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AYJIUTOPCKOE 3AK/IIOYEHHE

Aximonepam  [ly6rmuuroro  akmumoHepHoro obmectBa  «[lurmMeHT» ® = HHBIM

IMOJIB30BATEIISAM.

Mmuenue

MEl [poBelE ayJuT NpUIaracéMoil KOHCONMIMPOBAaHHOM (HMHAHCOBOH OTYECTHOCTH
ITy6muaynoro akmuonepHoro obmectsa «Ilurment» (OI'PH 1026801222821, mom 1, ym.
MonTtaxaukoB, r. Tam6os, 392681) u ero mouepHHX opraHmsanuii (mamee — «['pymmar),
COCTOSINEH W3 KOHCOIHIHPOBAHHOrO OT4YeTra O ()MHAHCOBOM IONOXKEHHH IO COCTOSHHIO Ha
31 nexabps 2016 roja, KOHCONHIHPOBAHHOIO  OTYETA O  COBOKYIHOM  JIOXOJE,
KOHCOJIHIAPOBAHHOTO 0TYeTa 00 H3MEHEHHUIX B COOCTBEHHOM KalWTAlE X KOHCOJIHIHPOBAHHOTO
0TYeTa O JBHKEHHH JEHEXHBIX CPEICTB 3a roj, 3aKOHYHMBINHICA Ha YKa3aHHYIO JaTy, a TaKKe
IpUMeYaHuii K KOHCONMAMPOBaHHON (HHAHCOBOH OTYETHOCTH, BKIIOYas KpaTkud o0030p
OCHOBHBIX ITOJIOKEHUH YYETHOH MOIMTHKH.

Ilo HameMy MHEHHIO, IpHIaraeMas KOHCOJNHIHpOBaHHAs (HHAHCOBas OTYETHOCTH
OTpaXkaeT JOCTOBEPHO BO BCEX CYINECTBEHHBIX AaCIIEKTaX KOHCOJMIUPOBAHHOE (QHHAHCOBOE
nosoxenne I'pynns! mo coctosuuio Ha 31 nexabps 2016 roxa, a Takke €€ KOHCOIHMAHPOBAHHEIE
(GUHAHCOBBIE pE3yNbTAaTEl W KOHCOJHAHPOBAHHOE NIBIDKEHHME JEHEXHBIX CPEACTB 3a IO,
3aKOHUYHMBIIMICS Ha YKa3aHHYIO JaTy, B COOTBETCTBHH ¢ MeXIyHapOJHBIMH CTaHIApTaMH

dunancoroit otaetHOCTH (MCPO).

OcHoBaHue 1JIs BHIPAKeHHS] MHEHHS

MBI IPOBENH ayIUT B COOTBETCTBHH ¢ MeXIXyHapoIHbIMU cTaHAapTamu ayauta (MCA).
Hamu 06s12aHHOCTH B COOTBETCTBHH C 3THMM CTaHIapTaMH ONHCaHbl Janee B pasfene
«OTBETCTBEHHOCTh AYAUTOpA 32 AyAUT KOHCOIHIHPOBAaHHOH (HHAHCOBOH OTYETHOCTH) HAIIET0
3aKmoYeHns. MBI He3aBHCHMEI 10 oTHomeHuio K ['pymmne B cooTBercTBHE ¢ KooeKCOM STHKH
npodeccronanbHBIX OyxrantepoB CoBeTa II0 MEXIYHAPOIHBIM CTaHIapTaM 3STHKH UL
6yxranrepos (Komeke CMCOB) m sThdyeckuMmH TpeOOBaHHSMM, NPHMEHAMEIMH K HameMy
ayIUTy KOHCOJIMIUPOBAHHOM (MHAHCOBOM OTYETHOCTH B IopHCIEKINHE Poccutickoii ®enepanuy,
M HaMH BBIIOTHEHBI IPOUMeE STHYECKHE OOA3aHHOCTH B COOTBETCTBHHE C STHMH TpeOOBAaHUIME U

Komexkcom CMCOB. Msl monaraeM, 4ro IIOJy4YCHHBIE HaMI, Sy TORCK {% ﬁgﬁx@_ﬁgggsc*raa
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SBIISIIOTCA JOCTAaTOYHBIMHM M HaIJICKAIMHUMH, YTOORI CIY>KHTH OCHOBaHHEM [JII BBIPAKCHMSA

HaImero MHCHHA.

KirogeBbie BONPOCHI ayAUTa

KimodeBple BONPOCEL ayAWTa — 3TO BOIPOCEl, KOTOpBIC, COIVIACHO HAIIEMY
MpoeCCHOHATLHOMY CYXIEHHIO, SABILIACH Haubolee 3HAYAMBIMH JUIL HAIIEro ayauTa
KOHCONHIUPOBAHHOH (MHAHCOBOH OTYETHOCTH 3a TEKyIMi meprox. OTH BOIPOCH! OBLIH
paccMOTpeHBI B KOHTEKCTE HAIIEro ayauTa KOHCOIMIMPOBAHHON (MHAHCOBOM OTYETHOCTH B
mejloM M TpE (OPMHPOBAHHH HAIIEr0 MHEHHS OO0 3TOHM OTYETHOCTH, M MBI HE BBIpaXKAEM
OTAETBHOTO MHEHHS 00 3THX BOIIpOCaX.

B ydere aygupyemMoro M@ OTpaXEHBl OIEHOYHBIE O0s3aTEIBCTBA, KOTOPHIC
CYIIECTBEHHO BIHSIOT Ha IIOKa3aTelH OTYeTHOCTH. Hamw ayuropckue mpouexypel BKIFOYAIIH:
aHAJIHM3 METOJa pacdeTa ONEHOYHOro 00513aTelIbCTBa; TECTHPOBAHKME OLEHOYHBIX 0053aTeNbCTB,
OTP@KCHHBIX B y4eTe, Ha COOTBETCTBHME YYETHOH MOJHTHKE; TECTHPOBAHHWE HCIIONIB30BAHUA
METOJIa B y4eTe, apubMETHIECKYFO IIPOBEPKY pacyeTa; HHCIEKTHPOBAaHKUE MOPS/IKA MPOBEACHHS
HHBEHTAPU3AMH OICHOYHEIX 0053aTENbCTB; AHAMA3 JOKYMEHTAIllHH IO HHBEHTapH3alllH;

aHaJIA3 PUCKOB H HCOHpeﬂeHeHHOCTCﬁ, IIPHACYIOUX OLEHOYHOMY OSHSaTCHBCTBy.

OTBeTCTBEHHOCTH PYKOBOACTEA I'pynnel 3a KOHCOTHIHPOBAHHYI0 (PHHAHCOBYIO
0TYETHOCTH

PyKOBOJCTBO HECET OTBETCTBEHHOCTH 3a IIOJTOTOBKY M JOCTOBEPHOE MPEICTABICHHE
yKa3aHHOM KOHCONHMIMPOBAHHON (HHAHCOBOH OTYETHOCTH B coorBercTBHM ¢ MCPO u 3a
CHCTEMY BHYTPEHHETO KOHTPOJS, KOTOPYIO PYKOBOACTBO CYHMTaeT HEOOXOIMMOH Ui
[IOATOTOBKH KOHCOJIHMIMPOBAHHON (HHAHCOBOH OTYETHOCTH, HE COJEpKamiell CYIMECTBEHHBIX
HCKa)KeHHUI BCIIeCTBHE HEOOPOCOBECTHBIX NeHCTRUH HIIH OIMHOOK.

[Ipy MOArOTOBKE KOHCONHIHPOBAHHOH (MHAHCOBOH OTYETHOCTH DPYKOBOJCTBO HECET
OTBETCTBEHHOCTh 34 OLEHKY crocobHocT ['pymmel MpomosbKark HENPEPBIBHO —CBOIO
NEATEeIbHOCTh, 338 PAacKphITHE B COOTBETCTBYIOHIMX CIIydasdX CBEICHHH, OTHOCAIMUXCA K
HENPEPEIBHOCTH JIEATEIBHOCTH, H 3a COCTAaBIEHHE OTYETHOCTH HAa OCHOBE MONYIICHHA O
HETIPEPEIBHOCTH JEATENLHOCTH, 338 HCKIIOYEHHEM CITyYacB, KOId PYKOBOJCTBO HAMEPEBACTCH
JTUKBHIHPOBATE [ pyIIILy, IPEKPaTHTE €T0 AEATENLHOCTE MM KOTJa Y HEro OTCYTCTBYET Kakasd-
160 HHAas peajbHas AbTepPHATHBA, KPOME JIMKBHIAIWH MK IPEKpalIeHIs JEATEILHOCTH.

AYONTOP ©DUJTTATOB
OMWUTPVA MUXAUNTOBWY
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PYKOBO,H,CTBO HeceT OTBETCTBEHHOCTH 3a HAA30p MOIATOTOBKH KOHCOHPIJII/IPOB&HHO]’?I

(GuHAHCOROM OTIETHOCTH [ 'pymIIEL

OTBeTCTBEeHHOCTh ay/AUTOPA 34 AyAUT KOHCOIHAUPOBAHHOH GUHAHCOBOH OTIETHOCTH

Hama mens COCTOMT B IOJAYYEHHWH pasyMHOM YBEPEHHOCTH B TOM, HYTO
KOHCOTHIMPOBAaHHAs (HMHAHCOBAas OTYETHOCTh HE COJEPKUT CYIIECTBEHHBIX HCKAKCHHH
BCJIEICTBHE HENOGPOCOBECTHRIX NEHCTBHH MM OMHOOK, B B COCTaBICHHH ayIUTOPCKOIO
3aKIIOUEHHS, CojepkKalmiero Hame MHeHHe. PasymBas yYBEPEHHOCTH IIPEJCTaBIAET coboit
BEICOKYIO CTEIEHb YBEPEHHOCTH, HO HE ABIAETCS TapaHTHEH TOTO, YTO Ay/IMT, IIPOBENCHHBIA B
coorBercTBUM ¢ MCA, Bcerga BBIBISET CYIIECTBEHHBIE HCKAXECHHS IPH WX HATHYMH.
VckakeHHs MOTYT OBITH PE3yJIbTATOM HETOOPOCOBECTHRIX [EHCTBHI MM OMHMOOK H CUATAFOTCA
CYIECTBEHHBIMH, €CIIH MOXHO OOOCHOBAaHHO IIPEIIONIOKHUTH, HYTO B OTAEIBHOCTH HIM B
COBOKYIHOCTH OHH MOTYT TOBIMATH HA OSKOHOMHYECKME PEIICHHsS IMOJNB30BaTCNCH,
NpUHEMAaeMBIC Ha OCHOBE 3TOH (HHAHCOBOH OTYETHOCTH.

B pamkax aymura, OpPOBOJMMOro B cooTBeTcTBHM ¢ MOCA, MBI IpUMCHAEM
npo(eCCHOHATBEHOE CY)XJICHHE H coXpaHieM NpodecCHOHANBHBIN CKEINTHIM3M Ha NPOTOKCHUH
Bcero ayaura. KpoMe Toro, Mul:

a) BBIBISIEM M OLICHMBAEM PHCKHM CYIIECTBEHHOTO HCKaKCHHA KOHCOJIHIHPOBAaHHOM
(GWHAHCOBOM  OTYETHOCTH  BCIEIACTBHE HeZoOpOCOBECTHBIX — NEHCTBHE MM OIIHOOK;
pazpabaTelBaeM W TPOBOJMM ayJUTOPCKHE MPOLEAYPEl B OTBET HAa O3TH PHCKH; MOIY4aeM
ayIMTOPCKUE J0KA3aTeNbCTBA, SBIMIOMKUECS I0CTATOYHBIME H HaIeXKalluMH, 9TOOBI CITY>KUTh
OCHOBaHWEM [JIi BHIDAXEHWMS HAIIero MHEHHA. PHCK HeOOHapyXeHHs CYIIECTBEHHOIO
HCKa)XXEHHS B pe3yNbTaTe HeJOOpPOCOBECTHBIX NEHCTBHU BEIMIE, YEM PHCK HeoOHapyKEHHS
CYIIECTBEHHOrO MCKaXEHUS B pe3yJIpTaTe OMUOKH, TAK KaK HE0OPOCOBECTHEIE NefCTBHS MOTYT
BKJIFOUATh CIOBOP, IOJUIOT, YMBIIUICHHBIH IPOIYCK, HCKAXEHHOE NIPE/ICTABICHHE HHGOpMaIMH
HITH JeHcTBUS B 00X0/ CHCTEMEI BHYTPEHHEIO KOHTPOJIA,

6) moMydaeM IOHHMAHHE CHCTEMBI BHYTPEHHETO KOHTPOIL, MMEIOIIEH 3HAYCHHE A
ay[uTa, ¢ HEeNbI0 paspaboTKH ayIUTOPCKHUX [IPOLENyp, COOTBETCTBYIOIMUX 06cToATEILCTBAM, HO
HE C LeIIBIO BHIPAKEHHA MEEHHS 00 5Q(EKTHBHOCTH CHCTEME! BHYTPEHHEr0 KOHTpos ['pymsr;

B) OLEHMBacM HaIeKalHd  Xapakrep MPHMEHSAEMOH  y4eTHOH  [OJHUTHKH,
060CHOBAHHOCT OYXTalITEePCKUX OMEHOK H COOTBETCTBYIOMIETO PACKpHITHs HH(OpMAIH,

HOATOTOBICHHOI'O PYKOBOICTBOM FPYHHLI;

AYOUTOP DUNATORB
OMUATPUA MUKAUTOBNY
3 ATTecT 5 0707
Brigan 0740/2015
OPH3 21503045013
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r) JZenaeM BHIBOJ O IPABOMEPHOCTH IPHMEHEHHs PYKOBOACTBOM ['pYMIIEI IOMYIEHHS O
HeIIPEPHIBHOCTH JAEATEIBHOCTH, a Ha OCHOBAaHHH IIOJly4YeHHBIX ayJIHTOPCKHX JOKa3aTEeIBCTB —
BHIBOJ O TOM, MMEETCS JH CYIIECTBEHHAS HEONPENEICHHOCTH B CBA3H C COOBITHAMH HIIH
YCIIOBHSMH, B PE3yNbTaTe KOTOPBIX MOTYT BOSHHKHYTh 3HAYMTEILHBIE COMHEHNS B CIIOCOOHOCTH
['pyIIIEl IPOJOJDKATh HENpPEepHIBHO CBOIO JEATENHHOCTh. ECHH MBI IPHXOJMM K BBIBOAY O
HAMYUA CYLIECTBEHHOM HEONpPENEeNCHHOCTH, MBI JOJ/DKHBI IPHBICYs BHUMAHHE B HAMICM
ayIUTOPCKOM  3aKIIOYEHHH K COOTBCTC'fBYIOI]ICMY packperTiio  HHGoOpMamuH B
KOHCOITHIHPOBAHHON (DMHAHCOBOM OTYETHOCTH HIH, CCIIM TaKOEe DACKpHITHE HHpOpMAIuu
SBJIsleTCS HeHaIeKaluM, MoaudHIEpOBaTh Hame MHeHHE. Hamm BBIBOJBI OCHOBaHBI Ha
ayJUTOPCKMX JOKA3aTeNbCTBAX, IOJMYYEHHBIX [0 JAThl HAIIEr0 ayAMTOPCKOIO 3aKMOYCHHS.
Oppaxo Oymymme cOOBITHA WM YCIOBHS MOTYT IpHBECTH K ToMy, 4ro ['pymma yrparut
CIIOCOGHOCTE MPOJOIDKATh HEIPEPEIBHO CBOIO IEATE/IBHOCTE;

) DPOBOIMM OINEHKY IPEICTABICHUS KOHCONMIAPOBAHHOH (PUHAHCOBOH OTYETHOCTH B
IIEJIOM, €€ CTPYKTYpPhl M COIepKaHus, BKIIOYAs DPacKphiTHe HHQOpManue, a TakKe TOro,
IpeACTAaBILeT JIi KOHCOJUJUPOBAHHAS (QHMHAHCOBAas OTYETHOCTH JIEXKallie B €€ OCHOBE
oIepanyy B cOOBITHS TaK, 9T00kI OBLI0 00€ecedeHo HX JOCTOBEPHOE MPEICTABICHHE.

Ml ocymecTBiseM HHGOPMALMOHHOE B3aHMONEHCTBHE C DPYKOBOACTBOM ['pymmsl,
JIOBOJIL OO €r0 CBEISHHS, IMOMHMO IIpodero, MHGOPMALMIO O 3allIaHHPOBAHHOM 00BeME H
CpOKax ay[uTa, a TAloKe O CYMECTBEHHBIX 3aMEYaHUsX II0 pe3ylbTaTaM ayluTa, B TOM YHCIE O
3HAYMTENBHBIX HEIOCTATKAX CHCTEMBI BHYTPEHHEr0 KOHTPOJIA, KOTOPBEIC MBI BBIIBIIEM B
mmpouecce ayauTa.

MBer Takoke npegocTasisieM PykosoxctBy I'pymmb! 3asBIeHME O TOM, YTO MBI COOMOAIH
BCE COOTBETCTBYIOLIME OJTHYECKHE TpeOoBaHHS B  OTHOINCHWH  HE3aBHCHMOCTH H
MHGOPMHUPOBAIN 3TUX JHI[ 000 BCEX B3aHMOOTHOIIEHHIX H IPOYUX BONIPOCAX, KOTOPHIC MOMKHO
00OCHOBAHHO CYMTATH OKA3BIBAIONTHMH BIMSHHE Ha HE3aBUCHMOCTH ayJWTOpa, a B
HE0OXOIMMBIX CIIYJasX — O COOTBETCTBYIONIMX MEpax MPeAOCTOPOKHOCTH.

