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AypauTopckoe 3aKno4eHue
akumoHepam OAO «ABToau3enby (pocnaBckuit MOTOPHBI 3aBoA)

Mbl MpoOBENN ayauT Mpunaraemoil KOHCONMAMPOBaHHOM uHaHcoBoM OT4YeTHOCTM KomnaHun OAO
«ABTOM3ENbY (FAPOCABCKMI MOTOPHBIA 3aBO/) 1 €€ A0HEPHIX KOMMaHMIA (nanee — «['pynna»), kotopas
BKNIOYAET KOHCOMMAMPOBAHHbIA OTYET O (PUHAHCOBOM NOMOXEHUM MO COCTOSHMIO Ha 31 pekabps 2015 .,
KOHCONMUAMPOBAHHbIA OTYET NpUbbINM 1 YObITKE M NPOYEM COBOKYMHOM [OXOAE, KOHCONMANPOBAHHbI
OTYET 06 M3MEHEHVSAX B KanuTarne U KOHCONMAMPOBAHHbIA OTYET O ABMKEHUM AEHEXHbIX CPEACTB 3a rof,
3aKOHUMBLLMIACA Ha yKasaHHyI0 AaTy, a Takke UHPOopMaLWIo O CYLLIECTBEHHBIX acnekTax YYETHO NONUTIKN
W APYTYI0 NOSICHUTENbBHYIO MHGOPMaLWIO.

OTBETCTBEHHOCTb PYKOBOACTBA B OTHOLWEH!M KOHCONMANPOBAHHOM (hMHAHCOBOI OTHETHOCTH
PykoBOACTBO [PyNMbl HeCeT OTBETCTBEHHOCTb 3a MOATOTOBKY M [OCTOBEPHOE MPEACTaBMEHIe [iaHHOw
KOHCOMMAMPOBAHHON (PMHAHCOBOI OTYETHOCTW B COOTBETCTBUM C MexayHapoaHbIMU - CTaHzapTamu
(PMHAHCOBOM OTYETHOCTW, @ TaKKe 3a MpoLeaypbl BHYTPEHHEro KOHTPOns, HeobxoauMble, N0 MHEHUIO
PYKOBOLCTBA, Ans 0DecreyeHns noaroToBKy KOHCOMUAMPOBAHHON (PUHAHCOBOM OTYETHOCTW, He
coaepXxalLiei CyLLECTBEHHbIX UCKaXEH A BCReaCTBie HeoOPOCOBECTHbIX [EiCTBUAN UMK OLLINOKN.

OTBETCTBEHHOCTb ayAUTOPOB

Hawa 0Bs3aHHOCTb 3aKMiYaeTcsi B TOM, WYTODbI BbIpa3UTb MHEHME O [AAHHOW KOHCOMMAMPOBAHHOM
(bUHAHCOBOV OTYETHOCTM Ha OCHOBE NPOBEEHHOTO Hamy ayauTa. Mbl NpoBeny ayauT B COOTBETCTBIM CO
cTaHOapTaMu1 ayuTopckoil fesiTenbHoCTU B Poceuiickoit depepauy v MexayHapofiHbIMM CTaHAapTamn
ayauta. [aHHble cTaHaapTbl TpebyioT, utobbl Mbl cobnioaani STYeckue HOpMbl U CriaHpoBami U
NpoBeNnu ayaut ¢ TeMm, 4Tobbl NOMy4uTb [OCTATOYHYIO YBEPEHHOCTb B OTCYTCTBUW CYLIECTBEHHOMO
UCKAKEHWUS KOHCONMUAMPOBAHHOM (HMHAHCOBOWM OTYETHOCTW. AYAUT BKIKOYAET BbINOMHEHWE MPOLEAYP,
HanpaBreHHbIX Ha MoMydYeHue ay[uTOPCKUX [OKA3aTenbcTB B OTHOLIEHUM CYMM U WH(OpMaLAv,
MPe/ICTaBNEHHbIX B KOHCOMMAMPOBAHHOM (DUHAHCOBO OTYETHOCTX. Bbibop MpoLedyp OCHOBbIBaeTCA Ha
CYKOEHUM ayauTopa, BKMIOYas OLEHKY pUCKa CYLIECTBEHHOrO MCKaXEHUA  KOHCONMANPOBaHHON
(PMHAHCOBOI OTYETHOCTI BCMIEACTBUE HEAOGPOCOBECTHbIX AEACTBUA Wnk Owwubku. [Mpu oLeHke aToro
pucKa ayauTop paccMaTpuBaeT acrnekTbl BHYTPEHHETO KOHTPONA B OTHOLEHUA MOATOTOBKM
[0CTOBEPHOTO NPECTaBReHMs! KOMNaH1el KOHCONMANPOBAHHO (DMHAHCOBOM OTYETHOCT C TEM, YTODbI
onpeaenTb npoleaypbl ayauTa, HeobXoauMble B KOHKPETHbIX 0DCTOATENLCTBAX, @ HE NS BblpaXeHs
MHEHWst 06 3dMEKTUBHOCTU CUCTEMbI BHYTPEHHETO KOHTPOMA KOMMaHWA. AYANT Takke BKITIO4aeT OLEHKY
YMECTHOCTM BbIGPAHHOI Y4ETHOM MOMMTMKA M O0BOCHOBAHHOCTW OyxranmTepckiX OLEHOK, CAenaHHbIX
DYKOBOJICTBOM, M OLIEHKY NPeACTaBNeHNs KOHCONMAMPOBAHHON (DUHAHCOBOM OT4YETHOCTU B LierioM. Ml
CYMTaeM, YTO TMOfydeHHble Hamy ayauTopcKue [oKasaTenbCTBa  SBNAKOTCA  AOCTATOMHbIMA - 1
Haanexalymy Ans BbipaXeH!s Hallero MHeHuS.



MHeHUe C OroBOPKO#

Mo Hawwemy MHEHWIO, 3a WCKMKYEHUEM HEAOCTATO4HOCTI PackpbIThA WHOpMaLMN B COOTBETCTBIM C,
MC®O (IFRS) 7 «PUHAHCOBbIE MHCTPYMEHTbI: PacKpbITUe NHGopMaLWKY, @ TakkKe OTCYTCTBUS PacKpbITUA
uHcopmauym B cootsetcTBun ¢ MCPO (IAS) 24 «PackpbiTne NH(OpMaLMKN O CBA3AHHBIX CTOPOHAXY,
KOHCOMUAMPOBaHHas (PMHaHCOBAsi OTYETHOCTb OTpakaeT [O0CTOBEPHO BO BCEX  CYW|ECTBEHHBIX
OTHOLLGHMSIX (PMHAHCOBOM nonoxeHme Mpynnbl N0 cocTosHuio Ha 31 Aekadps 2015 roga, a Takxe ee
(puHaHCOoBbIE pe3ynbTarkl v [BIWKEHVE AEHEXHbIX CPEACTB 32 2015 B cootBeTCTBUM C MexayHapoaHbIMA
CcTaHAapTamy MHaHCOBO OTYETHOCTU.

C.A. PacckasoBa-HukonaeBa

aTTecTar ayauTopa 5y
Ne 05-000283 ot 21.12.201

27 anpens 2016 ,, € :j
¢ ; , ﬁfﬁ

' .

CeedeHusi 06 ayoupyemom nuye

HaumeHosaHue: OAO «AsToamn3enby (ApOCnaBCkuit MOTOPHbIA 3aBOA)

[aHHble 0 pernctpauuu B E4MHOM rocyAapCTBEHHOM PEeCTpe IoPUANYECKUX UL O PUANYECKOM NuLe:
perucTpaunoHHoe ceuaeTenscTso Ne 1027600510761 ot 24.12.1993 r.

MecTtoHaxoxaeHue: Poccuiickas ®egepaums, 150040, Apocnaenb, npocnekT OxkTabpsn, 75

CeedeHusi 06 aydumope

HaumeHoBaHue: AkunoHepHoe o6LecTBo «LieHTp BusHec-koHcanTuHra n ayanTa»

OCHOBHOM roCYAapCTBEHHbIV PErucTpaLuoHHsIi Homep 1027700237696

MecToHaxoxaenue: PO, 129085, Mocksa, npocnekt Mupa, 4. 101, cTp. 1.

AO «LIBA» sBnseTcs uyneHom Hekommepyeckoro napTHepcTsa «Ayautopckasi Manata Poccum» (HM AMP). AO «UBA»
3apErucTpUpoBaHO B PeecTpe ayAUTopoB W ayAUTOPCKUX opraHusauuin HM AP 3a Homepom 6944, a Tawke BKMIOYEHO B
KOHTPONbHBIA JK3EMMMAP PeecTpa ayAUTOPOB U ayAMTOPCKAX OPraHu3auuit 33 OCHOBHbIM PErvcTpauuoHHLIM HOMEPOM 3anincu
102010553



0AO «Aemooduszensy
KoHconuouposarmeiii omuem o npubbliu unu yovimke u npovem COBOKYNHOM 00X00€ 3a 200, 3AKOHYUBUUTCS
31 oexabpsa 2015 200a

2015 roa 2014 ron
IMpum. ’000 py®. ’000 py6.
Boipyuka 5 17,223,237 16,325,243
CebecToMMOCThb peannu3almu 6 (15,573,795) (14,124,121)
BanoBasi npudbLIb 1,649,442 2,201,122
KoMMepueckue pacxoabl 7 (270,438) (238,301)
AIIMWHUCTpPaTHBHBIE pacXobl 8 (561,010) (930,512)
Ipoune noxomst 9 693,948 98,082
Tpoune pacxoms 9 (54,667) (120,666)
DuHaHCOBEBIE I0XOIBI 10 8,161 11,342
®uHaHCOBBIE pacxobl 10 (632,178) (755,957)
Herro-BennuuuHa yobiTKa OT H3MEHEHUs
O0OMEHHBIX KYpPCOB UHOCTPAHHBIX BaJliOT (52,506) (216,466)
Jlons B mpuOBITH 3aBUCUMBIX KOMTaHWHA,
YUYHUTBIBAEMBIX 110 METOLY IOJIEBOrO
y4yacTus (3a BEIYETOM Hayora Ha nmpuosuts) 14 22,636 2,067
IpubGbLIL 10 HANOT006T0XKeHUS 803,388 50,711
Pacxon no Hanory Ha npuObLIb 11 (162,937) (4,632)
IMpubbias 3a roa 640,451 46,079
OO0wmit COBOKYNMHBII A0X0X 32 Iroj 640,451 46,079
IMpubsiie 3a roa, npuxoAsmAascs Ha:
AKUMOHEepOoB MaTepuHcKoH Kommnanuu 640,451 46,079
JepxaTeneil HEKOHTPONUPYIOINX J0Nel
y4yacTus £ y
IMpu6siab 3a roa 640,451 46,079
OO6wmmit coBOKYNHBIN 10X01 3a roj,
NPUXOAS LMICH HA:
AxunroHepoB MaTepuHckoi Komnanun 640,451 46,079
Jepxareneit HEKOHTPOIUPYIOLLMX A0JEMH
y4acTust 5 g
OO6mii cOBOKYNMHBIN 10X01 32 roj 640,451 46,079
pyo6. pyo.
TMpubLLTL HA AKUKIO 20 205.36 14.78

JIaHHaﬂ KOHCOHI/I)II/IPOB&HHEUI CbHHaHCOBaﬂ OTYETHOCTB OB PKIACHA PyKOBOACTBOM Komnaunun

OT €€ UMEHU TMoAINncCaHa:

I'ypeineBa U.E.

InagHelu 6yxeanmep
OAO «Asmoouzenv»

‘\ S ,..v::‘;"; ¥

JlaHHETE “KOHCONMMAMPOBAHHOTO OTYeTa O TNMPUOBUTH WM YOBITKE M MPOYEM COBOKYITHOM JI0XOIE IOJIKHbI
paccMaTpUBaTLCS B COOTBETCTBUM C MPUMEYaHUIMU Ha cTp. | 1-45, koTopble ABISIOTCS HEOTHEMJIEMOMN YaCThIO
TAHHOW KOHCOJMANPOBaHHOW (DMHAHCOBOM OTYETHOCTH.



0AO «Aemoou3zenvy

Kounconuouposannwiii omuem o gpunancosom nonodicenuu no cocmoanuro na 31 oexabps 2015 2ooa

AKTUBbI
BHeoOopoTHbIE AKTUBBI
OCHOBHBIE CpeJICTBa

HeMaTepI/IaJ'H)HLIe AKTUBbI

I/IHBCCTI/IHI/II/I, YUUTBIBAEMbBIC METOI0M
JI0JICBOI'O Y4aCTHsA

OTJI0’)KEHHBIC HAJIOTOBBIC aKTHBBI
HToro BHEOGOPOTHLIX AKTHBOB
O0opoTHbIE AKTUBBI

3anacsl

JleObuTtopckast 3a10KEHHOCTD
[Ipenoruiara 3a MaTepuabl ¥ yCIyTU

[Ipoune 06OPOTHBIC AKTHUBBI

AKTHBEI IO TEKYILIEMY HAJIOT'y Ha HpI/I6BIJ'H>

JleHe)xHbIe CpeACTBA U UX DKBUBAJICHTHI
HTOro 060poTHBLIX AKTHBOB

HToro aktusoB

pum.

12

13

14

15

16

17

18

2015 rox 2014 rox
000 pyo. 000 pyo.
10,602,707 10,496,355
1,199,238 1,237,039
341,794 338,174
6,451 7,130
12,150,190 12,078,698
1,346,656 1,696,563
1,474,506 1,413,112
286,349 267,715
234,177 350,900
1,047 9
25,235 330,291
3,367,970 4,058,590
15,518,160 16,137,288
6

JlaHHBIC KOHCOMMIUPOBAHHOTO OTYETa O (PMHAHCOBOM ITOJIOKCHUU JTOJKHBI PACCMATPUBATHCS B COOTBETCTBUM
¢ TpuMeYaHusIMU Ha cTp. 11-45, KOTOpbIie SBISIOTCS HEOTHEMJIEMOH YacThlO JaHHOW KOHCOTUIAUPOBAHHON

(PMHAHCOBOI OTYETHOCTH.



0AO «Aemoou3zenvy

Kounconuouposannwiii omuem o gpunancosom nonodicenuu no cocmoanuro na 31 oexabps 2015 2ooa

KAIIUTAJI U OBA3ATEJIbCTBA
Kanuran

AKIIMOHEPHBIN KamuTal
DMUCCUOHHBIN JOXO]]

Hepacnpenenennas npuoObUTb

HToro kanuranaa akuuoHepoOB
MaTepuHckoii Komnanuu

HexoHTpoaupywomas 10Jis
Hroro kanurana
Jonrocpounblie 00si3aTeILCTBA
Kpenuts! u 3aiimsl

OTs10KEHHBIE HAJIOTOBbIE 0013aTENHCTBA

HpO‘II/Ie JAOJITOCPOYHBIC 00s13aTENIbCTBA U
OTJIOKCHHBIC JOXOIbI

HToro n0sirocpoyHsbIx 00s13aTEIbCTB
KpaTtkocpouHsble 00s13aTeIbCTBA
Kpenuts! u 3aiimsl

Kpenuropckas 3a10KeHHOCTD

[Ipoune kpaTKOCpOUHBIE 0053aTENBCTBA
ABaHCBHI TIOJTy4€HHbIE

OO0s3aTeNnbCTBA M0 TEKYIEMY Halor'y Ha
IpUOBbLTH

HTOro KpaTKoCpoOYHBIX 00513aTEJILCTB
HToro 00s13aTeILCTB

HToro xanurtaja u 0053aTeILCTB

Ipum.

19

21
15

21
22
23

2015 rox 2014 rox
’000 py®. ’000 py®.
780 780
1,968,552 1,968,552
3,504,524 2,864,073
5,473,856 4,833,405
5,473,856 4,833,405
4,468,173 6,035,830
619,075 470,612
196,358 256,324
5,283,606 6,762,766
1,460,924 1,622,929
2,834,115 2,493,415
205,058 184,951
260,563 239,786
38 36
4,760,698 4,541,117
10,044,304 11,303,883
15,518,160 16,137,288
7

JlaHHBIC KOHCOMMIUPOBAHHOTO OTYETa O (PMHAHCOBOM ITOJIOKCHUU JTOJKHBI PACCMATPUBATHCS B COOTBETCTBUM
¢ TpuMeYaHusIMU Ha cTp. 11-45, KOTOpbIie SBISIOTCS HEOTHEMJIEMOH YacThlO JaHHOW KOHCOTUIAUPOBAHHON

(PMHAHCOBOI OTYETHOCTH.



0AO «Aemoou3zenvy

Konconuouposannwlii omuem o 08udceHuu OeHeHCHbIX cpeocme 3a 200, 3akonuusuiuticss 31 oexabpsa 2015 2o0a

pum.
OIIEPAIIMOHHAS
JAESTEJBHOCTD
IIpudsLIb 32 TOO
Koppexmuposxu:
AMoOpTH3aIMsi OCHOBHBIX CPEJICTB
AMopTH3aIys HeMaTepUalbHbIX aKTHUBOB 13
BoccranoBneHue yOBITKA OT 00CCIICHEHUS

OCHOBHBIX CPEJICTB 9
YOBITOK OT BBHIOBITHSI OCHOBHBIX CPE/ICTB U
HeMaTepHaJbHBIX aKTUBOB 9
Hauncnenue mrpadoB u neneit 9
Jloxox oT criMcaHus HEBOCTPEOOBaHHOM
KPEAUTOPCKOH 3a10KEHHOCTH 9

Co3anue/(BocCTaHOBIIEHHE) PE3epBa 1o
rapaHTHHHOMY PEMOHTY
BoccraHoBieHHe pe3epBa 1o

COMHUTEIBHBIM JojraMm, 3amacam u HJIC 9
YOBITOK OT BBHIOBITHS (PUHAHCOBBIX

aKTHBOB

Pacxonpl 1o nporeHTam 10
Jloxonpl Mo TpoIrieHTam 10

Jlons B IpuOBLIM 3aBUCUMBIX KOMITaHH,
YUYHUTBIBAEMBIX TI0 METONLY JI0JIEBOTO
y4acTus (32 BBIYETOM HaJlora Ha NpUOBLIb)
Pacxon mo Haytory Ha npuObLIb 11
JleHe:KHbIE CPeACTBA OT ONePalHOHH O
NesiTeJILHOCTH /10 H3MEHEeHUH B
000pOTHOM KamuTajie

W3menenue 3anacos

V3meHeHne neOUTOPCKOI 3a/10/DKEHHOCTH
U TIPOYUX aKTHBOB

V3amMeHeHwHe npeioIaThl 32 MaTepHabl U
yCIYTH

W3meHeHne kpeauTopcKoi U podeit
3a/10JDKEHHOCTH

V3MeHeHHe aBaHCOB IOTYYEHHBIX
YucTtble NOTOKH JeHEKHBIX CPEICTB OT
ONepanoHHOI 1esITeJILHOCTH /10
YIJIATHI HAJIOTA HA MPHOBLIb U
TPOLIEHTOB

Hanor Ha mpuObUTh yITauyeHHbIH
[IpoueHTHI yrtayeHHbIe

YucTble MOTOKY JI€HEKHBIX CPEICTB OT
OnepauHoOHHOM NesiTeILHOCTH

2015 rox 2014 rox

’000 py6. ’000 py6.
640,451 46,079
611,448 517,548
182,194 215,566
(583,118) (29,519)
4,211 6,839
26,652 19,575
(1,703) (44)
23,084 (5,714)
(55,898) (63,428)
19,017 -
878,063 1,090,357
(8,161) (21)
(22,636) (2,067)
162,937 4,632
1,876,541 1,799,803
371,191 51,164
81,696 491,667
(18,634) (103,951)
261,878 1,424,567
20,777 102,776
2,593,449 3,766,026
(17,045) 16,763
(869,098) (1,097,280)
1,707,306 2,685,509

8

JlaHHbIE KOHCOJMUJAMPOBAHHOI'O OTYETAa O JBMXKEHHM JEHEXHBIX CpPEICTB JODKHBI pPaccCMaTpUBATHhCS B
COOTBETCTBUU C IMpUMeYaHussMu Ha c1p. 11-45, KoTopble SBISAIOTCS HEOThEMJIEMOW 4YacThio JaHHOU

KOHCOJIMIUPOB AHHOM (bHHaHCOBOﬁ OTYCTHOCTH.



0AO «Aemoou3zenvy

Konconuouposannwlii omuem o 08udceHuu OeHeHCHbIX cpeocme 3a 200, 3akonuusuiuticss 31 oexabpsa 2015 2o0a

Ipum.

NHBECTUIIMOHHASA
JAEATEJIBHOCTD

HOCTyHJ’IeHI/IH OT BEIOBITHS OCHOBHBIX
CpCACTB U HEMATCPUAJIbHBIX aKTUBOB

HOCTyHJ’IeHI/IH B PE3YJIbTATC MMOTalllCHUA
PpaHeC BbIJaHHBIX 3aliMOB

IIpolieHTHI oNTy4YeHHbIE

[IproOpeTeHre OCHOBHBIX CPEACTB
[IpuoOpereHue HeMaTepHAILHBIX AKTHBOB
YucTble NOTOKY ICHEKHBIX CPE/ICTB,

HCIIOJIB30BAHHBIX B HHBeCTHHHOHHOﬁ
JEeATCIBHOCTH

OUHAHCOBAA JEATEJBHOCTD
[TocTymeHne 3aeMHBIX CPEICTB

Iloramenue 3aeMHBIX CpeacTB

YucTble NOTOKY IEHEKHBIX CPEICTB,
HMCIOJIb30BAHHBIX B (PUHAHCOBOI
IeATeILHOCTH

Yucroe yMeHbllIeHHE/yBeJTUYEHUE
JIeHEeKHbIX CPeJACTB U UX IKBUBAJIEHTOB

HEHC)KHHC CpCACTBA U X DKBUBAJICHTHI HA
HadaJio roga

)IeHemele CpeacTBa U MX IKBUBAJICHTBI
Ha KOHEll roaa

2015 rox 2014 rox
000 pyo. 000 pyo.
3,478 2,795
- 620
8,160 408
(140,981) (177,465)
(144,393) (102,634)
(273,736) (276,276)
5,059,067 2,632,143
(6,797,693) (4,959,153)
(1,738,626) (2,327,010)
(305,056) 82,223
330,291 248,068
25,235 330,291
9

I[aHHBIe KOHCOJIMIUPOBAHHOI'O OTYE€TA O JABWKCHHUU JCHCKHBIX CPEACTB JOJDKHBI pPacCMAaTpuUBATLCA B

COOTBETCTBUMU C TIIPpUMCYAHUAIMHU Ha CTp.

11-45, KoTopble SBIAIOTCS HEOTHEMJIEMON YacThIO JAaHHOU
KOHCOJIMJMPOBAHHOH (PMHAHCOBON OTYETHOCTH.



0OAO «Asmoousenvy
Kouconuouposannviii omuem 06 usmenenusx ¢ kanumane 3a 200, sakonyuswutics 31 dexabps 2015 2ooa

’000 py®o. Kanuran akuuonepos Marepunckoii Komnanun
Axnuonepubiii  Omuccuonnblii  Hepacnpenenennas HexonTponupyromas Hroro
KANMTA 10X0]1 npuGbLIbL HUroro 04 KANMTA

Ocrarok Ha 01 ssuBapst 2014 rona 780 1,968,552 2,817,994 4,787,326 - 4,787,326
Yucrast mpuObLIL 3 TOJT - - 46,079 46,079 - 46,079
OO6umii COBOKYIHBII 0X0/ 32 IO/ - - 46,079 46,079 - 46,079
Ocrarok Ha 31 gexadps 2014 rona 780 1,968,552 2,864,073 4,833,405 - 4,833,405
Yucrast mprobLTH 32 TOI - - 640,451 640,451 - 640,451
OO01mit COBOKYIHBII J0X0/1 32 roj| - - 640,451 640,451 - 640,451
Ocrarok Ha 31 gexadps 2015 rona 780 1,968,552 3,504,524 5,473,856 - 5,473,856

10

I[aHHI)Ie KOHCOJIMJAUPOBAHHOI'O OTYETA 00 M3MEHEHHSIX B KaIlUTajle JOJDKHBI paCCMATpUBATLCA B COOTBETCTBUU C NIPUMCUAHUAMU Ha CTP. 11-45, KOTOPBIC ABJISAIOTCA HEOThEMIIEMOM
HacCTbIO Z[aHHOﬁ KOHCOJ'IPIZ[PIpOBaHHOﬁ (bPIHaHCOBOﬁ OTUYCTHOCTH.



(@)

(b)

0OAO «Asmoouzenvy
[Ipumeyanust kK KOHCONUOUPOBAHHOU PUHAHCOBOU OmuemHocmu 3a 200, 3akonuusuiuticst 31 dexabpsa 2015 200a

BBenenue

Opramnauna U BH]BI €€ NeATCJIbHOCTH

OAO «Astogusens» (SpocnaBckuit MoTopHBINH 3aBon) («KoMmaHusS») COBMECTHO C JOYEPHUMHU
KoMMaHusAMH (MMeHyemble fanee «['pymmay) ABISIOTCS POCCHICKUMH OTKPHITBIMU aKIMOHEPHBIMU
o0IecTBaMu ¥ OOIIECTBAMHU C OTPAaHUYECHHON OTBETCTBEHHOCTBIO B COOTBETCTBHHU C [ paxkIaHCKUM
Komekcom  Poccuiickoit  ®enepanuu. Kommanust — 3apeructpupoBaHa  AaMUHHCTparuein
J3epxunckoro paiiona r. fApocnasis 24 nexadps 1993 roga, cBUAETEILCTBO 0 peructpamuu Ne 764,
BHECEHO B EAMHBIA rocynapCTBEHHBIH peecTp ropuaudeckux Jnn MHcnekuuedl MuHucTepcTBa
Poccuiickoii ®enepanuu 1mo Hajoram u cOopam 1o /Jl3epkuHCKOMY palioHy T. SlpocnmaBis 25
okTs0pst 2002 roma 3a OI'PH 1027600510761.

OAO «AsTomuzenb» (SIpocnaBckuii MOTOPHBIH 3aBOJT) — OJHO M3 BEAYIIMX IpeAnpusaTuii Poccun mo
pa3pabOTKe KOHCTPYKIIMH, JOBOIKE M IPOM3BOJACTBY IHU3EIbHBIX JBHraTelcH MHOIOLEICBOIO
Ha3HAYEHHMS, CIICTUICHHI, KOPOOOK Tepead, 3amacHbIX YacTel, a Tak)Ke CTallMOHAPHBIX arperaToB Ha
0a3e aBurareneit Mmapku IM3.

