKOHOM «O pblHKE LeHHbIX Bymar» n «[osoxeHnem O PacKpbiTUM MHGOPMALMU SMUTEHTAMMU IMUCCUOHHbBIX
LeHHbIX Bymar». ®YHKUMM HOPMaTMBHO-NPABOBOrO PEryaMpoBaHUA, KOHTPOAA M Hag3opa Mo AeATe/IbHOCTU
ro/I0BHOM OpPraHM3auUMM Kak IMUTEHTA BO3/I0XKeHbl Ha PeaepanbHyto cayKby no dpuHaHcoBbIM pbiHKam (PCOP).
HecobntofeHre Hopm 1 TpeboBaHMIN YKa3aHHbIX HOPMATUBHbLIX aKTOB MOMKET OKa3aTb CyLLEeCTBEHHOE BUAHME Ha
AeAaTeNbHOCTb M GUHAHCOBOE MOJIOXKeHWe [pynnbl, B YacTHOCTWU, HanoXeHue WTPadoB WAM UCKAHOYEHUE U3
KOTMPOBA/NILHOTO CNMCKA.
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3) Hanozosoe, sanomHoe u mamoxceHHoe 3aKOHO0amenb6Cmeo

Mpynna ocylecTsaseT CBOK AeATENbHOCTb, B OCHOBHOM, Ha TeppuTopun Poccuitickoin deaepaumn. Kak cneacreue,
duHaHcoBOE MoONOXKeHWe [pynnbl M pesynbTaTbl €ro AEeATeNbHOCTU B 3HAUYMTENbHOW CTeNeHW 3aBUCAT OT
Ha/IoroBOro, Ba/IOTHOMO M TAMOXEHHOTO 3aKoHoAaTeNbCTBa Poccuiickoi Gegepayun.

Poccuitickoe Hanorosoe, BanlOTHOE W TaMOMXKEHHOEe 3aKOHOAATEeNbCTBO [AOMYCKAET pPas/iMyHble TOJIKOBaHWUA U
NoABEPXKEHO 4YacCTbiM WM3MeHeHMAM. B ycnoBusax HeonpegeneHHocTM [pynna CcamMoCTOATENbHO TPaKTyeT
COOTBETCTBYIOLME MONOKEHUA LEACTBYIOLWEro 3aKOHOAZATeNbCTBA. XOTA PyKoBoACTBO [pynnbl Monaraert, 4yTo
COOTBETCTBYIOWME MNONOKEHUA 33aKOHOLATENbCTBA WHTEPMNPETUPOBAHbl MM KOPPEKTHO, COOTBETCTBYHOLME
denepanbHble M perMoHanbHble rOCYAApPCTBEHHbIE OpPraHbl MOTFYT MPUMEHUTb MHYIO MHTEPMpPeTaumnio Hopm
3aKOHOAATENbCTBA M OCMOPUTL NO3ULLMIO PYKOBOACTBA.

Mo COCTOAHMIO Ha OTYETHYI AATy Pe3y/bTaTbl TaKMX MOTEHUMANbHbIX AENCTBUI roCyfapCTBEHHbIX OPraHoOB He
MoryT 6bITb 060CHOBaHO oLeHeHbl pynnon. Kak cneactsve, COOTBETCTBYHOLWME OLEHOYHble 06A3aTeNbCTBa,
KOoTOpble B pAge C/Ay4aeB MOryT ObiTb CyLECTBEHHbIMWM, He MNpu3HaHbl B (GMHAHCOBOM OTYeTHOCTW. lpynna
nepuoanyeckm NpoBOAWUT WMHBEHTAPM3aLMI0 BO3HUKLIMX TaKMM 06pa3om yCi0oBHbIX 06A3aTenbcTB Ha npegmet
HeobXoAMMOCTM WX NpU3HAHWA B GUHAHCOBOM OTYETHOCTM (CM. TaKKe npumedaHue 2, «OLEHOYHble
0653aTeNbCTBA, YC/I0BHbIE 0643aTENbCTBA U YC/I0BHbIE aKTUBBIY).

4) CmpaxosaHue

CtpaxoBas oTpac/b B Poccuiickoin degepaumm Bee ele HaXxoaAUTCA B CTagun CTaHOBAEeHMA. Kak cneacteme, MHorme
cpencTBa CTPaxoBOW 3aWWTbl MMyLLecTBa M onepauuit [pynnbl HefOCTYMHbl A/As WCMO/Ib30BaHUA B ee
[eAaTeNlbHOCTU. PYKOBOACTBO MCMOJb3yeT BCE MMEIOLWLMECs B CTPAaXOBOW OTPAC/AM CPeacTBa CTPAXOBOM 3aLUUTHI,
ecnm cumtaeT uMx addeKTUBHbIMU. Tem He meHee, 3a OTCYTCTBMEM MHOIMX CTPaxoBbiX MPOAYKTOB, CTpaxoBas
3alLMTa MMYLLECTBA M onepauuii Fpynnbl MOXKeT BbITb HEAOCTAaTOUYHOM U, KaK CleacTBue, NOTEHUMANbHO NPUBECTU
K yBbITKaMm.