M3 Tex BOIpPOCOB, KOTOpHIE MBI HOBEIHM X0 CBemeHMs PykosopctBa ['pymmbl, MbI
OIIpeieNsieM BOMPOCEL, KOTOPHIe OBUIM HaubOJIee 3HAYMMBIMH IS ay/JATa KOHCOIMIHPOBAHHOH
(GHHAHCOBON OTYETHOCTH 3a TEKYIUWH MEpHOA, H, CICAOBATENbHO, ABJLAFOTCA KIIOYCBBIMH
BOIpOCAMH ayauTa. MBI OIHCEBAEM 3TH BOIPOCHL B HAIIEM ayJHTOPCKOM 3aKIFOUCHHH, KPOME
CciTydaeB, KoTja MyOIMYHOe PacKphITHE MH(pOpPMANUH 00 3THX BOHNPOCAX 3aNPEIIEHO 3aKOHOM
AITM HOPMAaTHBHEIM aKTOM, HIIH KOT/ia B KpalfHe PEIKUX CIydasx MBI IPUXOJUM K BBIBOJY O TOM,

9TO HH(bOpMAIHL 0 KaKOM-IHOO0 BONpOce HE JOJDKHA OBITH coon%ﬁigW SAKIHOHCHAT,

OMHATPUIA MUXAWUNOBNY
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TAaK KaK MOXXHO OOOCHOBAHHO IIPEATIONOMNKHTH, 9TO OTPHUIATENBHEIE IIOCIEICTBHA COOOIIEHHS
Taxo# HE(OPMAIIUH IPEBHICAT 0OIIECTBEHHO 3HAYMMYIO O3y OT €€ COOOIeHMS.
PykoBomuTe/b ayauTa, IO pe3yibTaTaM KOTOPOTO BEIMYINEHO HACTOAINCE ayAHTOPCKOE

sakmogenne — @umaros JI.M.

Aymutop 000 «['®d» )}7 J.M. ®unatos
(meficTByIOIIMI HA OCHOBAHMH IIPHKA3a I’ex;epanmngmgg q 00 «I'd» ot 11.01.2018 Ne
5 r. Ne 03-000707 BBIZaHHBIH Ha

2; KBaTH(UKAIMOHHBIA aTTeCcTaT ayuTopa oT 07" Gm' h3

HeorpanmdeHHbI cpok, OPH3 Ne 21503045013)

Aynuropckas opraHu3alys:

O6IIecTBO ¢ OrpaHHYEHHO OTBETCTBEHHOCTEIO «I pynna ®uHAHCHD»

OI'PH 1082312000110

Poccuiickas @eneparms, 109052, r. Mocksa, yi. Hmwxeroponckas, a. 70, kopmyc 2, opuc 16A,
stax 1, momermenue 4.

WIeH CcaMOperylHpyeMoli opraHmsamuu aymutopoB «Poccumifckuii  Cowo3  AyAHTOPOBY»
(Accoruanus)

OPH3 11203052793

«17» nexabps 2018 roma

AYOUATOP DUINATOB

Eimsﬁ"’PV i MUXAWNOBUKY

ATTecrtaT Ne 03-000707
Rrman 07.10.2015
Urrid 215803045013



ITAO «ITurmenT»

Koncoanauposannan
¢uHaHCOBAS 0TYETHOCTE 34 o,
3akoH"HBIHIcA 31 Jexadpn 2016 roga
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Copepxanue

3asBIeHHEe PYKOBO/ICTRA

KonconumuposanHblit 0THeT 0 GUHAHCOBOM MOIOMKEHHH
KoncomsanposanHsiii otuet 0 npubbum win yObITKe
KouconuamposanHblii oTHeT 0 JBHKEHHH JIEHEKHBIX CPEICTR
Koncoauauposannslii ot9er 00 H3MEHEHHAX B KATHTANE

[Ipumedanus Kk KOHCOMHIHPOBAHHOH (PUHAHCOROI OTYETHOCTH

Ctpanvya 7 1z 51



3ASIBJEHUE PYKOBOJACTBA OF OTBETCTBEHHOCTH 3A IOJATOTOBKY
U ¥YTBEPKAEHUE KOHCOJHUIHPOBAHHON ®UHAHCOBOM OTYETHOCTH 3A
o, 3BAKOHYHBIIHIACS 31 JIEKABPS 2016 TOJA

Hrrecnenytomee saasIeHHe, KOTOPOE J0MKHO PACCMATPHBATECA COBMECTHO ¢ OITMCAHHEM
obs3aHHOCTEH ay[IHTOPOB, CHENAHO € IENLIO PasTPAHHYEHHS OTBETCTBEHHOCTH ay/JMTOPOB H
PYKOBOJCTEA B OTHOWICHHH KOHCOMHAHpoBaHHOH (uHaHCOBOH orTderHocTH ['pymmel kommammii
dlTurmenTy,

PykoBojicTBO OTBeHaeT 3a MOArOTOBKY KOHCOJNMIMPOBAHHON (MHAHCOBOH OTYETHOCTH,
AOCTOBEPHO OTpaskarolleli BO BCeX CYNIECTBEHHBIX acnexTax (hHHAHCOBOe NosoxkeHne [pymmel no
cocTosHuio Ha 31 nekaOpa 2016 roma, a Takke pe3yIbTATHL €€ JeATe/LHOCTH, H3MEHEeHHS B
CODCTBEHHOM KalMTale M JBHKCHHE JEHeKHEIX CPEICTB 3a rofl, 3aKOHUHBIIMICA Ha JTY JaTy, B
COOTBETCTBHH ¢ MeskIyHapoIHEIMH cTaH apTaMi GpHHAHCOROH oTyeTHOCTH («MCDO)).

[Ipu noaroToBke KOHCOMMAMPOBAHHOH (PUHAHCOBON OTYETHOCTH PYKOBOJACTBO HECET
OTBETCTBEHHOCTH 3a:

. BBIOOP HAIEKAIIHX NPHHLIKNOB GYXranTepekoro y4era H Hx MoclIe0BaTe/lbHOe
NPHMEHEHHE;

. IpUMEHEHHE 0D0CHOBAHHEIX OIIEHOK H PACUETOR;

. cobmonenne Tpeboranuit MCDO u packphITHE BCEX CYIIECTREHHBIX OTKIOHEHHI

ot MCDO B npuMeyannax K (HHAHCOBOIH OTUCTHOCTH;

. NOATOTOBKY — KOHCONMAMPOBAHHOH  (DPHHAHCOBOH  OTYETHOCTH, WMCXOOd 3
nonyiienus, 4to ['pynma OyzmeT nmpogomkars CBOK AEATENBHOCTE B 0003puMoM Byaymiem, 3a
HCKJTIOYEHHEM CTyvaeB, KoT/ia Takoe JOoIyleHHe HelpaBoMePHO.

P}’KGBD,ELCTEG TAKJKE HECET OTBECTCTBEHHOCTE 34:

s pazpaboTKy, BHe/IpeHHe M obecnedeHHe (GYHKUMOHHpOBaHHA 3(Q(peKTHBHOH M
HaIeKHOH CHCTEMEI BHYTPEHHEI0 KOHTPOIA HA BCEX MPeanpHATHAX [ pynns;

= NOJIepKaHHe CHCTEMBI DyXranTepckoro yuera, No3BostoNed B Mmool MOMeHT
NOATOTOBHTE € JIOCTATOYHOH CTENEHBI0 TOYHOCTH HHMOPMANMI0 0 (JHHAHCOBOM MOJIOKEHHH
I'pynnet u obecnednTs COOTBETCTBHE KOHCONHAMPOBAHHOH (DHHAHCOBOH OTYeTHOCTH [pyribi
tpebopannam MCDO;

. obecneueHue COOTBETCTBUA OyXraiTepekoro yueTa TpeBoBaAHHAM
3aKOHOJATelLCTBA H CTaHIapTOR OyXranrepcekoro yuera PO;

= NPHHATHE Mep B Mpeleiax cBoell KOMIETEHLUWH IS COXPAHHOCTH AKTHBOB
I'pynner;

E NpefoTBpANIeHle W BeIABJEHHWe (aKTOB  MOINGHHHYECTBA M [IPOUHX

3noynorpebieHH.

['enepaneuelil THpEKTOP =
000 «Ynpapasatomas KﬂMHﬂHH:{c-E&KP_ATA}:J
13 nexabpa 2018 s

/Y1pobun A.H./
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KOHCOJIMAHPOBAHHBIN OTYET O ®HHAHC

3AKOHYMBIUMICA 31 IEKAEPS 2016 FOJA

fTAQ whfuzmernmy
Konconuouposannan ghunancosas omuemuocms
3a 200, saxonyuguintica 31 dexabpn 2016 zo00a

OBOM NOJIOKEHHHA 3A 1o,

HMokaszarens Ipum. | 31.12.2016 | 31.12.2015 | 31.12.2014

AKTHBBI

BueobopoTHiie aKTHELI

OcHoBHEIE cpencTRa 11 3173 652 2990210 3143 836

TlpouHe HEMATEPHANEHEIE AKTHEE 12 5339 5 649 1 265

JaHMEIl BELIAHHEE 18 448 13 180 13 180

OT10/eHHBIe HANOTOBBIE AKTHBAI 10 91281 87 839 84 443

Hrtoro eueofopoTHele AKTHBEI 3 288 720 3096 8§79 3 242 725

Tekymmne akTruBn

TosapHO-MaTEPHANLHEE JAMACK 14 775 985 552 688 521 382

JlebuTopckan 3apomkeHHOCTE 15 603 988 447 000 417 479

3aiimel BRIDAHHELE 23 903 0 0

[Ipenomnara no Hanory wa npUGBLTE 22 54] 682 6 845 |
| Tekylie HANOroBbIE AKTHEB] 15 156 746 95515 69 124

HeHemHbIe CPEOCTEA H WX IKBHBANEHTR] 16 80 777 75080 102 351

Hroro rexymmne akTHER 1 663 939 1170 966 1117182

Hroro aktuem 4 952 659 4267 845 4 359 906

COBCTBEHHBIE KATIHTA H OBASATEJILCTBA

CofcTBennniii cpeicTBa aKUNOHEPOB MaTepHHCKOT

KOMIAHHH

Yeranuniil kanutan 17 52 320 52320 52320

Hepacnpeienensas npHObTE 2279 138 2053 545 1 892 853 |

Hroro, coficTRennblil KanuTan akunonepos 21331458 2 105 865 1945173

MATEPHHCKO I KOMIAHHN

Hons MEHBIHHCTEA B J0OYEPHHX KOMIAHHAX 17 (166) 147 23

Beero kanuran 2331292 2106 012 1945195

Jdoarocpounsie odszaTenscrea

Jonrocpodnsie KPeanTLl 1 3afiMel 19 1 043 000 110951 797 747

OTnoxeHHble HANOTOBRE 00A3IATENLCTBA 10 382 879 375913 386 856

Hrore noarocpodnbie obnsaTennerea 1425879 486 864 1 184 603
'arcym He obn3aTeNbCTRA

Kpeauropckan 3a00MeHHOCTE M HAMHCIEHHBIE 20 336310 156 564 94 155

00a3aTenbeTRa

Kpenuropckan 3a00EeHHOCTL M0 HATOTAM § 2] 25973 45 042 35407

COUHANBHOMY ODecneueHHo

KpaTkocpouHsle KpeauThl | 3aiiMel 19 191 723 781 848 358 106

Pezeprrl npegcrosmux pacxonos. OueHoyHo: 20 232970 252 970 252970

0043aTENBCTBO [0 PEIYALTATAM HAIOIOBOI NPOBEPKH

[Tpoyas kpeaHTOpPCKaR 3AN0N#KEHHOCTE 20 368 511 438 546 489 471

Hroro texymme ofinzatenscrea 1195 487 1674970 1230 109

Hroro ofissatenserea 2621 366 2161 834 2414 712

H1oro cofeTBeHHBIT KAMWTAN W 00M3aTeALCTBA J Y 4952 659 4 267 845 4 359 907
["enepaneHbiil qupexTop ﬂy/

I [V1pobun A H./

Q00 «Ynpasnsionias KOMIaHH, «I{PATA}}
13 nexabps 2018 3
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ITAQ wlTuzmenmy

Kouconuduposannas dunancosan omuemuocms
3a 200, saxonyusuiiica 31 dexabpa 2016 zoda

KOHCOJMIHPOBAHHBIN OTYET O IPUBBLISIX M YEBITKAX 3A TOJI,
3AKOHYHBIIHHCH 31 IEKABPS 2016 TOJIA

MoxazaTens TMpum. 2016 rog 2015 roa

Bripyuka 5 6918 080 6 486 508
CebecToHMOCTh 6 (5 727 666) (5503517
Banopas npubeiin 1190 414 982 991
Obwme, koMMepUeckie pacxopbl 7 (B100D11) (686 807)
H a/IMHHHCTPATHBHEIE PACXO/IbI
[pn6eias or npogax 380 402 296 184
[Tpoune goxoasl (pacxo/sl) 8 47 216 47 909
Hoxons! (pacxospl) no npoueHTaM 9 (118 914) (123 539)
[TpubeLIE (YORITOK) OT ACCOLMHPOBAHHBIX KOMMAHMI 13 - -
[pn6eLas 40 ynaaTe! Hanora Ha npuGLLIL 308 704 220 554
Pacxoawl no Hasory Ha npubsLTE 10 (70 611) (49 490)
YUncras npHisLIn 238093 171 D64
[Tpubbie (yOprToK) 32 NepHon, NpHuHTaOMAgCA 238 406 170 939
axuHoHepam [pynns
[Tpubbue (yORTOK), NpHYHTAIOLLAACA 100E I (313) 125

 HEKOHTPOJIMPYIOIIHX aKIHOHEPOB

7
/
I'enepaneHeIit 1HpeKTOp ///%
000 «Ynpassioman KoMnaHus «KPATA» f,f [Y1pobuun A.H./

13 nexabpsa 2018
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TTAD «luzmenmy

Koncomuposannas gunancosas omuemnocms
3 200, saxonyusuittica 31 dexabps 2016 200a

KOHCO.ITHIHPOBAHHBIH OTHET Ob H3SMEHEHHUSIX B KAITUTAJIE
3ATOMI, 3BAKOHYMBIIHHCA 31 IEKABPS 2016 rojia

[Mokazatens Veraeuwil | Hepacnpenenennas Hroro Honsa Hroro
Kanuran NpHOBLTE coOCTBEHHBI | MEHbLIMHCTBA KanuTan
KanHTan

Ocratok Ha 31 nexabps 52320 1 892 853 1945173 22 1945 195
2014 r.

UucTas npubsins (yORITOK) - 170939 170 939 125 171 064
Beinnara auenneHaos - (10 464) (10 464) . (10 464)
[Tpoyuee BnusHKe Ha - 217 217 217
KamHTan

Ocratok na 31 nexadpn 52 320 2053 545 2 105 865 147 2106 012
20151,

Yneras npudslts (YOBITOK) - 238 406 238 406 (313) 238 093
BrinnaTta oUBHACHIOB - (13 080) (13 080) (13 080)
Mpouee Bnuanue Ha - 268 268 = 268
KAMHTAN

Ocratok Ha 31 nexabpn 52 320 2279138 2331458 (166) 21331292

2016 r.

['eHepanbHeIi IHpeKTOP
000 «Yupasnsouas KDMHRHHH -:tKP:L‘LTA:-;

13 nexabps 2018

/Yrpobun A.H./
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JAKOHUYMBIUIHNACAH 31 JEKABPA 2016 T'OJIA

ITAOQ «lTuzmernmy
Koncomiduposaniad Durancosas omyemaocns
3 200, 3akonvuswintica 31 dexadpa 2016 200a

KOHCOJIHIAWPOBAHHBIA OTHET O IBUAEHUH JEHEXKHBIX CPEJACTB 3A IO/,

[lokazaTens 3a 2016 r. 3a 2015 r.