HestensHOocTh  OAO  «ABTomm3ens» (SIM3) cepTuduuMpoBaHa Ha COOTBETCTBHUE CHUCTEMBI
MEHE/PKMEHTa KadeCTBa B OTHOLICHWW NPOCKTHPOBAHUS, Pa3paOOTKH, MPOHM3BOJACTBA, IPOJAXKH,
MOCTaBKH, TapaHTHHHOTO W IIOCIErapaHTUHHOrO CepBUCA JU3ENBHBIX JIBHTATENIeH M KOPOOOK
nepenay, UX arperaTtos, y3j0B U JeTajel; IeKTpoarperaroB CralliOHapHbIX; IPOBEAEHHS PEMOHTA,
BKITIOYAst KATUTAJIbHBIH PEMOHT JU3EbHBIX ABHTATENeH U KOPOOOK mepenad.

3aBox ocHoBaH B 1916 romy Kak aBTOPEMOHTHOE W aBTOCOOPOUYHOE MpeAnpHsTHE. 3aTeM ObLIOo
OpPraHM30BaHO TPOW3BOJICTBO IMEPBBIX B PoccHM TPY30BHKOB M CaMOCBaJiOB  OOJBINOH
Ipy30M0ABEMHOCTH, U 3aBOJI CTall Ha3biBaThCs SpocinaBckuM aBToMOOMIBHBIM (S1A3). C 1947 roxa,
Hapsay C aBTOMOOMIISIMH, HAYaloCh MPOHM3BOACTBO COOCTBEHHBIX ABTOMOOMIIBHBIX JTU3EIBHBIX
nBuratenei, a ¢ 1958 roma 3aBoj CHeUaIM3UPOBAH HA BBITYCK TOJNBKO MU3EIBHBIX JIBUTATEICH,
KOpOOOK Tepeaad M CIEMJICHUH K HUM, M ObUI NepeMMEHOBaH B SIpociaBCKHii MOTOPHBIN 3aBOJ
(AIM3), ¢ HosOpst 1993 roma — OTKpPBITOE aKIMOHEPHOE O0INECTBO «ABTOAM3ENbY» (SIpociaBckuit
MOTOPHBIN 3aBOJ). 32 3TO BpeMs Ha BHYTPEHHUH M MEXKIYyHAPOIHBIH PBHIHKK OBUIO TOCTaBJICHO
Oornee 4-x MUJUTHOHOB au3enei Mapku SIM3.

o cocrosiamnto Ha 31 nekadps 2015 roma OAO «I"A3» («MartepuHCcKasi KOMIaHHS»), BXOAAIIEMY B
coctaB rpynnsl Pycckune Mammnbl (I'pynma “Pycckune Mammner”), npuHagiexano 62.65% axuuit
Komnanum.

YcaoBus ocyniecTBiieHUs X031 CTBEHHOI AesATebHOCTH B Poccuu

I'pynna ocyiiecTBisieT CBOIO JEATENbHOCTh IperuMyllecTBeHHO B Poccuiickoit denepanuu.
CooTBercTBeHHO, Ha Om3Hec ['pymnmbl OKa3bIBalOT BIHMSHUAE 3KOHOMHKA W ()MHAHCOBBIE PBHIHKU
Poccuiickoit ®enepaniuy, KOTOPHIM MPUCYIIM HEKOTOpPHIE CBOWCTBA pPa3BUBAIOILLEIOCS PpPHIHKA.
[IpaBoBas, HajmoroBas W AaJMHHHUCTPATHUBHAs CUCTEMBI TNPOAOIDKAIOT PA3BUBATBCS, OJIHAKO
CONPSDKEHBI C PUCKOM HEOJHO3HAYHOCTH TOJKOBAaHWS HMX TPeOOBaHHA, KOTOpbIE K TOMY K€
[IOIBEPKEHBl YacThIM M3MEHEHHMSM, YTO B COBOKYIHOCTH C APYIMMH IOPUAMYECKUMH U
(UCKAIBHBIME TIpErpajaM CO3AaeT JOMOJHHUTENbHBIE TPOOIEMBbl ISl TPEANPHATHH, BEIYIIHX
ousnec B Poccuiickoit denepanuu.

Ha curyanuio B aBTOMOOMIIECTPOUTENBHON OTpPAciv OKa3bIBAIOT BIMSHHE HETaTUBHBIC (PaKTOPHI,
MPHUBOMAIIME K YBETHYCHHIO 3KOHOMHYECKOW HEONpPEACICHHOCTH, B TOM 4HCIE OOJbIIeH
BOJIATHJIHOCTH HA PBIHKAX KamuTasia, MaJeHHI0 Kypca POCCHUCKOro pyOlisi, COKpaIeHn0 o0beMa
WHOCTPAHHBIX M BHYTPEHHHUX NPSIMBIX WMHBECTHIMA, a TaKKe CYyIIECTBEHHOMY CHIKEHHIO
JOCTYITHOCTH MCTOYHUKOB JIONTOBOTrO (puHaHCHpoBaHWs. OUEHUTH MOCIEACTBUS BIUSHHS JaHHBIX
(akTopoB B OyIyIIeM B IOITOCPOYHON MEPCIIEKTUBE MPEICTABISCTCS 3aTPyTHATEILHBIM.

[IpencraBienHas KOHCONMIUpPOBAaHHAs (UHAHCOBAas OTYETHOCTh OTpakaeT TOUYKY 3pEHUs
PYKOBOJICTBA Ha TO, Kakoe BIUSHHE OKAa3bIBAIOT YCIOBHUS BeleHUsi OusHeca B Poccuiickoit
denepannu Ha AEITEIBHOCTS U GUHAHCOBOE Monoxkenne [ pynmbl. @akTudeckoe BIHIHUE Oy TyIIHX
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yCJIOBI/Iﬁ XO3SIMCTBOBAHMS MOXKET OTIIMYATHCS OT OIICHOK MX PYKOBOJICTBOM.

OCHOBBI NOATOTOBKH (PUHAHCOBOM OTYETHOCTH

HpI/IMeHHeMbIe CTaHdapPThI

JlaHHasT KOHCONWAMpPOBaHHass ()MHAHCOBas OTYETHOCTh IIOATOTOBIICHA B COOTBETCTBUU C
TpeboBaHUsIMH MeXIIyHapOAHBIX cTaHIapToB (puHaHcoBol otueTHOCTH («MCDOy).

Poccuiickne koMmmaHuM BeayT OyXTalnTepcKHid y4eT M TOTOBSAT (DMHAHCOBYIO OTYETHOCTh B
pPOCCHICKAX PYONsIX B COOTBETCTBHM C TpPEOOBAaHUSAMH POCCHHCKOTO 3aKOHOJATENbCTBA 10
OyXraJTepcKOMY y4eTy U HaJIOrooOJI0KEHHIO.

Ba3a ni1s oneHkH

JlaHHas1 KOHCOJIMAMPOBAHHASI ((UHAHCOBAS OTYETHOCTH IMOATOTOBJICHA B COOTBETCTBUH C IPUHITUIIOM
yuera 1o TEepBOHAYAILHONH CTOMMOCTH; HEKOTOpbIE OOBEKTHl OCHOBHBIX CPEICTB OTPaXKEHBI IO
MIEPEOIICHEHHOW CTOMMOCTH, ompenerdeHHod Ha 1 sHBaps 2002 roma B KauecTBE YCIOBHO-
MepPBOHAYAIFHOW CTOMMOCTH TpH mepBoM mnpuMeHennn MC®O. bamancoBas CTOMMOCTh
HEJICHEeXHBIX aKTHBOB W 0053aTEIbCTB, 8 TAKXKE CTaTeH KaluTaja, CylIeCTBOBABIIHNX MO0 COCTOSHUIO
Ha 31 aexabps 2002 roma, OblIa CKOPPEKTHPOBAHA C YUETOM THIICPUHQIISIIIMYA HA OCHOBE U3MEHEHUS
o0IIell MOKymaTenbHOH CIOCOOHOCTH POCCUHCKOTO pyOIisl MyTeM MPUMEHEHHS COOTBETCTBYOIINX
WHACKCOB, TNyOnmuKyembix Poccuiickum [ocynapctBennsiM  Komurerom 1o  Crartucruke
(«"ockomcraTy). s 1enel MOArOTOBKYA (PMHAHCOBOW OTYETHOCTH B cooTBeTcTBHM ¢ MCDO ¢
1 suBaps 2003 roma oskoHoMmuKa Poccuiickoit  ®enmepanmu  OoNblle  HE  CUMTACTCS
THIEepUHQISIIUOHHOH.

(I)yHKIII/IOHaJIbHaH BaJIIOTA U BAJIIOTA MPECACTABJICHUA OTYECTHOCTH

OYHKIIMOHAILHOW BaJIIOTOM BCEX POCCHMCKMX KOMIAHHUM SBJISETCA POCCUHCKUR PyOsb («py0.»).
PyKOBOJCTBO pEIINIO HUCIONB30BaTh POCCUHCKUN PyOJb B KA4eCTBE BAIIOTHI IPEICTABIICHHS
JaHHOH KOHCOJIMIMPOBAHHOW (DMHAHCOBOM OTYETHOCTH, TaK Kak IOAABIIAIONICE OOJIBIIMHCTBO
onepanuid ['pynnel ocymiectBisiercda Ha Tepputopuud Poccuiickoit ®enepaunu. Bce nanuble,
MPEICTABJICHHBIC B POCCHMCKHUX PYOJIsiX, OBLIIM OKPYTJICHBI C TOYHOCTBIO JIO THICSYH.

Hcnonb3oBaHue pacyeTHBIX OL[EHOK, TONYIIEHUI 1 MPo(ecCHOHAIBHBIX CYKIeHUH

[Ipu moxroToBKe MaHHOW KOHCOIHIUPOBAHHOW (PMHAHCOBOW OTYETHOCTH B cooTBeTcTBUU ¢ MCDO
PYKOBOJICTBO HCIIOJIB30BAJI0 PacdeTHBIE OIEHKH, JAOMYIICHHS M MPOQpEcCHOHATBHbBIC CYXICHHS B
OTHOIICHUM aKTHBOB M 00S3aTENbCTB, & TAK)KE B OTHOIICHHH YCIOBHBIX aKTHBOB U OOS3aTENbCTB.
Ot npodeccHOHANbHBIE CYXKIICHHS, JOMYIICHUS W pacuyeTHbIE OLECHKH BIUSIIOT Ha TO, Kak
IIPUMEHSIOTCS IIOJIO)KEHHSI YYETHOM TONMTHKM M B KaKMX CYMMax OTPa)KarOTCsl AaKTHUBBI,
00s13aTeNbCTBa, JOXOABl W pacxoabl. dakTUUecKhe pe3yabTaThl MOTYT OTIHYATHCS OT JAHHBIX
OLICHOK Y MPEIOIOAKECHUM.

HOHYHIGHI/ISI " CACIIaHHBIC HAa UX OCHOBEC PaCYCTHLIC OLICHKU IMOCTOSHHO aHAJIU3UPYIOTCA HAa IPEAMCET
HCO6XOIII/IMOCTI/I nx u3MecHeHusa. M3MeHeHus B PaCUYCTHBIX OLICHKaxX IMPHU3HAIOTCA B TOM OTUYCTHOM
epuoaec, Korga 3T OLCHKN OBUIH MEPECMOTPEHBI, 1 BO BCEX MOCIICAYIOIUX MEPpHUOAaX, 3aTPOHYTHIX
YKa3zaHHbIMH U3MCHCHUSAMU.

B wactHoctn, wHGpopMamus O JIONYHNICHUSX W pAacyeTHBIX OICHKAX B  OTHOIICHHH
HEONPEECIEHHOCTEH, C KOTOPBIMU COINPSKEH 3HAYUTENBHBIA PUCK TOr0, YTO B CIEAYIOLIEM
OTYETHOM TOXy MOTpe0yeTcs CYNIECTBEHHO HM3MEHUTh OTpPaKCHHBIE B (DMHAHCOBOH OTYETHOCTH
MoKa3aTelid, U O HauOolee BaXKHBIX CYXKICHHAX, CHOPMUPOBAHHBIX B Ipolecce MPUMEHEHUs
MOJIO)KCHUH YYEeTHOH TONHMTUKKA W OKa3aBIIMX HauOoiee 3HAYMTENFHOE BIHMSHAE Ha CYMMBI,
OTpakeHHbIC B (PMHAHCOBOW OTYETHOCTH, OMMCAHA HUXKE.

Cp0K NOJ1€3H020 UCNOJIb306AHUA OCHOBHbIX cpedcme. PyKOBOIICTBO OLCHUBACT CPOK IIOJIE3HOI'O
HCIIOJIb30BaHWA AaKTUBOB, IIPpUHUMAsd BO BHHMAHHC TaKUC Q)aKTOpI)I, Kak 1mpeamnojiaracMoc
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HCIIOJIB30BAHUE AaKTHBA, OLEHKA €ro TEXHUYECKOrO0 YCTapeBaHUs, OCTATOYHAS CTOUMOCT,
¢dusnveckas aMOpPTU3allUsl aKTUBA W YCIIOBHUSL Cpellbl, B KOTOPOW OH HAaXOAMUTCS. PasHUIBI MEXIY
TAaKAMHU OIEHKaMH W (aKTHUYECKMMH JaHHBIMH MOTYT OKa3aTh CYIIECTBEHHOE BJIHMSHUE Ha
0aJaHCOBYIO CTOMMOCTh OCHOBHBIX CPEJICTB, & TAKXKE MPUBECTH K KOPPEKTHPOBKAM OYAYIINX CTABOK
aMOPTHU3aLMH U COOTBETCTBYIOIIUX PACXOIO0B 3a IIEPUOLL.

Cnpaseonueas cmoumocms GuHAHCOBLIX AKMUEOE U 00a3amenbcme. CpaBeiBas CTOMMOCTD
(DMHAHCOBBIX aKTHBOB M O0S3aTENbCTB, OTIUYHBIX OT ()MHAHCOBBIX MHCTPYMEHTOB, JUI KOTOPBIX
UMECTCA aKTHBHBIfI pBIHOK, OHpeZIeJIF[eTCF[ HYTCM HpI/IMeHeHI/IH pa3J’II/I‘IHBIX MCTOOOB OILICHKH.
PyKOBOJCTBO HCIIONIB3YET CBOM CYXACHHUS Ui (hOPMUPOBAHHUS IONYIICHHWI, Ha OCHOBE aHalM3a
PBIHOYHBIX YCJIOBMM, CYIIECTBYIOIIMX HA KAXKIYH0 OTYETHYIO naTy. Ui omnpenerneHus CTOMMOCTU
pa3MYHBIX 3alWMOB, JEOMTOPCKOM 3aJ0DKEHHOCTH ¥ JPYTHUX JIOJTOBBIX HEKOTHPYEMBIX
I/IHCTp}IMeHTOB HpI/IMeHHe’TCH AHAJIN3 I[HCKOHTHpOBaHHOﬁ CTOUMOCTHU 6Yﬂy1HHX YUCTBIX ITOTOKOB
JNCHSKHBIX CPeICTB. D(PQeKTHBHAS CTaBKa MPOILEHTA ONPEACIICTCS Ha OCHOBAHMM ITPOICHTHBIX
CTaBOK KOTHUPYEMBIX MHCTPYMEHTOB, NOCTYNHbIX ['pyniie Ha akTUBHOM pblHKeE. [Ipu oTCyTCcTBUM
TaKUX HMHCTPYMEHTOB, 3((deKTHBHasi cTaBKa OIpeAeNseTcss Ha OCHOBAaHMH IPOICHTHBIX CTaBOK
AHAJIOTHUYHBIX PBIHOYHBIX HHCTPYMEHTOB, CKOPPEKTHPOBAHHBIX HA OLEHMBAEMYIO PYKOBOICTBOM
cnenuduueckyro puckoByro mnpemuio i ['pynmel. [TogpoOGHOCTH omnpeneneHus CHpaBeIIMBOM
CTOMMOCTH (PMTHAHCOBBIX aKTHBOB U 0053aTENbCTB cM. B [Ipumedanuu 4.

Ilpusnanue omaodiceHHbIX HAN0206bIX AKMUEO0E. PYyKOBOICTBO MPOU3BOAUT OLEHKY OTJIOXKEHHBIX
HaJIOTOBBIX AKTHBOB HA KAk OTUETHYIO JATy U ONPEIEISIET IPU3HABAEMYIO B OTUETHOCTH CYMMY
HCXOJs M3 BO3MOXHOCTH pEaju3allii COOTBETCTBYIOIIMX HAJIOTOBBIX BhIUeTOB. IIpn onpenenenun
OyayImux HaJIOroo0araeMbIX JIOXOJOB M CYMMBI BO3MOXKHBIX OYyIYIIMX HAJOTOBBIX BBIYETOB
PYKOBOZICTBO MPUMEHSET CBOM CY)XJIEHHUS M OLIEHKH, OCHOBBIBASICh Ha aHAJIM3€ HAJIOro00JIaraeMbIX
JIOXOJIOB TPOILIBIX TIEPHOIOB C YIETOM OXKUIAHWUH OYIyIIMX JOXOJ0B, KOTOPbIE ObUIH OBl pa3yMHBI
B CJIIOKUBIINXCS 00CTOSTENBCTBAX.

Obecuyenenue HeuHancosvlx axmueos. PyKOBOACTBO OIEHMBAeT HAJIWYME HHAWKATOPOB
BO3MOXKHOTO 0OECIICHEeHHS BCeX HE()MHAHCOBBIX aKTHBOB Ha KaXKIyI0 OTYETHYIO ATy Ha OCHOBE
aHanmm3a COOBITHH W YCIIOBHI, KOTOPbIE MOTYT CBHWJIETEILCTBOBATH O TOM, 4YTO OamaHcoBas
CTOMMOCTh AaKTHBOB MOJKET CTaTh HeBO3MeIaeMol. TakuMu MHAMKATOPAMH MOTYT OBITh W3MEHCHHS
Ou3Hec-TUTaHOB [ pyIbl, M3MEHEHHS IICH Ha TOBapbl, KOTOPbIE MOTI'YT NMPHBECTH K YOBITOYHOMN
NeATeIbHOCTH, U3MEHEHUS B HOMEHKJIAType ToBapoB. HeduHaHCOBBIE aKTUBBI TECTHPYIOTCS Ha
obeclieHEeHHE B TOM cllydae, €CJIM CYIIECTBYIOT HMHIUKATOPhI, CBHJCTEILCTBYIONIUE O
HEBO3MOXHOCTH BO3MeEIIeHHU cTOMMOCTH. Korja nmponsBoauTcs oLeHKa IIEHHOCTH MCIIONb30BaHU A,
PYKOBOZICTBO PacCUHTHIBAET OXKUAAEMbIe MOTOKH JEHEKHBIX CPEICTB OT HCIOJIh30BAaHUS AKTHBOB
WM eOUHHIIBI, TeHepUpYIoIed eHEeKHbIE CpeICTBa, C YUYE€TOM COOTBETCTBYIOIIEH CTaBKU
JMCKOHTUPOBAHHS C TEM, YTOOBI ONPEIETUTh TEKYIIYI0 BPEMEHHYIO CTOMMOCTb JICHEKHBIX TIOTOKOB.

Pe3epe no obecuyenenuro mopzogoit oedbumopckoii 3adonxycennocmu. Co3naHue peseppa IIo
00ECIIEHEHUIO TOPrOBOW JeOUTOPCKOW 3a0PKEHHOCTH TPOHM3BOJMTCS HAa OCHOBE OIICHKH
PYKOBOJICTBOM BO3MO)KHOCTH BO3BpaTa 3aJ0JDKEHHOCTH KaXKJIbIM IIOKyNaTeleM. 3HauuTeIbHbIC
(¢uHAaHCOBBIC 3aTPYJAHCHHUS MOKYNATENs, BO3MOXKHOCTh OaHKpPOTCTBA WM  (PHUHAHCOBOH
peopranuzanuy, AedoNT WIH 3aJCPKKU IIaTeKeld paccMaTpUBAIOTCS KaK MHIUKATOPHI TOTO, YTO
3aJI0JDKEHHOCTh MOTEHIIMAIbHO MOXeT ObiTh oOeclieHeHa. DakTuueckue pe3yinbTaThl MOTYT
OTJINYATBCS OT 3THUX OIICHOK, €CIU TPOU30IUIO YXYALICHHE KPEIUTOCIOCOOHOCTH OCHOBHOI'O
MoKynarens uiu dakTaueckrue 1edosThl OKa3annch BhIle OKUJaeMbIX. Ecin pykoBoACTBO Oobliie
HE OXWJAeT TMoramieHusl JeOUTOPCKOM 3aJOJDKEHHOCTH, €€ CyMMa CIUCBIBAeTcsi 3a cyer
COOTBETCTBYIOIIIErO pe3epBa. Bymyiyie MOTOKM AEHEXKHBIX CPEICTB OT TOTalleHUs: IeOUTOPCKON
3aJI0JDKEHHOCTH, KOTOpas TEeCTUpOBallaCh Ha OOCCIICHEHHE, pacCUUTHIBAIOTCS Ha OCHOBE
KOHTPAKTHBIX MTOTOKOB JICHEKHBIX CPEJICTB OT AaKTUBOB, & TAK)KE OIBITA PYKOBOJICTBA B OTHOIICHHH
TOr'0, HACKOIIBKO TaKU€ CYyMMbI MOTYT CTaTh IMPOCPOYCHHBIMH B PE3yJbTaTe MPOLUIBIX COOBITHIHA,
YUUTBIBAS YCIEIIHOCTh MOTAIICHHSI IPOCPOUEHHBIX CyMM. OTBIT MPEABIAYIINX JIET KOPPEKTUPYETCS
TakuM 00pa3oM, 4YTOOBI OTpa3uTh 3(PQeKThl TEeKymMX YCIOBHH, KOTOpbIE HE OBUIM YYTEHBI B
MPOIUTBIX TEpUoJaxX, a TakkKe, YTOObl HCKIIOYHUTH 3()(EKThl MPOILIBIX YCIOBHMA, KOTOPHIE HE
CYIIECTBYIOT B TEKYyIIIEM MEPHOJIE.

13



(@)
¥

(i)

(iii)

0OAO «Asmoouzenvy
[Ipumeyanust kK KOHCONUOUPOBAHHOU PUHAHCOBOU OmuemHocmu 3a 200, 3akonuusuiuticst 31 dexabpsa 2015 200a

Ouyenka pezepea Ha 2apanmuiinoe oocayyucueanue. OlEHKAa pe3epBa Ha TapaHTHITHOE
o0cnyXMBaHHE HEONpeNelieHHa IO CBOCH CyTH. ['pymma oleHWBaeT pe3epB Ha TapaHTHHHOE
00CITy’)KMBaHHE Ha OCHOBAHMM HMCTOPHUYECKOH CTATUCTHUKU PAacXOOB, MPOU3BEICHHBIX HA PEMOHT
npoaykuu. Bce oleHkd pe3epBOB MOTYT IEpecMaTpUBAThCS, B CTOPOHY YMEHBIIEHUS WU
YBEIMYCHMS, Ha OCHOBAaHMM HOBOH MPOM3BOACTBEHHOW wuH(popManuu. BenencTBue mnpucyiei
HEOIPEAECIEHHOCTH M OrPpaHUYEHHOM MPHUPOJIbl JAHHBIX OTHOCUTEIBHO pPacxXxoJ0B Ha HEKOTOpPbIE
BUJbl TEXHUKH, OLIEHKH PE3EPBOB MOIYT CO BPEMEHEM U3MEHATHCS MPU MOCTYIJIEHUU
JIOTIOJIHUTENIbHOW HMH(pOpManuu. Pe3epB Ha rapaHTHHHOE OOCIYKHMBAaHHE HAMPSMYHO BJIMSICT Ha
CYMMBI, OTPa’KEHHBIC B KOHCOIHIUPOBAHHOW (DUHAHCOBOM OTYETHOCTH, M IPUOBLIL 3a IO/,

OcHOBHbBIE N0JI0KEHUS YICTHOH MOJTUTUKHA

Janee u3m0KeHbl OCHOBHBIC TOJIOKEHUS YYETHOM NOMUTUKUA ['pymibl, HCHOJb30BAaHHBIE MPHU
COCTaBJICHUU JaHHOM KOHCOJUAMPOBAHHON (PMHAHCOBOM OTYETHOCTH. JlaHHAs ydeTHas IMOJUTHKA
MOCJIEA0BATENbHO TPUMEHAIACHh NPEANPUATUAMU [ PyIINbI B IPEabIAYIIHE TOIBI.

IIpUHIUNBI KOHCOJIHAAUN

ﬂoueplme Komnanuu

HouepHuME ABISAIOTCS KOMIAHUM, KOHTpoiupyemble ['pynmnoi. ['pynma KOHTpOIUPYET JouepHEe
MIpeAnpusATre, Korna ['pyrna moaBepkeHa pruckam, CBsI3aHHBIM C TIEPEMEHHBIM TOXOJIOM OT y4acTHs
B O0OBEKTE MHBECTUIIMH WJIM MMEET MpaBa Ha MOJYYCHHUE TAKOro J0XOZa, U UMEET BO3MOXKHOCTh
HCIIONIB30BaTh CBOM IMOJTHOMOYHS B OTHOIICHWU JAHHOTO MPEAIPHUSATHS C IENbI0 OKa3aHUS BIUSHUS
Ha BETMYUHY ATOr0 oxoaa. OHUHAHCOBAsI OTYETHOCTh JOUYECPHUX MPEANPUITHI KOHCOIUIUPYETCS OT
JaThl TIONYYCHHS] KOHTPOISA [0 JaThl €ro MpeKpamleHus. YUeTHbIE MOMHTHKA JOYCPHUX
NPEANPUIATAN TIPU HEOOXOAMMOCTH MEHSUIMCH JJIi COOTBETCTBUS YYCTHOH ITOJUTHKE, MPUHATON
['pynmoit. YObITKH, TPUXOISAIINMECS Ha HEKOHTPOJHPYIOUIYIO JOJI0 B JOYECPHEM MPEINPHITHH, B
MOJTHOM OOBEME OTHOCATCS Ha CUET HEKOHTPOIHUPYIOIMX JOJIeH, Jae ecld 3TO MPHUBOAUT K
BO3HHKHOBCHHIO J1€0CTOBOrO Cajiba0 («IeHuIluTay) Ha TOM CUETe.

Komnanuu yuumoieaemovie memooom 001€6020 y4acmus

e AccoyuuposanHule npeonpusmus

ACCOIMMPOBAHHBIMH SIBIISIIOTCSI KOMIAHWH, Ha (DMHAHCOBYIO W OINEPAlMOHHYIO JIESITEIbHOCTh
KOTOpbIX ['pynma mMeer cyllecTBEHHOE BIMSIHHME, HO HE MMEET HaJl HUMH IOJHOrO KOHTPOJIS.
[Tonpa3zymeBaercsl, 4TO CyLIECTBEHHOE BIUSHHUE CYLIECTBYET TOIrAa, Koraa I'pymnne npuHaaIexuT oT
20% 1o 50% ToIOCYIOMUX aKIUi APyrod KOMITaHHH. ACCOIIMUPOBAHHBIC KOMIIAHUN YIUTHIBAIOTCS
MO0 METOJy JIOJIEBOTO YYaCTHS W TIEPBOHAYATIBHO MPU3HAIOTCA 1O (AKTUYECKOW CTOMMOCTH.
WuBectunmst ['pynmbl BKITIOYAET TYIBWII, ONpENEICHHBIH Ha JaTy NPUOOpPETEHUs 3a MHHYCOM
TMOOBIX HAaKOIUICHHBIX YOBITKOB OT oOecueHeHus. KoHcomuaupoBaHHas (UHAHCOBAas OTYETHOCTD
BKJIIOYAET AOMI0 ['pynmbl B 10X0/aX M pacXoAaxX MHBECTULIUH, YYUTHIBAEMBIX 10 METOAY JOJIEBOTO
Y4aCTHs], [I0CJIE MPUBEIECHNS UX YUETHON MOJUTUKHA B COOTBETCTBUE C YUETHOM NMOMUTUKOM I pynisl,
C JIaThl HaYyajia 3HAYUTENTLHOTO BIUSHHUS JIO IAThl €r0 (PaKTHYECKOTO OKOHYAHHSI.