5) CydebHvie pazbupamenscmea

lpynna He ABNAETCA CTOPOHOMN B KakMx-1Mbo cyaebHbix pasbupaTenbctsax. Mo mHeHUMIO pykosoacTBa [pynnbl,
CYLLECTBYIOLLME B HAcTosLEe BPEMA MPETEH3UM UK UCKU K Tpynne He MOTyT OKasaTb Kakoe-nbo cylecTBeHHoe
HeraTMBHOE B/MAHME Ha AOEATeNbHOCTb WAM UHAHCOBOE MoJsioKeHWe [pynnbl (CM. TaKXKe MpumevaHue 2,
«OueHoYHble 0653aTeNbCTBA, YC0BHbIE 06A3aTEbCTBA U YCIOBHbIE aKTUBbI»).

6) YnpasneHue huHAHCOBLIMU PUCKAMU

MCTOYHMKOM OCHOBHbIX GUHAHCOBbIX PUCKOB, NPUCYLLMX AEATeNbHOCTU [Pynnbl, ABAAIOTCA PUCKM, BO3HUKaOWME
BCneacTere GUHAHCOBbLIX MHCTPYMEHTOB, KPeaMTOPCKOM M AeBUTOPCKOM 3ado/iKeHHoCTAMM [pynnbl. Takumu
pUCKaMu ABAAKOTCA:

a) PbIHOYHbLIA PUCK - PUCK TOrO, 4TO CMpaBeAnMBan CTOMMOCTb WMAWM Byayline NOTOKM AEHEXHbIX cpeacTs Mo
OMHaAHCOBOMY MHCTPYMEHTY 6yayT KonebaTbca B CBA3U C USMEHEHMEM PbIHOYHbIX LLeH. PbIHOYHbIN PUCK BKAOYAET
B ceba Tpu BMAA PUCKOB:

- Ba/IlOTHbINA, T.e. PUCK TOro, YTO CNpaBeAAMBas CTOMMOCTb WAM Byaywime MNOTOKW AEHEXKHbIX Cpeacts no
bMHAHCOBOMY MHCTPYMEHTY ByAyT Koa1ebaTbCa B CBA3MN C USMEHEHMEM KYPCOB MHOCTPAHHbIX BalOT;

- MPOUEHTHbII, T.e. PUCK TOrO, YTO CMNpaBeAMBasA CTOMMOCTb MAW ByaywimMe NOTOKU OEHEMHbIX CPeacTs Mo
bUHaHCOBOMY MHCTPYMEHTY ByAyT K01ebaTbCa B CBA3U C MUSMEHEHMEM PbIHOYHbIX NPOLEHTHbIX CTAaBOK;

- LEHOBOM, T.e. PUCK TOro, YTO CcnpaBegAMBas CTOMMOCTb WMAM Byaywime NOTOKU [EHEXKHbIX Cpeacts no
bUHAHCOBOMY MHCTPYMeHTYy byayT KosiebaTbCa B CBA3M C MU3MEHEHMEM PbIHOYHLIX UeH (Kpome WM3MeHeHWW,
NPUBOAALLMX K MPOLEHTHOMY WM BaNlOTHOMY PWUCKaM) BHE 3aBUCMMOCTM OT TOFO, BbI3BaHbl N 3TN U3MEHeHUA
daKTOopamu, KoTopble YHWKalbHbl AN KOHKPETHOTO (GUWHAHCOBOTO WHCTPYMEHTa WAM €ero 3MWTeHTa, Wau
baKkTopamu, OKasbIBaOWMMM BANAHNE HA BCE CXOXKME GUHAHCOBLIE MHCTPYMEHTbI, 06PaLLatoLLMeCcs Ha PbIHKE;

6) KPeaANUTHbIN PUCK - PUCK TOTO, YTO OA4HA U3 CTOPOH N0 GUHAHCOBOMY MHCTPYMEHTY HaHeceT GUHaHCOBbIe YBbITKK
APYroi CTOpoHe NocpeacTBOM HEMCMOAHEHNA CBOUX 06A3aTesIbCTs.

B) PUCK /IMKBMAHOCTM - PUCK TOrO, 4YTO Yy [Pynmbl BO3HUKHYT CAOMKHOCTU MPU BbINOJHEHUM O0BA3AHHOCTEN,
CBA3aHHbIX C PUHAHCOBLIMM 0653aTENLCTBAMM, PACYET NO KOTOPbIM NPOU3BOANUTCA AEHEKHbIMU CPpeacTBaMu UK
WHbIMW GUHAHCOBbLIMW aKTUBAMM.
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VrpasneHue GUHAHCOBBIMWU PUCKaMMU ABAAETCA BA)KHOM yacTbio gesTensHOcTH pynnel. MonuTuka ynpasneHus
TaKMMM PUCKaMK CHOKYCUPOBAHA Ha Henpe/cKasyemocTi ¢dUHAHCOBLIX PbIHKOB M HanpasfieHa Ha MUHUMU3ALMIO

MX NOTEHLMaNbLHOro BAMAHUA Ha GUHAHCOBbIE pe3ynbTaThl M GUHAHCOBOE NONOMeHWe Fpynnbl.

14. Co6biTHSA NTOC/IE OTYETHOH AAThI

CoBbITHIA NOCAe OTYeTHOM 4aTbl, NOANEHALLMX PACKPLITUIO B KOHCONWAMPOBAHHON GUHAHCOBOMW OTYETHOCTH, HET.

XoxayuwuH JA.B.
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