JlgHeHHBIE NOTOKH 0T TEKYWHX 0Nepauni

Mocmynienun - scezo 6 894 560 6 238 980
B TOM HHCHES:

OT NPOIAHH MPOAYEIKH, TORAPOER, pafoT i yemyr 6 733 503 6115127
ApeNINEI MnaTeHel, IHUEHINOHHBI NaaTexel, POANTH, KOMHCCHOHHBIX H HHBIX 23977 22522
AHATOrHYHEIX TLIATEREH

BO3BPAT OT NOCTABLIHEGE 2217 635
NpoYHe NOCTYINCHEA 134 872 100 696
Maamesck - gceo {6 585 599) (5 79 021)
B TOM HHCNE:

MOCTARUMEAM (TOAPLITHEM) 38 CEIPLE, MATEPHANL], PAGOTEL M YCIYTH (5364 159) (4 574 130)
B CRAIH ¢ ONnaToll Tpyaa paboTHHKOR (526 339) (467 022)
NPOUEHTOR Mo AOATOREM 00A3ATENLCTEAM {87 023) (128 0923
HAJIOTE Ha NPHORE OprasusaHii {91 353) (49 363)
OpOuRE HANOMH (7 488) {5393
BIHOCOB B FOCYIAPCTBEHHEIE BHEDIOTRETHEE OHIL (5612) (4 767)
BOIBPAT CPLACTR NOKYTIATENAM {920) (310
NPOYHE TEATERHN {502 TO5) (566 943)
Caabdo deHeENCHBLX ROMMOKOE R IEKYIILY onepayui 308 970 442 959
JleHewHBIC TOTOKH 0T HHBECTHUMOHHEIX onepauui

Mocmynienia - acezo 8 144 4 T83
B TOM YHCIE:

OT NPoIEKH BHE0BOPOTHLIX AKTHBOB (KPOME ((HHAHCOBEIN BIOHEHHH) 6 364 3 808
OT BOJBPATA NPEIOCTABNCHHLIN 3AHMOB, 0T NPOALKH AONTOBLIX WEHHBIN GyMar (npas 961 075
TpeBoBaHNS JEHERHEIY CPEACTE K APYTHM JIHLAM )

MpoYHE NOCTYIIEHHA 819 -
Mnamexen - ecezo (499 332) (154 970) |
B TOM HHCOE:

B CBA3H © NpHOGpeTEHHEM, COTIARNEM, MONEPHIIALHEH, PEROHCTRYEIIER H N0AFOTOBKDH K (466 648) (153 359
HENDIB30BAHHID BHEOG0POTHEIX AKTHEOR

B CHA3H ¢ NPHOBPEeTENHeM SRUMI APYIHX OPraHHIaukit (nonei yuacThi) - 200
B CEA3H ¢ NPHOGPETEHHEM IOATOBEIN UEHHBX GyMar (Npas TpeGoBANHA ACHCHHBIX CPEACTE K {22 441) (B30)
JPYTHM JHUaM), TPEIOCTABSHHE 3AiMOB IPYTHM THITaM

NPOUEHTOR 0 J0UOARIM OGAIETENLCTEAM, BRIIOHACMBIM B CTOHMOCTE HHBECTHUHOHHOTD (8 970) -
AKTHBL

NPOUHE TIATEHH (1273) (761}
Cansdo deHeNcHBX HOMOKER oI HHECCIINHOHNALY 0RePaifiil {491 188) (150 187)
JenesHbie NOTOKH 0T HHHAHCOBRIX 0nepanii

Mocmynienua - aeexa 1 846 305 824 355
B TOM YHCTE:

NOIYHEHHE KPSIHTOD | 3aiiM0B 1 846 302 #24 345
ACHERHEIY BENATOR COOCTBEHHHKOB (V4aCTHHKOB) - 10
MpOYHE NOCTYIIEHHA N 3 -
ITnamexcu - gceco (1 649 241) (1 164 993)
B TOM 4HCE:

HE VIINATY AHBHICHAOB W HHBIX NAaTexell no pacnpencneHuio npHOELIH B NOALIY (13 102) (10 508)
COBCTRCHHHKOR {YHACTHHEOS)

B CBAZH ¢ NOTALIEHUEM (BEIKYNOM) BEKCENEH W APYTHX AONTOBRI UEHHBIX GYMAT, BOIBpAT (1631 03%) (1 149 374)
KPEAHTOE H 3afMOB

NpoYNe MIaTCHR (3 080) (5111
Caibdo deHeNcHbX ROMeKes om fUHAHCoTLX onepaiud 197 065 (340 638)
CajlLao JeHERHBIX MOTOKOB 32 0TYETHLIE MepHo 14 846 (47 866)
OeTaToK JEHERHBIX CPEICTE M AEHEHKHBIX IKBHBATENTOE HA HAYAN0 0THETHOID 75 080 102 352
nepHoga

OeTaTok ACHEKHEBIX CPEICTE M JEHEHMHLIX IKBHBATEHTOB HA KOHEN OTHYETHOTD MEPHOOA 80 777 75 080
Beanyuua RIeaHia HIMEHEHH KYPCa HHOCTPAHHOH BaToTh {9 149) 20 594
["eHepaIbHBIH JHPEKTOP Fagilaney) ., / / /Z

000 «Ympas/somas KoMIIaHuHs «KP&TA:& % /YrpoGun A H./

13 nexadpa 2018 I _ full
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ITAQ «lTuzmenmn
Rowcoruduposannan ihunancosan omyemnocms
3d 200, raxonvuswiics 31 dexatpa 2016 zada

1. OBUIHE MOJOXKEHHA

1.1 OpranusannoHHAas CTPYKTYPA H BHIbI JeATeILHOCTH

ITAO «Ilurmenty (manee «MarepHHCKAas KOMIAHHS» HITH «Komnanusa») npeacrasiser
coboii mybnHYHOe aknMOHepHOe OOWIECTBO, 3APErHCTPHPOBAHHOE B COOTBETCTBHH  C
I'pasparckum kogexcoM P@. B cocras MarepuHekoil KoMmanun u ee JOYEPHHX NpearnpHATHH
(nanee cosmecTHO HMeHyeMBIX «['pymmay) BXoIAT poccHiickie H HHOCTPaHHEIE IOPHIHYECKHE
mana. MatepuHckas Kommanus Obkila 3aperucTpHpoBaHa B okraGpe 1992 roma. Mecto
HaxoxaeHna MatepuHckoit komnanuu: Poceniickas ®enepanng, r. TamGos, ¥II. MOHTaKHHKOB,
a. 1.

[ensio nearensHoctn O6mecTBa ABNAETCS JOCTHKEHHE MAKCHMATBHOH YKOHOMHYECKOI
s(pdexTHBHOCTH M NpHOLUIBHOCTH, HaHOOTEE MONHOE W KAYecTBEHHOE VIOBJIETBOPEHIE
noTpeOHOCTEH (PUIMHECKHX M IOPHAHYECKHX JIMI B NMPOM3BOAMMOIE OBIIECTBOM MpOIYKIMi,
BEINOJHAEMBIX pafoTax ¥ yeiayrax.

OcHoBHBIME BHAAMH JesTensHocTH OBIIecTBa ABISIOTCS:

1. [IpOH3BOACTBO XHMHHYECKHX TPOAYKTOB, B TOM YHCHE NPOH3BOLCTEO Kpacurenei u
MHIMEHTOB, MPOYHX OCHOBHBEIX HEOPraHHYEeCKHX H OpPraHHYeCKHX XHMHYECKHX BelIEcTB,
CHHTCTHYECKHX CMOJI B MEPBHYHBIX (DOpMaX, KPacoK H JIAKOB, K/IEEB, MPOYHX XHMHYECKHX
NPOAYKTOB.

2. OnToBas TOProB/Is XHMIYECKUMH NPOIYKTAMH.

OcHoBHBIMA BrafieNbuamMu akuuii MaTepusckoil KOMIAHUH ABAAETCH Al GHIMHECKHX
THI M KOMIAHWH, 3apeTHCTPHPOBAHHBIX HAa TeppuTopuH Poccriickoii Menepaunn, a Taxke 3a
pybexoM. OcHOBHEIM akiMOHepoMm fBnsercs OOIIECTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTBIO
«Texnnsect TII», kotopoe Braneer 46,206% oOBRIKHOBEHHBIX akuuii MaTepHHCKOH KOMIaHHH,
Bonpmas yacte oORIKHOBEHHBIX akuuii MarepHHCKOH KOMIIAHHH HAXOIMIACH MOJ KOHEHMHBIM

KOHTpOJIeM 3KOHOMU4ecKoro Oeneduuunapa Vrpobuna A.H. u ero 6nuskoro pojcreeHHnKa.

1.2 Vcaous ocymecTBieHHs XosmiicTBennoil neareqbHoeTH B Pocemiickoii
Denepaunn

['pymma  ocymecTeaseT cBOIO JIeATENBHOCTE NpPEHMYIIECTREHHO B  Poccuiickoii
Denepan. Hamorosoe, BamoTHoe H TaMOMKEHHOE 3aK0HO/AaTebeTBO Poccuiickoli deneparmim
JOMYCKAIOT BO3MOKHOCTH PAa3sHBIX TONKOBAHWH H CO3MAlOT JONONHMTENbHBIE TPYIHOCTH JUIN
KOMIAHHH, OCYLIECTBIAIOIIAX CBOKO AeATeNsH0CTh B Poccuiickoit Oeneparmn,

CootsercTBenHo, Ha GusHec I'pynnel oKasHIBAIOT BIMAHME KOHOMHKA H (JHHAHCOBBIC
ycaosua Poccniickoil ®eziepalii, KOTOPBIM IPHCYIIH HEKOTOPHIE CBOICTBA pa3sBHBAIONIErOCS
pbiika. [IpencTasnennas KoHCoHANPOBaHHAS (PHHAHCOBAS OTHETHOCTh OTPAXKAET TOUKY 3PEHHS

PYKOBOACTBA HAa TO, KaK0oe BJIMAHHME OKa3bIBAIOT YCIOBHA BeleHHs OusnHeca B Poccuiickoif
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ITAQ wlluzmenmsy
Kowcoruduposannan hunancosasn omyemuocms
7d 20d, zaxonyuawuticn 31 dexabpa 2016 soda

Qenepaliid HA JIeATENRHOCTE W (HHAHCOBOE TmonokeHWe ['pynnel. MakTHYecKoe BIUSHHE

OyaymHX ycnoBHiH X03AHcTBOBAHAA MOKET OTIHYATHCA OT OLEHOK HX PYKOBOACTBOM.

2. OCHOBBI NOJArOTOBKH ®HHAHCOBOH OTYETHOCTH

2.1 3asiB/1eHNE 0 COOTBETCTBHH

KoHconumupopanHas (uHaHCOBag OTHETHOCTH MOJrOTOBIEHA B COOTBETCTBHH C
MexayHapoIHBIMH CTaHJapTaMHd (HHAHCOBOH OTHETHOCTH, BKIIOYAs BCE NPHHATHIE paHee
MeskayHapoaHble CTaHAApTHl (HHAHCOBOH oT4eTHocTH M MHTepnperamn Komurera mo
MexayHapoIHEIM cTaHAapTaM (PHHAHCOBOI OTYETHOCTH, H MOMHOCTEIO HM COOTBETCTBYET.

Pyrkopogcteo I'pyniel yBepeHo B TOM, YTO KOHCOMHIHPOBaHHAA (PHHAHCOBAA OTYETHOCTh
JOCTOBEPHO MpeacTaBigeT GHHAHCOBOE MOJI0MeHHe, (JHHAHCOBEIE Pe3yIbTAThl JEATENIBEHOCTH H
IBHIKEHHE JEHEKHBIX cpefcTe [ pynisl.

KonconumupopanHas (HHAHCOBas OTYETHOCTH IOATOTOBJIEHA M0 METONY Y4YeTa [0
NepBOHAYATEHOH (HCTOpHYECKOH) CTOMMOCTH, 3a HCKIIOYEHHEM OCHOBHBIX CPElCTB, KOTOpBIE
OBIIH MepeolieHeHsl ¢ IeNbl0 OMpeleneHHs HX YCIOBHO-NEPBOHAYANEHOH CTOHMOCTH 10
coctosanuio Ha 01 sueapa 2014 roga B pamkax nepexosa Ha MCDO.

TTAQ «ITarMenT» U ero gouepHue o0IIeCcTBa BEIYT YHeT H NPeJoCcTaBIA0T (HHAHCOBYIO
OTHETHOCTL B COOTBETCTBHH C TpeDOBAHMAMH 3aKOHOJATENLECTBA B 00nacTH OyXraaTepckoro
yuera i Hanoroobnoxenus PP, [pencrapnennas KOHCOMHIHPOBaHHAA (PHHAHCOBAS OTYETHOCTE
NOArOTOB/IEHA Ha OCHOBE JAHHBIX OyXraaTepcKoro ydeta, KOTOpblE ObUTH CKOPPEKTHPOBAHE] B
cooTBeTcTBHE ¢ TpeGopannaMu MCOO.

2.2 OyHKIHOHAILHAS BATIOTA

Hauuonaneroit pamortoil Poccuiickoit @enmepauun  Asndercd poccHiickHid  pyQib,
KOTOPBIA Takike sBjiserTca (PYHKIHOHATBHOH BamoToli MaTepuHcKoH KOMIaHHH H €€ JI0YepHHX
NpenpHATHII, 38 HCKIOYEHHEM HHOCTPaHHOH KommaHHH «bemkparxum», (QYHKIHOHAILHOH
BAMIOTOH KOTOpOH ABNsgeTcA Demopycckuii pyOis.

2.3 Bamwra npeacragieHHd oTYeTHOCTH

JlaHHas KOHCONMMAMpOBaHHas (pMHAHCOBAas OTYETHOCTH NpeacTasieHa B pyOmax. Bee
YHCIOBBIE MOKa3aTead B pyOoNaxX OKpYIJIEHBI € TOYHOCTBIO 10 TBHICAYH, 338 HCKITIOYCHHEM
BEJIHYHH HA OJIHY AKIIHIO.

2.4 TIpumenenne ONEHOK H T0OMYIHeHHI

B memsx moaroTOBKH Hactosmled KOHCOMHIMpOBaHHOH (HMHAHCOBOH OTHETHOCTH B
cooteeTcTBHE ¢ MC®O pykopojacTBO clenano paAl OLEHOK H JONYIIEHHH, CBAIAHHEIX C
MpeNcTaBIeHHEM B OTYETHOCTH AKTHBOB H 00A3aTe/bCTB M packpeiTHeM HH(opmaunu o0
YCJIOBHBIX aKTHBaXx M oOs3aresbeTBaX. PakTHYecKHE Pe3y/bTaThl MOTYT OTIHYAaTBCA OT

VEA3AHHBIX PACYHETHRIX OLEHOK.
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ITAQ wlTuzmernmy
Konconuduposannan fhunancosas omuemnocme

#a 200, Jakonuusuutica 31 dexatps 2016 zoda
OmeHKkH H J0NYLIEHH PeryIsIpHO AaHATHIHPYIOTCA. M3MeHeHus OIeHOK NPH3HATCS B
TOM NEpPHOE, B KOTOPOM OHH OBUTH NMEpPecMOTPEHBI, 4 TAKKEe BO BeeX OYIVIIMX nmepHomax, Ha

KOTOPEIC OHH OKa3LIBAIOT BIHAHHE.

Peseps na obecuenenne nedburopekoii 3agomennocTH

Pezepr na obecneHenue neOHTOPCKOH 3a0MKEHHOCTH CO3AETCH HWCXOIAS M3 ONEHKH
I'pynmoli  BO3MOMHOCTH B3BICKAHWA 3aJ0/UKEHHOCTH C KOHKPETHBIX K/IHEHTOB, Ecim
IOPOHCXOAHT CHIDKCHHE KpPEeIHTOCNOCOOHOCTH Kakoro-mubo #H3 KpYNHBIX KIHEHTOB WIIH
(paxTHYeCKHe YOBITKH OT HEBBIIOJAHEHHA O0A3ATENBCTE NOKHHKAMH IPEBLINAIOT OUESHKH
['pynnel, dakTHYeCKie pe3yAbTATE MOTYT OTIHYATHCSA OT YKA3aHHLIX OLIEHOK.

Ecnu I'pynna onpenensier, 4To He cymlecTByeT 0OBEKTHBHOTO MOATBEpKAcHHS (akta
obeclieHeHHs KOHKpeTHOH neOHTOpcKoil 3aM0mKEHHOCTH, HE3aBHCHMO OT CYMMBL, Takas
JeOUTOpcKad 3afo/DKeHHOCTE OyleT BKIOYeHAa B KaTeropuio Ae0HTOpoB ¢  ONH3KHMH
XapakTepHCTHKAMH KPEIUTHOIO PHCKA, H COBOKYIHAsA JAeOHTOPCKAA 3a00JIKEHHOCTD 110 JTaHHOH
KaTeropHH TecTHpyeTcs Ha npeamer oleclieHeHHA. YKa3laHHBIE XapaKTEpHCTHKH CBA3aHEl C
OLIEHKOH OyaylHMX JAEHEKHBIX NMOTOKOB, FEHEPHPYEMBIX IPYIIIaMH TAKMX AKTHBOB, KOTOPBIE
JABHCAT OT CIOCOOHOCTH JIOJDKHHKOB MOTallaTh BCE CYMMBI 3aJI0/KEHHOCTH B COOTBETCTBHH ¢
JOTOBOPHBIMH YCIOBHAMH, OTHOCAILMMHCH K OLIEHHBAEMbIM AKTHBAM.

Byaymine neHeHEIE MOTOKH Mo rpynne Ae0MTOPOB, COBOKYIHO OIEHHBaeMEIX Ha
npeaMer oOecleHEHHMA, ONpeIeNdlTcs MCXOAA H3  JIOTOBOPHBIX JICHEKHBIX MOTOKOB,
TeHEPHPYEMBIX AKTHBAMH, H HMEHOILET0oCA ONBITA PYKOBOACTBA ['pyNmbl B OLEHKE BO3MOMKHOIM
MPOCPOYKH MOTAMIEHHA 3aJ0/UKEHHOCTH B pPe3YAbTaTe MPONUILIX COOBITHHA, CBA3AHHBIX C
yOBITKOM, @ Takxe B OTHOLIEHWH BO3MOXKHOCTH B3BICKAHHA NPOCPOYEHHOH 3a/10/KEHHOCTH.
[lpommneni onelT KoOppeKTHpYeTcA ¢ YYeToM TeKyHmIMX HaOmoJaeMBIX MaHHBIX ¢ LeNbio
OTpa#EHHA TEKYIIHX YCIOBHil, KOTOpBIE HE OKa3blBalH BAHAHHA HAa NPEAIIECTBYHOIIHE
NepHOAbl, H MCKIIOYEHHA BIHAHHA paHee HMEBIIHX MECTO YCIOBHi, KOTOPBIE OTCYTCTBYIOT B
HacTOALIHI MOMEHT.

CpokH NoJIe3HOTO HCNOAL30BAHHA OCHOBHBIX CPEICTB

Ouenka cpoka [0Je3IHOro HCNOIBEI0OBAHHA OCHOBHEIX CPEICTE HBIAETCH IMPEIMETOM
CYIKIEHHS PYKOBOJCTBA, OCHOBAHHOIO Ha OMNBITE B OTHOLIEHHH aHAJIOTHYHBEIX akTHBOE. [IpH
OMpeNecHHA CPOKa IMOJNIE3HOTO MCMOJMB30BAHHA aKTHBa PYKOBOJCTBO aHAJIH3HpPyeT ero
npejanojaraeMoe HCHOIBI0BAHNE, yIy4YLIEHHE COCTOAHHA H nokasarenei
(TpOM3BOAMTENBHOCTH) B pe3yJIbTaTe TEKYIHX PEMOHTOB, & TAK)Ke MEPONPHATHH KalHTaILHOIO
XapakTepa; pacyeTHOe TEXHHUYECKoe ycrapesanue, dusuueckuil M3Hoc, a Takke (akTHUECKHE
ycmopHd akcnnyaTanuu. Himenenwe moOBIX H3 YKa3aHHEIX YCIOBHI HIH OIEHOK MOMKET

MPHBECTH K KOPPEKTHPOBKE CTABOK aMOPTHIAMHOHHEIX OTHHCIIEHHH B 5}';[}"1111'1}{ NepHOIax.
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ITAQ «lTuzmenmy
Konconuduposannas gunancosas omuemmnocms
3a 200, saxonyusuutics 31 dexabpr 2016 zoda

3. OCHOBHBIE ITOJOKEHHS YYETHOMH NOJIUTHEKN

3.1 Hamenenns B yqeTHoii moauTnKe n NPHHOHNAX PACKPBITHA HHOOPMAaLHH

[Tpunsras yuetHas nomuTHKa COOTBETCTBYET YYCTHOH MOJIMTHKE, NPHMEHsBLIelics B
NPeJLITYINEM OTYETHOM TOOY, 3a HCKIIOHYEHHEM H3MECHEHHBIX/IEPECMOTPEHHEBIX CTAHIAPTOB,
KOTOpBIE ABIAIOTCA 0OA3ATENBHEIMM JUTS  [IPHMEHeHHs IpPH  COCTABIEHHH (DHHAHCOBOI
OTHCTHOCTH 34 NIEpHOEL, HaunHatomuecs 01 supapa 2016 roaa.