Korga monst I'pynmbl B yOBITKax MpPEBBIIIAET WHBECTHIMIO B Ty KOMIIAHHUIO, TEKYyIIas CTOMMOCTh
3TON WMHBECTHIMM (BKJIIOYasl IOJITOCPOYHBIE MHBECTUIIMHM) CIMCHIBACTCSA OO HYNS M AajbHeHmue
yOBITKH HE MPU3HAIOTCS, 32 HCKIIOUCHHEM CITydaeB, KorJa y [ pyIibel BO3HUKAET 0053aTebCTBO HITH
['pynma ocymecTBiseT mIaTeXu OT UMEHH aCCOIIMHPOBAHHON KOMIIaHUH.

Yuem coenox no npuoobpemenuro nekonmpoaupyrouwux ooneii

Cmenku 1o mpuHOOpPETEHHIO HEKOHTPOIUPYIOMNX AOJMeH OTpaXkaloTcsd B ydeTe Kak OIepalnuu
C COOCTBEHHUKAMH, JCHCTBYIOIIMMH B Ka4ecTBE COOCTBEHHHKOB, M MOITOMY B PE3yNbTaTe TaKHX
onepauui TyABWI He Impu3Haerca. IIpu >TOM KOPPEKTUPOBKM HEKOHTPOJIUPYIOIIEH AOJH,
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BBITEKAIOIIME W3 ONEpalMii, HE CBSI3aHHBIX C IOTEPEH KOHTPOJSA, OCYLIECTBIIFOTCS HCXOIS W3
MPONOPLIMOHAIIEHOM BEIMYMHBI YUCTHIX AKTHBOB COOTBETCTBYIOIIEr0 JOUYEPHETO IPEATPUATHUS.
OnmuoHbl Ha TPOJAXKY aKIMM JOUYEPHHUX Mpeanpuatuil ['pynmsl (IyT-OMIIMOHBI) AepXKaTelsaMU
HEKOHTPOJIUPYIOLIMX JTONEH OLEHUBAKOTCA IO NMPUBEIECHHOW CTOMMOCTH BBIKYITHOM LieHbl. ['pynma
MpUMEHsAeT METOJ HMEIOIIerocd TIpaBa JocTymna (IKOHOMHUYECKOTO YdYacThs), MpPH KOTOPOM
00s13aTENBCTBO MO BBIKYITY aKI[Ui OTpakaeTcs B KOPPECIIOHJICHIIMY C YMEHbBIIIEHHEM COOCTBEHHOTO
kanutana Komnanuu. B nanpHeiinmeM n3MeHeHrne 00s3aTelbCTBa 110 OMIIUOHY MPU3HACTCS B OTUETE
0 IPUOBUISAX U YOBITKAX.

Onepauuu, UcCKnrouaemole npu Koucomtoauuu

Bce BHyTpUTpYIIOBBIE OCTaTKM M ONEpalldd, a TaKKe Hepealn30BaHHAs MNPUOBLIb OT TaKHUX
ornepanyil HMCKIIOYAlOTCsT TMPH  TOATOTOBKE KOHCOJIHMIMUPOBAHHOW (MHAHCOBOH OTYETHOCTH.
HepeanuzoBannasi MpuOBUIb 110 OMEPaIUsAM € MPEANPHUITASIMHI, YIUTHIBAEMBIMH METO/IOM JIOJIEBOT'O
yUacTHs, HCKJIIOYAeTCs B TIpenenax JAONM ydacThs [pymmbl B COOTBETCTBYIOIIEM OOBEKTE
uHBecTUIMA. Hepeann3oBaHHbIe YOBITKA MCKIIOYAIOTCS TaK e, KaK U MPUObLIb, HO TOIBKO B TOU
CTETICHH, B KAKOH 3TO HE SBIISIETCS CBUJIETEIILCTBOM 00ECIIEHEHUSI.

Onepanyu B HHOCTPAHHOM BaTIOTe

Omnepanii B WHOCTPAHHOHM BalllOTE IMEPECUUTHIBAIOTCS B (PYHKIIMOHAIBHYIO BajiOTy KOMIAHHH
I'pynmel o 0OMEHHOMY KypCy, NISHCTBOBAaBIIEMY Ha JaTy COBEPILIEHHS olepanui. MoHeTapHbIe
AKTHBBI U 0053aTENLCTBA B MHOCTPAHHBIX BAIOTAX MEPECUUTHIBAIOTCS B (YHKIIMOHAIBHYIO BAIIOTY
Mo KypcCy, JeHCTBOBaBIIEMY Ha JaTy COCTABJICHUS (PMHAHCOBOW OTYETHOCTH. [loNOKMTENbHAS HUITH
OTpHUIaTeNbHAS KypcoBasl pa3HUIIA TI0 MOHETAPHBIM CTAThSIM IMPEICTABISIET cOO0W Pa3HUILY MEKIY
aMOPTU3UPOBAHHONW CTOMMOCTBIO COOTBETCTBYIOIIEH CTaThH B (DYHKIIMOHATIHHOM BAJIIOTE HA HAYAIIO
OTYETHOrO IMEepPHOJa, pacCunTaHHOHW MO A(P(HEKTUBHOM CTAaBKE MPOLECHTA C YYETOM ILIaTeXeH B
OTYETHOM IIE€PUOJE, U aMOPTU3UPOBAHHOM CTOMMOCTBIO 3TOM CTaTbHM B WHOCTPAHHOW BallIOTE,
MepecuyuTaHHON TI0 OOMEHHOMY KypCy Ha KOHEI| IAHHOTO OTYETHOTO MepHo/Ia.

HemonerapHbie akTHBBI U 00513aTEIBCTBA, BBIPAKCHHBIC B MHOCTPAHHOM BAIIIOTE U OLICHHUBACMBIC T10
CTIpaBEIUIMBOM CTOMMOCTH, MEPECUUTHIBAIOTCS B (DYHKIIMOHATIBHYIO BAIIOTY TI0 OOMEHHOMY KYpCY,
JEMCTBYIOIIIEMY Ha JaTy OINpeneNeHus CIpaBe[UINBOM CTOMMOCTH. HemonerapHbie cTaThu B
WHOCTPAaHHOM  BalIOTe, KOTOpbIE OIIEHWBAIOTCS HAa OCHOBE HCTOPUYECKOW  CTOWMOCTH,
MIEPECUYUTHIBAIOTCS TI0 KypCy Ha JaTy COBEPIIEHUS ONepaIiu.

KypcoBsie pa3HuIlbl, BOSHUKAIOIINE MTPU TIEpecUeTe, MPU3HAIOTCS B COCTaBE MPUOBUIH WM yOBITKA
3a Mepro/, 3a UCKIIIOUEHUEM Pa3HHUlLl, KOTOPbl€ BO3HUKAIOT MPU NIEPECUETE AOJEBBIX UHCTPYMEHTOB,
KJIACCU(PUIIMPOBAHHBIX B KATETOPHIO (DMHAHCOBBIX aKTUBOB, UMCIOIIUXCS B HAIWYUM IS MPOJAXKH,
U TPU3HAIOTCA B COCTaBE IIPOYEr0 COBOKYIIHOI'O J0x0Aa. HeMoHeTapHble CTaTbU, KOTOPbIE
OLIEHMBAIOTCS MO TEPBOHAYAIBHON CTOMMOCTH B HMHOCTPAHHOW BaJllOTE, MEPECUUTHIBAIOTCS IO
00MEHHOMY KypCy Ha JIaTy COBEPIICHHS COOTBETCTBYIOIICH OIEpaIlyH.

OcHOBHbIE Ccpeacrea

Co6cmeennbie 0OCHOBHbLE cpedcmea

OOBEKThI OCHOBHBIX CPEIACTB OTPaXKarOTCSI 10 Ce0eCTOMMOCTH ((aKTUYECKMM 3aTpaTaM Ha HX
npuoOpeTeHne) WM 10 YCIOBHO-TIEPBOHAYAILHOH CTOMMOCTH 32 BBIYETOM HAKOIMJICHHON
aMOpTHU3aIMH M yOBITKA OT oOeciieHeHus. s psija 0ObEKTOB OCHOBHBIX CPEICTB CTOMMOCTH ObLIa
oTipeziefieHa Ha OCHOBAHWHU OIEHKH WX CIIPaBEIJIMBOM CTOMMOCTH IO cocTosHUIO Ha 1 staBaps 2002
roga (mara nepexoma va MC®O).

CTOoMMOCTh BKJIIOYAET 3aTpaThl, HEIMOCPEICTBEHHO CBS3aHHBIE C MPHOOPETEHHEM aKTHBA.
CTOMMOCTh OCHOBHBIX CPEIICTB, BO3BEIACHHBIX XO3SHCTBEHHBIM CIIOCOOOM, BKIIOYAET TMpsSMbIC
MaTepHalbHBIE W TPYIOBBIE 3aTpaThl, a TaKKe I00bIe NPOYHE 3aTPaThl, HEMOCPEICTBEHHO
CBSI3aHHBIC C TPUBEICHHEM OOBEKTOB B padovee COCTOSHUE, a TaKkKe 3aTpaThl, CBS3aHHBIC C
JIEMOHTa)KOM JIaHHBIX OOBEKTOB OCHOBHBIX CPEICTB M BOCCTAHOBJIICHHEM TOW TEPPUTOPUH, Ha
KOTOpOi OH OBUI pAaCIONOKEH, W KalUTaJu3UpOBaHHBIC 3aTparbl 1O 3aiimMaM. 3aTpaThl Ha
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MpHoOOpeTeHne MPOrPaMMHOTO O0eCIeUeHHs, HEPa3sphIBHO CBI3aHHOTO C ()YHKIIMOHAIBHBIM
HA3HAUYEHWEM COOTBETCTBYIOIIEr0 OOOpPYIOBAaHHWSA, KAIHTAIM3UPYIOTCS B CTOMMOCTH 3TOTO
000pyI0BaHMS.

B Tom ciydae, ecnu 0OBEKT OCHOBHBIX CPEICTB COCTOMT M3 HECKOJIBKMX KOMIIOHECHTOB, HMEHOIIUX
Pa3IUYHBIA CPOK IMOJIC3HOM CIy»ObI, TAKMEe KOMITIOHCHTBI YUHTBIBAIOTCS KaK OTICIbHBIC O0BEKTHI
OCHOBHBIX CPEJICTB.

[MpubbuM 1 yOBITKK OT BBIOBITHSI 00BHEKTA OCHOBHBIX CPEJCTB MPHU3HAIOTCS B HETTO-BEIUYHHE TIO
CTPOKaM «IIPOYHE TOXO/BI» U «IIPOYHE PACXObD» B COCTaBE MPUOBLIHN U yOBITKA 3a IIEPUO.

Apenoosannvie ocHo8HblE CpedCmBa

ApeHna, o yCIOBUAM KOTOpPOM K I'pyrime mepexo T Bce pUCKU M BBITOJIbI, BBITEKAIOUINE U3 MpaBa
COOCTBEHHOCTH, Kiaccuuiupyercs kak (GuHAHCOBBIA IH3UHT. OOBEKTHI OCHOBHBIX CPEICTB,
npuoOpeTeHHbIe B paMKax (PUHAHCOBOTO JIM3MHTA, TIEPBOHAYAIBHO OTPaXArOTCS 10 CTOMMOCTH,
COOTBETCTBYIOLLIE HAaWMMEHBbUIEW W3 JBYX BEIWYMH: CIPABEIUIMBOM CTOMMOCTH aKTHBa WIN
JUCKOHTUPOBAHHOM CyMM€ MHMHHMMAaJbHBIX apeHIHBIX IUIaTexeill. B mocnenyromuye mepuoasl 3Tv
00BEKTHI OTPAXKAIOTCS B COOTBETCTBHH C YUETHON MOJIUTUKOW, MIPUHATOMN JJISI TOM TPYIIIBI aKTUBOB,
K KOTOpOM OHU MPUHAIJIEKAT.

[Ipouast apeHma OTpakaercs Kak OIepallMOHHAs; OOBEKThI OCHOBHBIX CPEICTB, IMOJYYCHHBIC IO
JIOrOBOPaM OIEPaIlMOHHON apeH/Ibl, He MPU3HAIOTCS B OTYETE O (PMHAHCOBOM IOJI0KEHUH [ pyIIIbL.

Ilocnedyrouue pacxoont

Pacxonmpl, cBsi3aHHBIE C 3aMEHOM KOMIIOHEHTa OOBEKTa OCHOBHBIX CpEJICTB, YUUTHIBAIOTCS
(KamMuTaIM3UPYIOTCS) B €70 CTOMMOCTH B TOM CITy4ae, €Clid CYIIeCTBYET BEpOATHOCTD, YTO OyayIas
HKOHOMHYECKasl BBITOJIA OT UCIIONB30BAHMUS IAHHOTO KOMIIOHEHTa 00BheKTa OCHOBHBIX CPENCTB OyaeT
noctynath ['pyrme, ¥ BelWYMHA 3TUX PACXOJOB MOXKET OBITh HAJEKHO OmpezcieHa. bamancosas
CTOMMOCTh 3aMEHEHHOW YacTH CIHCBIBaeTcs. Pacxofpl, cBS3aHHBIE C TEKYIIUM OOCITy>KUBAHHUEM
OCHOBHBIX CPEJCTB, OTHOCSTCS Ha ()MHAHCOBBIE PE3YNbTATHl B TOM IEPHOJIE, KOTJa OHHU OBLIU
TTOHECEHBI.

Amopmuszauusn

AMopTH3aIUsl HCYHCISIETCS OT aMOPTU3UPYEMOW BEIHYMHBI, KOTOpas TMpeNCTaBlsieT COOOH
(haKTHYECKYI0 CTOMMOCTh aKTHBa WMJIH WHYIO 3aMEHSIONIYIO €¢ BEJMYUHY 32 BBIYETOM OCTaTOYHOMN
CTOMMOCTH 3TOI'O aKTHBA.

AMOpTI/I3aHI/I$I OCHOBHBIX CpPE€ACTB, OTpaxacMasd B COCTaBC HpI/I6LIHI/I u Y6BITK3, Ha4YHCIISICTCA
JMHEHHBIM CHOCOOOM B TEYEHHE MNPEANOIaraeMoro Cpoka HMX IOJIE€3HOrO HCIOIb30BaHMS JUIs
Ka)X/IOT0O KOMIIOHEHTa OOBEKTa OCHOBHBIX CPEICTB, IMOCKOJNBKY MMEHHO TakoW MeTo]| Haubolee
TOYHO OTpakaeT OCOOCHHOCTH OXHIAEMOro TOTpeONieHHs OyAyIluX SKOHOMHUYECKHX BBITO],
3aKJIFOYCHHbIX B AKTHUBE. ApeH}lOBaHHLIe OCHOBHBIC CpC€IACTBa aMOPTUSUPYIOTCA B TCUYCHUC
HAMMEHBIIIET0 U3 IBYX IEPUOJOB: CPOKA JOrOBOPA apEH/Ib, JINOO OCTABIIETOCS CPOKA UX MOJIE3HOTO
WCITIOJIb30BaHMS, 32 HCKIIOUEHHEM cliydaeB, koraa y [ pynmsl umeercss 000CHOBaHHAs YBEPEHHOCTh B
TOM, 4TO K HEl mepelieT mpaBo cOOCTBEHHOCTH Ha COOTBETCTBYIOIIME aKTHBBI B KOHIIE CPOKa HX
apeHbl. AMOPTH3aIMs Ha 3eMJII0 HE HauuCIsIeTcs.

HpeﬂnonaraeMHe CPOKH IIOJIC3HOI'O HCIIOJIB30BaHUA B TCKYIIEM W CPaBHUTCIBHOM IIE€pUOTaax
COCTaBJIAIOT:

3/1aHuA ¥ COOPYKEHUS 23 - 47 ner
Cranku 1 000pyI0BaHHE 18 - 37 ner
[TpuGopk! 1 ycTaHOBKH 4 - 17 ner

Meroa HaYHCICHHS aMOPTH3AIlMHM, CPOKH ITOJIC3HOTO WCITOJIB30BAHUSA M OCTATOYHAs CTOMMOCTH
00BEKTOB OCHOBHBIX CPEICTB MEPECMATPUBAIOTCH Ha KayKIYI0 OTYETHYIO ATy U KOPPEKTHPYIOTCS B
cllydae He0OX0IMMOCTH.
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HeMaTepI/la.]'Ibele AKTHUBbI

HHOKP

Pacxonpl Ha mcciienoBaHus, POBOJUMEIE C IENbI0 pa3pabOTKH HOBBIX HAYYHBIX U TEXHUYECKUX
pelleHnH, OTPaKalOTCs B COCTaBe MPUOBLTN U YOBITKA 33 TIEPHOI.

3arpatel Ha HUOKP, pe3ynbTaThl KOTOPHIX NMPUMEHSIOTCS IPY IJIAHHPOBAHUU WJTH MTPOEKTUPOBAHUH
HOBBIX WJIM CYLIECTBEHHO yCOBEPIIEHCTBOBAHHBIX TOBAPOB U IIPOLIECCOB, KAIUTAIU3UPYIOTCS TOIBKO
B TOM CIly4ae, €CIMd OTH 3aTpaThl MOTYT OBITh HAJIeKHO OIIEHEHBI, MPOW3BOJCTBO TOBapa HIIH
BHEJPEHUE NPOLECCA SBIIOTCS OCYLIECTBUMBIMU C TEXHUYECKOM M KOMMEPYECKOH TOYEK 3pEHMS,
CYILIECTBYET BEPOSTHOCTh TIONy4YeHUs OyaylmIMX SKOHOMHYECKHMX BBITOJ, [pymma obnamaer
JOCTATOYHBIMH pecypcaMyl JUisi 3aBepIleHUS pa3pabOTKH aKTHBa W HaMmepeHa B OyAylleM ero
WCIIONI30BaTh MJIM MPOJATh TPETHUM CTOpoHaM. Kamuraim3upoBaHHBIE PacXobl BKIIOYAIOT B CeOsl
HpsIMBIE MATEPUAJIBHBIE W TPYAOBBIE 3aTPaThl, a TAKKE HAKIAJHBIE PACXOAbl, HEMOCPEICTBEHHO
CBSI3aHHBIC C TPHBEACHHEM aKTHBa B pabouee COCTOSHHE W KallUTAIM3HPOBAaHHBIC 3aTPaThl MO
3aiiMam. [Ipourie 3aTpaThl Ha pa3paboTKy OTPaXKAIOTCS B COCTAaBE MPHOBLIM M YOBITKA 3a MEPUO] KaK
pacxozpl 10 MEpe UX BOZHUKHOBEHHSL.

KanurtanusupoBaHHble 3aTpaThl Ha pa3pabOTKy OTPaKalOTCS IO CeOECTOMMOCTH 3a BBIYETOM
HAaKOIUICHHOW aMOPTH3allMK U YOBITKOB OT 00CCIICH CHUSI.

Hpouue HemamepuailbHble AKMUebl

[Ipoune HemaTepuasbHBIC AKTHUBBI, KOTOpbIE MpHoOperatoTcs ['pynmoil W 00IafaloT KOHEYHBIM
CPOKOM IOJIE3HOTI'0 UCTIOIBb30BaHMS, OTPAXKAIOTCS O CE0ECTOMMOCTH MX MPHOOPETEHUS 3a BBIYETOM
HAKOIJICHHON aMOPTH3aIlH! B YOBITKOB OT 00CCIICHEHUSI.

Ilocneoyrouue 3ampamut

[Mocnenyromye 3aTpaThl KanWTATU3UPYIOTCS B CTOMMOCTH KOHKPETHOI'O aKTHBA TOJNBKO B TOM
cllydae, €Cld OHH YBEIWYHMBAIOT OyqylIHe SKOHOMHYECKHE BBITO/BI, 3aKIIOUCHHBIC B JIaHHOM
akThBe. Bce mpoune 3aTpaThl, BKJIIOYAs TAKOBBIE B OTHOLICHWH CaMOCTOSITEIILHO CO3JIAHHBIX
OpPHIOB W TYyIBWJIA, NPU3HAIOTCS B cOCTaBe MNpHOBLIM WM YOBITKA 3a TIEpUoj IO Mepe
BO3HUKHOBEHHUSI.

Amopmuszauusn

AMOpTI/I3aHI/IOHHLIe OTYHCJICHHUA pPaCCYHUTBIBAIOTCA Ha OCHOBE ce0EeCTOMMOCTH aKTHBA WM HHOM
33M€H5[IOHI€I71 €¢ BEeJIUYHMHBI 32 BBIUETOM OCTATOYHOM CTOMMOCTH 3TOI'0 aKTHBA.

AMopTH3aIis MO0 BCEM HeMaTepualbHBIM aKTHBaM, KpOME TYyJIBHUJIA, HAYUCIICTCS JIUHEHHBIM
CHOCO0OM Ha MPOTSHKEHUH MPEANOJIaraeMoro CpokKa IOJe3HOW CIy)KObl, HayMHAas C MOMEHTa
TOTOBHOCTH aKTHBA K HCIIOJIb30BaHUIO, IIOCKOJILKY HMEHHO TaKOH MeToa Hanbojiee TOYHO OTpajkaeT
O0COOEHHOCTH OXKHMJIAEMOro MOTpeOcHHs OyAyIIMX ASKOHOMHYECKHX BBITOM, 3aK/IIOUCHHBIX B
COOTBETCTBYIOIMX aKTHBax. [IpeamonaraeMeie CPOKH TOJIE3HOTO MCIOIB30BAHMS HEMAaTepUAThHBIX
AKTHBOB B TEKYIIIEM M CPaBHUTEIBHBIX ITEPHOJAX COCTABIISIIOT:

. 3aTpaThl Ha pa3paboTKy - ot 1 110 5 JerT;
. [Ipoune HemaTepuanbHbIE aKTUBHI - OT 2 110 12 jer.

B KOHIIE KaXXZIOro OTYETHOrO I'oJla METOIbl aMOPTH3ALMM, CPOKH IIOJIE3HOTO HCIIONb30BAaHUS U
BEJIIMYMHBI OCTATOYHOW CTOMMOCTH aHATU3UPYIOTCS Ha TIPEIMET Heo0XO0IMMOCTH X MEpEecMoTpa U B
ClIydae He0OXOANMOCTH TePeCMaTPUBAIOTCSL.

®duHaHCOBBIE HHCTPYMEHTDBI

Henpou3eoousle punancosvle uncmpymenmol

K HEMPON3BOAHBIM (I)I/IHaHCOBBIM HUHCTPYMCHTAM OTHOCATCA HWHBCCTUIIMKU B KaIllMTall (}Z[OJICBBIC
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LIEHHBIC OyMaru) M JOJITOBBIC I[EHHBIC OyMaru, TOpropas W npodas AeOMTOpCKasl 3aJ0/DKEHHOCTD,
JICHSKHBIC CPEACTBA M WX OKBUBAJCHTBHI, KPEOUTHI M 3aiiMbl, a TaK)Ke TOProBas M Ipodas
KpPEAUTOPCKas 33 10JDKCHHOCTb.

['pynma nepBoHayaabHO MPU3HACT 3aiMbl U ACOMTOPCKYIO 3a0JDKEHHOCTh U JCMO3UTHI Ha ATy MX
BBI}Z[a‘II/I/BO?;HI/IKHOBeHI/IS[. HepBOHa‘IaJ'IBHOe IIpU3HAHUE BCEX IMPOUYUX q)HHaHCOBbIX AKTHBOB
OCYIIECTBIIICTCS Ha JaTy 3aKIIOUCHHUs CHENKW, B pe3yibraTe KOoTopoid ['pynma craHOBUTCS
CTOPOHOI I10 IOrOBOPY, KOTOPKIH MpencTaBisieT coooi (prHAHCOBBIN HHCTPYMEHT.

I'pynna mpekpamjaer mnpu3HaHue (UHAHCOBOIO aKTHBa B TOT MOMEHT, KOTJIla OHa TepseT
MPEAYCMOTPEHHBIE JIOTOBOPOM MpaBa Ha IOTOKH JICHEXHBIX CPEJCTB 1O 3TOMY (UHAHCOBOMY
aKTHBY, JIU0O KOTJa OHA IepelaeT CBOM IpaBa Ha IMONy4YeHHE MPETYCMOTPEHHBIX JOTOBOPOM
MOTOKOB JICHEKHBIX CPEICTB 110 STOMY (DMHAHCOBOMY aKTHUBY B PE3YJILTATE OCYIECTBICHUS CIIEIKH,
B KOTOpOW JPYTroil CTOpOHE MepearoTcsl MPAKTHUYECKH BCE PUCKH M BBHITOJIBI, CBSA3aHHBIC C TIPABOM
COOCTBEHHOCTH Ha OTOT (UHAHCOBBIM akTHB. JIF0Oble CYMMBI TPOILIEHTOB IO IEepelaHHOMY
(MHAHCOBOMY aKTHBY, BO3HHKIINE MK OCTaBIIAECS Y ['pyIIIbI MPU3HAIOTCS B KAYECTBE OTACIHLHOTO
aKTHBa WM 0053aTENbCTBA.

®duHaHCOBBIE aKTHBLEI M 0043aTEILCTBA B3aMMO3AUHTHIBAIOTCS U MMpEACTABIAIOTCA B OTYETC O
(I)I/IHaHCOBOM IIOJIOKCHUHU B HETTO-BCIMYMHEC TOJIBKO TOr'Ja, Koraa prnna HMECT HOPpUANYCCKU
HUCIIOJIHUMOC IIPpaBO Ha MX B3aUMO3a4€T U HaAMCPCHO 0o IIPOU3BECTH pacyCT IO HUM Ha HETTO-
OCHOBC, mmbo pcain30BaTh aKTUB U IIOraCuTh 00513aTETLCTBO OIHOBPEMEHHO.

I'pynma ummeer cienymoomye HEMPOU3BOAHBIC (UHAHCOBBIE AKTHBBI: 3aliMbl U JEOUTOPCKYIO
3aJI0JDKEHHOCTD, 4 TaKKe (PMHAHCOBBIC AKTHUBBI, UMEIOIIHECS B HAJTMYHH JIJIS TPOJIAKH.