B rtexymem romy I'pynna npumenwia psn HOBRIX W nepecMoTpenasix  MCOO,
BBITYIIEHHEIX KoMuTerom no Mexynapoauev crangapram (puHaHCOBOIH OTYETHOCTH (nanee —
«KMC®O»), obssarensHbIX K npuMeHeHuo B 2016 roay. Xots ['pynma Briepseie npuMeHnia
9TH HOBBIC CTAHAAPTEI H mompaBkd B 2016 r., OHH He MMEIOT CYIICCTBEHHONO BIHAHHS Ha
KOHCOTHIHPOBAHHYIO (PHHAHCOBYIO OTHETHOCTSH [ pymmEL, Xapakrep H BIHIHHE KaKIOTO HOBOTO
CTAHIAPTA HIIH NONPABKH OIHCAHE] HHIKE.

l. Tlonpaskn &k MC®O (IFRS) 11 «CosmecTHOE OPeANPHHAMATENLCTBOY. «VueT
npuobperennii jonedt yuacrua» [lonpaskn x MC®O (IFRS) 11 TpedyIOT, 9T00H YYacTHHK
COBMECTHBIX OMNECpallHii YHUHTHIBAT NPHOOpETEHHE AOJNM YYACTHA B COBMECTHOI onepanHH,
ACATENLHOCTE KOTOPOH npencTasiser cofoit GH3HeC, COrNacHO COOTBETCTBYIONHM TIPHHITHITAM
MC®@O (IFRS) 3 «Ob6nenuHennus OH3HecOB» JUIA yueTa oObeIMHEHWH GH3HECOB. [lonpaeku
TAKKE  pashACHAIOT, HTO PpaHCE HMMEBIIHCCH JIONM Y4acTHA B COBMECTHON oOnepaumus He
NepeONeHHBAIOTCA TIPH NPHOOPETEHHH JOMONMHUTENLHON MOMH YYACTHA B TOM e COBMECTHO
OTEPALH, €CIIH COXPAHSETCA COBMECTHBIN KOHTponk. Kpome Toro, B MC®O (IFRS) 11 6simo
BKIIOMEHO HCK/IIOUEHHE H3 COepbl NPHMEHEHHS, COTMACHO KOTOPOMY AAHHbIE MOIPAaBKH He
MPHMCHAIOTCA,  €CIIH  CTOPOHBL,  OCYIIECTBIAIOIIHE COBMECTHHI KOHTpPONE  (RKIMIOYAs
OTHHTBIBAIOIIYIOCA OPraHH3allMio), HAXOMATCH MOj OOMIEM KOHTpONeM omHOH M Toil ke
KOHEYHOH KOHTpojupyromell croponsl. [TonmpaBky NPHUMEHAIOTCS KAk B OTHOLIEHHH
NpHOOPETEHNs NMePBOHAYAIBHON JI0MH YYACTHA B COBMECTHOI OMEpalny, Tak W B OTHONIEHHH
npuoOpeTeHus TOMOMHHTENBHEIX Joeit B Toll ke copMecTHOl ONEpaIii H BCTYNAIOT B CHIIY Ha
MEPCIEKTHBHOH OCHOBE B OTHOLIEHHH IOJOBRIX MEPHOIOB, HaynHarommxcs 01 anBapd 2016 r.
HJIH TOcKe 3TOH AaThbl, IPH 5TOM JONYCKaeTes JOCPOYHOE MPHMEeHEHHE. IMonpasku He BaMsOT
Ha KOHCOMHIWPOBAHHYIO (PHHAHCOBYIO OTHETHOCTH I PYIIEL, MOCKONBKY B paccMaTpHBaeMoM
TIEPHOIE IONH YYACTHS B COBMECTHOH ONepaiiii He IpHOOPETATHCE.

2. Tlonpaskn k MC@O (IAS) 16 u MC®O (IAS) 38 «PaspacHeHue JOMYCTHMBIX
METOZOB amopTH3aluu», [lonpaskn paspacHAIOT NpHHIENE MCDO (IAS) 16 «OcHoBHbIe
cpenctean # MCDO (IAS) 38 «HematepuaibHble aKTHBbBI», KOTOPHIE 2aKIIOYAIOTCH B TOM, 4TO
BRIPYHUKA OTPaX@eT CTPYKTYPY SKOHOMHYECKHX BBITOJI, KOTOPHIE TEHEPHPYIOTCA B PE3VILTATE
NeATeNIbHOCTH OHM3Heca (YacTBIO KOTOPOTO ABJIAETCHA AKTHB), 4 HE IKOHOMHYECKHE BBITO/IbI,

KOTOpEIE MOTPeONAIOTCA B paMKaX HCIONBIOBAHHA aKTHBa, B pesynbTare OCHOBAHHBI Ha
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BEIDYUKE METOJ He MOMeT HCHONL3IOBATHCSA I8 aMOPTH3AalHH OCHOBHBIX CPE/ICTB M MOMKET
HCIIONIB30BATECH TOJBKO B PEIKHX CIOy4asX 1718 aMOpPTH3AlMH HEMATePHANLHLIX AKTHBOR.
IlompaBkyi NPHMEHSMIOTCS HA NEPCINEKTHBHON OCHOBE B OTHONICHHH TOJOBHIX TEPHOJIOR,
HaunHatomxes 01 ausapa 2016 r. win mociae 5Toi MaTEL MPH 3TOM JOMYCKACTCA JOCPOYHOE
npuMeHenye. [lonpaskH He BIMAIOT HAa KOHCONHIMPOBAHHYIO (HHAHCOBYIO OTHETHOCTE
I'pynnel, mockoneky I'pynma He HCNONB30BAIa OCHOBAHHBIH Ha BHIPYYKE METON JUIA
aMOPTH3AIHH CBOHX BHEOOOPOTHBIX aKTHBOE,

3. [lonpaeku k MC®O (IAS) 27 «MeTon JoIeBoro y4acTus B OTAEIBHOM (MMHAHCOBOI
oryerHocTH». [lonpaeku paspemaroT opraHM3alHAM HCIONE30BATE METOIN JONEBOTO YHACTHS
JUii  y¥eTa HMHBECTHIMH B JIOYEPHHE OpraHM3alMM, COBMECTHEIE [peINpUATHS H
4CCOLMHPOBAHHBIC OpPraHH3alliH B OoT/enbHOH (uHaHcOBOH oTueTHocTH. Opranusanus,
KoTopele y#e npumensior MCPO u npHHEMAlOT penleHHe O NEPEX0Ie HA METOJ J0NEBOro
YU4aCcTHA B CBOEH oTienpHOH (HHaHCOBOH OTYETHOCTH, AOKHBI OYVOYT NPHMEHHTE 3TO
H3IMEHEHHEe PeTPOCHEeKTHBHO. Opranm3alyy, Bnepesle npuMensaomue MCDO 1 npuHHMaiomHe
pelieHHe 00 HCNONb30BaHHH METOfa JIONEBOTO YHACTHA B CBOGH OTAENBHOH (PHMHAHCOBOH
OTHETHOCTH, 00f3aHbI NPHMEHATE ITOT METOJA ¢ Jarel nepexoga Ha MCDO. Ilonpasku
BCTYNAIOT B CHJIY B OTHOILEHHH TOZOBBIX MEpHOA0B, HaunHarommxcs (1 aueaps 2016 r. win
mocyie 3TOH JaTel, MPH 3TOM JONycKaeTcs JocpouHoe mpHMeHende, TTonpaBkH He BAMAIOT Ha
KOHCOIHAHPOBAHHYIO (DHHAHCOBYIO OTYETHOCTS ['pymnisL.

3.2 Exeroanbie ycogepmencrpopanna MCDO

JlaHHple MONpaBKH BCTYNAwT B CHAY JUIA TOJOBEIX IEpHOIOB, HauuHarommxcs 01
ansapsa 2016 r. uian nociae 5Toi Aatel JJOKYMEHT BKIOYACT B ce0s CIeyIOLHE TONPABKH:

1. MC®O (IFRS) 5 «BneoGopoTHble akTHBBL, NpeaHasHAYEHHBIE JUIS MPOJAXH, H
NpeKkpalleHHas  JesTenbHOCTE». BeiObiTHe  akTHBOB (MM BRIOBIBAIOINHX  Tpymin)
OCYIIECTBIAETCA, KaK [MPaBUIIO, MOCPEICTBOM NPONMKH IHOO pacnpesieeHHs cODCTBEHHHKAM.
[Nonpaeka pa3sACHAET, YTO MEPEX0] OT OJHOTO METO/a BLIOBITHS K APYTOMY I0/DKEH CUHTATLCH
HE HOBBIM IUIAHOM I10 BBIOBITHIO, & NPOJOKEHHEM MEePBOHAYANBHOrO MuaHa. Takum obpasoM,
npuMenenne Tpebopauuii MCPO (IFRS) 5 ne npeprmiBaetca. [laHHas nonpaeka HOM#HA
NPHMEHATHCSA NEPCIEKTHBHO.

2. MCOO (IFRS) 7 «dunancoBLle HHCTPYMEHTBL: PACKPLITHE HH(POPMAITHH»:

Horoeope! Ha obcnykusanune. [lonpaska pa3bacHAeT, YTO JOroBop Ha OOCHVKHBAHHE,
npeaycMaTPHBAaIOIINI YILIATY BOIHATPAXKACHHA, MOKET NpeCTaB/aTh coboil nponomkaiomeecs
yuacTHe B (DHHAHCOBOM akTHBe. [ onpejeneHHs HeoDXOIMMOCTH PAaCKPHITHA HH(OPMALHH
OpraHH3allHg J0KHA OHEHHTh XApakTep BO3HAIPAXKIEHHA H COTMALICHHA B COOTBETCTEHH C
YKa3aHHAMH B OTHOIIEHHH npofomkatonierocs ydactus 8 MC®@O (IFRS) 7. Ouenxka toro, kakue

AOTOBOPEL HA Gﬁm‘_‘,f}KHBaHHe npelcTaBlAOT coboit OpoaoIAaiQUesc] YUACTHS, JO/DEHA OBITE
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1IPOBE/ICHA PeTPOCTIeKTHBHO. OfiHaKo packpbiTHe HEpOpPMALMH He Tpebyerca A8 nepuosos,
HATHHAIONXCA 10 FO0BOTO NEPHOMA, B KOTOPOM OPraHH3ALMsA BIEPBbIe NPHMEHAET NaHHYIO
MOIPaBKY.

I[Tpumenenue nonpasok k. MC®O (IFRS) 7 B komconmampoBanmoii (¢HHaHCOBOI
oryeTHOCTH. [lonpaBka paswachser. uto TpebOBaHHS K pacKpeITHIO HH(OPMamHH o
BlauMo3atere HE [NPUMEHAIOTCS K KOHCOMHAHPOBAHHON (HHAHCOBOI OTYETHOCTH, 3a
HCKIIOUCHHEM  CITYYaeB, Korja Takad HMH(GOpPMAlMs MpeiCTABNsieT coGoli 3HAYHTENLHLIC
00HOBNEHAS HHpOPMAIHH, OTPaKEHHON B OOC/HeIHeM ronosom ot4ere. Jlamnas monpaska
J0JDKHA TPHMEHATHCH PETPOCIIEKTHRHO.

[Tonpaskn He BIHsAOT Ha KOHCOMUIAHPOBAHHYIO (PHHAHCOBYIO OTYETHOCTE I pyIITELL,

3. MCDO (IAS) 19 «Bosuarpamnenns paGoTHUKaM». [lonpaBka paswachser, uro
PA3BHTOCTE  PBIHKA BBICOKOKAYECTBEHHBIX KOPIOPaTHBHEIX OOMHranuil  oneHMBaeTcs Ha
OCHOBaHHH BAJIOTEL, B KOTOpOH OOMMranus NCHOMHHMPOBAHA, a HE CTPAHEL, B KOTOpO#H
obmuranus  eemymena. Ilpm  orcyTereum Pa3BHTOT0  PEIHKA  BBICOKOKAYECTBEHHEBIX
KOPNOPAaTHBHEIX 0OMHTAlM, NEHOMHHHPOBAHHBIX B OMpe/eNeHHoi BamoTe, HeobxoaHMO
HCHONE30BATE  CTABKH 110 TOCYNAPCTBEHHBIM oOmHranmaM. JlauHas monpaBka moDKHA
HMPHUMEHATECA meperieKTHBHO. IlonpaBka He BIMAET HA KOHCONMIMPOBAHHYIO (pHUHAHCOBYIO
OTYETHOCTE | pynmsL.

4. llonpasku x MCO®O (IAS) 1 «Muunmatua B chepe  packpbrTHa
nHpopMarmy. [onpaski k MCDO (IAS) 1 CKOpEC pasbACHAIOT, & He 3HAYHTENBHO HIMEHSIOT,
cymectsyiome tpeGobanus MCOO (IAS) 1. [Monpaskn passacHAIOT creayioniee: Tpebosanus
K cymecTennocTH MC®DO (IAS) 1: oTaensHsle cratbi B oTdeTe(ax) o NpuUOLITH KK YORITKE H
[ICIT u B ot4ere 0 (huHAHCOBOM MOTOKEHHH MOTYT OBITh Je3arperHpOBAHBL Y OpraHH3alHii
HMEETCA  BO3MOKHOCTE BBRIOHDATh MOPANOK TNPEACTABNCHHS NPHMEYaHHil K thuHaHCOBOI
otdeTHocTH; goas [ICIT accoumupoBanHBIX OPraHM3alHd M COBMECTHEIX [IPeImpHATHIL,
YTHTLIBACMBIX [0 METOAY JO0JICBOTO y4acTHA, JOJIKHA NIPEACTABIATECH ArPETHPORAHO B PAMKAX
OIHOH CTaTBH U KIACCH(HIHPOBATECA B KauecTBe craTeli, KoTOpble OymyT unH He OynyT
BIOCICACTBHH peKaccHpUUHpOBaHbl B COcTas NpuGKUIH Hin yokTKa. Kpome aToro, IOTIPABKH
PasBACHAIOT TPeOOBAHMA, KOTOPHIE MNPHMEHAIOTCS NPH NPEACTABICHHH JOTONHHTETEHBIX
[IPOMEMYTOYHEIX HTOTOBEIX CYMM B OTHETE 0 JHHAHCOBOM IMOTOMKEHHH H oT4eTe(ax) 0 NpHOLLIH
HiH yoeitke w TICJ. Januwe NONPAaBKH BCTYHAIOT B CHIY M08 TOJOBBIX MEPHOJIOB,
HaynHaomuxes 01 susaps 2016 r. wim mocne 3Tol Aarhl, IpH HToM IoTycKaeTed J0CpOvHoe
npnvenchue. Ilonpaski me BAMAIOT Ha KOHCONHIMPOBAHHYIO (PHHAHCOBRYIO OTYETHOCTE
I'pynne,

5. Honpaskn k MC®O (IFRS) 10. MC®O (IFRS) 12 u MC®O (IAS) 28

«MHBECTHIHOHHBIE  OpraHM3aliHu: NPHMEHEHHE  HCKIFOYMEHHA W3 TpefoBaHua o
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KoHcomunaumu». [lonpasku pacemarpusaror Bonpocsl, KOTOpEIE BOZHHK/IH NPH NPHMeHEHHH
HCKIOUEHHA B OTHOMICHWH HHBECTHUHOHHBIX OpraHusammii cormacwo MC®O (IFRS) 10
«KonconuuupoBannas puHaHCOBAS OTYETHOCTE .

[Tonpaskn xk MC®O (IFRS) 10 passacHsOr, uT0 HeKTIOUEHHE M3 TpeboBanusa o
HPEACTABICHHE KOHCOMHANPOBAHHOH (PUHAHCOBOI OTHETHOCTH NPUMEHAETCA H K MAaTEPHHCKOH
OpraHH3alliH, KOTOpas ABAAETCA [ModepHedl opranusamuell WHBECTHIMOHHOMN OpraHH3aLHH,
OLCHHBAIOMIEH CBOH [OYEPHHE OPraHW3alHH 110 cnpaBe/UIHBOH cromMocTH, Kpome storo,
nonpagki &k MC®O (IFRS) 10 pa3spscHSIOT, 4T0 KOHCOIMIALMH TIOMIEKHT TONBKO TAKAsN
AOHEPHAA  OpraHM3alWs HHBECTHIMOHHON OpraHM3alHM, KOTOpas caMa He SBJsercs
HHBECTHLHOHHOH  opradMsanueii H  OKa3hIBAET  MHBECTHIHOHHOI OpraHH3alliH
BCIIOMOTraTeIbHbIe Yeiyru. Bee npoune novepHie opraHu3aluy HHBCCTHIMOHHOM Opras3ainu
OLCHHBAIOTCH 110 crpasenHBOi ctommocty. [Tompaekn k MC®O (IAS) 28 «MusecTHunn B
ACCOLMMPOBAHHbIC OPTaHH3AllHH H COBMECTHBIC MPEIIPHATHA» MO3BOJAIOT HHBECTODY npH
TIPHMCHEHHH METO/Ia NOTICBOr0 y4acTHA COXPAaHHTB OLEHKY 1O CHpaBe/UIMBOH CTOHMOCTH,
NPHMCHEHHYIO  €r0  aCCOLMHPOBAHHON OpraHM3aiMeii HIH COBMECTHBIM TpeANpHATHEM,
ABJAIOIMMMACH HHBECTHUHOHHBIMH OPraHH3alHAMH, K CBOHM COGCTBEHHBIM IOMSM VYACTHS B
JAOYEPHHX OpraHH3alMax.

[onpaska moa Haseammem «[Ipomaxa WM mepemaua akTHBsa MEKIY HHBECTOPOM H
ACCONMMPOBAHHOM/COBMECTHOH KoMManHeii». [laHusle mompaskm PasBACHAIOT, YTO MpPH
nepenave (mpojaxe) OH3Heca OT HHBecTopa B ACCOLHHPOBAHHYH)/COBMECTHYIO KOMITAHMID
HHBECTOP JIO/IKCH IIPH3HATE MOTHYIO MPHOBUIE K YOBITOK 110 CierKe, B TO BPEMS KaK MPHOLLIL
HIM YOBITOK OT mepejlayd aKTHBA, KOTOPEH He COOTBETCTBYET KpuTepHaM OH3Heca,
npesacrapnesHbiM B MC®O (IFRS) 3 «Obnenunenns GusHeca», NOMkKeH OBITH IPH3IHAH C
YHCTOM 10JIH BIIa/ICHHA HE3AaBHCHMOTO HHBECTOPA B ACCOLMHPOBAHHOH/COBMECTHOH KOMMIAHHH.

OTH NONPABKH JOTKHEI IPHMEHATECH PETPOCTEKTHRHO M BCTYIIAIOT B CHITY JUIA TOJOBEIX
nepHonos, HauyuHarommxes 01 susaps 2016 r. wam nocne 270l JaThl, OIPH TOM JlomycKaeTcs
AocpoyHOe npuMeHenne. llonpasky He 0KakKyT BIMAHEA Ha (GHHAHCOBYIO OTYETHOCTE ['pynner.

3.3 Cranpaprei, KoTopeie 6bIIH BRINYIEHBI, HO eIIe He BCTYNH/IH B CHIY

Hmke npuBOaATCS CTaHAapTHL, KOTOPHIE GBLTH BEIMYIIEHE!, HO elle He BCTYIHIIH B CHITY
Ha naTy BBIIYCKa (uHAHCOBOH oTueTHOCTH ['pynmel B chucok BRIOUYEHDI BEITYIIEHHEIE
CTaHIApTBl H MHTCPNPETALHH, KOTOPBIE, ¢ TOYKH 3peHHs ['pynmel, oKakyT BIHAHHE Ha
packpeiTHe HH(pOPMAIMH, GHHAHCOBOE MONOKEHHE WM GHHAHCOBBIE Pe3yIIETATE AEATEALHOCTH
B Ccilyuae npumeneHHs B Oynymem. I'pynna HamepeHa MPHMEHHTH 3TH CTARHIAPTHI C IaThl HX
BCTYTITIEHHS B CHITY.

MC®O (IFRS) 15 «Beipyuka mo KouTpaktam ¢ Kidentam». MC®O (IFRS) 15

npeicTapiser coboif eHHOE PYKOBOACTBO TO Y4eTy BBIPYYKH, & TAKKE COIACPIKHT BCE
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TPeGOBAHHA K PACKPBITHIO COOTBETCTRYIONIEN HHpopmamun B puHaHCOBOH oTyeTHOCTH. HoBRIi
CTaHAapT 3amenseT cranjapTel MCOO (IAS) 18 «Bripyuxan, MC®O (IAS) 11 «KonTpaxTs! Ha
CTPOMTENLCTBO» H paj mHTepnperali nonoxennit MCDO kacatensno seipyukn. MCDO
(IFRS) 15 no pmamHeM npHkasa Mundura PO ot 21.01.2015 Ne 9n BCTYNAET B CHIY s
FOTOBEIX MEPHONOB, HauHHalouyixea 1 gusaps 2017 r. u mo3jmee; mocpouHOe NpHMEHEHHE
cTanmapra pazpeiieso. 11 centabpsa 2015 roma Corer no MC®O semycrun odHIHATBHOE
NOATBEPKACHHE TepeHoca NaTel BCTyIUeHHs B cumy MC®O (IFRS) 15 «Bripyuka mno
JOroBopaM ¢ nmokynatengamu» Ha 1 gueaps 2018 rona.

MC®O (IFRS) 9 «Dunancosble HECTpYMeHTEI». Cranaapt MC®O (IFRS) 9 samenser
craaaapt MC@O (IAS) 39 «DunancoBbie HHCTPYMEHTHL: NIPH3HAHHE H OLIEHKA», 4 TAKKE BCe
npeasyime pepeun crangapra MC@O (IFRS) 9. MC®O (IFRS) 9 cBoIuT BOSIHHO HOEBIE
TpeDoBaHHA K K1accH(pHKAIMH, OlleHKe W obeciieHeHHIO (PHHAHCOBBIX HHCTPYMEHTOB, 4 TAKKE K
ydery XemxHpoBaHHA. B orHomenun obecuenenns MC®PQ (IFRS) 9 samenser momens
noHeceHHOro YORITKa, npuMensBmytocs B MCOO (IAS) 39, Ha MOJens OKHIAEMOTO
KPeANTHOTO yOBITKA, NPH3BAHHYIO OOECTeYHTh CBOCBPEMEHHOCTE H TMOMHOTY HpHIHAHUS
yOBITKOB 110 uHancossm akTHsam. MC®O (IFRS) 9 scTynaer B cHIly /Ulf roA0BEIX IEPHOJIOB,
HaynHaromkXcs 1 supaps 2018 r. uam no3Hee; 10CpOUHOE IPHMEHEHHE CTAHIAPTA pa3penIeHo.

[lonpaeku k MCQO (IFRS) 10 «Konconumupopannas ¢HHAHCOBAA OTHETHOCTR® H
MC®O (IAS) 28 «MupectHunn B 3aBHCHMEle Kommauuu». [Tonpaskn k MC®DO (IFRS) 10
«Konconuauposannas QuuaHcoBas oruetHocts» . MCOO (IAS) 28 «MuBectnumn B
3aBHCHMBIE KOMIIAHHHY BBIMYIICHE! noj Ha3sanueMm «llpogaka miam mepemaya akTHBA MEKIY
HHBECTOPOM H acCOLHHPOBAaHHOM/COBMECTHOH KkoMmaHHeit», [TonpaBkH pasBACHAIOT, YTO NpH
nepenaye (mpopaike) OH3HECA OT HHBECTOPA B ACCOLHHPOBAHHYIO KOMIIAHHIO HIH COBMECTHOE
NPeANPHATHE WHBECTOP JOMMKEH NPH3HATH [MOJHYIO NpHOLITE umH YOLITOK 10 CHENKe, B TO
BpeMs Kak NpHOBUIL HiIH yOBITOK OT mepeJayd aKTHBA, KOTOPhIH HE COOTBETCTBYET KPHTEPHAM
OusHeca, npeacraBienHsiM B MC®O (IFRS) 3 «O0bemunenus Ou3Heca», JOMKEH OBITH
NPH3HAH C YYETOM JIOMH BIAJCHHA HE3aBMCHMOTO HHBECTOPA B ACCOIMHPOBAHHON KOMIIAHHH
H/IH COBMECTHOTO TIPeIIPHATHS.

OxugaeTcsd, 4T0 NPHMEHEHHE BBIEYNOMAHYTEIX CTAHJAPTOB H PAThACHEHHH He OKakKeT
3JHAYHTENBLHOTO BITHAHHA Ha KOHCOMMIHPOBAHHYI (JHHAHCOBYH OTHETHOCTE [ pynnel B
Oyaymem.

3.4 Onucanne 0CHOBHBIX MOJIO/KEHHI YIeTHOH MOIATHKH

Hue  npuBejieHbl  OCHOBHBIE — TIONIOMKEHHS — YYeTHOH  NONMTHKH,  KOTOpBIE
NOCNEN0BATENBHO OT OJHOIO OTYETHOTO MNepHoJa K Apyromy npHMensiorces ['pynmoil mpu
cocTapieHHH (HHAHCOBOH OTUETHOCTH.

3.4.1 Hpunyune: konconudaiui
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Konconunuposannas ¢uHaHCOBas OTYETHOCTS I'pynner  Bmouaer  dunancoryio
oT4eTHOCTH KoMnanum u ee nodepuux npemanpusatuii 3a nepHom ¢ Jarsl (PaKTHUECKOro
BOSHHKHOBCHHA KOHTPOJIA 10 AaThl ero (hakTHYecKoro mpexpaiienus. [Ipeanpuatue cuntaercs
KOHTpo/upyeMEIM KommanneH, ecnH ed pykoBONCTBO HMEET BOIMOKHOCTD ONpele/sTh
(PHHAHCOBYIO H XO3AHCTBEHHYIO NOJMTHKY NPENPHATHA JUIs JOCTIKEHHS COBCTBOHHBIX BBIFOJ
OT €ro JesTe/lbHOCTH.

AxTHBEL, o00f3aTenbCTBA W YCIIOBHEIE 00S3aTeILCTRA JNOYEPHUX  OpPeIIpHATHI
OUCHHBAIOTCA IO CHPABEIUIMBOH CTOMMOCTH HA jaTy npuoOperexus. Jlons MHHOpHTApHEIX
YHaCTHHKOR OTPAKACTCA IPONOPUHOHATIBHO HX J0JE B CHPABEUTHBON CTOHMOCTH, N0 KOTOPOH
OTPaMeHbl AKTHBEI H 00A3aTeNbCTRA.

DiHaHCOBAsA OTYETHOCTE JOYEPHHX MPEINpPHATHI COCTABISETCS 3a OTUYETHBIE MEPHOIBI,
AHANOrMYHLIE OTHETHHIM MEPHOAAM MATEPHHCKOH KOMNAHHH; B HEOOXOMMMBIX Cly4asx B
(PHHAHCOBYIO OTHETHOCTE JOYEPHHX MPEANpHATHI BHOCSTCS KOPPEKTHPOBKH JUIi MPHBEIEHHS
HCMONB3YEMBIX HMH NPHHUOHIOB YYETHOH NMOJHTHKH B COOTBETCTBHE C NPHHIMMAMH YHeTHOI
noauTHEH [ pynne.

[Ipy moAroToBKe KOHCOMMAMPOBAHHOH (HHAHCOBOH OTYETHOCTH BCE OCTATKH 10
pacueTaMm H onepauuaM BHYTpH ['pynmel, a Taxke HepeaH3oBaHHBIE TPHOBUTH M YOBITKH,
BOZHHKAIONIHE B PE3YIILTATE ONepaluii BHYTPH [ pyIilibl, HCKIIOYAKTCA.

Jlo/iM MMHOPHTAPHEIX YYACTHHKOB B YHCTBIX AKTHBAX (3@ HCKTIOUEHHEM IyaBHIA)
KOHCOJIHIHPYEMBIX JO4E€PHHX 00UIECTB, NPeACTABNAIOTC OTAENBHO 0T COOCTREHHOTO KamuTaia
I'pynnet 8 pganmerx  ofmectBax. Jloi# MHHOPHTADHEIX YYACTHHKOB BKTIOYAET OJIO
MHHODHTapHEIX YYacTHHKOB Ha JaTy 0OLelHHEHHA NpeanpuaATHil (cM. Hamee) W mOMIO
MHHOPHTapHBIX YYACTHHKOB B H3MEHEHHH CODCTREHHOIO Kall|uTAaNa ¢ 1ol 1aTHL.

3.4.2 Pexnaccughurayus conocmasumuix OauHuix

B HacTosimelt OTYETHOCTH aKTHBEI H 0053aTe/ILCTBA NPEICTABISIOTCA © TI0/IpasiecHIeM
B 38BHCHMOCTH OT cpoka oOpalieHus (TOrameHHs) Ha KPAaTKOCPOUHEIE M JIOJATOCPOYHBIE,
AKTHBBI W 00f3aTe/bCTBA MPENCTABIAIOTCH KaK KPATKOCPOYHBIE, €CAH CPoK oGpamieHus
(moramenus) no HUM He Gomee 12 MecsleB mocie OTHeTHOH maThl. Bce ocTaNbHbIE aKTHBEI H
00fA3aTeNBCTRA [IPEICTABAIOTCS KAK J0JITOCPOYHBIE.

3.4.3. Hugpopmayun o censanusix cmoponax

['pynna packpeigaer unopmammio B coorerctsnn ¢ MC®O 24 (IAS 24) «Packpbitie
HH(OPMALHH O CBA3AHHLIX CTOPOHAX» O B3AHMOOTHOLIEHHSX MEXKIY CBA3aHHBIMH CTOPOHAMH H
onepanHax Mex1y HHMH, HATHYHH BCTPEYHOH 3a10/mKeHHOCTH Meskay ['pynnoit u ceazaHHBIME
¢ HEH CTOpOHAMH.

Onepauueil MekIy CBS2aHHEIME CTOPOHAMH [PU3IHAETCH [€Pe/laua pEeCYPCOB  HIIH

0DAZATENRCTE HEZARHCHMO OT B3HMAaHHA [/IATEHL
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3.4.4 Heneoicnbie cpedemea u ux sxeusanermb

JleHexHble CpeACTBAa BKIIOYAKOT CPEJCTBA, HAXOMAIIMECH HA TEKYIIMX OaHKOBCKHX
CUETAX H B Kacce, AeOHTOPCKYIO 3a/0/DKEHHOCTE 110 KPEJTHTHRIM KapTaM, [eHeKHEIE CPe/ICTRA B
NyTH, a8 TAKKE NCHEKHBEIE CPEACTBA B JIENO3MTAX CPOKOM BocTpeDOBaHHSA, HACTYNAIONIETO B
TEUCHHE TPEX MECALEB Noclie OTYeTHOH natel. B TeueHHe mpelcTaBleHHBIX B OTYETHOCTH
NepHoa0B BpeMeHH [ pynna He HMena BEICOKOIHKBHIHBIX KPaTKOCPOUHBIX HHBECTHIHII.

3.4.5 Ocnosuvle cpedcmea

OOBEKTB OCHOBHBEIX CPEICTE OTPAMKAKTCA [0 HCTOPHYECKOH CTOHMOCTH 3a BEIYETOM
HaKOTUIEHHBIX CYMM aMOpPTH3alHH H YORITKOB 0T obecueHeHHs. KoMmnanuu rpynmer oTpasmmm
00BeKThl HelBHKHMOCTH Ha 01 ausapa 2014 ropa, naty nepexona k MC®O, no cnpasennueoii
CTOHMOCTH, W HCIIONB30BATH CIPABEIIMBYI0 CTOMMOCTE B KA4eCTBE HAYAILHOH CTOMMOCTH Ha
oty gary. Jns onpenenenus cnpaeeanHBoll cTOMMOCTH Ha jgary nepexona k¥ MCOO
PYKOBOJCTBO HCMOJIB30BANO PE3y/IbTaTHl OLEHKH, IPOBEICHHOH HE3aBHCHMEIMH OLEHIIHKAMH.
Pasnuna Mexny cnpaBelUTHBOI CTOHMOCTBIO OCHOBHBIX CPEICTB H HX DanaHCOBOH CTOMMOCTHIO
OTHECEHA B PE3EPB Ha NEePEOIEHKY OCHOBHBIX CPE/ICTB B COCTABE KaNHTANA.

OcHOBHBIE CpeJICTBa OTPa/KeHbl 110 NEPBOHAYAIBHON CTOMMOCTH (MM MO CIpaBelTHBOI
CTOHMOCTH 718 00BEKTOB HEJBHMKHMOCTH, NpHOOpPETEHHEIX M0 JMaThl nepexomna Ha MCDO) 3a
BEIYETOM HAKONIEHHOH aMOpTH3AIHH H pelepBa Ha CHHMKEHHE CTOHMOCTH.

3arpatel Ha peMOHT H TexoOCHy#HBaHHEe OTHOCATCH HAa pacXodbl M0  Mepe
BOZHHKHOBEHHA. 3arTpaThl Ha pPEKOHCTPYKIHID H  MOJEPHHM3allHK) OCHOBHBIX CPEJICTB
KallHTaTH3HPYIOTCH.

Ha kawayio oT4eTHYIO JaTy pYKOBOJCTEO ONpejendeT HATHYHE NPHIHAKOR o0ecleHeHH
OCHOBHBIX cpencts. Ecnu BeiABneH Xotda Obl OJMH Takoi NPH3HAK, PYKOBOJACTBO OLIGHHBAET
BO3MEIIAEMYIO CYMMY, KOTOpas onpefensercs Kak Hauboapinas M3 [ABYX BETHYHH:
chpaBe/UTHBOH CTOMMOCTH 23 BEIYETOM PAcXOJ0B Ha MPOJaXy akTHBA M CTOMMOCTH OT €ero
ucnonszopanus. Jlng onpenenenus obeclieHeHHs AKTHBBI IPYNIHPYIOTCS HA CAMOM HH3KOM
YPOBHE, HA KOTOPOM BO3MOKHO BBIJENEHHE HICHTH(HIHPYEMBIX IOTOKOB JSHEKHEIX CPEICTB
(reHepHpPYIONIMX €QuHHII). banaHcoBas CTOMMOCTE YMEHBINAETCH A0 BO3MEHIAEMOI CYMMEL a
yORITOK OT oDeCHeHeHHA OTPAXKAETCA B OTHeTe 0 npHbbAX 1 yORITKax. Ha Kamiayio oTyeTHYIO
ATy PYKOBOJCTBO OIPEAEIHAET HAIHMYHE BO3MOKHOCTEH YMEHBIIEHHA WIH [peKpalleHH:A
MPH3HAHHA pPaHEe NPH3HAHHBIX YOBRITKOB OT OOECUEHEHHS OCHOBHBIX CpejcTB. YOBRITOK OT
CHHYKEHHA CTOHMOCTH aKTHBA, MPH3HAHHEBIH B MPOLUIBIE OTUETHBIE MEPHOIBI, CTOPHHPYETCH,
€C/TH MPOM30INI0 H3MEHEHHE OLCHOK, HCMOJIB30BAHHBIX JUIS ONpe/Ie/ieHls ero Bo3MemaeMoil
CYMMBI.