3aiimul u 0eOUMOPCKAA 3A007IHCEHHOCMD

3aiimMbl U AeOMTOPCKAs 3aJ0/DKEHHOCTh MPEICTABISIOT COO0M HEKOTHPYEMbIC Ha aKTMBHOM PBIHKE
()MHAHCOBBIC AaKTHBBI, MPEIyCMATPUBAIOIIME IOAyYeHHE (PUKCHPOBAHHBIX WM IOAIAIOIIMXCS
ONpPENENICHNI0 IUTaTekel. Takue aKkTUBBI IIEPBOHAYAIBHO MPHU3HAIOTCS IO  CHPaBEIJIHUBOM
CTOMMOCTH, KOTOpasi YBEIMYMBACTCS HAa CYMMY HEIOCPEICTBEHHO OTHOCSIIMXCS K OCYIIECTBICHHIO
cnenku 3arpar. [lociae TepBOHAYANBLHOTO TPU3HAHMS 3aliMbl M JEOUTOpPCKasl 3aJ0JKEHHOCTh
OLICHUBAIOTCS 10 aMOPTHU3UPOBAHHON CTOMMOCTH, KOTOpas PacCUMTHIBACTCS C HCIOJIb30BaHHUEM
MeToqa 3p(GEeKTUBHONW CTABKH IMPOLICHTA, 32 BBIUSTOM YOBITKOB OT MX oOeciieHeHus. B kareropuro
3aliMOB M JEOMTOPCKOH 3aJI0JDKEHHOCTH OBUTH BKJIIOYCHBI AaKTHBBI CIEAYIOIIUX KJIaCCOB:
NeOUTOPCKas 3aJ0JIKESHHOCTh 10 TOPTOBBIM M MHBIM OIEpaIysaM, 3aliMbl BbIIAHHBIC W JCHEKHBIC
CPEICTBA U UX DKBHUBAJICHTHI.

K nenexxHbIM cpeacTBaM M MX DKBUBAJICHTaM OTHOCSTCS JIEHEKHBIE CPEICTBA B Kacce U OAHKOBCKUE
JIETIO3HTHI JI0 BOCTPEOOBAHMUSI, IEPBOHAYAIBLHBIA CPOK IMOTAIICHUST KOTOPBIX COCTABIISIET TPU MecsIa
WJIM MEHBIIIE C JIAThl PUOOPETEHHS, M KOTOPBIC MOIBEPIKEHBI HE3HAYNTEIbHOMY PUCKY H3MCEH CHHUSI
HX CIPaBEIIMBON CTOUMOCTH.

Dunancosnte aKmuebsl, umerouiuecsa 6 Haiuvuu ons npodaafcu

duHaHCOBBIE AKTHUBBI, UMEIONIMECS B HATMYUH JUTS TTPOJIAXKH, TPENICTABIISIIOT COOOW HETPOU3BOTHBIC
(MHAHCOBBIC aKTUBBI, KOTOPBIE OBLTH ONpPECICHBI B YKa3aHHYIO KaTEerOpHIo, I KOTOphIe He ObLTH
KJIaccu()UIIMPOBaHBI HHA B OJIHY U3 BHIIICTICPEUHCICHHBIX KATErOPHiA.

[Ipu mepBoHaYaIbHOM TNPU3HAHUM TAaKHUE AKTHUBBI OLIEHUBAIOTCA IO CIPaBEIMBOM CTOWMOCTH,
KOTOpasi YBEIMYMBAETCS Ha CYMMY HEMOCPEICTBEHHO OTHOCAIIMXCS K OCYLIECTBIECHHUIO CHEIKU
3arpat. [locrme mepBOHAYaNbHOrO MPU3HAHUS OHM OIEHHBAIOTCS IO CIPAaBEUIMBOIl CTOMMOCTH,
W3MEHEHUS! KOTOPOH, OTIIMYHBIE OT YOBITKOB OT obeciieHeHus (cM. mosicaenue 3 (g)(i)), U KypcoBbIX
Pa3HUIL IO JOJITOBBIM HHCTPYMEHTAM, UMEIOIIUMCS B HAJIMYUM I Tpoaaxku (cM. nosicHenue 3(b)),
MPU3HAIOTCS B COCTABE MPOYEro COBOKYITHOI'O J0XO0Ja M MPENCTaBISAIOTCS B COCTAaBE KamuTaja o
CUeTy pe3epBa H3MEHEHHH CIpaBeUIMBOM CTOMMOCTH. B MOMEHT mpeKpalleHus MpU3HAHUSI
WHBECTUIIMH WIM TP €€ OOCECIEHEHWH CyMmMMa OOIIed NmpuObLIM WM yOBITKA, HAKOILUICHHOW B
COCTaBE MPOYEro COBOKYITHOTO J0XOJA, CITHCHIBACTCS M IEPEHOCHTCS B COCTaB MPUOBUIM WIIH
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yOBITKa 3a TIEPUO/I.

WMuBecTviiM B JOJICBBIE ILIEHHBIC OyMard, KOTOpbIE HE KOTHPYIOTCS Ha (OHIOBOIM Oupxke, B
OCHOBHOM OICHUBAIOTCSI C HCIIOJIB30BAHUEM TCXHHNYCCKUX HpI/IéMOB OIOCHKH, TaKHMX, KaK aHaJIu3
Z[I/ICKOHTI/IpOBaHHBIX IIOTOKOB ACHCKHBIX Cpe):[CTB, HpI/IMeHeHI/Ie Moz[enef/i pacqéra IICHBI OIINMOHOB U
HpOBe}leHI/Ie AHAJIUTUYCCKUX CpaBHeHI/Iﬁ C ):[pyTI/IMI/I OHepaL[I/IHMI/I nu I/IHCprMeHTaMI/I, SABJIIAOIIIUMUCA
110 CyH_[eCTBy HOZ[OGHBIMI/I OLCHNBACMbIM HHBCCTUIIHSIM. ECHI/I cnpaBez[JmBon CTOUMOCTH
I/IHBeCTI/IHI/Iﬁ HCIIb3s HAaACKHO OLICHUTH, OHH OTpa)KaIOTCSI 110 CCGCCTOI/IMOCTI/I 34 BBIUCTOM YGLITKOB
0T 00€eCIieHEHNS.

K aktuBam, nmeronmMcst B HAITMYUH JUTS TTPOJIAYKH, OTHECEHBI JI0JIEBbIC IIEHHBIE OyMard U JIOJITOBbIC
IIEHHbIe OyMaru.

Henpou3eoonuvie gpunancoswle oda3amenbcmea

[lepBoHayanpHOE MpPHU3HAHWUE BBHIMYIIECHHBIX JONTOBBIX IIEHHBIX Oymar W CyOOpJMHHUPOBAHHBIX
00s13aTeNbCTB  OCYNIECTBISIETCSI HA JIaTy WX BO3HWUKHOBeHHS. Bce mpoune ¢QuHaHCOBBIC
o0s13aTenbeTBa (BKIIOYAs 00S3aTENLCTBA, ONMpPE/elICHHBIE B KATErOprI0 (PMHAHCOBBIX HHCTPYMEHTOB,
OIIEHUBAEMBIX TI0 CIIPaBEIUTMBON CTOMMOCTH, U3MEHEHHS KOTOPOH OTPaXKaloTCs B COCTaBe MPHOBLIH
Win yOBITKA) TEepBOHAYAIBHO MPHU3HAIOTCS Ha JaTy 3aKIIOYEHUS CICNKU, B Pe3ylbTaTe KOTOpOH
I'pynma cTaHOBUTCS CTOPOHOW 10 JOTOBOPY, KOTOpBIA MpeAcTaBiisier cobol  (MHAHCOBBIH
WHCTPYMEHT.

['pynma npekpaiaer npru3Hanue (GUHAHCOBOTO 0053aTENbCTBA B TOT MOMEHT, KOT'/Ia MPEKPAIIAIOTCs
WM aHHYJUPYIOTCS €€ OOS3aHHOCTH IO COOTBETCTBYIOIIEMY JOTOBOPY HJIM HCTEKAeT CPOK HX
JIEUCTBUSL.

®duHaHCOBBIE aKTHBLEI M 003aTEILCTBA B3aMMO3AUHTHIBAIOTCS W MNpeaACTaBIAIOTCA B OTYETE O
(I)I/IHaHCOBOM IIOJIOKCHUHU B HETTO-BCIMYMHEC TOJIBKO TOr'Ja, Koraa prnna HMECT HOPpUANYCCKU
HCIIOJIHUMOC IIpaBO Ha MX B3aMMO3a4YCT U HAMEPCHO 1100 IIPOU3BECTHU PACUCThI 10 HUM HAa HETTO-
OCHOBC, mmbo pcain30oBaTh aKTUB U IIOraCUTh 00513aTETLCTBO OOIHOBPEMEHHO.

I'pynma knaccuduiupyer HENpPOU3BOAHBIC (DMHAHCOBBIC 00s3aTENBCTBA B KATCTOPHIO IPOYMX
(hMHAHCOBBIX 00s3aTeIbCTB. Takue (PUHAHCOBBIC 00S3aTEILCTBA MPH IIEPBOHAYAILHOM MPU3HAHUU
OLICHUBAIOTCS II0 CIPaBEVIMBOM CTOMMOCTH 3a BBIYETOM HEMOCPEACTBEHHO OTHOCAIIMXCS
K OCYIIISCTBIICHUIO CJIIeNKK 3aTpaT. llocie mepBOHAYaIbHOIO TMPHU3HAHUS OTH (DUHAHCOBBIC
00s13aTeNbCTBA OIEHUBAIOTCS TI0 AMOPTHU3UPOBAHHOM CTOMMOCTH C HCIOJNB30BAaHHUEM METOj/a
3¢ (EKTUBHOM CTaBKH MPOIICHTA.

I'pynma uMmeer cremyromye HENpPOW3BOAHBIC (UHAHCOBBIC O00S3aTENBCTBA: KPEOUTHI U 3aiiMBbl,
OaHKOBCKHE OBepIpadThl U KPEIUTOPCKYIO 33/I0JDKEHHOCTD MO TOPTOBBIM U MHBIM OIIEPAIUSIM.

Takve (¢uHaHCOBBIE 0053aTENbCTBA MPH IIEPBOHAYATIBHOM IPHU3HAHMK  OIICHUBAIOTCS  II0
CIPaBEUIMBOM CTOMMOCTH, KOTOpas YBEIHMYMBACTCS HAa CYMMY HEMOCPEACTBEHHO OTHOCSIIMXCS K
OCYIIECTBIICHUIO CHeNKH 3aTpaT. [locie mepBOHAYalbHOTO TPU3HAHHMS OTH  (UHAHCOBBIC
00s13aTeNbCTBA OIEHUBAIOTCS TI0 AMOPTHU3UPOBAHHOM CTOMMOCTH C HCIOJNB30BAaHHUEM METOj/a
3¢ (EKTUBHOM CTaBKH MPOIICHTA.

3anacel

ToBapHO-MaTepUanbHBIC 3allachl YYHUTHIBAIOTCS IO HAMMEHBIIEW W3 JBYX BEIWYHH - TIO
ce0eCTOMMOCTH WJIM YUCTOM LIEHE MPOIaKH.

3anacm yLII/ITI)IBaIOTCSI 110 HpI/IHHI/IHy CpeZ[HeB3BeIHeHHOﬁ CTOMUMOCTHU W BKJIHYAKOT SanaTI)I Ha
MpUOOpETeHrE, TIPOU3BOJACTBO WM IMEepepabOoTKy M IMPOYME 3aTpaThl Ha JOCTaBKY 3alacoB J0 HMX
HACTOSIIETO MECTOMOJIOKECHUS M MPUBENCHUS UX B COOTBETCTBYIOIIECE COCTOsIHHE. B cebecTomMocTh
MPOU3BCACHHOW TOTOBOM  TPOAYKIIMM W HE3aBEPIICHHOT'O  IPOM3BOACTBA  BKIIFOYAETCS
COOTBETCTBYIOIIAsl YacCTh HAKJIAIHBIX PAcXOIIOB, pacCUMTaHHAs HCXOAS M3 OOBIYHOHM 3arpy3Ku
MOIITHOCTEH.
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Yucras 1meHa MpoJaXu - 3TO IpeArojgaracMas 1me€Ha peain3aliu B Xoae O0OBIYHOM JACATCIBbHOCTH, 3a
BBIUCTOM paCUYCTHBIX 3aTpaT Ha 3aBCPIICHUC ITPOU3BOJACTBA U OCYHICCTBJIICHHUE pCalin3alluiu.

O0ecieHenue aKTHBOB

Dunancosvle akmuewl

CDI/IHaHCOBbIe AKTHUBBI OILCHHUBAKTCIA Ha Ka>1<z[y}0 OT‘IeTHyIO naTy JJIs1 BBIABJICHUS HpI/I3HaKOB
o0ecLieHEeHNsL.

OOeciieHeHre (DMHAHCOBBIX aKTHBOB IPH3HACTCA B TOM Cilydae, KOrjla HUMEIOTCS OOBbEKTHBHBIC
JI0Ka3aTeIbCTBA TOTO, YTO MPOU3O0IILIO OJHO MJIM HECKOJIBKO COOBITHMH, OTPULIATEILHO MOBJIMSBIINX
Ha BEJIMYHMHY OXHUIAEMOro OyIylIero JIEHEKHOrO II0TOKA, KOTOPBIA TE€HEpUPYeT JTaHHBIN
(hPMHAHCOBBII aKTHUB, BEITMYUHY KOTOPHIX MOYKHO HAJICKHO OLICHUTb.

K 00BbeKTUBHBIM CBHJIETEILCTBAM OOCCIICHEHHUS (PMHAHCOBBIX aKTHBOB (BKJIIOYAS JIOJICBBIC I[CHHBIC
6yMaFI/I) MOFyT OTHOCHUTBCI HCIIJIATCKHN HUJIN HWHOC HEBBIIIOJIHCHUEC JOJIDKHUKAMU CBOHX
00sI3aHHOCTEH, PECTPYKTYPHU3AIUS 33 I0JDKEHHOCTH Tepes [ pymnoii Ha YCIOBHSIX, KOTOPBIE B HHOM
cnydae I'pymmmoii He pacCMaTpHBAINCh OBI, MPU3HAKH BO3MOXKHOTO OaHKPOTCTBA MOKHHKA WIIH
OMHUTCHTA, HCTAaTUBHBIC M3MCHCHHU IIJIAaTC)KHOI'O CTaTyca 3aCMIIIMKOB HWJIM ODMUTCHTOB B prHHe,
9KOHOMHYECKHE YCIIOBHs, KOTOPBIE KOPPETUPYIOT C ae(ONTaMH, WIH HCYE3HOBEHHE aKTHBHOTO
pBIHKA Uil Kakoi-1ubo 1eHHoi Oymaru. KpoMe TOro, mpuMEHHUTETbHO K MHBECTUIIUU B JIOJEBBIC
IICHHBIC 6yMaI‘I/I, OG’LeKTI/IBHLIM CBUACTCIIBCTBOM OGeCHeHeHHH TaKOﬁ HUHBCCTHUIINU ABJIACTCSA
3HAYUTCIIBHOC HIIN HpO}:[O.H)KI/ITe.HLHOG CHHUXXCHHE €€ CHpaBeI[HHBOﬁ CTOUMOCTH HHIKEC €€
ce0eCTOMMOCTH.

[Ipu3Haky, CBHICTEILCTBYIONIME 00 OOECIICHEHHMH JIeOMTOPCKOM 3aJ0iKeHHOCTH, [ 'pymma
paccMaTpuBaeT Kak Ha yPOBHE OTJICNLHBIX aKTHBOB, TaK U Ha ypoBHe NopTderns. Bee Takue akTHBHI,
BEJIMYMHA Ka)JIOTO U3 KOTOPBIX, B3STOTO B OT/ICINBHOCTH, SIBISICTCS 3HAYUTEILHOM, OIEHUBAIOTCS Ha
npeaMeT OOCCIEHeHUsT B WHIAMBHUIYILHOM TOpsiIKe. B TOM ciydae, eciii BBISCHSIETCS, 4TO
MPOBEPEHHBIC 110 OTACIBHOCTH 3HAYHMTENBHBIC CTAThU JIEOMTOPCKOW 3a/I0JDKEHHOCTH HE SIBIISIOTCS
00€eCIEHUBIIUMIUCS, TO HX 3aTeM O0BEANHSIOT B MOPTQENb s MPOBEPKH HA MpenMeT 00eCIieHEeHHS,
KOTOpOE YK€ BO3HHKIIO, HO emie He 3adukcupoBaHo. CtaTeu JIeOUTOPCKOW 3aJ0JKEHHOCTH,
BEIIMYMHA KOTOPBIX HE SIBJISETCS MO OTIENBHOCTH 3HAYUTEIBHOW, OICHUBAIOTCS HA IpEIMeT
o0eclleHeHHsI B COBOKYITHOCTH ITyTeM oObequHeHuss B mopTdenb Tex crareil aeOuTOpCKon
3aJI0JDKEHHOCTH, KOTOPhIE UMEIOT CXOHBIC XapaKTEPUCTUKH PHCKA.

[Ipu oneHke (HakToOB, CBUIACTEIBCTBYIONIMX 00 oOeciieHeHuu, ['pyIina aHaIM3UPYET HCTOPHUECKUE
OaHHBIC B OTHOHICHHU CTCIICHU BEPOATHOCTHU ;[e(bonTa, CPOKOB BO3MCHICHHA U CYMM INOHCCCHHBIX
YOBITKOB, CKOPPEKTUPOBAHHBIE C YUYETOM CYKACHHH pPYKOBOJCTBA B OTHOIICHHH TEKYIIUX
9KOHOMHYECKUX U KPEIUTHBIX YCIOBHUH, B Pe3yJabTaTe KOTOPHIX (akTHYecKhe YOBITKA BO3MOXKHO
OKaXyTCA 60J'H)H_[e HJIM MCHBIIIC TE€X, KOTOPBIX MOXHO 6BUIO 61)1 0XUOaThb UCXOAA U3 UCTOPHYCCKUX
TEHIEHIINH.

BenuurHa yObITKa OT OOecClieHEHUs (PMHAHCOBOrO aKTHBA, OTPa)KaeMOro MO0 aMOPTH3UPOBAHHON
CTOMMOCTH, PACCUMTBHIBACTCS KaK pasHUIA MEXIy ero TeKylled OalaHCOBOW CTOMMOCTBIO H
MPHUBEACHHON BEIWYMHOW OyIylIero JIEHEXHOTro MOTOKa, TeHEPHUPYyeMOoro JaHHBIM (HPMHAHCOBBIM
aKTHBOM, JMCKOHTHPOBAHHOTO C TIPUMEHEHHEM IMepBOHAYaNbHOH S((QEKTHBHOW MPOIEHTHON
CTaBKHU.

VYOBITKH TpPU3HAIOTCS B COCTaBe MPHOBUIM WM YOBITKa 3a TEPHON M OTPaXKAIOTCsS Ha CUETe
OI[CHOYHOTO pe3epBa, BEIMYMHA KOTOPOrO  BBIYMTACTCS W3  CTOMMOCTH  JIEOMTOPCKON
3aJ0JDKeHHOCTH. [IponeHThl Ha OOECICHUBINUICS AaKTHB TMPOJOIDKAIOT HAYUCIATHCA —depe3
OTpa)KCHUE «BBICBOOOXICHHS ITMCKOHTa». B cilydae HaCTYIUIGHHS KaKOTO-THOO MOCIIEAYIOIIEro
CO6BITI/I$[, KOTOPOC NPUBOAUT K YMCHBIICHNUIO BEJIMYUHBI Y6LITKa oT O6eCHeHeHI/I$I, BOCCTAaHOBJICHHAasA
CyMMa, paHee OTHECEHHas Ha YOBITOK OT OOCCIEHEHHs, OTpa)kaeTcs B COCTaBe MPHOBLIM WM
yOBITKa 3a TIEPUO/I.
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VYObITKH OT OOecIeHeH!s] WHBECTUIIMOHHBIX IICHHBIX Oymar, KiaccCH(UIIMPOBAHHBIX B KaTETOPHUIO
UMEOIIMXCS B HATMYHH IS TIPOJIaKH, TIPU3HAIOTCS TIOCPEICTBOM MEpEeHOca B COCTaB MPHOBLITH HITH
yOBITKa 3a MEpUOoJ] TOH CYMMBI HAKOIUIEHHOTO YOBITKa, KOTOPBIM paHee MpPU3HABAJICS B COCTaBE
MPOYEro COBOKYIMHOIO J0XOJa. DTOT HAKOIUICHHBIM YOBITOK OT OOECIICHEHHS, MCKIIOYaeMbIH W3
COCTaBa MPOYEro COBOKYITHOT'O JIOXOJIa M BKIFOYAEMbIH B COCTaB MPUOBLTH WIH yOBITKA 32 MEPUO/T
MpecTaBiIsieT co0ol pa3HHUIly MEKAY CTOMMOCTBIO NMPUOOPETEHHUS] COOTBETCTBYIOIIETO aKTHBA 32
BBIUETOM BBIIUIAT OCHOBHOW CYMMBI M HAYMCIICHHOW aMOPTH3allMM M €ro TeKyIIeld CIpaBeINBON
CTOMMOCTBIO 32 BBIUETOM BCEX YOBITKOB OT OOCCIICHEHUSs, paHee MPU3HAHHBIX B COCTaBE MPUOBUIH
win yObITKa 3a miepuopa. V3MeHeHHsT HaYMCIEHHBIX Pe3epBOB IMMOJ| 00ECICHEHUE, BBI3BAHHBIX
W3MEHEHUEM BPEMEHHON CTOMMOCTH, OTPAXKAIOTCS KaK 3JIEMEHT MPOIIEHTHBIX JI0XOJI0B.

Ecnu BrocnenacTBuM ChpaBeyIMBasi CTOMMOCTh OOCCIICHMBILCHCS JOJTOBOM IIGHHON OyMmaru,
KJIacCH(UIIMPOBAHHON B KAaTETOPUIO UMEIONIMXCS B HAIMYHMH JJISl TIPOJAKH, BO3PACTAET, U JAHHOE
YBEITUYEHHE MOXHO OOBEKTHBHO OTHECTH K KaKOMY-THOO COOBITHIO, MPOU3OLICIIIEMY MOCIE
MpHU3HAHUS yOBITKA OT 00ECIEHEHUsI B COCTaBe MPUOBLTN MM YOBITKA 3a TIEPHOJI, TO CIIHMCAHHAsS Ha
yOBITOK CyMMa BOCCTAaHABJIMBAeTCs, MPH 3TOM BOCCTAHABIMBAEMAs CyMMa IPU3HAETCS B COCTaBE
npuOBUM WK yObITKA 3a mepuod. OpHaKo Jr000e MOCIenyIee BOCCTAHOBIICHHUE CITPABEITUBON
CTOMMOCTH OOECIICHMBIIICHCS JTOJIEBOM IIGHHOM Oymaru, KiIacCH(PUIMPOBAHHOW B KAaTETOPHIO
MMEIOIMXCS B HAJIMYMHU JUIS IPOAYKU, IIPU3HAETCSA B COCTaBE IIPOYEr0 COBOKYITHOI'O JJOXOJA.

OobeciicHenre B OTHOIICHHH MHBECTHIIMN, YIUTHIBAEMBIX METOJIOM JIOJIEBOI'0 YYaCTHS, OLIEHUBAIOTCS
MyTEM CPaBHEHHUSI BO3MEIIAEMOH CTOMMOCTH WHBECTUIIMHU U ee 0aTaHCOBOW CTOMMOCTH. Y OBITOK OT
o0ecrieHeHns PU3HAeTCs B COCTaBe MPUOBLIN MIIN YOBITKA U MOAJIEKUT BOCCTAHOBJICHUIO B CIydae
ONaronpusITHBIX HW3MEHEHWH B OIECHKAaX, HCIONb3yeMbIX TP OIpPEIeNICHHH BO3MEIIaeMOn
CTOMMOCTH.

Hegunancoevie akmugnt

BanancoBast cronMocTh HepUHAHCOBBIX aKTHBOB [ pYMIIbI, 32 HCKITIOUYEHUEM 3aIacoB M OTIOKEHHBIX
HAJIOTOBBIX TPEOOBAHUM, aHAM3UPYETCS HA HaJM4HWe MPU3HAKOB OOECIIEHEHHs 10 COCTOSHHUIO Ha
KOKAyl0 OT4YeTHYIO jAaTy. Ecnu Takue mpu3HaKd CyIecTBYIOT, TO OIEHMBAeTCs BO3MeIlaeMast
CTOMMOCTh AaKTHBOB. Bo3melaemass CTOMMOCTh TyJABHJIA U HEMaTEepUANbHBIX aKTHBOB C
HEOIPeeJICHHBIM CPOKOM IIOJIE3HOTO HMCIOJH30BAaHUS MM TeX aKTHMBOB, KOTOpBIE €Ille HE TOTOBBI K
UCII0JIb30BAaHUIO, OLICHUBAETCS [10 COCTOSIHUIO HA KXyt OTUETHYIO JaTy.

BosMmeriaemMoil cTOMMOCTBIO aKTHBa WM €IWHUIBI, TEHEPUPYIOIIEH MOTOKH JEHEXKHBIX CPEACTB,
SIBJIACTCSI HAuOOJNbIIICE M3 JBYX BEIMYHMH: ero (ee) IEHHOCTH HCIIONb30BaHUsA WM ero (ee)
CHpaBeVINBOIl CTOMMOCTH 3a BBIYETOM pAacXoJOB Ha MNpofaxy. LIeHHOCTh HCHOIB30BaHUSA
paccuMThiBaeTCs Ha OCHOBE OXHJAAEMbIX OyaymuX JIEHEXHBIX IIOTOKOB, MPUBEICHHBIX
(IMCKOHTHPOBAHHBIX) K UX TEKyIIeH CTOMMOCTH C HCIIOJIb30BAaHHWEM CTAaBKH JMCKOHTHPOBAaHUA (10
yuera Hajora Ha MNpuObLIb), KOTOpas OTpa)kaeT TEKYNIYI0 PHIHOYHYIO OILIEHKY BpEMEHHOU
CTOMMOCTH JICHET U CHenu()UYHBIX JJIs JaHHBIX aKTUBOB PUCKOB. Jlisl 1ienelt mpoBeneHust MpoBepKU
Ha TIpeaMeT O0ECIEHEHUS] aKTHUBBI OOBEIMHSAIOTCS B HAaWMEHBIIYIO TPYIIY, B paMKaX KOTOPOH
TeHepupyeTcs MPUTOK JACHEXKHBIX CPENCTB B pe3ylbTaTe MPOAOIKAIONIErocsl HCIOIb30BaHUA
COOTBETCTBYIOIIMX aKTHBOB, U 3TOT MPHUTOK MO OOIBIIEH YacTH HE 3aBUCUT OT MPUTOKA JICHEKHBIX
CpEZICTB, TEHEPUPYEMOTO APYTUMHU aKTHUBAMM WJIM TPYIIAMU aKTUBOB («eOUHHIIA, T€HEpUPYIOLIas
MOTOKU JIEHEXHBIX CpeAcTB»). IIpu yciaoBuHM, YTO BBITOTHSAIOTCS OIpPAaHUYEHHUS OTHOCHUTEIHHO TOTO,
YTO ypOBEHb TECTHUPOBAHUS HE MOXKET OBITh BBIIIE YPOBHS ONEPallMOHHBIX CETMEHTOB JUIS IIeieH
MPOBENICHHUS MPOBEPKU Ha TpenMer oOeclieHEHUs TyJBWIIA Te €AWHUIBI, TeHePUPYIOIINEe TTOTOKH
JICHEeKHBIX CPE/ICTB, HA KOTOPBIE ObUT pachpeieleH 3TOT TYABHI, OOBEAWHSIOTCS TaKUM 00pa3oM,
4TOOBI MTPOBEPKA Ha TpenMer 0OeCIeHEHHs MPOBOMIIACH Ha CaMOM HIDKHEM YPOBHE, Ha KOTOPOM
TyJIBUJI KOHTPOJIMPYETCA JUIsl LieJied BHYTpEHHEW oTueTHOCTH. il 1eneil mpoBeneHusl MPOBEPKU Ha
npeaMeT o0eclieHeHUsl TYIBWI, MPUOOPETEHHBIH B CAENKE MO0 OO0bEAWHEHHIO Ou3Heca, [ 'pymma
OTHOCHUT K TEM €IUHHUIAM, TeHEPUPYIOIIUM TTOTOKH JEHEKHBIX CPEICTB, KOTOPHIE, KaK OKUIAeTcs,
BBIMTPAIOT OT AP deKTa CHHEPTHH MTPU TAKOM 00beTMHEHNH Ou3Heca.