AmopTHzaima. AMOPTH3aIHA 00BEKTOB OCHOBHBIX CPENCTB PACCUMTHIBAETCH [0 METOY

PABHOMEPHOTO CITHCAHHA HX MepBoHAYANBHOH CTOMMOCTH (MAH YCIOBHOH NEpBOHAYaIBHOH
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CTOMMOCTH — i 0OBEKTOB, MepeoleHeHHBIX Ha mary mepexojga Ha MC®O) no
THKBH/IALHOHHOH CTOHMOCTH B TEUEHHE CPOKA WX MONE3HOI0 HCMOJIb30BAHNA,

JInkBuiauMOHHAS CTOMMOCTE AKTHBA TPEICTABINET COBOI OLEHKY CYMMEI, KOTOPYIO
['pynna mMoraa 651 MOMYYHTE B HACTOSIIHI MOMEHT OT MPOAa¥KH aKTHBA 34 BEIYETOM pPacdeTHHIX
jaTpar Ha MpOJaKy HCXOOA H3 TPeANONOMKEHHS, YTO BO3pacT AKTHBA H ero TeXHHYECKOoe
COCTOAHME yIKE COOTBETCTBYET OMMIAEMOMY B KOHIIE CPOKA €ro MOJe3HOr0 HCHOTb3OBAHMA
JIuKBHAANHOHHAS CTOHMOCTE aKTHBA NPHPaBHHBACTCA K HYMO B TOM caydae, ecnn ['pynma
MpEeanonaraeT HCHOIb30BaTh 00BEKT 10 OKOHYaHHS €ro (hH3HIeCKOro CpoKa CiaykOel W
BOSHHKIIIHE B pe3ynbTaTe JIMKBHOALHH OTXOABI HE HMEIOT CTOMMOCTH. JIMKBHAAIIMOHHAS
CTOHMOCTL QKTHBOB H CPOKH HX [0JIE3HOH cyk0bl NepecMaTPHBAIOTCS W IPH HeoBXOIHMOCTH

KOPPEKTHPYIOTCA Ha KaM/1yI0 OTUETHYIO JaTy.

I'pynnel 0cHOBHBIX cpeacTs Cpok monesnoro

HCMONBIOBAHMA, JIeT
3NaHHA 0 COOPYIKEHHA 8-30
Maiine! 1 obopynosanue 2-30
[lpoune ocHoBHbIe cpefeTea 2-25

K HesapepumieHHBIM KanHTAILHBIM BIOKeHHAM cormacHo PCBY  oTHocsTes  He
O(OpMIIEHHBIE AKTAMH TIPHEMKH-TIEPEaYH OCHOBHEIX CPEJICTB H MHEIMH JOKYMEHTAMH 3aTPATEI
Ha CTPOHTENEHO-MOHTAKHBIE paboThl, NpHOOPETEHHE 3ManKi, 0GOPYIOBAHHA, TPAHCIIOPTHBIX
CPEICTB, HHCTPYMEHTA, HHBEHTAPA, HHEIX MaTePHANBHEIX 00BEKTOR JUTHTETHHOTO MOIb30BAMHMAL.
[IPo'He KanHTalbHble paboTel H 3atpatsl. B cootetcTBHE ¢ MC®DO pacxoas! Ha npuodpereHne
HJIH TPOH3BOJICTBEHHARA CEOECTOMMOCTE OCHOBHOIO CPEACTBA 0/KHBI IPH3HABATHCA B KAYECTBE
dKTHBA, CCIIH €CTh BEPOATHOCTH TOTO, YTO KOMITAHMS TOMYYHT CBA3AHHYIO C JAHHBIM AKTHROM
IKOHOMMYECKYIO BHI'OJY, H €CIH pACXOABl HA [MPHOOpETEHHe WM IPOH3BOACTBEHHAs
ce0ecTOMMOCTh MOTYT OBITh HANEKHO ONPEENEHBI H IOMKHEL OTPaXkATLCS B COOTRETCTRYIOMIHX
CTaThAx OanaHca MO OCHOBHBIM cpefcTBaM. C 3TOro ke MOMEHTA HA HHX HAUHC/ISeTCs
aMOpPTH3ALHA.

3.4.6 Apendogannsie ocHosnbe cpedcmaa

B Tex cinyuasx, xorma I'pynna ssmsercs apeHIATOpPOM M0 J0rosopy (pHHaHCOBOH
4PEH/IBI, TIPH KOTOPOH MPOHCXOIMT nepenada ['pymne Beex CyMIECTBEHHBIX PHCKOB M BBITOLL
CBAZAHHRIX C BIAJICHHEM, apeHAYeMBble aKTHBbI OTPAkKalOTCH B COCTABE OCHOBHBIX CPEICTE HA
laTy Hadana CpoKa apeHibl 10 HaMMEHBINEeH H3 JIBYX BEIHYHH! CIPABEUIHBON CTOMMOCTH
APCHIOBAHHBIX AKTHBOB H JTHCKOHTHPOBaHHOH CTOHMOCTH MUHHMANEHEIX APEHIHBIX MNaTekKei,

ApeHjiyemMble aKTHBEl aMOPTH3HPYIOTCH B TEYEHHE OMKMIAEMOTO CPOKA HX IONe3HOl
ciyObl 33 MCKIIIOYEHHEM CITyUacB, KOTJla HeT YBEPEHHOCTH B IIepeXoie TpaBa cOBCTBEHHOCTH
M0 HCTEUCHHH CPOKa apeH/ipl, - TOIAa aMOPTH3ALHA HAYHCIACTCA MO KparyaiiueMy U3 cpoKoB:
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OIKHIAEMOMY CPOKY IOIE3HOH cnyxObl M CpoKy apeHubl. Bymymme apenmmele niatexs
MOKa3bIBAOTCA Kak (pHHaHCOBBle obg3arenscrea. [lo ofmexrtawm, MOJYYCHHEIM [0 JOTOBOPAM
(PHHAHCOBOH ApeH/IEI, AMOPTH3AHOHHAA OJMTHKA COOTBETCTBYET IOJIHTHKE, NpUMEHSEMOI B
OTHOLICHHH aMOPTH3HPYEMBIX aKTHBOB, HAXO/IAIIMXCA B COOCTBEHHOCTH.

3.4.7 Bueobopomubie akxmueel, npeoHasnavennbie 018 npodaicu

BueoGopoTHEIE aKTHBEI H BEIOBIBAIONIHE TPYNOBI (KOTOPBIE MOTYT BKIIOYaTh Kak
BHCOOOPOTHBIE, TaKk M ODOPOTHBIE AKTHBBI) KIACCHOHUHPYIOTCS B OTYETE O (DHHAHCOBOM
MOMOKeHHH Kak «BreoOOpoTHEIC aKTHBBL, NpeIHA3HAYEHHBIE [UId OPOJAKHY», €CHH HX
OasancoBas CTOMMOCTE OyJeT BO3MEIIEHA TPEeHMYIIECTBEHHO B XOJE Peanu3alii B TeueHHe
ABEHAJIATH MECANEB MOCe OTHeTHOH 1aThl. AKTHBEI MEpPeKIaccHPHIHPYIOTCA IPH CIEAYIOMINX
YCNOBHAX: (@) AKTHBBI MMCIOTCH B HAIHYHH JUIS HE3aMELIHTENEHON MPONaXH B MX TEKyIIeM
COCTOAHHH; (b) pYKOBOACTBO ['pyNIEl YTBEPANIO H HAYANO AKTHBHOE BHITIOJIHEHHE MPOrPaMME]
MO MOMCKY NOKYMaTeq; (¢) NpOBOJHTCH AKTHBHOE MOINIHOHHPOBAHHE AKTHBOB HA PBIHKE [N
MPOJasKH 33 ONITHMANBHYIO 1eHy; (d) peanHzanus npeamonaraeTcs B TEUEHHE OIHOTO Toaa u ()
OTCYTCTBYET BEPOATHOCTE TOTO, YTO B [1J1aH Npoaaxu OyIyT BHECeHbl 3HAYHTEILHEIE HAMEHEHHS
WM YTO BbIONHeHHe mnnaHa Oyxer orMeneno. Knacemdukanms wunm npexncrasnenne
BHEODOPOTHBIX AKTHBOB HJIH BHIOBIBAIONIMX TPYIN, KOTOPEIE KIACCHMHUMPYIOTCH Kak
YAEPKHBACMBIE [UIA NPOJAKH B OT4YeTe 0 (HHAHCOBOM MOJOKEHHHM 3a TEKYIIH [epHoj, He
MOANEKAT HIMEHEHHMI0 B CPaBHHMTENLHOM OTYeTe © (DHHAHCOBOM [IOJOMEHHH B HETIX
OTPAKEHHA HX KIACCH(PHKANMH Ha KOHEIl TEKYIIEro MEpHOA.

BueoboporHble akTHBBI, NpejHa3HAYEHHBIE 1711 TPOIAKH, HIH BhIGHIBAIONIHE IPYIITBI B
UeJIOM OLEHHBAIOTCA N0 HaHMeHbIIeH M3 HX OalaHCcoBOH WIH crpaseUIMBoH cToMMocTell 3a
BBIMETOM 3aTpaT Ha mnpofaxy. OCHOBHBIE CpENCTBA, NPeIHA3HAYCHHBIE I MNPOJAXH, He
MoJ/1eskKaT aMOPTHIALIHA.

3.4.8 Hemamepuanvnuie axmuaot

HemarepraibHEIC aKTHBBI YYHTRIBAIOTCA MO CeGECTOHMOCTH 3a BBIYETOM HAKOTIEHHOH
aMOPTH3AIHH H IH00BIX HAKOMIIEHHEIX YORITKOB 0T oDecieHeH .

3arparbl Ha MccaeJoBaHMs M pa3paboTKH. 3aTpaThl Ha WCCHENOBAHHMS VUHTHIBAIOTCH B
COCTABE PACXOIOE 10 MEpe HX BO3HHKHOBEHHA.

3arpatel Ha pa3paboTKM (cBasaHHBIE ¢ paspaloTKOH M MCORITAHHEM HOBBIX H
MOJIEPHH3HPYEMBIX TIPOIYKTOB) MPH3HAKOTCA KAK HeMaTepHATLHEIE AKTHBEL, KOTJA CYLIECTBYET
BBICOKAA BEPOATHOCTE TOTO, YTO MPOEKT OYAET YCMENIHO PealH30BAH C YYETOM HAMEPEHHA H
COCOOHOCTH ~ PYKOBOJCTBA — 3aBEpIINTh HJIH NPOJATh INPOEKT, €ro  KOMMEpYecKoit
HenecoodpazHoCTH H TEXHOJOTHYECKOH OCYIIECTBHMOCTH, @ 3aTPaThl MOTYT OBITH OlEHEHBI C

JOCTATOYHOR CTENMEHBIO HANEHKHOCTH,
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[Mpouue 3arpaThl Ha pa3pabOTKH OTHOCATCA HA PACXOMBI IO MEPE HX BOIHHKHOBCHHA.
3aTpaThl Ha pa3paloTKM, KOTOpEIe OBUTH MEPBOHAYANBHO CIHCAHEI HA PACXOIbl, HE MOTYT ObITh
KaITHTATH3HPOBAHE! B I0C/EAYIONIHE NepHo b, KamuTalnauposanHble 3aTpaThl HA paspaboTKA ¢
Ompene/eHHBIM  CPOKOM  MOJe3HOH  cmykObl  aMOPTH3HPYIOTCA ¢  MOMEHTa  HA4ana
KOMMEpPHYECKOTO TPOM3BOACTBA NPOAYKLUHH, sABJAlOelics MpeaMeToM I3THX paspaboTok,
THHEHHEIM METOIOM B TeueHHe 0JKHIAeMOro CpOKa MOMY4eHHS BRITOJ OT 3THX paspaboTok (B
cpeineM B Teuenne 3-10 ner).

[Ipouse HeMaTepHANLHBIE AKTHBEI ['PYINIBI HMEKOT ONpENENCHHBIH CPOK ClykObl H
HeOTpee/IeHHEIH CPOK Ciry k0Bl H BKIIOYAIOT 3aTPaThl HA MPHOOPETEHHBIE NATEHTL, THIEH3HH,
TOBapHBIE 3HAKH U MporpammHoe obecrnedenne. Cpox amoprusamnn HMA coctasnser 3-30 set
W paBeH OOBLMHO CPOKY JeHCTBHA JIMIEH3MHM, MATEHTA HJIH HHOTO NpaBOYCTAHARIHBAIOLIETO
noxymerTa. Cpok aMOpTH3AINH IPOrpaMMHOT0 00eCTieueH A COCTARIIACT 3-5 ner.

HemarepHanbHele aKTHBR AMOPTHIHMPYIOTCH JIMHEHHEIM METO/IOM B TEUCHHE CPOKa MX
NOJIE3HOTD HCMONB30BAHHIA.

B cnyuae obecuenenns Gasancopas CTOHMOCTE HEMATEPHAIBHEIX aKTHBOB CIIHCHIBACTCA
710 HauGoBIIeH W3 OUEHOK: HMEHHOCTH HX HCMOIB30BAHMA MM CIPABEUTHBOH CTOHMOCTH 3a
BEIMETOM 3aTpaT Ha [POJIaXky Ha yPOBHE eJIMHHIIEL, FeHEPHPYIOLICH JIEHEKHBIE TIOTOKH.

3.4.9 3anacw

3amackl YMHTEIBAIOTCS 10 HaUMeHBINEH M3 JIBYX BENTHYHH: Ce0eCTOHMOCTH H 4HCTOH
BOIMOKHOH croMMocTH peanu3zanuy. CeOGecTOMMOCTE MATEPHAJIOB ONpPENENAeTCd N0 METOdy
cpenmenspelieHoil cronMocTH. CebecTOMMOCTE TOTOBOH MPOMYKIMM H HEIABEPIICHHOIO
MPOH3BOJICTEA BKIIOYAET B ce0d CTOMMOCTb CHIPbA W MaTepHAlIOB, 3aTPATE! HA OIUIATY Tpyja
POM3BOJICTBEHHBIX PabOYHX H NpOYME NpPAMbIE 3aTPATEL, & TakKe COOTBETCTBYIOUIYIO JOIIO
NPOM3BOJCTBEHHBIX HAKJAJHBIX PAcXoloB (PACCUMTAHHYIO HA OCHOBE HOPMATHBHOTO
MCIIONB30BAHHA [IPOM3BOJACTBEHHBIX MOMIHOCTEH), W HE BKINOYACT Pacxolbl M0 33eMHEIM
cpeactaM. YHcTas BO3MOKHAS CTOMMOCTE PEAmH3alliH - 3TO pacueTHas IieHa BOAMOIKHOH
mpofaxH B mpouecce OOBMHOH [eATENBHOCTH 3a BBIMETOM PACcXOJ0B HA 3aBEpIICHHC
NPOH3BOJCTBA H PAcX00B HA MPOTaKYy.

Ha xowen otdeTHoro neproja ['pynna npoBOJHT aHaIH3 CPOKOB TOJHOCTH 3aMacoB Ha
cxnane, CTaThs 3aMacoB YMEHBIIAETCA HA CTOWMOCTE 3a1acoB, CPOK IOAHOCTH KOTOPBIX HCTEK, a
HHOAKTHBHOCTE JEHCTBYIOIIHX KOMIIOHEHTOB 3ITHX 3aMacoB CHWKEHA, 4YTO HE [03BOJIACT
POJUIHTE HX CPOK FOJHOCTH.

3.4.10 Hanoz na dobasnenHyo cmouMocme

Hanor ma no0apNeHHY) CTOMMOCTH, OTHOCAIIMHCA K BBIPYYKE OT peanH3alliH,
MOAJIEHKAT YIUIaTe B FOCYIapCTBEHHBIH G1O/UKeT NPH pealH3aliy TOBAPOB HIIH IPH HOTYHuCHHH

aBancos ot noxkynarteneil, HIIC, ynnadennsii ['pynnoii noCTaBIIMKAM TOBAPOB H HCIIOIHHTEIIM
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paboT H Yeayr, MOITEKHT 3a4eTy NpPH HCYHCICHHH CYMMBI HAllOra, MOJJIEKAIIEro Yijuare B
orojpker. [Toaromy cymma ynnauennoro HIIC sxoaut B CYMMY TEKYILHX HAJOTOBBIX aKTHBOB,

3.4.11 Dunancoewie axmusor

Knaccupukauns dunancossix aktusos. [Ina meneil omnenkn ['pynna knaccudummpyer
CBOM (DHHAHCOBBIC aKTHBHI CaeAyOIM 00pazoM: GHHAHCOBbIE HHCTPYMEHTEL, OTpaMaeMple 110
CTPaBETHBOH CTOMMOCTH C OTHECEHHEM €€ M3MEHEHHS Ha NpPHOBIIH MM YOBITKH; CCyABI H
neOHTOPCKas 3aM0MAKEHHOCT, aKTHBBL, VACPKHBAEMEBIE 0 MOTAlleHHA, H WHBECTHIINH,
HMCIOUIHECH B HATHYHH [T MTPOJAKH.

DHHAHCOBBIC AKTHBBL, OTpaXkKaeMble MO CHPABeUTHBON CTOMMOCTH, npe/cTaBieHsl
UeHHBIME OyMaramu u IpyrHMH (HHAHCOBEIMH AKTHBaMH, KOTOpBIE NPHOOPETEHEl ¢ LENBID
DONy4eHHs MPHOBUTH B pe3ylbTaTe KPaTKOCPOHHBIX KoneOaHuii 1eHBl HIH TOProBoii Mapxu,
HIH ABJISIOTCA HacThiO MOpTdens ueHHsx Oymar, ams Kotoporo Habmiojaercs GricTpas
o0opaunBaeMoCTe (HHCTPYMEHTHL, MNpe/Ha3HAYEHHBIE 1A TOproenu). ['pynma oTHocHT
(DMHAHCOBBIC AKTHBEI B JIaHHYI0 KaTerOpHIO, €CIH HAMEpPEHA PeaTu3oBaTh HX B TeueHHe
KOPOTKOTO NMEpHOa BPEMEHH MOce HX NPHOOpeTeHHd, T.e. B TeyeHHe 3 mecaues. ['pynna ne
OTHOCHT NPOYHE (PMHAHCOBLIC MHCTPYMEHTHI B KATErOPHIO, OTPAKAEMBIX MO CIIpaBeUTHBOI
CTOHMOCTH C OTHECEHHEM €€ HIMEHEHH: Ha OTYET O NPHOBLIAX H YORITKAX, [0 CBOEMY BEIGOpY.
B Teuenne npejicTapneHHEIX B OTYETHOCTH MEPHOIOB BpeMeHH ' pynna He MMena HHBeCTHIU,
OTPAKAESMEIX T10 CNPABEITHBOH CTOHMOCTH C OTHECEHHEM €€ M3MEHEHHS Ha OTYET O MpHOLLIAX
H YOBITKaX.

Kareropus «ccymel m  jgebuTopcKas — 3al0/KEHHOCTH» npencraenser  coboi
HEITPOH3BOIHBIE (PHHAHCOBBIE AKTHBEI ¢ (PMKCHPOBAHHBIM WIIH ONPEJeTSeMbIMH [IATeKaAMH,
KOTOPBIC HE KOTHPYIOTCA Ha aKTHBHOM PRIHKE.

Kareropus «iHBeCTHIMH, yIep/KHBacMble J0 [OTAlICHHS» NpeicTaBiser coboil He
NPEICTABNICHHbIE B JHCTHHTE HENPOH3BOAHBIC (PHHAHCOBEIE AKTHBEBI C (PHKCHPOBAHHBIMH HIIH
ONMPeACTACMEIME  IIATEAAMH, 3a HCKIIOYEHHEM TeX H3 HHX, KoTopele ['pynma Hamepena
peanuzoBath B Onmxkaiimem Oynyumlem. B kareropuio HHBeCTHIMH, VISPKHBAEMBIX 110
NOraleHHd, BXOJAT HENpPOM3BOOHEIE (MHAHCOBBIE AaKTHBBI ¢ (WHKCHPOBAaHHBIMH HIIH
Onpe/leiaeMBbIMH TIIaTeKaMH H (PHKCHPOBAHHEIM CPOKOM NOTAIICHHA, B OTHOIIEHHH KOTOPRIX ¥
pykoBosicTBa ['pynnel uMeercs HamepeHHE H BO3MOXKHOCTh YAED/KHBATE HX 0 HACTYIUIEHHS
CpoKa morameHns. B TedeHHe npeacTaBleHHBIX B OTYETHOCTH TEpHOIOE BpemeHH ['pynna we
HMeJ1a HHBECTHLIHH, yAepKHBAEMEIX JI0 [I0TaIleHH.

HHBecTHUMH, HMEIOWHECH B HAIHYHH I8 TNPOJaXH, NPEICTABIEHE NPOYHMH
(PHHAHCOBLIMH AKTHBAMH, HE BKIFOYEHHBIMH B MPEALITYIIHE KATETOPHH.

IlepponayaneHoe npH3HaHHe QUHAHCOBBIX HHCTPYMEHTOB., MHHAHCOBLIE HHCTPYMEHTEL

OTpaKAaEMBbIe 10 GﬂpﬂBﬁ,ﬂJ’lHBDﬁ CTOHMOCTH C OTHECEHHEM €€ H3MCHCHHA Ha HpHﬁLIJII‘I H }’ﬁb]TKH,
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MEPBOHAYATBEHO OTPAKAIOTCA 110 cripaBemuBoi cronMocTH. Bee npoune dHHAHCOBEIE aKTHREL H
(unanconsbie oGs3aTeNbCTBA MEPROHAYATEHO YUHTBHIBAIOTCH I10 CHPaBe/UIHBOH CTOHMOCTH ILTIOC
TIOHECEHHBIE M3ICPKKH 10 clenke. Hawnyumum nmoaTBepiieHHEM CpaBelIHBON CTOMMOCTH
MpH NEPBEOHAYANEHOM MPH3HAHHH AB/IAETCA LeHa caenkl. [TpuGeuts uan yOrIToK YUHTHIBaETCH B
MOMEHT [IEpBOHAYAIBLHOIO NPH3HAHHA TOJBKO B TOM CIydYae, €M MeXIy CHpaBeqTHBOiL
CTOMMOCTBIO M LEHOH CJIeJKH CYWIECTBYeT pasHHIA, KOTOpas MOMKeET OBITh NOATBEPIK/IEHA
ApYrHMH HaOJTHOIaeMEIMH B JIAHHEIH MOMEHT Ha PLIHKE CJIEIKAME ¢ AHANOTHIHEIM (PHHAHCOBEIM
HHCTPYMCHTOM HJIH OLCHOYHBIM METONOM, B KOTODOM B Ka4yecTBE BXOMANIHX JaHHBIX
HCIONB3YIOTCA HCKIIFOYHTENBHO JaHHble Ha0moJaeMBIX PHIHKOB.

[Mpexpamiense Npu3HAHHA (HHAHCOBBIX akTHBOB. I'pymma mnpekpamaer NpPH3HABATE
(PHHAHCOBEIH aKTHB B TOT MOMEHT, KOrja (a) oH moramied MuGo 1o MHBIM [IPHYHHAM HCTEKIIO
CBA3ANHOE € NAaHHBIM AKTHBOM TNPaBO HA NONyYeHHe NCHEXKHBIX cpeacTs, wm (6) I'pynna
Nepenana mpasa Ha NOTOKH ACHEKHBIX CPEICTB, CBA3ZAHHBIE ¢ TAHHEIM (JHHAHCOBBIM AKTHBOM,
HIH 33aKTOYHIIA COOTBETCTBYIOIEE COIMAIlEHHE O Iepegade NpaB HA MOTOKH JeHeKHBIX
CpeacTB, PH TOM 4T0 ['pynna Taxie nepenana MpakTHYECKH BCE PHCKH H BHIFO/IBI, CBA3AHHBIE ¢
BIAIEHHEM aKTHBOM, Win () ['pynna uu nepenana, HE coXpaHuia 3a coBoif NPAKTHYECKH Bee
PHCKH H BBITO/Ib], CBA3AHHEIC C BIIAICHHEM AKTHBOM, HO MOTEpsAIa KOHTPOIL Hajx HuM. Koutposns
COXPaHACTCA B TOM CIy4Yae, eCllH KOHTPAreHT HE HMEET NPaKTHYECKOH BO3IMOKHOCTH MpoIaTh
HE3aBHCHMOH TpeThell CTOpOHE paccMATPHBAEMBIH 4KTHB Kak eIHHOe [eloe 0Oes
HEOOXOMMOCTH HANOKEHHS JOMOIHHTENBHBIX OrPAHHYEHHI Ha PO IaKy.

(DOHHAHCOBEIE HHCTPYMEHTEI, OTPajKaeMble M0 CIPABEUTHROH CTOMMOCTH C OTHECEHHEeM
€¢ HM3MEHEHHS Ha OT4eT O npHOBLIAX MIH yORITKAax (MHBECTHLMH, NpeIHA3HAYCHHEIE s
Toproeimu). MuBecTHIMM, NpeaHa3HaYeHHbIE IS TOPTOBIH, YYHTHIBAKTCH IO clIpaBeTHBOH
CTOMMOCTH. [lpOUEHTHI 10 [ONrOBLIM HHBECTHIHAM, I[peJHAHAYEHHEIM JUIS TOPTORIIH,
PAcCHHTHIBAIOTCA ¢ HCIIONL30BaHHeM MeTola HPPEeKTHBHON CTABKH MPOLEHTA H OTpakaloTcs B
KOHCOJIMJIHPOBAHHOM OTYETE O MPHOBUIAX M yOBITKAX KAk MPOLEHTE! K MOMy4YeHHIo. JHBHIeH b
BKTIOUAIOTCA B JIOXO/BI OT OWBHACHIOB, KOIJIa YCTaHOBIEHO npapo ['pynmbl Ha momydeHnme
BHIIAYHBAEMBIX NHBHICHIOB H IOJYYeHHE NMBHICH/IOB ABIAETCS BEpPOATHEIM. Bee mpoune
IEMEHTBI H3MECHEHHIl B CIPABE/UTHBO#H CTOMMOCTH M NPHOBUTH HITH YORITKH, BO3HHKAIOIIHE TIPH
NPEKPAIICHHAN NPH3HAHKA, OTPAKAIOTCA B COCTABE NPHOBLIH WIH YORITKA KaK I0X0/ 32 BEIYETOM
yOBITKOB 110 MHBECTHIHAM, NpelHAIHAYEHHBIM [ TOPrOBIH, B TEPHOJle, B KOTOPOM OHH
BO3HHKAIOT.

WuBecTHIHH, HMEIOUWIMECH B HAIMMHH U TPOJaXH. MHBECTHIMM, HMEIONIHecs: B
HAMHYHH JUI8 NPOJAKH, OTPAKAKOTCA MO crpaseJiHeol cromMmoctH. [Iponentueii goxon no
NONTOBBIM LEHHEIM OyMaraM, WMEHLIHMCA B HATHYHH [T TIPOJAMH, DPACCUHTHIBAETCA IO

MeToy 3(peKTHBHOM CTABKM NPOLEHTA H OTPAKAETCA B OTYeTe O NpHOBLIAX H yOBITKax.
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JHMBHIEHBI IO JOJIEBEIM (JHHAHCOBLIM MHCTPYMCHTAM, HMEIOIIMMCS B HAMYME /15 TPOIAKH,
OTPaNAKTCA B OTYETE 0 NPHOBLIAX M yORITKAX B MOMEHT BO3HMKHOBEHHH Y ['pynnsl npasa Ha
MOOYYEHHE BRITITTATEL. .'[—[]'.'I'fil":lI“If.‘r H3MEHEHHA ﬂﬂpﬁﬂﬁﬂﬂﬁﬁﬂﬁ CTOHMOCTH BPEMEHHO OTPAXKAIOTCH Ha
cYeTax KamHTana JI0 MOMEHTA NpeKpalleHHs NPH3HAHHA HWHBECTHIHH WIH ee o0ecleHeHHA,
KOTJla CyMMa HaKoIUIeHHOH npHOBUTH HIH YORITKA NepeHOCHTCH M3 COCTARA KAHTANA B OTYET O
NPHOBUTAX B yOBITKAX.

YOrTKH OT oDecleHeHHs HWHBECTHLIMH, HMMEIOIMXCH B HATHYHH JUIA  [IPOJANKH,
OTpaykaloTcd B OT4eTe O NpudbInAX M yOBITKAX B MOMEHT HX BO3HHKHOBEHHS B pe3yiLTaTe
OJHOTO HITH HECKONBKHX COOBITHI («coOBITHA - HHAMKATOPE! YORITKa»), HMEBIIHX MECTO IIOCIE
NEePBOHAYAILHOIO MPH3HAHUA JAHHEIX AKTHBOB. 3HAYHTENBHOE MJIH [POJOIKHTENRHOE
CHHXEHHE ClpaBe/UIMBOH CTOMMOCTH [OJIEBBIX [IEHHBIX OyMar HHME HX CTOHMOCTH
npHoOpeTeHHs ABIAETCH Npu3HakoMm obecueHenus., CymMMa HEKOmIeHHOro yOBITKA OT
oOeclieHeHHA, pacCUMTBIBaeMad KaK pasHHIA MekIy HeHoH mnpHoDpeTeHHA H TekyieH
CrpaBelnHBoil CTOHMOCTBIO 33 BRIMETOM YOBITKA 0T o0eclieHeHH, paHee OTPaXKEHHOTO B OTYETE
0 MpHOBLIAX H YOBITKAX, - MEPEHOCHTCA CO CHUEeTa KallHTana B 0T4eT 0 NpHOBLIAX 1 YOBITKAX.

3.4.12 llebumopcran sadondcennocms

3anomKeHHOCTh MOKYNAaTened M 3aKa3yMKOB M npodas jaedMTOpCKas 3a/10/KEHHOCTh
ARIASTCH KPATKOCPOYHOI, €ClIH MOJEXHT MOrallleHHI0 B CPOK, He NpeBRIaioiuiil 12 Mecaies
nociae okoHdYaHHsA oTdeTHOro nepuoma. [lpowasm nebuTopckas 3anomKEHHOCTH ABIACTCA
nonrocpogHoii. JlebnTopekad 3a10mKeHHOCTh YUHTBIBASTCA 110 aMOPTH3HPOBAHHONH CTOMMOCTH,
paccyMTaHHO ¢ HMcnone3oBaHweM Merofa AgexTHBHOH crasku mporenta. Pesepe Ha
obeclienenre aeOMTOpCKOil  3aM0/KEHHOCTH coO3JaeTcd NOpH  HAaNHYHH  00BEKTHBHEIX
CBHETENLCTE TOro, 4ro ['pynma He CMOKET NOMIYYHTB OPHYHTAIOLIYIOCH €H CyMMY B
YCTAHOBNEHHBIH norosopoM cpok. Cymma pesepsa npelcrasidger coDOH pasHHIY Memuny
DamaHcoBOil CTOMMOCTBIO AKTHBA M NPHBENEHHOH CTOMMOCTBK) MPOTHOIMPYEMBIX Oyaynimx
NOTOKOB JEeHEXKHBIX CpEICTB, [AHCKOHTHPOBAaHHYIO M0 TepBoHadanpHOH 3(deKTHBHOI
mponeHTHo#t craske. CymMMa pesepBa OTpakaeTcs B COCTaBe NMPOYHX pacXojoB B OTHETE O
NpHOEITAX H yOBITKAX.

3.4.13 Axyuonepnsbtii kanuman

CocToHT H3 OOBIKHOBEHHEIX ¥ NMPHBHIETHPOBAHHBIX akuui. JJonolHuTeIBHEIE 3aTPaTHI,
HETIOCPEICTBEHHO CBA3aHHEIE C BRIMYCKOM HOBBIX AKI[HHA, OTPakKalOTCd B COCTARE KAMHTANA Kak
yYMEHbIIEHHe TMONYYeHHOTO B pesynbTare JaHHOH HSMHCCHM AKUHOHEPHOIO KanWTana, 3a
BBRIMETOM HAJOTOB,

3.4.14 Hueudenont

JIHBHIEHIEl IPH3HAIOTCA KAk 00s3aTenscTBA M BRIMHTAIOTCH M3 CYMMBI KallHTana Ha

OTYETHYIO JATY TOJABKO B TOM C/y4ae, €C/IH OHH OBUTH OOBABICHEI JO OTYETHOH [JAThHI
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BIOUHTENEHO. HMHbopManus o OMBHIOEHIAX DPACKpHIBAETCS B OTHETHOCTH, €C/IH OHH GbLTH
PEKOMEHIOBAHEI JI0 OTYETHOH JaThl, @ TAKKe PEKOMEHI0BAHBI HIH 0OBABIEHE] IOCHE OTYETHOMN
A4ThI, HO JI0 AaThl, KOrAa (PHHAHCOBAA OTUETHOCTH YTBEP/ICHA K BEITYCKY.

3.4.15 Pesepent npedcmosiuyux pacxodos u niamexcei

Pesepsbl npusnatores, ecou ['pynna BelencTRHE ONPeNeNeHHOr0 COBHLITHS B POILIOM
HMEET IOPHIHYECKHE HITH T0OPOBOJIBHO NPHHATEIE Ha cea 00A3aTeNbCTRA, LIA YPeryIHPOBaAHNA
KOTOPBIX ¢ OOMBIIOH CTEMEHBIO BEPOATHOCTH NOTPeBYETcs OTTOK PecypcoB KOTOPBIE MOJKHO
OUEHHTD B ICHEIKHOM BbIPAXKCHHH C JIOCTATOYHOM CTENEHbI0 HAeKHOCTH. B Tex cnyyasnx, xoraa
['pynna oxupaer BOIMEINEHHSA 72aTpaT, HATIPHMEp, 1O JOTOBOPY CTPAXOBAHHA, cyMMa
BOSMCIICHHA OTPaKacTCA KaK OTACHbHBIH aKTHB, NpPH YCIOBHH, 4YTO MONYYEHHE TAKOTO
BO3MEIIEHHA NPAKTHYECKH DeccriopHo.

3.4.16 Kpeoumsl u 3aiime

Hoarocpounsie KpeiuThl W 3aifMel (cpokom Gomee 12 Mecaues) oTpakaloTcs [0
AMOPTH3HPOBAHHOH CTOMMOCTH C HCIO/b30BAHHEM MeTojla 3((eKTHBHON CTABKH MPOLEHTA.
IIpoueHTsl MO KpemWTam M 3aiiMaM, MNOJYYEHHBIM [1f (DHHAHCHPOBAHHA CTPOMTE/HCTBA
OCHOBHBIX CPE[CTB, KAMHTANH3HPYIOTCA B COCTABE CTOMMOCTH OOBEKTA OCHOBHEIX CPEICTB B
TeueHHe MepHoja, HeoOXOAHMOTo [T 3aBeplieHHs CTPOMTENBCTRA M NOArOTOBKH 00BeKTa i
MpeanoIaraeMoro Henmonbsosanud. [Ipoyne pacxoisr mo Kpegutam H 3aiiMaM NMPH3HAIOTCS Kak
pacxodbl B TOM OTYETHOM NEPHOAE, B KOTOPOM OHH BO3HHMKIH, ¢ HCIO/IB30BAHHEM MeToja
3 dexTHBHON cTaBkn nporenta. KpaTkocpouHble KpemuTsl H 3aiiMbl (Menee 12 Mecsues)
OTpakaloTcs 110 HOMHHAIBHOH CTOHMOCTH,

3.4.17 Kpeoumopckas 2adonxcennocms

Honrocpounas 3aj10/5KEHHOCTE TIOCTABIIHKAM W MOAPAIMHKAM HAYHCIfETCs 1O (akTy
HCIIOMHEHHS  KOHTPAareHTOM CBOMX JOTOBOPHEIX  00#3aTe/bCTE M YUHTHIBAETCA 110
AMOPTH3HPOBAHHOH CTOHMOCTH C HCMOJB30BaHHEM MeTola 3()EKTHBHOR CTABKH IIPOLEHTA.
Kpatkocpounas kpeauTopekas 3aJ0KEHHOCTE YIUTEIBAETCH [0 HOMHHAIBHOH CTOHMOCTH.