OO6mue (KOpIopaTHBHBIC) aKTHUBBI [pymIbl HE TEHEPUPYIOT HE3aBUCHUMBIC IMOTOKH JICHEKHBIX

CpCACTB. HpI/I HaJIMYUKU TPHU3HAKOB BO3MOKHOI'O O6eCI_[eHeHI/I$I TaKOIo KOpPIIOPAaTUBHOI'O aKTUBa
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COOTBETCTBYIOIAsI BO3MEINIaeMasi CTOMMOCTh PACCUUTHIBACTCS JJISI TOW CIUHUIIBI, TCHEPUPYIOIICH
MTOTOKH JICHEKHBIX CPENICTB, K KOTOPOH OTHOCUTCS 3TOT KOPIIOPATHUBHEIN aKTHUB.

YOBITOK OT O0O€CICHCHMsI MpPH3HACTCA, €COU OajaHCOBas CTOMMOCTh AaKTHBA WJM CIMHUIIL,
TCHCPUPYIOIUX MOTOKN ACHCKHBIX CPEACTB, IIPEBRINIACT NX BO3MCHIAEMYIO CTOMMOCTD. YGLITKI/I oT
00€eCIleHEeHNsT OTHOCATCS Ha (DMHAHCOBBIC PE3YABTATHI TEKYIIEr0 Mepruo/ia. Y OBITKH OT 00eCIIEHEHUS
CAWHUL], TCHCPHUPYIOUINX IOTOKH JACHCKHBIX CPCIACTB, MNCPBOHAYAIBHO YMCHBIIAOT CTOUMOCTDH
JI000TO TYABH/IA, HEMOCPEACTBEHHO CBSI3AHHOTO C JAaHHBIMH €IMHHUI[AMH, a 3aTEM YMEHBIIAIOT
CTOMMOCTh TIPOYMX AKTHBOB B JAaHHOM enuHUIE (WM TpYIIe €AWHMI]) Ha IMPOMOPIHUOHATIBHOMN
OCHOBE.

VYOBITOK OT 0OeclieHeHHUs Ty[BUJIa HE CTOPHHUPYETCS. YOBITKM OT 0OECIEHEHHUsI MPOYUX AKTUBOB,
MIPU3HAHHLIC B MPEAIICCTBYIOMINX MECpHUOAax, OUCHUBAIOTCA MO COCTOAHHIO Ha KaXXAYIO0O OTYCTHYIO
naTy Ha HaJIW4YKUE€ IIPHU3HAKOB YMCHLIICHUA Y6BITKOB HIJIN HeO6XOIII/IMOCTI/I MMpEeKpalcHusd MX
npu3HaHUs. YOBITOK OT OOCCIICHEHUS] CTOPHUPYETCS, KOTrJa MPOM30IUTM W3MEHEHUS B OIICHKaXx,
WCTIOJIb30BAHHBIX TIPH  ONpENEICHNH BO3MENAeMOi CTOMMOCTH. YOBITOK OT oOecleHeHus
CTOpHHUpYETCSl B TaKOM pa3Mmepe, 4ToObl OamaHCOBas CTOMMOCTh aKTHBa HE TMPEBBIIIANA CYMMBI,
KoTOpas ObuTa ObI ompenelieHa (3a BBIYETOM aMOPTU3AlMKM) B TOM ClIydae, €Cld Obl YOBITOK OT
obeclieHeHns1 He ObLT IPU3HAH.

AKIUOHEPHBIH KanuTal

O0bIKHOGEHHbLE aKyuU

OOBIKHOBCHHBIC aKIMU KJIACCU(MHUIUPYIOTCS B KaTErOpHIO KamuTtajia. J[omoJHUTEIbHBIC 3aTpaThl,
HEIMOCPEICTBEHHO CBSI3aHHBIC C BBITYCKOM OOBIKHOBEHHBIX aKIMA M OIIMOHOB Ha aKIIWH,
OTPAXKAIOTCS C YIETOM HaJ0roBoro 3dekra Kkak BbIYET U3 BEIMYMHBI KallUTaIA.

Hpusuﬂezuposannbte akuuu

Henoramaemsie u HCKYMYJIATHUBHLIC IIPUBUJICTUPOBAHHBIC aKIIUN OTPaXaroTCd B COCTAaBC KaIluTalla.

Jlueudenost u epiniamol aKkuuoHepam

JII/IBI/I}Z[CHIIBI IIPU3HAIOTCA B COCTAaBC 00513aTENILCTB B TOM nepuonac, B KOTOpoOM OHHU OBUIM OOBSIBIICHEL.
Hpoqne BBIIIAThI aKOUOHEpAaM OTpa*KaroTCsa B TOM IICPHUOAC, B KOTOPOM OHHU OCYIICCTBIAINCE.

Bbmyn ycmaenozo Kanumana

[lpu BBIKyIlE yCTAaBHOIO KamWTalla, NMPU3HAHHOTO B COCTaBE KalHTala, CyMMa OIUTaYeHHOTO
BO3MEIICHHUSI, BKIIOYAIOIIAsl MPSIMbIE PAcXOJIbl, OTpaXkaeTcsi 3a BHIYETOM HaloroBoro 3¢dekra kak
BBIUET M3 BEMYMHBI KalmuTala. BeIKyIIICHHbIE aKIIK KIacCU(UIMPYIOTCS KaK COOCTBEHHBIE aKI[UH
BBIKYIUICHHBIE U TIPEACTABIIAIOTCS B OTYCTHOCTH KaK yMeHbllleHHe KanuTana. CymMMa, BRIpydeHHAS B
pe3ynbTaTe MOCIeNyIoNe MPOJaKd WM MOBTOPHOTO pa3MeIleHHs] COOCTBEHHBIX BBIKYTUIEHHBIX
AKIUiA, IPU3HAETCS KaK MPUPOCT COOCTBEHHOTO KANMTAIa, a MPUOBLIb WK YOBITOK, BOSHUKAIOIINE B
pe3yabTaTe JAaHHOM OIepalliy, BKIIOYAIOTCS B COCTAB/HCKIIIOUAIOTCS U3 COCTaBa HepacHpeaeeHHON
MPUOBLIH.

Bo3narpaxxnenus paboTHHKaM

[lpu ompeneneHWM BEMUYMHBI 00S53aTENBCTBA B OTHOIICHHH KPATKOCPOUYHBIX BO3HATPAXKICHHN
paboTHUKAM JHUCKOHTHPOBAHWUE HE TMPUMEHSETCS, U COOTBETCTBYIOIIUE PACXOJbl MPU3HAIOTCS IO
Mepe BBITIOMHEHHS paOOTHUKAMH CBOMX TPYJIOBBIX OOS3aHHOCTEH.

B oTHomeHMM CyMM, OXHAAEMBIX K BBIILUIATE B paMKax KpPaTKOCPOYHOI'O IIJJaHA BBIIATHI
MpeMHUalbHBIX WM y4YacThss B TPUOBUIAX, MPU3HAETCS 00s3aTenbCcTBO, eciu y [pynmel ecth
JEHCTBYIOIIEe TPABOBOE WM O0YCIIOBIEHHOE CIIOKHBIIEHCS TPAKTUKOI 0053aTENBCTBO 110 BBIIIATE
COOTBETCTBYIOIIICH CYMMBI, BOSHUKIIIEE B PE3YJIBTATE OCYIIECTBICHHSI pAOOTHUKOM CBOEH TPYIOBOMH
JIeATEIbHOCTH B MPOIIUIOM, ¥ BETMYUHY 3TOT0 0043aTEIhCTBA MOYKHO H/ICKHO OLIEHHTb.

22



)

(k)

M

0OAO «Asmoouzenvy
[Ipumeyanust kK KOHCONUOUPOBAHHOU PUHAHCOBOU OmuemHocmu 3a 200, 3akonuusuiuticst 31 dexabpsa 2015 200a

I'pynna ocyniecTBIIsIeT IIATEXU B IIOJIb3Y COTPYAHUKOB I pynibl B I'ocynapcTBenHblil 1leHCHOHHBII
¢oun Poccutickoit @eaeparuu. [JaHHbIe pacXoibl OTPaXKAIOTCS B COCTaBE MPUOBUIM UM YOBITKA B
TOM IIEPUOAE, KOIId OHU ITIOHECEHBI.

Buixoonwvie nocoous

Pacxonpl B OTHOIIEHHH BBIXOJHBIX MOCOOWH MPHU3HAIOTCS B TOT MOMEHT, Korja ['pymma B siBHOH
¢dopMme cBs3bIBacT ceOs 005A3aTENbCTBOM [0 OCYIIECTBICHHIO MOAPOOHOr0o (HOpMaiu30BaHHOIO
riaHa, 0e3 peaJibHOH BO3MOXKHOCTH OTKAa3aThCSl OT €r0 BBIMOJTHEHHUS, KOTOPBIH MpelycMaTpUBaeT
00 PacTOp)KEHHE TPYIOBBIX OTHOIICHWH ¢ pabOTHUKAMH JI0 HACTYIUICHHS OOBIYHOTO CpPOKa
BBIXOJ]a Ha MEHCHIO, MO0 BHIMJIATY BBIXOJHBIX TOCOOMH pabOTHHKAM B Pe3yibTaTe MPUHATHS UMH
MPEVIOKCHUS 00 YBOJBHEHMHM B JOOPOBOJLHOM MOpsaKe. BbIXomHbIe MOCOOHMs pPaOOTHHUKAM,
CBSI3aHHBIE C YBOJILHEHUSIMH TI0 COOCTBEHHOMY JKEJIaHUIO, IPU3HAIOTCS B KAUECTBE PACX0JI0B B TOM
ciy4ae, ecny ['pynma HampaBuia paOOTHHKaM MPEIJIOKEHUE O JTOOPOBOJIBHOM MPEKPANICHUN UMHU
TPYIOBBIX OTHOIICHHH, BEPOSTHOCTh TPHUHATHS JAHHOTO TPEIJIOXKEHUs PabOTHHUKAMHU SBISIETCS
BBICOKOH, a OXHJaeMOe KOJIMYEeCTBO PabOTHHUKOB, KOTOpbIE NMPUMYT YKa3aHHOE MpELIOKEHUE,
MOXXHO Ha/I©KHO OLleHUTh. ECiiu aHHbIe BO3HATPaXKICHHSI TIPEACTOUT BBIIIATUTEL OOJiee 4eM depe3
12 mecsitieB mocie OTYETHOM JIaThl, TO UX CyMMa JTUCKOHTHUPYETCS JI0 PUBEACHHONH CTOMMOCTH.

Pe3epsrl

PesepB mpusHaeTcs B TOM ciydae, korjna y ['pynimbl BOZHHKAET IOPUIHYECKOE HITH 00YCIOBIEHHOE
CIIOXUBILCHCS MPAKTUKOW 0053aTEIbCTBO, KOTOPOE MOXHO HAJIGKHO OIEHHUTh, M CYIIECTBYET
BEPOSITHOCTB TOTO, YTO BOBHUKHET OTTOK CPEJICTB MPH BBIMOIHEHWH TAHHOTO 00s13aTeNnbCTBA. Pe3epB
omnpesesnsieTcss MyTeM IMCKOHTUPOBAHMS OXHIAEMBIX OYAYIIMX TOTOKOB JCHEKHBIX CPEICTB C
IIPUMEHEHUEM JOHAJIOIOBOM CTAaBKH, KOTOpas OTPAXXaeT PIHOYHYIO TEKYIIYH) OLEHKY BPEMEHHOMN
CTOMMOCTH JICHET W PHCKOB, NPUCYIIUX JaHHOMY 00s3aTenscTBy. CyMMBI, OTpakarolue
«BBICBOOOKICHUE TUCKOHTAY, IPU3HAIOTCS B KaYeCTBE (PHHAHCOBBIX PaCcXOJIOB.

I'apanTniinoe o6cay:XxuBanue

Pe3epB B OTHOMIEHMM TapaHTHHHOTO OOCITY>)KUBaHHS TOBAPOB M YCIYI IPU3HAETCS B MOMEHT
MPOJIaXKH COOTBETCTBYIOLMX TOBAPOB HJM YCIyr. BemnuumHa Takoro pes3epBa pacCUMTHIBAETCS
WUCXOISl W3 HUCTOPHUYECKHX JAHHBIX O TapaHTHHHOM OOCTY)KMBaHUM MyTeM B3BEIIMBAaHUS BCEX
BO3MOXKHBIX ICXO/IOB 110 KO PHUIIMEHTAM BEPOSTHOCTH HACTYIIJICHUS KQXKJIOTO U3 HUX.

Hajor Ha npudb1Ib

Hasor Ha npuObLIb 32 OTYETHBIN MEPUO]] BKIIOYAECT CYMMY (DaKTHUECKOrO Hajora 3a roj ¥ CyMMmy
OTJIOKEHHOI0 Hajora. TeKylluid M OTJIOXKCEHHBIH HAJIOTH Ha MPUOBUIH OTPAaKAIOTCS B COCTaBE
MpUOBUTM WK YOBITKA 3a MEPHOJ 332 UCKIIOUCHHEM TOW WX YaCTH, KOTOPas OTHOCHTCS K CHAEIKE IO
00beIMHEHNIO OM3HECA UM K OIepallisM, OTPaKaeMbIM HEIOCPEICTBEHHO Ha cueTax KaluTajia Wiu
B COCTaB€ IIPOYETr0 COBOKYITHOTO AOXO0/A.

Hanor Ha npuObUIb 32 OTYCTHBIM TOJ PACCUMUTHIBACTCA HCXOIA M3 HAJIOroo0jaraeMoi IoJI0BOM
MPUOBLUIN ¢ MCIIOJb30BAHUEM HAJIOTOBBIX CTABOK, JCHCTBYIOIIMX HA JaTy COCTaBJICHUs (PMHAHCOBOMH
OTYETHOCTH, BKJIIOYasi KOPPEKTUPOBKH 10 HAJIOTY Ha MPUOBLIH 3a IPEABIAYIINE TOIBI.

OTnoXeHHBI HAJOT OTpa)kaercsi Mo OajaHCOBOMY METOAY y4deTa M HadHCISeTCsl B OTHONICHUH
BPEMCHHBIX pa3HUI], BO3HUKAIOIIUX MEXKAYy JaHHBIMH OYXrajJTepCKOro ydera U JIaHHBIMH,
HCIOJB3yEMbIMH JJIsS II€JICH HAJOrooOJIOKEeHUs. BpeMeHHbIe pa3HHUIBI HE YUYUTBHIBAKOTCS IIPH
pacuere OTJIOXKEHHBIX HAJIOTOB, €CIM OHHM OTHOCATCS K CIEAYIOIEMY: IePBOHAYAILHOMY
MPU3HAHMIO T'yJBUIIA, TICPBOHAYAIBHOMY MPU3HAHUIO aKTUBOB MM 0053aTENbCTB IO CAEIKaM, HE
SIBJIAIOIIUMCS  O0beMUHEHHUEM OW3HEeca, M HE BIHMSAIONMM HU Ha OYXrajTepcKyr, HH Ha
Hajoroo0naraeMyro mpuoObLIb, U pa3HUIAM, CBS3aHHBIM C MHBECTUIMSAMHU B JOYECPHHE KOMITAHHH,
€CIIH BEPOSATHO, YTO BPEMEHHBIC Pa3HUIBI HE OYIyT BOCCTAHOBJICHBI B 0003PHMMOM OYIyIIEM.
Pasmep oTIOKEHHOTO Halora ONpeneNsercs, UCXOAsS M3 HaJOrOBBIX CTaBOK, KOTOphIC, Kak
oXuaaercsi, OyayT NCHCTBOBaTh Ha JaTy BOCCTAHOBJICHHUS BPEMEHHOM pa3HUIIbI, HA OCHOBaHUHU
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3aKOHO/IATENILCTBA, JISMCTBYIOMIETO Ha JaTy COCTaBlieHHsI (PMHAHCOBOW OTYETHOCTH. OTIIOKEHHEIC
HAJIOTOBBIC aKTHBBI M 00S3aTENbCTBA B3aMMO3aUUTHIBAIOTCS B TOM CIy4ae, €CIid MMEETcs 3aKOHHOE
MPaBo 3a4UTHIBATH APYT MPOTUB Jpyra CyMMBI aKTHBOB U 00S3aTEIbCTB 10 TEKYIEMY HAJIOTy Ha
NpuOBUIb, U OHM HMMEIOT OTHOIICHHWE K HAJOTy Ha NPUObUIb, B3UMAEMOMY OJHHM H TEM XKe
HAJIOTOBBIM OPTaHOM C OJJHOTO M TOr'0 € HAIO0roodjaraeMoro MpeanpusTHS, JU00 C pa3HbIX
HaAJIOroo0araeMeix MPEANPHUATHHA, HO O3TH TPEANPUATHS HAMEPEHBI YPEryJIHpOBaTh TEKYyIIHE
HAJIOTOBBIE 00s3aTEbCTBA M aKTHBBI Ha HETTO-OCHOBE WIIM peaii3alis WX HAJIOTOBBIX aKTHBOB
Oy/IeT oCyIIeCTBIICHa OHOBPEMEHHO C MOTAIlICHUEM WX HAJOTOBBIX 00S3aTEIbCTB.

B coorBercTBuM ¢ TpeOOBaHHWSIMH HAJIOTOBOI'O 3aKOHOAATENbCTBa Poccuiickoir Denepanuu
KOMIIaHUA FPYHHLI HE MOXKCECT 3a4UThIBATh CBOHW HAJIOI'OBBLIC YGBITKI/I M aKTUBBI 110 TCKYLIEMY HAJIOTy
Ha NPHUOBUIL NMPOTUB HAJOTOBBIX MPHUOBUICH M 00S3aTEIBCTB MO TEKYIIEMY HaJOry Ha MPHOBLIb
npyrux kommanuii ['pynmbl. Kpome Toro, HamoroBas 6aza ompenensiercs 1o KaxJoMy OCHOBHOMY
BUJY JCATENBHOCTH ['pyIIbI B OTACIBHOCTH M MO3TOMY HAJIOTOBBIE YOBITKH M HaJjoroooiaraeMas
MPHUOBUTH TIO0 PA3HBIM BHJIAM JIESITENBHOCTH B3aMMO324ETy HE TIOJISKAT.

OTIOKEHHBIM HAJOTOBBIN aKTHB MPU3HAETCS TOJIBKO B TOM Mepe, B KAKOH CYIIECTBYET BEPOSTHOCTD
TOro, 4To B OyayimeM Oyaer ImojydeHa Hajmoroodjgaraemass NpUOBLIb, JOCTaTOYHAS IS
WCIIOJIb30BaHUS OTJIOXKEHHBIX HAJIOrOBBIX AKTUBOB. Pa3Mep OTJIIOKEHHOTO HAaJOroBOTO aKTHBA
MepecMaTPUBACTCS Ha KaXIYI0 OTYCTHYIO JaTy W YMEHBIIACTCS B TOM Mepe, B KaKOH yxke He
CYIIECTBYET BEPOSTHOCTH TOT0, 4TO OyJeT MONydeHa COOTBETCTBYIOIIAS BHITOJA OT pealiu3alliH
HAJIOTOBOTO aKTHBA.

I'ocynapcTBeHHbBIE CYOCHIMU

locynapcTBeHHbIC CYOCHANY MTEPBOHAYAIBLHO ITPU3HAIOTCS KaK OTJIOKEHHBIC JOXObI B CIIyYae, €Cliu
CYIIECTBYET OOOCHOBaHHS YBEPEHHOCTh B TOM, YTO 3TH CyOCHIMHM OyayT MONy4eHbl W ['pymma
CMOXET BBITIOJIHUTL BCE TPEOOBAHUS, HEOOXOMUMBIC JIJIS ITOMyUeHHs JaHHOH cyocuanu. Cyocuauu,
KOMIICHCUPYIOIIIME PacXxoabl ['pymIbl, CHCTEMaTHUYECKH OTPaXKalOTCS B COCTaBe NPHOBLIN HIIU
yOBITKa 3a IIEPUOJ] KaK JOXOJ B TOM IEPHOJIE, KOIa 3TH PacXo/ bl ObLIM MOHECEHBI. [laHHbBIC TOXO/IbI
MPU3HAIOTCS B TOM K€ pasjielie, KyJaa ObLIM OTHECEHBI PACXObl, MO KOTOPBIC 3TH CYOCHANH ObLIH
BbiIanbl. CyOcuauu, KoMIeHcupyromme [pymnmne CTOMMOCTh aKTHBa, IMPHU3HAKOTCS B COCTaBE
NpUObUTM WM YOBITKA 3a IMEPHOA HA CHCTEMAaTHYECKOM OCHOBE B TEUCHHE CpOKa IOJIE3HOI'O
HCIIOJIb30BaHMUS COOTBETCTBYIOIICTO aKTHRA.

Bripyuka

Bripyuka oT peanusaiyu TOBapOB OTPa)Kaercs MO CIPABEAJIHMBONW CTOMMOCTH IOMYyYEHHOTO WIU
MOJUIEKAIIEr0 TONYYeHHUI0 BO3MEIIEHHS, 32 BBIUETOM BO3BPAaTOB M TOPTOBBIX U ONTOBBIX CKHUIOK.
Bripyuka mpusHaeTcss B MOMEHT, KOTJla BC€ PHCKHM M BBITOJBI MEPEXONAT K MOKyHaTemio, Korjaa
CylIecTByeT OoJiee YeM BBICOKasi BEpOSATHOCTh TOTO, YTO OIUIaTa OyJeT MmoaydeHa MpoIaBIioM, Koria
BO3MOXKHO CITPaBEIUIMBO OLEHUTH CBS3aHHBIE C peajiu3allieil 3aTpaThl M BEPOATHOCTH BO3BpaTa
TOBapoOB, U Korja pyKoBojacTBO KoMIaHuM mepectaeT ObITh BOBJICUCHHBIM B IPOLIECC YIIPABICHHS
TOBapoOM, U BEJTMYHMHY BBIPYUYKH MOXHO HAJI©KHO OIeHUTh. ECiu cyliecTByeT BBICOKasi BEPOSTHOCTh
TOT'0, YTO CKUJKH OyIyT MPETOCTABICHBI, M UX BETMYUHA MOXKET OBITh C HAAEKHOCTBIO ONpe/IeNieHa,
TO Ha 3TY CYMMY YMEHbIIaeTcs BhIpyuKa B MOMEHT MPU3HAHMS COOTBETCTBYIOIIMX TIPOIAXK.

MoMmeHT nepeaadyd PUCKOB M BBINOJBI BAPBUPYETCS B 3aBUCUMOCTH OT KOHKDPETHBIX YCIIOBUUN
JIOr0BOpa IIPOJAaXH.

Ompasicenue 6oIpYyUKU RO A2EHMCKUM 002080PaAM

Joxon mo Tem omnepanysM, B KOTOpbIX ['pynna BbICTYIIaeT IO JOIOBOPY B KayeCTBE arcHTa, a HE
MIPUHLIMIIAJA, IPU3HAETCS TOJIBKO B YUCTOM CyMME ITOJIyYEHHOTO KOMUCCUOHHOT'O BO3HAIPAXKACHU.
DHUHAHCOBbIE J0X0AbI U PACXO/bI

@UHAHCOBBIE JOXOABl M PACXOAbl BKIKOYAKT IPOLIEHTHI K YIIATE€ II0 KpEeOuTaM H 3aiiMam,
MPOIICHTHI K TOJIyYEHHIO OT (PMHAHCOBBIX aKTHBOB, & TAK)KE YOBITKHA OT O0CCIEHEHHUS M PE3YNIbTaT OT
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BBIOBITHS (DPMHAHCOBBIX aKTHBOB, MMEIOIIMXCS JJIS TIPOJIAXKH.

Bce 3arpathl, cBsi3aHHBIC C 3a€MHBIMH CPEACTBAMH, CIIMCBIBAIOTCS Ha (DMHAHCOBBIC PE3yJbTATHI C
MpUMEHEeHuEeM MeToJa 3PQEeKTUBHON CTaBKH MPOIEHTA, 32 UCKIIOYEHHUEM TEX PacXoJlOB, KOTOpHIC
CBSI3aHBI C MPUOOPETCHUEM, CTPOHUTEILCTBOM WM MPOM3BOACTBOM KBIM(HUIIMPYEMBIX aKTHBOB, U
KOTOpBbIE€ OTHOCATCS HA UX CTOMMOCTb.

[IporeHTHBIN 10XO0J OTpaKaeTcs B COCTaBE NPUOBLIM WM yOBITKA, C MCIIOJb30BAaHHEM MeEToIa
3¢ (HEeKTUBHOM CTaBKH MTPOIICHTA.

Apenaa

Pacxopipl, cBsi3aHHBIE C OMEPALIMOHHON apeH/10i, HAUUCIISIIOTCA JTMHEWHBIM METOJOM U OTPaKaroTCs
B cOCTaBe IMPHUOBLIN MJIM YOBITKA HA MPOTSDKEHUH BCETO Cpoka apeHasl. CymMMa JIbIOTHI IO apeH/Ie
OTpaXKaeTcsi B OTUETE O MPHOBLIAX M YOBITKAX KaK HEOTheMJIeMasl YacTh OOIIeH apeHIHOW IJIaThl Ha
MIPOTSHKEHUU BCET'O CPOKA apeH/IBI.

MuHUMaNbHBIE apeHAHbIC IUIATEXH, IIPOM3BOJUMBIE B COOTBETCTBHH C COTJAIICHUSIMH O
(PMHAHCOBOM apeHje, pacnpeneisitoTcs Ha (DMHAHCOBBIC PACXObl M YMCHBIICHHE HEOIUIAYCHHOM
3aI0JDKEHHOCTH. (DUHAHCOBBIC PACXOIBI PACIPEACISIOTCS [0 TEpPHOoJaM B TCUCHHE ICHCTBHUS
CorJIalieHus 0 (PMHAHCOBOW apeH/e TaKMM 00pa3oM, YTOOBI CTaBKa IPOI[CHTA IO OTHOLICHHUIO K
OCTaBIICHCS CyMME 3aJ0/DKCHHOCTH Obljla ITOCTOSHHOH. YCIIOBHBIC apeHIHBIC ILIATEKHU
YUIUTHIBAIOTCS TIyTEM IEpecMOTpa MHUHUMAIBHBIX apeHIHBIX IUTATEXKEH B TEUYEHHE OCTABIIETOCS
CpOKa apeHbl, KOIJa HCYe3aeT COOTBETCTBYIOIIAs HEOMNPEACICHHOCTh W HEO0OXOIMMOCTh
KOPPEKTUPOBKH TIOITBEPKIACTCA.

Onpeoeﬂerme HAu4usa 6 coclauieHuu rjiemenma apendw

Ha paty Havanma OTHOImIEHWH IO COTJAIICHHUIO ['pymma ompemenser, SBJISETCS U JTaHHOE
COTJIAlIEHHE B IIEJIOM AapeHJ0M WM COAEPKUT 3JIEMEHT apeHnabl. JTO HMEeT MECTO, eCiH
BBITIOJIHEHUE JTAHHOTO COTJIAIIEHUS 3aBUCHT OT HKCIONB30BAaHUSA KOHKPETHOI'O aKTHBA, M 3TO
COrJIallleHHe TIepeaeT MPaBo UCIOIb30BAaHUS 3TOTO aKTHBA.

Ha naty Hadana OTHONIEHWH WJIM OBTOPHOM OLEHKHU coriyiamieHus ['pymmna AenuT Bce MIaTeXu U
BO3HArpakJIeHUsl 10 HEMY Ha Te€, KOTOPbIE OTHOCSITCS K apeH/ie U T€, KOTOpble UMEIOT OTHOLIEHHE
K IpyTUM 3JIEMEHTaM COTJIALIEHUs, TMPOMOPIIMOHAIBHO WX CHPaBeUIMBOM CcTOMMOCTH. Ecuu,
B ciy4yae (pMHAHCOBOW apeH;bl, ['pymnma 3akiio4aer, 4YTO JOCTOBEPHOE pas3JclicHHE IUIaTSKeH
SIBJIICTCSI MPAKTUYCCKH HEOCYIIECTBUMBIM, TO aKTHUB U 0053aTEICTBO MPU3HAIOTCSA B CYMME, PaBHOM
CIIPaBEIJIMBOM CTOMMOCTH MPENYCMOTPEHHOTO JIOTOBOPOM aKTUBa. BIOCHEenCTBUM NpPU3HAHHOE
0053aTeIbCTBO YMEHBIIIACTCS IO MEPE OCYIIECTBJICHUS ILIATeKEH, W IPHU3HACTCS BMCEHCHHBIN
()MHAHCOBBIN pacxojl, KOTOPBIM PaCCUUTHIBACTCS HCXOAS M3 MNPUMEHseMoi ['pymnmoi craBku
MPUBJICYEHUS 3a€MHBIX CPE/ICTB.

ConuanbHble pacxoabl

B ycnoBuax HoOpMalbHOW JeATeNbHOCTH ['pymnma OCYIIECTBISET B3HOCHI B TOCYJAapCTBEHHbBIN
MEHCHOHHBIA (OHI, (POHABI COIMAILHOTO W MEIUIIMHCKOIO CTpaxoBaHHUs, B (POHA 3aHATOCTH B
YCTaHOBJICHHBIX pa3Mepax B 3aBUCHMOCTH OT CYMMbI BBIILJIAT MO 3apaboTHO# Iutate. JlaHHBIE
BBIIUIATHl MPOM3BOJATCS B pa3Mepax, YCTAaHOBJIEHHBIX 3aKOHOIATENbCTBOM. ['pymnma He uMeer
JOTIOJIHUTENIBHBIX — IOPUANYCCKMX WM  (PaKTHUYECKHUX  OO0S3aTENBLCTB 110 O3THM  BBIILIATAM.
EnnncrBenHoe o0s3aTenbcTBO ['pymnmbl 3akimiodyaeTcss B CBOGBPEMEHHOH yIIaTe 3THX B3HOCOB.
JlaHHble pacxolibl OTpakaloTCsi B MOMEHT OCYIIECTBJIEHHUS M BKJIIOYAIOTCS B COCTaB 3aTpaT Ha
[IEPCOHAIL.

IIpudbLIb HA AKIUI0

I'pynma npencrapiser mokasareny 6a30B0i ¥ pPa3BOIHEHHON MPUOBLTN Ha aKIHIO B OTHOIICHUH CBOUX
OOBIKHOBEHHBIX W TPUBHJICTHPOBAHHBIX akKMi. ba3oBast mpuObLIb HA aKIUIO PACCUUTHIBACTCS Kak
YacTHOE OT JIeNICHWs MpPUObUTM WM YOBITKA, NPHUYMTAIOIIMXCS BIAJENbllaM OOBIKHOBEHHBIX U
MIPUBWJIETHPOBAHHBIX akiuii KommaHuu, Ha CpeaHEB3BEUIEHHOE KONMMYECTBO OOBIKHOBEHHBIX s
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MPUBWICTUPOBAHHBIX ~aKIMH, HAaXOJSIMXCS B OOpalleHWd B TEYEHHE OTYETHOTO IIepHOoja,
CKOPPEKTHPOBAHHOTO Ha KOJIMYECTBO Haxoasmmxcsi y KommaHuu COOCTBEHHBIX —aKIUH.
PasBonHeHHast MpUOBLTH Ha AKIMIO PACCUMTHIBACTCS MyTEM KOPPEKTHPOBKU BENUYMHBI TTPUOBLTH HITH
yOBITKA, TPUYNUTAIOMMXCS BIAAENblaM OOBIKHOBEHHBIX W TPUBWJICTHPOBAHHBIX aKIWH, W
CPEIHEB3BEUIEHHOT0 KOJIWYEeCTBA OOBIKHOBEHHBIX M IPUBHJIETHPOBAHHBIX aKIMi B 0OOpallieHuH,
CKOPPEKTHPOBAHHOTO Ha KOJIMYECTBO Haxoasmmxcsi y KommaHum COOCTBEHHBIX aKIWd, Ha
pazBoaHstomHiA 3P dEeKT Bcex MOTeHINATBHBIX OOBIKHOBEHHBIX U MPHBUIICTUPOBAHHBIX AKITHH.

[IpuBuierupoBaHHble akuK [ pymmbl pacCMaTPUBAIOTCS KaK yUACTBYIONINE OJIEBhIC HHCTPYMEHTHI
B LIENSAX pacyera NpuObLIM Ha akiuio (cM. Ilpumedanue 19).

Jdorosopsbl puHaHCOBOI rapaHTUH

duHaHCOBBIE TApAaHTHUU MEPBOHAYAIBLHO OTPAXKAIOTCSI B KauecTBE 00S3aTENBCTB IO CIPABEIITUBON
CTOMMOCTH C y4€TOM 3aTpaT, HENOCPEACTBEHHO OTHOCAIIMXCS K Bhlnauye rapantuil. Ilocie sroro,
00s13aTENBCTBO OTpaKkaercs 1o OOJNbIIEMY M3 3HAUCHHH HAWITYYIIeH OIEHKH BEPOSTHBIX PacXoJ0B,
TpeOyeMbIX Ul MOTalleHHs TEKYIIero o0s3aTelbcTBA HAa OTYETHYIO JaTy, €ClIM OIulaTa IIo
KOHTPAaKTy CTAaHOBUTCS BEPOSTHOW, M IIEPBOHAYAIBHO IIPU3HAHHOM CyMMBI 33 MHHYCOM
HAaKOIJIECHHOW aMOPTHU3aLlUH.

Hosble CTAHAAPTHI 1 MHTEPIIPETALIUH, €IIIE€ HC IPUHATHIC K UCITIOJIb30BAHUIO

Crnenyromye HOBBIE CTaHAPThI, U3MEHEHHUS K CTaHAApTaM W WHTEPIPETAl[MH HEe BCTYNHUIU B CHILY
no cocrostHuio Ha 31 mekabpst 2015 roma m uX TpeOOBaHMWS HE YYHTHIBAIMCH MPH TOATOTOBKE
JAHHOW KOHCOIMJMPOBAHHON (DMHAHCOBOW OTYETHOCTH. [pymma TuiaHUpyeT MPHUHSITH YKa3aHHBIC
HOPMATHBHBIE JOKYMEHTHI K UCIIOJIb30BAHUIO ITOCIIE BCTYIIEHUS UX B CUILY.

e MCO®O (IFRS) 16 «Apenma», 3aMeHsIET ACHCTBYIOIIEE PYKOBOJICTBO B OTHOIICHUHM Yy4e€Ta
apennnl, Batogass MC®O (IAS) 17 «Apennay, KPM®O (IFRIC) 4 «Onpenenenrne HaTA4Ius B
COTJIALIIEHUH TPU3HAKOB JoroBopa apeHap», Pazwscuenue IIKP (SIC) 15 «OmepanmonHas
aperna — ctumyib»y U Pasbsicaenue [IKP (SIC) 27 «AHanu3 CymHOCTH CHEIIOK, HMEIOIIIX
IOpUINYecKylo (GopMy apeHnsD». HOBBIM CTaHIapT OTMEHsET IBOWHYIO MOJENb Y4eTa,
MpUMEHSEMYI0O B HacTosliee BpeMss B ydere apeHpatopa. JlaHHas wmopenb TpeOyer
KJIaCCU(PUKAIMIO apeH Ibl Ha (PMHAHCOBYIO apeH]ly, OTpaXkaeMyro Ha OajaHCe, U ONCPAIMOHHYIO
apeHy, YYMThIBaeMYI0 3a OanmaHcoM. BwmecTo Hee BBOAWTCS e€AWHAs MOJENb Y4eTa,
MpeAronarammas oTpakeHne apeHpl Ha OanaHce W MMEIOIIasi CXOJCTBO C JICHCTBYIOIINM B
HacTosIee BpeMs ydeTroM (uHAHCOBOM apeHawl. [l apeHmonaTenedl mNpaBuiia ydera,
JEWCTBYIONIME B HACTOSINEE BpEMs, B IIEJIOM COXPAaHSIOTCS — apeHAoNaTeNH IMpPOJOIKAT
KJIACCU(HUIIMPOBATh apeHIy Ha (PMHAHCOBYIO U ONEPAIIMOHHYIO.

MC®O (IFRS) 16 Bcrymaer B cuily B OTHOIIEHHMH TOJOBBIX OTYETHBIX TE€PHOOB,
HaumHatomuxcst 1 saBaps 2019 roma wim mocne 9TOM  nmatel. Paspemaercss pocpodHoe
npuMeHeHne crangapra npu yciaosuu, 9yto MCDO (IFRS) 15 «Bwipyuxa no oocosopam c
nokynamensimuy» OyIeT TakKe MPAMEHEH.

I'pynma HaxomuTcss B mpoiecce ONeHKH Bo3MokHoro BiugHua MCOO (IFRS) 16 Ha
KOHCOITUIMPOBaHHYIO (PMHAHCOBYIO OTYETHOCTb.

e MC®O (IFRS) 9, onybnukoBanubiii B urosie 2014 roma, 3amensier cymectByrommuiit MOCO
(IAS) 39 «DPunancoBble MHCTPYMEHTHI: pu3HaHue u oueHkay. MCDOO (IFRS 9) sxmiouaer
MEPECMOTPEHHOE PYKOBOJICTBO B OTHOIICHUH KJIacCU(MUKAIMH M OIEHKH (PMHAHCOBBIX AKTHBOB,
BKITIOYAsi HOBYIO MOJIENTb O)KUJJAEMBIX KPEIUTHBIX YOBITKOB JJIsl OIEHKH OOECIICHEHHS U HOBBIE
obmmue TpeboBaHMS 1O y4YEeTy XeKUpOoBaHMs. Takke HOBBIH CTaHIAPT OCTABISCT B CHIIC
PYKOBOJCTBO B OTHOIICHHHM TMPHU3HAHWUS W TPEKpalleHWsi MpH3HAHUS (UHAHCOBBIX
nHcTpymeHnToB, npuniaroe B MCPO (IAS) 39. MC®O (IFRS) 9 Bcrymaer B cuily B OTHOIIEHUH
TOJIOBBIX OTYETHBIX TEpUONOB, HaumHarommxcs 1 saBaps 2018 roma wiam mocie 3TOW JaThl.
Paspemaercss gocpodyHoe mpuMeHeHHe craHjaapra. ['pymnma mpu3Haer, YyTO HOBBIH CTaHIApT
BBOJIUT MHOT'O U3MEHEHUH B y4eT (PMHAHCOBBIX HHCTPYMEHTOB U YTO OH, CKOpPEE BCEr0, OKaXKET
3HAYUTENLHOE BIMAHUE Ha KOHCOJNIMAMPOBAHHYIO (PMHAHCOBYIO OTYEeTHOCTH [ pynmel. ['pynma He
IJIaHUPYET paHHee MPUMEHEHUE JaHHOTO CTaHIapTa.
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e MC®O (IFRS) 15 «Bpipyuka 1o AOroBopaM C MOKYIaTeIsIMU» BCTYMAeT B CHIIy B OTHOIIEHUHU
TOJOBBIX OTYETHBIX TEpUOAOB, HaumHarommxcs 1 saBaps 2018 roma wiam mociie 3TOW JaThl.
HoBblii cTangapT ycraHaBmuBaeT OOIIYI0 CHCTEMY NPUHIMIIOB JUISl OMPENENIeHUs] TOro, JOIDKHA
mu ObITh TpPH3HAHA BBIPYYKa, B Kakod cymme W korja. CTaHIapT 3aMeHseT JeicTByrolee
PYKOBOZCTBO B OTHOIIEHUH NMPU3HAHUS BbIpydkd, B ToM uncie MCDO (IAS) 11 «/lorosops! Ha
ctpoutenbctBo»y, MCDO (IAS) 18 «Beipyuka» u paswssicienne KPM®O (IFRIC) 13
«[IporpaMMbl JOSMBHOCTH KJIMEHTOB». (OCHOBOIOJATAIOMIMK MPHHIKII HOBOIO CTaHIapTa
COCTOMT B TOM, YTO MPEINpPHUATHE MPU3HACT BBIPYUKY, YTOOBI OTPa3UTh Tepenady OOelaHHbIX
TOBapOB MJIM YCIYr TOKYyNAaTelnsM B CyMME, COOTBETCTBYIOIIEH BO3MEIIEHHIO, HA KOTOpOE
MPEANPUSITHE, B COOTBETCTBUU CO CBOMMH OXKHJIAHHMSIMH, TTOYYHUT IPAaBO B OOMEH Ha OTH TOBaPhI
win ycayrd. HoBelii cTaHmapT mnpenycMaTpuBaeT TOAPOOHBIE PACKPHITHS B OTHOIICHUH
BBIPYYKH, BKJIIOYAeT PYKOBOJCTBO IO YYETy Olepaluii, KOTopble paHee He pacCMaTPUBAJINCh B
MOJTHOM O0BEMe, a TaKKe YJIydllaeT PYKOBOJCTBO MO YUYETY COMNIANICHHH, COCTOSLIMH W3
MHOTHX JJIEMEHTOB. ['pymnma HaXxomauTcs B IIPOIECCE OIEHKH BO3MOKHOro BiusHus MCDO
(IFRS) 15 Ha KOHCOMUANPOBAHHYIO (HHAHCOBYIO OTYETHOCTb.

OnpepnesieHue cnpaBeJIMBOH CTOMMOCTH

Hexoroppsle MyHKTBI YYETHOW MOMMTUKA [pynmbel M TpUMEYaHHA K OTYETHOCTH TPeOyroT
OIpe/IeTICHUs] CIIPAaBEIIMBON CTOMMOCTH, KaK JJisi (UHAHCOBBIX, TaK ¥ JJIsl HEQUHAHCOBBIX aKTHBOB
u obs3arenbcTB. CrpaBeninBas CTOMMOCTB ONpeENeNsulach Ui Ieled OLEHKU W/MIN PacKpbITHS
WHGOPMAIIUK HA OCHOBAaHHMHM YKa3aHHBIX HW)KE METOJIOB. [7ie 3TO HeoOXOIUMO, IOMOTHUTEIbHAS
uHpOpPMAIUS O TPENONOKEHUSIX, CHETaHHBIX TPH ONpENeeHHH CIPABEIMBOH CTOUMOCTH,
packpbIBaeTcs B IPUMEYAHHSX 10 ONPEEeTICHHBIM aKTHBaM U 0053aTElIbCTBAM.

OcHOBHbIE Cpeacrea

CHpaBeZUII/IBaH CTOMMOCTHb OCHOBHBIX Cpe}lCTB, HpI/I3HaBaeMBIX B pe3ynLTaTe OGT)C)II/IHCHI/ISI 61/I3Heca,
OCHOBaHA Ha PBHIHOYHOW CTOMMOCTH. PBIHOYHAss CTOMMOCTbH OCHOBHOT'O CPEICTBA IPEACTABIISIET
€000 CTOMMOCTB, IO KOTOPO# 3TOT 00BEKT MOKHO OOMEHSTH MPH COBEPUICHUH CHEIKH MEKIY
Z[Bny[ XOpOIHO OCBCIOMIJICHHBIMU, KCJIaIOIIUMH COBepH_[I/ITb TaKy}O cz[enKy U HE3aBUCHUMBIMHU ):[pyT
OT JIpyra CTOPOHAMH Ha KOMMEPUYECKOHW OCHOBE ITOCIIE HAAJIEXKAIEro M3y4eHHs PhIHKA. PRIHOYHAS
CTOUMOCTDH 06’beKTOB OCHOBHBIX CpeI[CTB OCHOBaHa Ha pBIHOqHOﬁ CTOMUMOCTHU QAHAJOI'MYHBIX
00BEKTOB.

HeMaTepI/laﬂbHLIe AKTHUBbI

CrpaBeirBasi CTOMMOCTb JIMIICH3UH W MPOrPaMMHOTO 00€CIIeUCHHUS, IPHOOPETCHHBIX B PE3yJIbTaTe
oObenuHeHUs OW3Heca, paBHA JAMCKOHTHPOBAHHOH CyMMeE JIGHSKHBIX CPEICTB, KOTOPYIO
OpraHM3alMs yIUIaTHiIa Obl 3a MCIIONB30BAHME ATOTO AKTHMBA, M BBIILIATHI KOTOPBIX YIAJIOCh
n30eXKaTh B Pe3y/IbTaTe MPUOOPETEHHS JIMIICH3UN WM IIporpaMMHoro odecredeHus. CrpaBeainBas
CTOMMOCTh TTPOYUX HEMAaTEPHUATbHBIX aKTHBOB OCHOBAHA HA JUCKOHTHUPOBAHUU OYIYIIUX JCHEKHBIX
MOTOKOB, OHJJAEMBIX OT UCMOJb30BaHUS WM MPOJAAXKH ITUX aKTUBOB.

3anacel

CrpaBemiBas CTOMMOCTh 3alacoB, NPUOOpPETEHHBIX B pe3yibTaTe OObEAMHEHHS Ou3Heca,
OIpEeNseTCs] Ha OCHOBE CTOMMOCTH MX BO3MOKHOMN peasiu3aliy B X0[1¢ HOPMAJIbHOH e TeIbHOCTH
3a BBIUETOM 3aTpaT Ha MPEANPONAKHYIO MOJIrOTOBKY, W Pa3yMHOW YMCTON MpHOBLIH (Mapkwu),
OCHOBaHHOH Ha JOITOJIHUTCIIbHBIX 3aTparax, HeO6XOI[I/IMbIX JJId 3aBCPUICHUA CO3JaHUA 3allaCoB U
JUISL OCYILIIECTBIICHUS X MTPOIAXKH.

ToproBas u npoyasi AeOUTOPCKAA 3210KEHHOCTH

CrpaBemiviBasi CTOMMOCTh TOPIOBOM M MpoYeii 1eOMTOPCKOM 3a0/DKEHHOCTH PAacCUMTHIBACTCS KaK
MpUBEICHHAs CTOUMOCTh OYAYIIMX MOTOKOB JACHEKHBIX CPEICTB, JUCKOHTUPOBAHHBIX 10 PHIHOYHON
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IIPOLICHTHOM CTaBKE Ha OTUETHYIO naTy. /laHHas cripaBeyiMBas CTOMMOCTb OIPEAEIAETCS B LEIAX
PaCKpBITHSL.

HenponsBoanbie pynaHcoBbIe 00513aTeILCTBA

CropaBemnBasi CTOMMOCTb, KOTOpas ONpEAEsieTcss B HENAX  PACKPBITHA  WHQPOPMAIUH,
paccumThIBaeTCs KaK MPUBEIEHHAS CTOMMOCTh OYAYIIUX TIOTOKOB JICHEKHBIX CPEJICTB, CBSA3aHHBIX C
[IOTAIIEHUEM OCHOBHOM 4YacTH JOJAra M IPOLEHTOB, AUCKOHTHPOBAHHBIX C HCIIONb30BAHUEM
PBIHOYHOI MPOIEHTHOI CTaBKH Ha OTYETHYIO AaTy. J[1s1 KOHBEPTUPYEMBIX JONTOBBIX IIEHHBIX Oymar
B YacTH, OTHOCSIIEHCS K KOMITOHEHTY O0s3aTelbCTB, PHIHOYHAS CTAaBKa MPOLIEHTa OINpeeNnseTcs
HCXOISl W3 CTaBOK TI0 aHAJIOTHYHBIM 00s3aTeNbCTBAM, HE MPEAyCMAaTPUBAIONIMM BO3MOXHOCTh
kKoHBepTanuu. [lo moroBopam ()MHAHCOBOTO JIM3WHTa PHIHOYHAS CTaBKa IMPOIEHTA OINpEeNnseTcs
HCXOJISl M3 CTABOK IO MOJ0OHBIM JIOTOBOPaM apeHIbI.

Bripyuka

2015 rox 2014 roa

000 pyo. 000 pyo.
Bripyuka OT peanu3anny An3eIbHBIX IBUTATENeH 13,080,430 12,773,522
BrIpydka OT peanu3alny 3amacHbIX 4acTeit 3,630,268 2,944,613
Beipytka oT peanusanuu yciyr 378,080 380,126
[pouas BBIpyUKa OT peanu3aiuu 134,459 226,982

17,223,237 16,325,243

CebecToMMOCTD peajin3anuu

2015 rox 2014 roa

000 pyo. 000 pyo.
Matepuasl (10,626,831) (9,559,643)
3apruiata (1,813,816) (1,635,504)
Termto u 3MeKTPOIHEPTUSA (922,646) (857,685)
OTYHUCIICHUS B COUATBHBIC (DOHIIBI (546,053) (504,705)
AMopTH3anus (788,122) (726,095)
3arpaThl HA TEXHUUECKOE 00CTY)KMBAaHHUE U YCIIYTH
MIPOM3BOJICTBEHHOT O XapaKTepa (645,274) (584,617)
TpaHCHOPTHBIE PACXOIBI (70,182) (49,787)
[Ipouue 3aTpaTh (160,871) (206,085)

(15,573,795)

(14,124,121)
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Kommepueckue pacxoabl

Martepuainsl

KomuccroHHbIE BO3HATPaKICHUS
TpaHcrOpTHEBIE PacXo.Ibl

3apmiata

OTuHCIIeHUs B COIMANBHBIE POHIBI
Pacxozp! Ha TexHIMYECKOE 00CTY)KUBaHHUE
AMopTH3anus

[Ipoune 3aTpaTs

AJIMMHHUCTPAaTHBHBbIE PACX0/bI

3apmiata

OTuHCIIEeHUs B COLMANBHBIE (POHIBI
WudopmanmoHHble ¥ KOHCYJIbTAIIOHHBIE YCITYTH
Hanoru, 3a uckitoueHreM Haora Ha PHObUTH
Pacxonpl Ha cTpaxoBaHue

Pacxonp! Ha oxpaHy

Ycnyru 6aHKOB

Martepuainsl

KomMyHanbHbIE pacXoibl

3arpaThl HA TEXHUUECKOE 00CTy)KMBaHHUE (DEMOHT)
AMopTH3anus

Hpotme AIMUHUCTPATUBHBIC paCXOabl

2015 rox 2014 roa
’000 py0. ’000 py0.
(86,499) (79,642)
(74,985) (60,715)
(53,626) (35,020)
(26,257) (30,017)
(7,939) (9,065)
(3,618) (5,459)
(1,362) (1,290)
(16,152) (17,093)
(270,438) (238,301)
2015 rox 2014 roa
’000 pyo. ’000 pyo.
(189,661) (452,436)
(69,451) (140,937)
(82,550) (76,285)
(68,717) (85,706)
(41,630) (45,545)
(26,663) (29,009)
(17,071) (16,358)
(3,986) (5,015)
(6,141) (8,991)
(4,386) (4,850)
(4,158) (5,729)
(46,596) (59,651)
(561,010) (930,512)

29



10

0AO «Aemoou3zenvy

Tpumeuanus Kk KOHCOUOUPOBAHHOU PUHAHCOBOU OmyemHOoCmU 3a 200, 3akonyuguuiica 31 oexabps 2015 2o0a

IIpoune 10X0aAbI M PACXOIbI

Joxoowt

H3meHnenue pe3€pBa 110 3arnacam

Jloxon OT BBIOBITHS 3aI1aCOB

Crincanue HeBOCTpeOOBaHHON KPEIUTOPCKON
3aJ0JKEHHOCTU

BoccranoBienue pesepsa 1oj 00ecIieHeHHe OCHOBHBIX
CpencTB

H3MeHeHue pe3epBa 110 COMHUTENBHON 33J0/I’KEHHOCTH
U CIIMCAHUA

[Ipoune noxonsl

Pacxoowr
H3meHeHue pe3epBa 1o 3amacam
CormasbHbIe pacxobl ¥ 0JIATOTBOPUTEIBHOCTh

Irpads! u neHu

Pacxoz oT BBIOBITHSI OCHOBHBIX CPEACTB U
HeMaTepHaJbHBIX aKTUBOB

W3meHeHne pe3epBa 110 COMHHUTENIBHOHN 3aJ0/DKEHHOCTH
U CITUCAHUS

IIpoune pacxonsl

DuUHAHCOBBbIE 10X0bI U PACXO/bI

Dunancosvle 00x00bl

[poune GprHAHCOBBIC TOXOIBI

Dunancoswle pacxoowt

[poleHTHBIH pacxo1 1Mo PUHAHCOBBIM 00S3aTEILCTBAM,
YYUTHIBAEMBIM IO aMOPTH3UPYEMOM CTOMMOCTH

YOBITOK OT BBIOBITHS MPOYHX (PHMHAHCOBBIX BIIOYKEHUH

Cyocumuu [IpaButensctea PO

2015 rox 2014 rox
000 pyo. 000 pyo.
28,492 -
20,664 42,396
1,703 44
583,118 29,519
27,406 -
32,565 26,123
693,948 98,082
- (9,050)
(23,804) (22,753)
(26,652) (19,575)
(4,211) (6,839)
- (54,378)
- (8,071)
(54,667) (120,666)
2015 rox 2014 rox
000 pyo. 000 pyo.
8,161 11,342
8,161 11,342
(878,063) (1,090,357)
(19,017) -
264,902 334,400
(632,178) (755,957)
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Hanor na npudsLib

Tekywuit nanoz Ha npuovLL
OTYeTHBIHN rof

KoppeKkTupoBKH MPOILIBIX IEPHUOI0B

OmnosicenHblil HA02 HA NPUOBLTDL
BoccraHoBieHHE BPEeMEHHBIX Pa3HHMIL

Pacxon o Haytory Ha npuOBLIb B OTUETE

0 NPUOBLIH WU YOBITKE U TIPOYEM
COBOKYITHOM J0XO0J€
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2015 rox 2014 rox
000 pyo. 000 pyo.
(17,128) (452)
3,333 -
(13,795) (452)
(149,142) (4,180)
(149,142) (4,180)
(162,937) (4,632)

CraBka HajoroooysokeHus Kommanuu 1 ee 104epHUX KOMIIAHUH, HaXOAsAIMxcst B Poccuu, cocTaBiser
20% (B 2014 romy: 20%). Ins pacdera ominokenHoro Hajora B 2015 u 2014 romax mpuMeHsIIach

craBka 20%.

Caepka 3¢ (pexTUBHOI CTABKH HAJIOTa:

2015 rox 2014 rox

’000 pyo. % ’000 py0. %
[TpuOkLIL 10 HATOTrOOOIOKEHNUS 803,388 100 50,711 100
Haror Ha npu0ObUTE, paCCUUTAHHBIN IO
JiefcTByrOMIEH cTaBKe (160,678) (20) (10,142) (20)
KoppeKkTupoBKH MpOILIBIX IEPUOIOB 3,333 1 - -
Pacxozpl, He yMeHbIIalONIMEe
HAJIOro00JIaraeMyro IpruObLTH (5,592) (1) 5,510 11

(162,937) (20) (4,632) )
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OcHoBHBIE cpeacTBa

Cmoumocmu/ ycnoeunasn
cmoumocms

1 suBaps 2014 rona
IToctyruienus
BriObiTHE
Pexaccudukarys

31 nexabps 2014 roga
IToctyruienus
Bri0ObiTHE
Pexaccudukarys

31 mexabps 2015 roga

Amopmu3zayus u yobimox
om obecueneHus

1 suBaps 2014 rona
Hauucnennas amoptuszanms
YOBITOK OT 00CCIICHCHHUS
Bri0bITHE
Pexaccudukarys

31 nexabps 2014 roga
Hauucnennas amoptuszanms
YOBITOK OT 00ECIICHCHHUS
Bri0bITHE
Pexaccudukarys

31 mexabps 2015 roga

Banancogas cmoumocmeo
1 suBaps 2014 rona

31 nexabps 2014 roga
31 mexabps 2015 roga

0OAO «Asmoouzenvy
Tpumeuanus Kk KOHCOUOUPOBAHHOU PUHAHCOBOU OmyemHOoCmU 3a 200, 3akonyuguuiica 31 oexabps 2015 2o0a

He3asepiuen-
3emuJrs1, 3MaHUS Cranku n IIpuGopsr n Hoe
M COOpY:KeHHs1  000OpyAOBaHMEe MHCTPYMEHTBbI CTPOMTEJIbCTBO Hroro
10,918,227 21,807,467 2,235,947 1,146,271 36,107,912
- - - 167,306 167,306
(174) (513,528) (33,835) (281) (547,818)
10,113 859,308 89,027 (905,526) 52,922
10,928,166 22,153,247 2,291,139 407,770 35,780,322
- - - 135,163 135,163
(884) (464,162) (27,209) (1,777) (494,032)
99,741 205,347 82,303 (386,154) 1,237
11,027,023 21,894,432 2,346,233 155,002 35,422,690
(7,706,337) (15,810,502) (1,384,212) (371,553) (25,272,604)
(92,378) (305,411) (128,250) - (526,039)
888 27,364 358 909 29,519
174 503,644 33,729 579 538,126
(681) (397,942) (1,328) 346,982 (52,969)
(7,798,334) (15,982,847) (1,479,703) (23,083) (25,283,967)
(90,448) (354,548) (159,223) - (604,219)
74,373 507,706 1,039 - 583,118
883 456,490 27,199 1,771 486,343
1,505 (3,905) (2,060) 3,202 (1,258)
(7,812,021) (15,377,104) (1,612,748) (18,110) (24,819,983)
3,211,890 5,996,965 851,735 774,718 10,835,308
3,129,832 6,170,400 811,436 384,687 10,496,355
3,215,002 6,517,328 733,485 136,892 10,602,707

Cymma kanmuTtanbHbIX 3aTpaT 3a 2015 rox cocraBmia 279,556 thic.py0. (2014 rom: 269,940

TBIC.pYO.).

BanancoBasi CTOMMOCTh OCHOBHBIX CPEZCTB, HAXOASIIMXCS B 3aJ0re moj odecrieueHne 0aHKOBCKHX
KpenmuToB, coctaBisieT 6,907,253 teic. pyd. (2014 ron: 7,251,049 Thic. py06.) (cM [Ipumeuanue 21).

I'pynna mnpoBena OLIEHKY BO3MEIIAEMOM CTOMMOCTH OCHOBHBIX CPEACTB.

ITo pe3ynbraTam

HpOBC}lCHHOﬁ OILICHKK BO3MfCHIaeMasd CTOUMOCTb aKTHBOB IIPEBLICHJIA 6aHaHCOBYIO, B pE3yJIbTaTC
yero ObLIO IIPOU3BEACHO BOCCTAHOBJICHHUEC paHCC CO3JJaHHOI'O pe3€pBa II0 06eCHeHeHI/IIO B CyMMC

581,747 thIC. PYO.
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HemarepuajbHbIe AKTUBBI

Cmoumocmo

1 suBaps 2014 rona
IToctyrunenus
BriObITHE
Pexnaccuduxarys

31 nexabps 2014 roxa
IToctyrunenust
BriObITHE
Pexnaccuduxarys

31 nexabps 2015 roxa

Amopmuszayus u yosimok om odecyeHeHus
1 suBaps 2014 rona

Hauucnennas amopruzanus

BriObITHE

Pexnaccuduxarys

31 nexabps 2014 roxa

Hauucnennas amopruzanus

BriObITHE

Pexnaccuduxars

31 nexabps 2015 roxa

banancosas cmoumocmeo

1 suBaps 2014 rona
31 nexabps 2014 roxa
31 nexabps 2015 roga

HUOKP JInnensun HTroro
1,488,152 310,827 1,798,979
95,580 7,054 102,634
(5,996) 5,996 -
1,577,736 323,877 1,901,613
141,363 3,030 144,393
- (874) (874)
1,719,099 326,033 2,045,132
(305,693) (143,315) (449,008)
(182,685) (32,881) (215,566)
5,996 (5,996) -
(482,382) (182,192) (664,574)
(148,907) (33,287) (182,194)
- 874 874
(631,289) (214,605) (845,894)
1,182,459 167,512 1,349,971
1,095,354 141,685 1,237,039
1,087,810 111,428 1,199,238
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NuBecTHINM, yYUTHIBA€MbIe METOJA0M /10JIEBOT0 YUYACTHS

ITo cocrosuuio Ha 31 gekabps 2015 romy y ['pynmbsl UMEHOTCS CIEAYIOIIME WHBECTHUIIHH,

YUYUTBIBAEMBIC MCTOJIOM IOJIECBOT'O YHAaCTUA:

Crpana JoJist ronocyronmx ddexTnBHAA N0
aKIMii BJIA/IEHUS
OOO I'A3-Kanurtan  AccoluupOBaHHOE Poccus 32 45% 32.45%
TpeanpusiTHe
Huxe npuBoautcs puHaHcoBas HHGOPMAIIHS 110 TIPEATIPUATHIO
2015 rox 2014 roa
000 pyo. 000 pyo.
Hroro akTuBbI 1,889,980 978,194
Hroro obs13aTenscTBa (836,588) (7,266)
Y ObITOK/TIpUOBLTH 32 TOA (207,536) 5,932
OT/10:KeHHBIE HAJIOTOBBIE TPeOOBAHUS M 00513aTEIBCTBA
IIpu3HaHHbIE OTJI0KEHHbIE HAJIOTOBbIE AKTHUBBI H 00513aTEJIbLCTBA
TpeGoBanust Oo0s3aTebCTBA Herro

2015 rox 2014 ron 2015 rox 2014 ron

2015 rox 2014 rox

ITprMeHeHue YyCKOPESHHON

aMOPTHU3ALIMH JIJIsl HAJIOTOBBIX

1enei, 00eceHeHHe, CIIMCaHHe

HUOKP (nepeouenka u

AMOPTH3aLHsl OCHOBHBIX CPEICTB) - - (1,001,991) (866,855)
ObecuieHeHHe NHBECTHINI

(TIepeorieHKa NHBECTHULIMI) - 597 - -
KoppekTHpoBKa CTONMOCTH 3aI1acoB

10 YHUCTOH LEHBI MPOJIAKH

(xoppexruposka H3II no

(aKTHIECKOH CTOMMOCTH) - - (40,761)  (22,734)
Pe3epB 1o coMHUTENIBHON

JeOUTOPCKOI 3aJ0JDKEHHOCTH

(nepeonieHKa 1e06MTOPCKOI

(1,001,991)  (866,855)

- 597

(40,761) (22,734)

3aJ10JIKEHHOCTH) 6,437 21,962 (234) (12,027) 6,203 9,935
Hauucnenue pezepsa no

rapaHTHHHOMY PEMOHTY, IuTpadam

1 TIeHH 101,965 44,062 - - 101,965 44,062
HaJ'[OFOBbIe YGBITKI/I, HepeHOCI/IMBIe

Ha Oymymiee 321,960 371,513 - - 321,960 371,513
OT0XXEHHBIE HAJIOTOBBIE AKTHUBBI /

(o0Osi3aTenbeTRA) 430,362 438,134 (1,042,986) (901,616) (612,624) (463,482)
3ayer HaJIOroB (CaJIbAUPOBAHKE) (423,911)  (431,004) 423,911 431,004 - -
qI/ICTBIe HAJIOI'OBBIC aKTHUBbBI /

(06s3aTENBCTBA) 6,451 7,130 (619,075) (470,612) (612,624)  (463,482)
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(b) HN3MeHeHHE BeJIUUYMHDI BPEMEHHBLIX PAa3HMIl B TECUCHUEC oA

IIpu3Hansl B

1 siuBapst cocTaBe NPHObLIN 31 nexadps

’000 py®o. 2014 rona M yObITKA 2014 ropa
IIpumeHeHNe yCKOPEHHOH aMOpTHU3aLUM JUIs
HaJIOTOBBIX IieNIeil, o0eclieHeHue, CIucaHue
HMOKP (nepeorieHka 1 aMOPTH3aLUsl OCHOBHBIX
CpEZICTB) (722,744) (144,111) (866,855)
ObecLieHeHNe MHBECTULIMH (TIepeolieHKa
MHBECTULIUH) 12 585 597
KoppekTupoBka cTOMMOCTH 3a11acoB A0 YHCTOM
LeHbl npofaxu (koppexruposka H3IT no
(haKTHYECKON CTOMMOCTH) (20,818) (1,916) (22,734)
Pe3epB 110 COMHUTENBHON 1EOUTOPCKOM
3a10JDKEHHOCTH (TIEPEOLIEHKa 1eOUTOPCKOH
3aJJOJDKEHHOCTH ) 3,088 6,847 9,935
Hauncnenue pesepsa 110 rapaHTUIIHOMY PEMOHTY,
mrpadam U neHu 48,792 (4,730) 44,062
HasnoroBsle yObITKH MPOLIBIX JIET, IEPEHOCUMBIE
Ha Oyayiiee 232,368 139,145 371,513

(459,302) (4,180) (463,482)

IIpu3nansl B
1 siuBapst cocTaBe NPHObLIN 31 nexadps

’000 pyo. 2015 roxa M YOBITKa 2015 roxa
IIpumeHeHNe yCKOPEHHOIH aMOpTHU3aLUM JUIs
HAaJIOTOBBIX IieNel, o0eclieHeHe, CIUcaHnue
HUOKP (nepeorieHka 1 aMOPTH3aLUs OCHOBHBIX
CPEICTB) (866,855) (135,136) (1,001,991)
ObecLieHeHNe MHBECTULIMH (TIepeolieHKa
HMHBECTULIUH) 597 (597) -
KoppekTupoBka cTOMMOCTH 3a11acoB JI0 YHCTON
LeHbl pofaxu (koppexruposka H3IT o
(haKTHYECKON CTOMMOCTH) (22,734) (18,027) (40,761)
Pe3epB 110 COMHUTENBHON 1EOUTOPCKOM
3aJ10JDKEHHOCTH (TIEPEOLIEHKa 1eOUTOPCKOH
3aJJ0JDKEHHOCTH ) 9,935 (3,732) 6,203
Hauncnenue pesepsa 110 rapaHTUIIHOMY PEMOHTY,
mrpadam U neHu 44,062 57,903 101,965
HasoroBsle yObITKH NPOLUIBIX JIET, IEPEHOCUMBIE
Ha Oyny1ee 371,513 (49,553) 321,960

(463,482) (149,142) (612,624)
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3amacobl

ChIpbe U MaTepHabl
HezaBepiieHHOE POU3BOICTBO

T'oroBast MIPOAYKIUA U TOBAPHI JUIA IEPECIIPOAAKA
Pe3epB o O6CCHCHCHI/IC CTOMMOCTH 3aI11aCoB

BennurHa cnivicaHus 3a11acoB B OTYETHOM nepuoae

BoccranoBienne CYMMBI paHEC CIIMCAHHBIX 3aI1aCcoOB
B OTYCTHOM IIEPUOJIC

JeOuTopckas 3a10/5KEHHOCTD

Jleburopckast 3a10KEHHOCTh HOKyTIaTene u
3aKa34YHKOB

Hpoqaﬂ I[C6I/ITOpCKaH 3a10JIKCHHOCTh

Pe3epB 110 coMHHUTENBHO JeOUTOPCKOM
3aJI0JDKEHHOCTH

IIpouune 000pOTHBIC AKTUBBI

HJC k Bo3memieHuto

Hpotme HaJIOT' K BO3MCHICHHUIO

2015 rox 2014 rox
000 pyo. 000 pyo.
669,616 990,637
393,642 348,051
303,468 406,437
1,366,726 1,745,125
(20,070) (48,562)
1,346,656 1,696,563
(910) (12,388)
29,402 3,338
2015 rox 2014 rox
000 pyo. 000 pyo.
1,353,437 1,052,306
143,441 440,277
1,496,878 1,492,583
(22,372) (79,471)
1,474,506 1,413,112
2015 rox 2014 rox
000 pyo. 000 pyo.
227,234 342,898
6,943 8,002
234,177 350,900
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Kanuraa

AKIUOHEPHBIH KanuTal

OOBIKHOBEHHBIE AKIIAH I[IpuBWIernpoBaHHbIE AKIAH
Konuuecmeo axyuii, ecau ne 31 nexadpst 31 nexadpst 31 nexadpst 31 nexadpst
YKA3aHo uHoe 2015 roaa 2014 roaa 2015 roaa 2014 roaa
OO6I11ee KONMMYECTBO aKI[HH,
Pa3pelICHHBIX K BBIITYCKY 4,338,888 4,338,888 779,812 779,812
HomunasnbHast croumMoctsb 0.25 pyO. 0.25 pyO. 0.25 pyO. 0.25 pyO.

Beimmymeno Ha Haudano nepuoaa

(32 BBIUETOM COOCTBEHHBIX

BBIKYIUICHHBIX aKLIHi) 2,338,888 2,338,888 779,812 779,812
Beimymeno Ha KoHell epuosa,

HIOJIHOCTBIO OILIAYeHO (3a

BBIYETOM COOCTBEHHBIX

BBIKYILICHHBIX aKLIWii) 2,338,888 2,338,888 779,812 779,812

AKITHOHEPHBIN KalmuTad OBUI CKOPPEKTHPOBAH C YYE€TOM THIEPHHMISANNN, KaK OIKMCAaHO B
[Mpumeyanuu 2(b).

Bnaz[enbum MIPUBUIJICTUPOBAHHBIX aKHI/Iﬁ HMCIOT IIPaBO HA MOJIYYCHHUEC NUBUACHAOB B pacyeTc Ha
Kaxaylo akuuio B pasmepe 10% ot uwucrodd npuObum OOmiecTBa MO WTOraM IOCIETHErO
(bMHAHCOBOrO To/a, pa3leNeHHONW Ha YHCIO aKuuii, HO He MEHee 4eM B pa3Mepe IUBHJICHIIOB,
BBIIIJIAYUBAEMBIX BJIaJCIbllaM O6BIKHOBCHHBIX aKHHﬁ.

B ciyuae, ecniu qMBHICHIBI HEe OOBSBISIOTCS, JEPXKATEIN MPUBUICTUPOBAHHBIX aKIMH MOIYYaroT
IPaBO y4yacTBOBAaTh B OOIIEM COOpaHMM AaKIMOHEPOB C IPAaBOM Trojioca IO BCEM BOMPOCAM €ro
KOMITETCHIINY, HAa4YuHasg C COOpaHHMs, CIEAYIOIIEro 3a coOpaHHeM, Ha KOTOPOM HeE OBbLJIO MPHHSITO
pPEeUICHUE O BBLIIIJIATC AUBUJACHAOB HJIU 6])1}'[0 IIPUHATO PCIICHUEC O HEMOJHOMN BBIIJIATE JUBHUICHIO0B
M0 MPUBHUICTUPOBAHHBIM aKOUAM, MU OO0 MOMCHTa HepBOﬁ BBIIUIATBI MO YKAa3aHHBIM aKIOWUAM
JMBUJICH/IOB B IOJIHOM pa3Mepe.

B wuHBIX cnydasx, Ha coOpaHHMSIX aKIMOHEPOB JEpKATENsM TNPUBHIICTUPOBAHHBIX —aKIHH
[IPENOCTABISAETCS IPABO TOJI0CA TOJIBKO M0 BOIIPOCaM, KaCAOIIMMCS OIPaHUYEHUS UX IIPaB, a TaKKe
MO BOMIPOCAM PEOPTaHU3AIUH U JIMKBUIAIINH O0IIECTBA.

COOTBETCTBEHHO, TNPUBWIETMPOBAHHBIE AaKIIMH pacCMaTpPHUBAIOTCA KaK Y4YacTBYIOIIME JIOJIEBBIE
WHCTPYMEHTHI B EJISIX pacdeTa MpUObUIH Ha aKIHIO.

IMHUCCHOHHBII T10X0]

OMUCCHOHHBIA JIOXOJ MpPEACTaBisieT COOOH pasHHIy MEXIy HOMHHAJIbHOM M YUCTOW TMOKYITHOH
CTOMMOCTBIO BBIIYIIEHHBIX AaKIMH, BKJIaJAbl KOHEYHBIX aKIHMOHEPOB, HHBIE, YE€M BKJIAIbl B
AKIMOHEPHBIN KaluTall, a TaKXKe Pa3HUIy MEXIY BO3MEIICHHEM 3a TPUOOpETeHHYIO (TIPOJaHHYIO)
HEKOHTPOJIHMPYIOIIYIO JTOJI0 Y4acTus U ee 0alaHCOBOW CTOMMOCTBIO.

JIuBuaeHaBI

B coorBercTBrH € 3aKk0HOHATENLCTBOM Poccuiickoit @eaepannn pasmMep pacupelesieMbIX pe3epBOB
OrpaHMYMBAETCS CYMMOH YrcTON MpuOBUIM KoMmaHum, onpeneneHHol Mo pOCCHICKUM CTaHIapTam
OyxranTtepckoro ydera. 3a ron, 3akoHumBmumiics 31 mexabpst 2014 roma, romoBoe cobOpanHme
AKIMMOHEPOB IMPUHAIO PCIICHUC HE BRIIJIAYUBATh JUBUACHIBI.
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20 IIpuObLIb HA AKIMIO

21

[TpuObLTH HA aKIUIO pacCUMTaHa ACICHHUEM YHMCTOM MpuObuiM B cymme 640,451 Thic. pyo. (3a 2014
roa: 46,079 Teic. py0.), IPUXOASIICHCS Ha JAep)kareiiedl OOBIKHOBEHHBIX W INPUBUIICTHPOBAHHBIX
aKIIMH, Ha CPEIHEB3BEIICHHOE YUCIIO OOBIKHOBEHHBIX M MPUBUIICTMPOBAHHBIX aKIIUH, HAXOSIINXCS B
oOparennn B konmuuectse 3,118,700 mryk (3a 2014 roxa: 3,118,700 mTyk).

Kpenutsl u 3aiimMbl

JlaHHOE TIpUMEUYaHHWe COJCPKUT MH(POPMAIMIO O KOHTPAKTHBIX YCIOBUSX M CPOKaxX MOTallCHUS
KpEIUTOB U 3aliIMOB, YUYUTBIBAEMBIX 10 aMOPTU3UPOBAHHON CTOMMOCTH.

2015 rox 2014 roa
000 pyo. 000 pyo.
Honzocpounvie
ObecrieueHHbIC 0AHKOBCKUE KPEIUTHI 2,152,770 3,229,154
HeobecnieueHHbIe 3aliMBI 2,315,403 2,806,676
4,468,173 6,035,830
KpatkocpouHbie
Texkyras yacTh 00€CIIEUCHHBIX OAHKOBCKHX
KpEIUTOB 1,076,384 1,076,384
HeobecnieueHnnie 3aiiMbI 384,540 546,545
1,460,924 1,622,929
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banancoBas banancoBas
HomunanbHasi cTaBKa JlaTel noramenust CTONMOCThH HomunanbHasi cTaBKa JlaTel noramenust CTONMOCTh
2015 rox 2015 rox 2015 rox 2014 rox 2014 rox 2014 rox

CraBka peruHAHCHPOBAHUS CraBka perHaHCHPOBAHUS
b P® + 3.25% ronoBbIx, b P® + 3.25% ronoBhIx,
Ho He MeHee 11% romoBeix  24.05.2010 - 31.12.2018 3,229,154 wno ne menee 11% rogoBeix  24.05.2010 - 31.12.2018 4,305,538
1% -11% 25.07.2013 - 30.01.2019 606,950 1% -11% 25.07.2013 - 30.01.2019 534,923
Kurouesast Ctaka LIb PD + Kunrouesast Craka LIb PD +
Mapka 3.55% rogoBsIx, HO Mapika 3.55% rogoBsIx, HO
He MeHee 12.3% TroaoBBIX 19.12.2011 - 11.12.2020 2,092,993 wne menee 12.3% romoBeIx 19.12.2011 - 06.12.2018 -
Mosprime 3m + Mapxka 19.12.2011 - 06.12.2018 - Mosprime 3m + mapxka 19.12.2011 - 06.12.2018 2,818,298

5,929,097 7,658,759

BanancoBasi CTOMMOCTh OCHOBHBIX CPEJICTB, HAXOMSAIIMXCS B 3aJI0T€ 0] o0ecreueHrne 0aHKOBCKUX KPEIUTOB, cocTapiisieT 6,907,253 thic. py0. (2014 rox: 7,251,049
ThIC. py0.) (cM [lpumeyannel2) .

39



22

23

24
(@)

(b)

0AO «Aemoou3zenvy

Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU OmyemHOCMU 3a 200, 3akonyuguuiica 31 oexabps 2015 2o0a

Kpenuropckas 3a10/15KeHHOCTD

2015 rox 2014 roa
000 pyo. 000 pyo.
KpenuTtopckas 3a10K€HHOCTD TOCTABIUKAM U
MOAPSTIUKAM 2,314,055 2,099,652
KpenuTopckas 3a10KEHHOCTD Tepe]
COTPYIHHKAMU 187,788 199,760
KpenuTtopckas 3a101KEHHOCTD 32 OCHOBHBIE
cpencTBa 42,586 48,403
[Ipouas kpenuTopckas 3a10KEHHOCTh U
HauYUCJIEHHBIE PACXO/IbI 289,686 145,600
2,834,115 2,493,415
Hpoque KPaTKOCPO4YHbIC 00513aTeJILCTBA
2015 rox 2014 roa
000 pyo. 000 pyo.
[Ipoune Hajoru K ymiare 103,360 130,042
Pe3eps Ha rapaHTUitHBIN peMOHT 63,310 40,226
IIpouee 38,388 14,683
205,058 184,951

Yci10BHBIE 00513aTEJIHLCTBA

CyneOHble pa3dupareabcTBa

Ha nmaty cocTtaBnenus GpuHaHCOBOW OTYETHOCTH ['pymma ydacTByeT B CyleOHBIX pa30upaTeabCTBaXx,
BO3HHUKIIMX B XOJI¢ BEACHUS (PMHAHCOBO-XO3SMCTBEHHOM NesTeNbHOCTH. [10 MHEHHIO PYKOBOJICTRA,
YOBITKOB, CYIIECTBEHHBIX C TOYKH 3pEHUS (PHHAHCOBOTO MOJIOKEHUS [ pyIIIibl, TOMUMO OTPaKEHHBIX
B JAaHHOH KOHCOJIMIUPOBAHHOW ()MHAHCOBOW OTYETHOCTH, B CBSI3W C JIaHHBIMA HCKaMH HeE
NPEABUIATCS.

YcaoBHbIE 00513aTeJILCTBA HAJIOTOBOI0 XapakTepa

HanoroBass cucrema Pocculickoii @enepaluu NPOAOIKAECT PA3BUBATBCS M XapAKTEPU3YETCS
YaCTbIMU H3MCHCHUSAMU 3aKOHOAATCIIbHBIX HOPM, O(bI/IHI/Ia.HLHI)IX pa3T)$ICHeHI/II71 n CYI[CGHLIX
pemeHHﬁ, 3a4aCTyI0 HCUYCTKO M3JIOKCHHBIX M IMMPOTHUBOPCUYMBBIX, YTO AOIMYCKACT UX HCOJHO3HAYHOC
TOJIKOBAHHE pa3IMYHbIMH HAJOI'OBBIMH OpraHaMH. HpOBepKaMI/I " pacCiICa0BaHUsIMH B OTHOIICHUU
MMPaBUJIBHOCTU HMCYUCIICHHA HAJIOTOB 3aHUMAIOTCSA HECKOJIBKO PEryjIMpyroIUX OpraHoB, MMCIOMIUX
IIpaBO HajJlaraTb KPYHNHBIC HITpa(bI)I N HA4YUCIIATH IICHU. HpaBI/IHLHOCTL HUCUYHUCIICHUsS HAJIOIroB B
OTYETHOM IMEepUoJie MOXET OBITh MpOBEpEeHa B TEUCHHE TPEX MOCIEAYIONIMX KaJeHAapHBIX JIET;
O/THaKO ITpU OIMPEACICHHBIX 00CTOATENLCTBAX DTOT CPOK MOXET YBCINYNBATLCA. B IIOCJICAHEC BPEMSL
npakTuka B Poccuiickoit @enepanun TakoBa, YTO HAJIOTOBBIE OPTaHbl 3aHUMAIOT Bce Ooee JKECTKYIO
MO3UIIMIO B YaCTH MHTEPIPETAIIMU U TPEOOBaHUI COOJIOICHHS HAJIOrOBOI'0 3aKOHOAATEIbCTBA.
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C 1 smBaps 2012 roma BCTYmWIO B CHIY HOBOE 3aKOHONATEIbCTBO O TpaHCPEPTHOM
IIEHOOOpa30BaHUM,  KOTOPOE  CYIIECTBEHHO  IIOMEHSJIO  IpaBWwiIa 1O  TpaHC(HepTHOMY
neHooOpaszoBanuto, comm3uB ux ¢ npuHnunamu OECD, HO Takke co3paBast JONMOIHUTEIBHYIO
HEONPECACIICHHOCTE B CBA3U C IPAKTUYCCKUM MNPUMEHCHHEM HAJOIOBOI'0 3aKOHOAATCILCTBA B
OIIPEEICHHBIX CIyYasX.

Hoseie npaBuna tpancdepTHOro 1eH000pa3oBaHMs 00SI36IBAIOT HAJIOTOILIATEIBIIUKOB TOATOTOBUTh
JOKYMEHTAIINIO JJISl KOHTPOIUPYEMBIX CIENIOK U OMpPENEIIsieT HOBbIC MPUHIIMIBI U MEXaHU3MBI JIJIs
HAYUCIICHHUS JOTOJHUTEIbHBIX HAJIOTOB M MPOIICHTOB, €CIM IIeHbl B KOHTPOJMPYEMBIX CIIEIKax
OTJINYAIOTCS OT pPHIHOYHBIX. HoBbie mpaBmia uckmroumnn 20% IEHOBYIO 30HY O€30MacHOCTH,
KOTOpasi CyIIECTBOBaJIa TPU MPEIbIyIINX NpaBWiIaX MO TpaHCPepTHOMY I€HOOOpa30BaHHIO,
KOTOpbIE IIPUMEHSUIUCH K CAEIKaM I10 COCTOSIHUIO Ha U 110 31 aekadps 2011 roaa.

HoBble mpaBuna TpaHcepTHOro 1EHOO0O0pa30BaHHUS MPUMEHSIOTCS MPEUMYIIECTBEHHO K CJIeTIKaM B
00JIacT BHEIIHEH TOPrOBIM MEKAY B3aHMMO3aBHCHMBIMH JIMIIAMH, & TaKXKe K CACIKaM B 0o0NacTu
BHEIIHEH TOPIOBIM MEXAY HE3aBUCUMBIMHM CTOPOHAMHU B CIy4asiX, YCTAHOBJICHHBIX HaJIOTOBBIM
Kogekcom P®. B [nononHeHue, npaBuia NPUMEHSIOTCS K BHYTPEHHUM CHEIKAM  MEXKIY
B3aMMO3aBHCUMBIME JIMLIAMH, €CIIM O0IIas rofioBas CyMMa CJEIOK MEKAY OJNHUMH H TEMHU Ke
JINLIAMH ITPEBBIIIAET OIIPENCIECHHBIN YPOBEHbD.

IMockonmbky TpaKkTHKa MPUMEHEHUS HOBBIX TMpaBWiI MO TpaHCHEPTHOMY IEHOOOPa30BAHUIO
HAJOTOBBIMH OpraHaMd M CyJaMH OTCYTCTBYET, TPYIHO CIPOTHO3HPOBaTh d((HEKT NMpUMEHEHUS
HOBBIX TpaHC(EpTHBIX MPABUI HA TAHHYIO KOHCONUAUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD.

JlaHHBIE 00CTOATENBLCTBA MOTYT IIPUBECTH K TOMY, YTO HaJIOTOBbIe puckU B Poccuiickoit denepannu
OyyT ropasJio BbINIE, YeM B APYTHX cTpaHax. PykoBojacTBO ['pymimbl, HCXOAS U3 CBOETO MOHUMAHHUSI
MPUMEHHMOTO POCCHIICKOrO HAJOTOBOI'O 3aKOHOJATENbCTBA, O(HIMANBHBIX Pa3bCHEHUH U
CyZcOHBIX pelIeHH, CUNTAET, YTO HAJIOTOBBIE 00s3aTEILCTBA OTPaXKEHBI B a/ICKBATHOH cymme. Tem
HE MEHee, TPAKTOBKAa 3THUX TOJOKEHHH COOTBETCTBYIOIIUMH OpPraHaMU MOXKET ObITh MHOW M, B
Cllyda€ €CIM OHH CMOTyT JOKa3aTb IIPABOMEPHOCTb CBOEH IIO3MLHMH, 3TO MOXKET OKa3aTb
3HAYUTENILHOE BIUSHIE HA HACTOSIIYIO KOHCOJIHIUPOBAHHYIO (PMHAHCOBYIO OTUETHOCTb.

I[To cocrosuuio Ha 31 pexabps 2015 roma pyKOBOJACTBO Iiojaraer, 4YTO €ro TOJKOBaHUE
COOTBETCTBYIOIICTO 3aKOHOAATCILCTBA ABJIACTCA OGOCHOBaHHBIM, U 4YTO II03HIUA prngI B
OTHOIICHUH HAJIOTOB, BOIIPOCOB BAIOTHOTO M TAMOXKEHHOT'O 3aKOHOATENBCTBA Oy/IeT MmojIepKaHa.

FapaHTI/lI/l U MOPYIUTEIBCTBA 32 TPETHUX JIMIL

Mo cocrosauto Ha 31 mexadps 2015 rona I'pynma npenocraBuia rapantin B monb3y OAO «I"A3» B
cymme 297,004 ThIC. py0. 110 CHHIUIIMPOBAHHOMY KPEIUTY.

O0s13aTesIbCTBA KAIMTAJILHOIO XapaKTepa

ITo cocrosinuto Ha 31 nekabps 2015 roma oOumii 00beM 0053aTENBCTB KAlTUTAIBHOIO XapaKTepa
['pynmbl 1m0 3aKIHOYEHHBIM JIoroBOpaM coctaBuil 472,073 thic. pyo. (2014 rom: 364,514 thIC. pYO.).
OO0s13aTenbCTBA  KAlUTAIBHOTO XapakTepa BO3HUKIM B paMKaX pealid3allid  CICAYIOUIUX
MHBECTHIIMOHHBIX MMPOSKTOB: MPOM3BOACTBO aBurareneii IM3-530 low cost Ha cymmy 243,951 Thic.
pyo0. (2014 roa: 208,869 Thic. py0.), co3naHKMe ra30BbIX jaBuratencd Ha Oasze SIM3-530 Ha cymmy
159,594 Thic. py0. (2014 rox: 67,091 ThIC. py0.), Npon3BoAcTBO Apurareneii o cranaapry EBPO III u
EBPO IV nHa cymmy 41,957 1hIC. py0. (2014 roa: 61,951 Teic. py0.) u npoure Ha cymmy 26,571 ThIC.
py0. (2014 roa: 26,603 Thic. pyo.).
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POuHAHCOBbIC HHCTPYMEHTHI M YIIPABJICHHE PHCKAMH

0O0630p

I'pynna monBep>keHa CIEAYIONIMM BHJIAM PHCKOB B CBSI3M C HCIOJNB30BaHUEM (HMHAHCOBBIX
MHCTPYMEHTOB:

e KpenuTHbIN pUCK;
e  Puck IMKBUIHOCTH;
e  PhIHOYHBIN PHCK.

[Nonutuka ynpasiieHus puckaMu ['pynibl pazpaboTana B IENAX HACHTHPHUKAIIMN U aHAJIH3a PUCKOB,
KOTOpBIM MOJABEpKeHa ['pynna, yCTaHOBIEHHs IONYCTHMBIX MNPEACIbHBIX 3HAYEHHWU pHUCKA U
COOTBETCTBYIOIIMX MEXaHMU3MOB KOHTpOIS, a TaKkke MOHHTOPHMHTAa PUCKOB U  COOIFOICHHUS
YCTaHOBJICHHBIX ~oOrpaHuyeHuil. IlomMTHKa W CHCTEMBl YIPaBIEHUS PUCKAMH PETYJIIPHO
AQHAJIU3UPYIOTCA C Y4ETOM H3MEHEHHUS PBIHOYHBIX YCIOBUM M JesrenbHOcTH ['pynmel. I'pynmna,
WCTIONIB3YsI CBOM CTaHAAPThl W MPOIEAYPHl B YacTH OOYYCHUS W YIpPaBICHUS, CTPEMUTCS CO3JIaTh
YHOPSIAOYEHHYI0 W KOHCTPYKTHBHYIO Cpeqy KOHTPOJIs, B paMKax KOTOpOil Bce pabOTHHKHU
MOHUMAIOT CBOU POJIH M O0SI3aHHOCTH.

B cocraBe puckoB, mened, MOMTUTHKKA W TIpOIlecca YNpaBICHHUS PUCKAMH, a TaKKe B METOMaXx,
WCTIOJIB3YEMBIX IS M3MEPEHUS] PHCKOB, HE OBLIIO M3MEHEHHWH 10 CPaBHEHUIO C MPEABLIYIIIM
TIEPUOIOM.

B mporecce cBoeii 00bIYHON AesTenbHOCTH ['pymna mojBepkeHa KPeAUTHOMY, BaJIOTHOMY PHCKY,
PHUCKY JTUKBUIHOCTH U MPOIEHTHOMY PUCKY.

KpenutHslii puck

KpenuTHblii pHCK - 3TO PUCK (UHAHCOBOrO YOBITKA i ['pynmbel B Cilydae HEBBITOJHEHHS
MOKYIIaTeIeM MM KOHTPAareHTOM I10 (PMHAHCOBOMY MHCTPYMEHTY CBOMX O0S3aTEIbCTB 110
COOTBETCTBYIOIIIEMY JOTOBOpPY. BO3HMKaeT JdaHHBIA PHUCK B OCHOBHOM B CBSI3U C JCOMTOPCKOMU
3aJI0JUKCHHOCTBIO  MoKynaTenaed ['pymnmbl, OaHKOBCKMMH JCIO3UTAMHU W HWHBECTHIIMOHHBIMHU
LIEHHBIMU OyMaraMu.

ITogBepxenHocTh ['pynmbl KpeIUTHOMY pPHUCKY B OCHOBHOM 3aBHCUT OT WHJIMBHUIYaJIbHBIX
XapaKTePUCTUK KaXIoro KiIueHTa. Jlemorpaduyeckue IOKa3aTeld KIMEHTCKOW 0a3bl [ pymmbl,
BKJIIOUasi pUCK HEIUIATEeKEW, MPUCYIIUNA OTPaCIu U CTPaHE, B KOTOPOM OCYIIIECTBJISIOT AESATENBLHOCTh
€€ KJIMEHTBI, OKa3bIBalOT MEHbIIIEE BIUSHNE HA YPOBEHb KPEUTHOI'O PHCKA.

Ka)Kz[as[ 6H3HeC-elII/IHI/IHa YIpaBJIsICT KPEAWUTHBIM PUCKOM, CBA3aHHBIM C IIOKYIIATCIAMU, B
COOTBETCTBMM C MPUHATOM NOAMTUKOM ['pynmel, npoueaypamMu M CHCTEMaMU KOHTPOJIS B
OTHOHICHHWM YHPABJICHHUA KPCAUTHBIM PHUCKOM, CBA3AHHBIM C IMOKYIIATCIISIMU. prnna IIPOU3BOIUT
OLCHKY KPECANTHOI'O pHCKa B OTHOLICHUH BCCX HOKYHaTeHefI, 3a UCKIIIOYCHUEM CBA3aHHBIX CTOPOH,
KOTOpBIE 3aKyIIal0T TOBAphl C OTCPOUKOM miaTexa. [Ipu ocyIiecTBIeHnr MOHUTOPUHIA KITMEHTCKOTIO
KpPEIUTHOI'O PUCKa, KIMEHTHI IPYIIIUPYIOTCS COINIaCHO MX KPEAUTHBIM XapaKTEpHCTHKAM, BKIIIOYas:
SBJIAKOTCA JIX OHH (I)I/ISI/I‘ICCKI/IM WJIN IOPpUIUYCCKUM JIMIIOM, ABJIAIOTCA JIMW OHU OIITOBBIM, PO3SHUYHBIM
WIH KOHEYHBIM TIOKYIaTelleM, MX Teorpaduyeckoe TOJIOKEHHE, OTPACICBYI0 MPUHAIICHKHOCTS,
CTPYKTYPY 3aJ0JDKEHHOCTH II0 CpPOKaM BO3HUKHOBEHHMS, CPOKM IOTALIEHMS 3aJ0JDKEHHOCTU
COTJIACHO JIOrOBOpaM W HaJW4yhe B MPONDIOM (PHHAHCOBBIX TpyaHocTel. ToproBas W mpouas
neOuTopckast 3aJ0/DKEHHOCTh IpeACTaBiseT co0OH B OCHOBHOM 33JI0JDKEHHOCTH JWIJIEPOB,
peanu3yroumx NpoxyKuuo [ pymisl.

42



(©

(@

0AO «Asmoouzenvy
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU OmyemHOCMU 3a 200, 3akonyuguuiica 31 oexabps 2015 2o0a

YmpapiieHHE KpPEIUTHBIM PHCKOM, CBSI3aHHBIM C pacdyeTaMd C OaHKaMM H  (DPHMHAHCOBBIMHU
OpraHM3alMsIMU, OCYUIECTBIAETCS B COOTBETCTBMM C mnojauTukod ['pynmnel. MHBecTunmum
OCYILECTBIISIFOTCS TOJIBKO JJIs OJOOPCHHBIX KOHTPAreHTOB, M PYKOBOACTBO [ 'pyIIbl aHAIHU3UPYET
PHUCK BO3MOXHOTI0 JiehoiiTa STUX KOHTPAreHTOB Ha PEryJISIPHON OCHOBE.

I'pynma co3gaer olleHOUHbIE Pe3epBhI 1M0J 00ecleHeHNEe, KOTOpbIe PEICTABISIOT CO00H ee OILEeHKY
OXXHJIAeMBIX YOBITKOB B OTHOIICHHHM TOPTOBOM M Tpoyel JeOMTOPCKOW 3aJ0JKEHHOCTH, a TaKKe
uHBeCTHIIMH. OCHOBHBIMH  KOMIIOHEHTaMHM  JIAaHHBIX  PE3EPBOB  SBJSIIOTCS:  KOMITOHEHT
crieu(pUUEcKUX YOBITKOB, OTHOCSIINXCS K PUCKaM, SBIISOIIMMCS 3HAYMTEIBHBIMHU TI0 OTIEIILHOCTH,
W KOMIIOHEHT YOBITKOB IO TPYINIIE aKTHBOB, ONPEAENCHHBIX IJIsi TPYII CXOJHBIX aKTHBOB B
OTHOIICHUH YOBITKOB, YK€ BO3HHKIINX, HO €lle He WIACHTH(QHUIMPOBaHHBIX. PazMep pesepBa mox
YOBITKH T10 TPYIIIE aKTUBOB OMpPENENseTcss HCXOA U3 CTATUCTHKH TUIATeXKed 3a MpONUIble TepUOIBI
MO CXOTHBIM (PMHAHCOBBIM aKTHBAM.

I'pynma ocymiecTBisieT IpPEAOCTaBICHHE 3aiiMOB  CBSI3aHHBIM  CTOPOHAM HAa  YCIIOBHMSX,
MpeAyCMaTPHUBAIONINX CBOEBPEMEHHOE MOTAIICHIE BBIIAHHBIX 3aiIMOB U TTOJIyYeHHE TI0 HUM JI0X0/1a
B BHUJIC TPOIEHTOB. B ciyuae, ecnu aHanu3 (PUHAHCOBOTO TOJOXKEHHUS 3aEMIIUKOB, MPOBOJUMEIHA
I'pynmoit Ha pgaTy cocTaBieHHsI OTYETHOCTH, CBHJICTENBCTBYET O HAJIMYUU 3HAYUTEIBHBIX
(MHAHCOBBIX 3aTpyAHEHHH JMOO BO3ZHHUKHOBCHHWH HEOIArONPHUATHBIX COOBITHH, KOTOphIE HE
MO3BOJIAT 3aEMIKAM UCIIONHUTH 003aTENILCTBA 10 MOTAIICHHUIO 3aI0JPKEHHOCTH B YCTAHOBJICHHBIN
JIOTOBOPOM CPOK, TO B OTYETHOCTH ['pynmbl mpu3HaeTcsi YOBITOK OT OOECIICHEHHS BbIIAHHBIX
3aiiMoB. Ecnii 3HaYMTENIbHBIE COMHEHUS B BEPOSTHOCTH IOTAIICHHUS BBIJJAHHBIX 3aiIMOB CYIIIECTBYIOT
Ha JIaTy MpenocTaBlieHus 3aiimMa, ['pyIna npru3HaeT uX B Ka4ecTBE BBITUIAT aKIIMOHEPaM.

[peanpusitust ['pymnmbel He OCYIIECTBISIOT UHBECTUIUI B TOpPryeMble IIEHHbIC OyMaru MmyOIHYHBIX
KOMITaHUH U HE TPUHUMAIOT IIEHHbIE OyMaru B pacuerax ¢ MOKYMaTe s IMH.

[onmutuka [pynmsl mpemycMaTpuBaeT NpenocTaBicHUe (HUHAHCOBBIX TapaHTHH B OCHOBHOM IIO
00s13aTeNbCTBAM MaTEPUHCKON KOMITAHUU M JJOYEPHUX MPEANPUITHH [ pymibL.

I'pynna monmBepkeHa KPEAUTHOMY PHCKY OT OINEPAI[MOHHOHN JesTEeIhbHOCTH (IIPEUMYIICCTBEHHO B
OTHOIICHUH JEOMTOPCKON 3a/I0JDKEHHOCTH) U OT (DMHAHCOBOH JIEATENbHOCTH, BKITI0OUasi OAaHKOBCKUE
JIETIO3UThI, BEKCENS M 3aiiMbI BBIJJAHHBIC.

Puck JUKBHUIHOCTH

Puck NMKBHIHOCTM — 3TO PUCK TOrO, 4TO y ['pyNIBl BO3HHUKHYT CJIOXHOCTH II0 BBIIIOJHEHUIO
(DMHAHCOBBIX 00S3aTENLCTB, PACUEThl MO0 KOTOPBIM OCYIIECTBIISIOTCS IyTEM Iepelladyd JICHEKHBIX
CPEJICTB HWITH JIpyroro GMHAHCOBOT'O aKTHBA, IPY HACTYIUICHHH CPOKa MOTAIICHHUS.

st yripaBlieHHs TaHHBIM pruckoM ['pyrina oObeAnHSET ACHEKHBIC MOTOKH MPEANpUATHIl ['pynibl B
€MHOM PACYETHOM LIEHTPE, YTO MO3BOJISIET MIPOTHO3UPOBATh U MPENOTBPAIIATh KACCOBBIE Pa3phIBbI
3a CHET UCIONb30BaHMsI BPEMEHHO CBOOOHBIX CPEACTB APYTHX MPEeANpUsSTHi [ pyrimb.

PeIHOYHBIH pUCK

PBIHOYHBIH PHUCK — ATO PUCK TOr'0, YTO M3MEHEHHUS PHIHOYHBIX IICH, TAKHX, KaK OOMCHHBIC KYpPCHI
WHOCTPAHHBIX BaJIIOT, IPOIICHTHBIC CTABKH, IICHBI HA JIOJICBBIC IICHHBIC OyMaru, OKaKyT HEraTHBHOE
BIMSHUE HA BEIWYMHY NpUOBLIM ['pynmbl WM Ha CTOMMOCTh HUMEIOIIUXCS Y Hee (DUMHAHCOBBIX
HHCTPYMEHTOB. (PUHAHCOBBIE HWHCTPYMEHTBI, MOJIBEPKEHHbIC PBIHOYHBIM PHUCKaM, B OCHOBHOM
BKJIIOUAIOT KPEOUTHI, 3aiiMbl C IUIaBaloIIel CTaBKOH, OAHKOBCKHE [ICMO3MTHI, BEKCEIS M
NEOUTOPCKYI0 M KPEAMTOPCKYIO 3aJ0JKEHHOCTh, JEHOMHHHMPOBAHHYIO B HMHOCTPAHHOW BaJIIOTE.
Lenp ympaBieHUsT PBHIHOYHBIM PHUCKOM  3aKJIFOYAaEeTCS B TOM, YTOOBI KOHTPOJIMPOBATh
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[IO/IBEP’KEHHOCTh PBIHOYHOMY PHUCKY M YIEpPKHMBaThb €€ B JONYCTHUMBIX Ipenenax, Npu 3TOM
NOOHBAsICh ONTHMHU3AINH JOXOJHOCTH.

Banwommnuwii puck

I'pynna mnonasepxeHa BO3ACHCTBHUIO BAJIOTHOTO PHUCKAa B OTHOLUEHUM pPEAIM3aLUH, 3aKylIOK U
MPHUBJICYCHHUST 3aEMHBIX CPEJICTB, BBIPAXXEHHBIX B BAJIFOTE, OTIMYHOW OT (DYHKIIMOHAJHLHON BaJIOTHI
COOTBETCTBYIOIIUX KOMITAHWH ['pymnmbl, B OCHOBHOM pOcCCHiicKOro pyOns. YKa3aHHbIE ollepaluu
BBIpaXEHEI, B OCHOBHOM, B gosuiapax CIIA u eBpo.

I'pynna He XemKUpyeT BAIFOTHBIE PUCKU B OTHOLIEHUH CBOMX OIEpallUi.

Ilpoyenmmuuwiit puck

[IpoteHTHBII PHCK — 3TO PUCK TOTO, YTO CIPABEIINBA CTOMMOCTD I OYIyIIHE TIOTOKH JICH eKHBIX
Cpe/CTB 10 (PHHAHCOBOMY HHCTPYMEHTY OYIYT MEHATHCS B 3aBUCUMOCTH OT U3MCHEHHS PHIHOYHBIX
IIPOLIEHTHBIX CTaBOK. [loaBepxkeHHOCTh [ pynnbl IPOLEHTHOMY PUCKY CBsI3aHA IPEUMYIIECTBEHHO C
JIOJITOCPOYHBIMU  00513aTENLCTBAMU C TIEPEMEHHOM CTaBKOHM mporeHTa. PykoBoacTBo ['pynmbl He
uMeeT (GOopMaIH30BAHHOHN TTOJIMTHKH B YACTH TOTO, B KAKOM COOTHOIIICHHH JIOJKHBI PACTIPENEISATHCSI
MpOIeHTHBIE pucku [pynmbel Mexay 3aiiMamMu ¢ (UKCHpPOBAaHHOM M TIEPEMEHHOM CTaBKaMH
nporerTa. OHaKo MpH MPUBJICYCHUH HOBBIX KPEIUTOB I 3aiiMOB, PYKOBOJCTBO PEIIaeT BOIIPOC O
TOM, KaKasi CTaBKa IpolleHTa — (PUKCHPOBAaHHAsS WM IIEpEMEHHass — Oyaer Oosiee BBITOIAHOM IS
I'pynnbel Ha OPOTSHKEHMM OXXMAAEMOI0 MEPHUOAA 10 HACTYIUIEHHs CpPOKA IOTallEHHs, HAa OCHOBE
COOCTBEHHBIX MPO(ECCHOHATBHBIX CYXKIICHHH.

YnpasiieHue KanuTajaoM

CoBeT JUPEKTOPOB TMpeEcieAyeT TOJIMTHKY O00ECIeUeHUsI YCTOMYMBOM KamWTaJIbHOW 0asbl,
MO3BOJISIIONIEH TMOJJICPKUBATh JIOBEPUE HMHBECTOPOB, KPEAUTOPOB W pHIHKA M 00ECIeYUBaTh
Oynymee pasButHe OuszHeca. COBET AMPEKTOPOB KOHTPOIUPYET IOKa3aTellb HOPMbI MPHOBLIA Ha
(VHBECTUPOBAHHBIA) KallWTal; 3TOT MOKa3aTelb ompesensercss ['pymnmoil Kak OTHOLIEHHE YWCTON
NpHOBUTA OT OMNEPaIOHHOM JEATETHbHOCTH K OOIIEH BENWYHMHE MPUHAIICKAIET0 COOCTBEHHUKAM
KamuTajga 3a BBIYETOM HEBBIKYMAEMBIX IPHUBIJICTUPOBAHHBIX AaKIUH M J0Je MHHOPHTAPHBIX
akuroHepoB. CoOBeT AHUPEKTOPOB TAaKXKE pEryIUpyeT YpPOBEHb IUBUACHIOB, MPHUYMUTAIOMINXCS
JepikaTensiM OOBIKHOBEHHBIX akIMi. B cOOTBETCTBMHM C JEHCTBYIOIIMM 3aKOHOJATEIBCTBOM U
YcraBom Kommannu CoBeT IUPEKTOPOB BhIpaOaThHIBAET MPOEKT pPEHICHHUST B OTHOIICHUH
JMBHJICHIIOB, TPEIIONATAOIMXCS K BBIIJIATE JEpiKaTeNs M OOBIKHOBEHHBIX aKIHUi, KOTOpoe
BBIHOCHTCS Ha yTBepkaeHrne O01iero coopanus aKImOHEPOB.

B nensax momaepkaHUs WM PEryIMPOBaHMs KamuTana KoMaHus MOXET BBIKyIaThb COOCTBEHHBIC
akmuu. PermeHus o mokymnke u mpojake MpuHUMarOTCss COBETOM JUPEKTOPOB IO KaXKJIOW CIEIKE B
OTIEIBbHOCTH.

B teuenne roga noaxoas! I'pynnel K yIpaBiaeHUIO KallUTaIOM HE U3MEHSUINCH.
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27 JloyepHue nmpeanpusTUSA

28

Tonst IpdexTnBHAN Tonst IpdexTnBHAR
rOJ10CYHOIIMX 0715 roJI0CYIOIIMX oISt
akuuii BJIA/ICHUS akuuii BJIA/ICHUS
Crpana 2015 rox 2015 rox 2014 rox 2014 roxn
OOO "Toprosslii oM
Juzens-MTC" Poccust 100% 100% 100% 100%
OO0O "ToproBast KOMIaHUS
"SIpocnaBckuit nu3ens" Poccus 100% 100% 100% 100%

Co0bITHd MOCJIe OKOHYAHMSI OTYETHOI0 epuoaa

CymiecTBeHHbIE COOBITHS, MPOUCIIEAIIEE TOCIe OTYETHOW JaThl U KOTOPBIE MOTIU TIOBJIHATH Ha
(UHAHCOBBIEC PE3YNBTATHI OTYETHOTO TIEPHOIA, OTCYTCTBYIOT.

45