3.4.18 Bupyura

Beipyuka o1 peaiusaluy IPoIyKIHH IPH3HAETCA HA MOMEHT [Iepexoa PHCKOB H BEITOJ,
CBA3AHHEIX C IpPaBoM COOCTBEHHOCTH Ha TOBAPHI, OOBMHO B MOMEHT OTIPY3KH TOBapoB. Ecim
['pynna Oeper na ceba 00A3aHHOCTE JOCTABHTE MPOIYKIHIO 10 ONPEAEIEHHOr0 MECTA, BEIPYYKA
MpH3HAETCH HA MOMEHT NePeasH NPOIYKIHH NOKYIIATEMO B HKTE HA3HAYEHHS,

Bripyuxa oTpaxaerca 3a BerderoM HJIC B CKHIOK, @ TAKIKE BLIPYHMKH OT MPOJAK BHYTPH
I'pynnei. Belpyuka oT okazaHHA YCIyT NpH3HaeTcs B TOM MEpHOAE, KOTOA YCIyrH OBUIH
npenocTapiedsl. Breipyyka onpenensercs no cnopaseinHBoi CTOHMOCTH BO3HAIpaXkIeHHH,

NOIYHCHHOID HIIH NOIEHAINETO MOIYISHHRD.

Crpannua 29 w3 51



ITAO wlluzsenmy
Koucomduposannas gunancosan omuemuocs
3@ 20d, 3axoxvuswdics 31 dexabpa 2016 zoda

3.4.19 Bunaamur nepconany

OOsa3areneeTBa Mo MeHcHOHHOMY ofecnedenuio. B nporecce odeunoil gesTensHOCTH
I'pynna ocymecTtBnser Bce HeoOXoaumele B3HOCH B [lencHonsbii  ¢oHa  Poccmiickoii
Denepanuy 3a cBoHX paboTHHKOR. O0s3aTeNbHEIE B3HOCH B NEHCHOHHLIH (PoHI oTHOCATCA Ha
3aTPATEI 110 MEPE HX BOIHHKHOBCHHA.

Coumaneneie oruncnenus. ['pynna Hecer pacxoibl MO COUHATBHOMY 00ECTIEYEHHIO
paOOTHHKOB, CBA3aHHBIE, B YACTHOCTH, ¢ MpelOoCTaBIeHHEM MEJHIIHHCKOrO 00CyKHBaHHs. DTH
CYMMBI, TIO CYIIECTBY, NMPEACTABIAIOT co00H HEOTHEM/IEMBIE 3ATPATHI, CBA3AHHBIE C HafiMOM
palOTHHKOB M, COOTBETCTBEHHO, OTHOCATCA Ha o0lpHe, KOMMepYecKHe pacXoJsl H pacxolsl Ha
MPOIaKY.

3.4.20 Hanoz na npubeiie

Hanor na npuGsiis, npeacTaBieHHEi B KOHCOMMANPOBAHHOH (PHHAHCOBOH OTHETHOCTH
3@ MepHoj, BKIOUAeT B celd Tekylmil Hajaor Ha NpHOBEUIL, PacCUHTAHHEIH B COOTBETCTBHH C
TpeDOBaHHAMH POCCHIICKOr0 3aKOHOJIATEe/ILCTEA, ACHCTBYIONIETO HIH N0 CYLIECTBY NPHHATOIO
Ha OTYETHYIO AaTy, M OTJOMEHHBI HAIOT H MPH3HAETCA B KOHCOMHIMPOBAHHOM OTYETE O
npuOBUIAX H YOBITKAX KPOME TeX CIy4aeB, KOrJa OH OTHOCHTCH K ONCPAIHAM, MPH3HABAEMEIM
HEIMOCPEICTBEHHO B KAMHTANIE B JaHHbIA WiH 11000 Apyroi nepHo.

Texymmii Hanor Ha npuOBUIE NpeacTasigeT coboll CYMMY K VIIIATe HIH K BO3MEIICHHIO
HATOrOBRIMH OpraHaMH B OTHOWIEHHH UPHOBUIM HIH YOBITKA TEKYIIETO H NPSIBIIYLIHX

nepruoaos. OCTAIBHEIE HAIOTH BK/IKOHYEHE! B COCTAB IPOYAX ONEPAIHOHHBIX PAcX0/I0B.

OTtnoxeHHBI Hanor Ha npHOBUIE PACcCYHTHIBAETCA C HCIOMB3OBaHHEM OalaHcoBOTO
METOa W HAYMCIAETCH B OTHOIIEHHH YOBITKOB, YMEHBINAIHX HasoroobnaraeMyio npuoObLib
OYIYIIHX MEPHOI0B, H BPEMEHHEIX PA3HHI, BOZHHKAIOIIMX MEMIY HAIOroBOH OIIEHKOH aKTHBOB
1 oBs3aTenseTs H ux Ganancooil cronmocTeio. OCTaTKH MO OTIOKEHHOMY HAJIOTY Ha NPHOBLTEL
PACCYHTHIBAKITCS 110 HANOTOBBIM CTABKAM, NPHHATHIM HIH JEHCTBYIONIHM HA OTYETHYHO IATY,
KOTOpPBIE, KaK OHjaaercs, OVAYT NPHMEHATECA B NMEPHOJI BOCCTAHOBIICHHA BPEMEHHBIX PA3HMIL
HIH MoraleHHs HaJoroBeX yOwRITKOB, OTNOMEHHEIE HATOTOBBIE aKTHBBI MOT'YT OBITE 3a49TEHEI
MPOTHB OTJIOAEHHBIX HAJIOIOBBIX 00A3aTENLCTE TOABKO B PAMKAX Ka/I0H OTACIbHOH KOMITAHUH
Ipynmel, AKTHBBI 110 OTAOKEHHOMY HAIOTY HA NpHOLUTE B OTHOIIEHHH BPEMEHHBIX Pa3HHL H
yOBRITKOB, YMEHBIIAIOMKX HanorooOraraemy npuObUIb OYAYIIHX [EPHOIOB, OTPaKaloTCH
TONBKO B TOil Mepe, B KAKOH CYIIECTBYeT BEPOATHOCTB, 4T0 B Oyaymiem OyaeT noiy4eHa
HanorooGnaraeMad npuObUIL, 10CTATOYHAA A HX TIOTAIIEHHA.

34 Hanbo/ee BaskHbIe yMeTHbIE 0IeHKH H CYRKICHHA, IPHMeHAEeMbIE B yHeTe

[IlpH MNOATOTOBKE KOHCOJHIHPOBAHHOMH (GuHaHCOBOH OTYETHOCTH, PYKOBOJCTBY
HeoDXOIHMO JIeaTh OLEHKH, pacdeThl H JIONMYNIEHHS, KOTOpHIE BIMSAIOT HAa INPHMEHCHHE

y4eTHOH MOJHTHKH, @ TAKKe OTPakKacMple B OTUETHOCTH AKTHBEI H 00A3aTeNLCTRA, NOXOb U
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pacxofpl. OUSHKH W JIONYIIEHHS OCHOBAHBI HA MPEIBIIYINEM OMNbITE, & TAKKE Ha PANe JPYIHX
(haKTOpOB, SBMAIOUIMNCA CYIIECTBEHHBIMH B JIAHHEIX 06CTOATENECTBAX, Pe3yaBTaThl KOTOPKIX
ABNAIOTCS  OCHOBOH id cymxneHHmH of oneHkax GanzaHCOBO CTOMMOCTH AKTHROB
00A3aTENILCTB, HE HBJAIONIMXCH OUEBMAHEIMH M3 JPYIHX HCTOMHHKOB. HeficTBuTe TBEHEBIE
Pe3yNLTATEI MOTYT OT/IHYATECA OT JIAHHBIX OLIEHOK.

OueHKH W JOMYIEeHHs MOCTOSAHHO aHAMHM3MpYIoTcs. MaMmenenns k Y4ETHBIM OLIEHKaM
NPH3HAKOTCA B TOM [EPHOME, B KOTOPOM 3Td OHEHKA Oblla HIMEHEHA, eC/H HiIMeHeHHe
OKasblBacT BIHAHHE TONBKO Ha STOT MEPHOJI, HIH B TOM NepHOJIe H B BYAYIIHX NepHoaax, ecii
H3MCHEHHE OKA3BIBACT BIHAHHE, KAK HA TEKYIIHH, Tak U Ha Oy/IyIIHe TepHOIEL

Baxcrple OLCHKH W CyICHHS [IENAlOTCA, B YACTHOCTH, B OTHOMIGHHH OIpefie/ieHHs
MEPHONOB AMOPTH3ALHH OJHOPOIHBIX TPYIN OCHOBHBIX CPEJCTB H HEMAaTEPHANLHBIX AKTHEOR
ans I'pynner, nposepox na oeciieHenne, OHEHOK MO KiaccH(HKAIMH apeHjibl, HampHMep,
OTepalHOHHAs apeH/ia HiIH (PHHAHCOBAs apeH]Ia, BEPOATHOCTE Pea/M3alliy HATOTOBLIX aKTHBOB,

BO3BpaTa Ne0HTOPCKOH 3a10/KeHHOCTH,

4. ONPEJEJIEHHE CITPABEJJIMBOI1 CTOUMOCTH

Psn monowenwii yderno#t momuruis I'pymmbl B packpeithit TpebyloT onpeneneHus
ClpaBeIHBOH CTOHMOCTH KaK (PHHAHCOBEIX, TaK H He(HHAHCOBEIX aAKTHBOB M 0Gf3aTelNLCTB.
Cnpape/uiMBas CTOMMOCTE OMNpeJieNsiach 11 neneif oueHKH | (1) pacKpeITHA HHQOPMALIHH ¢
HCTIONB30BAHMEM YKa3aHHBIX HIKe MeTonoB. JlonmynieHus, HCIONB30BAHHEIE PH ONMpPEIeIeHHH
CIPaBe/UIHBOH  CTOMMOCTH, TIpH Heo0XOJMMOCTH pacKphiBaioTcs Gonee moapoGHO B
MPUMEYAHHAX, OTHOCAIIHXCSH K COOTBETCTBYIOLUIEMY aKTHRY H/IH 00A3aTENBCTRY.

4.1 HupecTHIMH B 10/1€BBIE H A0JINOBbLIE eHHBIE HyMary

ChipaBe/UIHBas CTOMMOCTE HHBECTHIIHI, YIEPKHBAEMEIX JI0 MOTAlICHHS, H (MHAHCOBBIX
dKTHBOB, MMEIOIIHXCH B HANTHYHH 78 NPOJAKH, ONpPEIenseTcs HAa OCHOBAHHH HMX OHpHKEBHIX
KOTHPOBOK (€HBI crpoca) Ha OT4eTHYR gaty. Chpase/UiMBas CTOMMOCTH HHBECTHIIHIA,
VACPIKHBACMEIX 10 MOTAICHHA, ONpPeJeNAiach HCKIKYHTENBEHO JUIA  Leliell  pacKphITHA
HHpOPMAIIHH.

Jna  MHBECTHIMH, MO KOTOPEIM He ONpejeisercs HX pPHIHOYHAS CTOHMOCTE,
CripaBe/l/IiBas OMpENenfeTCa Ha OCHOBE MOJENH OIEHKH, B CIyYae €CcliM JaHHas CTOMMOCTB
H3MEPHMA C JOCTATOYHOI CTENEHBIO HANIEKHOCTH.

4.2 ®uHaHCOBbIE 00A3ATEILCTBA, He ABIAHIIHECH NPOH3BOIHBIMH HHCTPYMEHTAMM

Cnpape/uiMBas CTOMMOCTBL, ONpelenseMas Jnid IHefdeldl  packpeiTHs HHDOpMAIHH,
PACCYHTEIBAETCA HCXO/IA H3 MPHBEIEHHOH CTOMMOCTH OYIYIIHX [TOTOKOB JIEHEKHBIX CPEICTR 110
OCHOBHOH CyMMe JIONTa H NpOLEeHTaM, AHCKOHTHPOBAHHBIM IO PBIHOYHOI cTaBKe NMpOleHTa Ha
OTYETHYIO OaTy. PeIHOYHAd cTaBka npouleHTa 1o onepauHsM (DHHAHCOBOH apeHabl (JIH3HMHra)

onpeneneHa Ha OCHOBAHHH AHATOTHYHEIX JOTOBOPOB apCHIR.
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IMokazarens 2016 Hona, %o 2015 Hona, %
Bripyuka OT pealH3alii roTosoi NpoayKuHH 6750 172 97,57| 6349291 97,88
Bripy4Ka OT TOProBIH 50016 0,72 51 565 0,79
[lpouas peanuzauua 117 892 1,70 85 652 1,32
Hroro 6918 080 100,00 6 486 508 100,00
6. CEBECTOMMOCTbB PEAJIM30BAHHOM MPOAYKIIMHA
[Mokasarens 2016 2015
Cripbe H MPOM3BOACTEEHHBIE MATEPHAIIBI 4 777 999 4 586 030
3apaloTHas NNaTa ¥ COOTBETCTEYIOLIME COLMAIBHBIE OTYHCICHHA 445 693 377393
AMOpPTHIALMA OCHOBHBIX CPENICTE H HEMATEPHANEHbIX AKTHBOB 320 682 311171
Hamenenne H3I1 (34 488) 39618
PemonT ¥ Tex.obcnymusanue OC 5601 5434
Pacxonel Ha apeHIy 10 544 11 538
TpancnopTHeie pacxo/s! 7820 12 735
Mpovue pacxoab 193 Bl6 159 597
Hroro 5727 666 5503 517
7. OBIIHE, KOMMEPYECKHE U A/IMHHHCTPATHBHBIE PACXO/1bI
MMokazarens 2016 2015
3arparel Ha onuaTy Tpyaa 307 383 291 335
AMOPTH3ALHA OCHOBHBIX CPEJICTE W HEMATEPHATbHBIX AKTHBOB 23 438 19233
Pacxo/sl Ha pexnamy 28 261 7726
Pacxons! Ha apenay 3253 4 895
DKCITyaTalHA NOMELLEHHH 28376 27137
CrIpbe 1 MaTEPHAIBI 48 767 36412
KoHcynbTALMOHHBIE H HH(IOPMAaLHOHHBIE YCIYTH 1034 930
Pacxouast Ha CBA3 3277 3182
[MpodieccHoHANBHEIE YCIYIH CTOPOHHHX OpraHH3atui 67 106 35479
Pacxomel Ha ynpaenenue 25 688 17 536
Pacxoasl Ha oxpaHy 25082 23 700
Pacxofel Ha oxpaHy TPyaa, MeIHIHHCKHE PacXo/bl 6 561 4131
BrInnarsl COBETY JHPEKTOPOB 4415 3938
TpaHCIOPTHEIE PACKOIBI 181 204 144 240
Hanoru 4917 11 199
KoMaHaupoBoUuHbIE pacxo/isl 13 049 12 679
OByueHue nepcoHana 2350 2871
Tpouee 35 850 40 186
Hroro 810011 686 807
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TAOQ alluzsenmn
Kowconuduposannas ghunancosan omyemnocms
30 200, saxonvusiuiica 31 dexafpa 2016 z200a

8. INTPOYHE JOXO/bI (PACXO/IbI)

[Nokazarens 2016 2015

[Mpubpiie (yObp1TOK) 0T BRIGBITHA OCHOBHBIX CPEACTE H MPOYEra (7 248) 9 890
HMYILIECTBEA

[Mpubeuie (YORITOK) OT CIMCAHUSA KPEAHTOPCKOH W AebHTOPCKO# (13 319) 754
3200/KEHHOCTH

Mpubsus (yosToK) 0T npHoOpeTeHHA/BEIOEITHA KOMNaHHH 812 0
Peseps 1o COMHHTENBHBIM J0NraM 14 699 (1 649)
Venyru Ganka (17 698) (14 220)
Lrpadel, nedu 3a HapylleHHe Yeaosrii forosopa (224) (149)
Hanorw, npouxe Hanoru 028 (11274)
Uitpadisi no Hanoram (8B83) (753)
[TpuGBIE (YOBITOK) 110 KYPCOBBIM pasHHLIAM 42 385 709
[Nonyuenne cybenaun w3 OioukeTa 21 587 63 932
[Tpouue (HetTO) 6177 669
Hroro 47 216 47 909

9. ®HHAHCOBBIE JOXO0/bl H PACXO/IbI

INokazatens 2016 2015
[MpoLEeHTEI K MOIYYEHHIO 2220 3 646
[IpouenTsl K yniare (121 134) (127 185)
Hroro (118 914) (123 539)

10. HAJTIOI" HA ITPHBBLTD

[NokazaTens 2016 2015
Tekyimmii Hanor Ha NpUOBLIE (64 058) (62 249)
KoppeKkTHPOBKH B OTHOIEHHH TEKYIIErO HANIOra Ha NpHbbLL (3 021) (1 581)
NpeibUIYIIHY NeT
OrnoskeHHbIH HATOT Ha NpHOBLTE {(3531) 14 341
Hroro (70 610) (49 489)
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11, OCHOBHBIE CPEJCTBA

HAQ wlTuzmenny

Koncomuduposaunad QuHancoaas oniyemnocms
3 200, zaxonyusuiution 31 dexabpa 2016 200a

Mokazarens 3naHuA U Jemna Mawmae 1 [Mpoune H3C Hroro
CODPYKEHHA o0opy1oBaHHE | OCHOBHBIE
(hOHIIBL

IMepBonauaibHAA CTOHMOCTE

na 31.12.2014 1790 994 | 242 386 1689147 | 965787 91 064 4779 377

[Mocrynnenue 17 783 0 09 981 47 263 261 576 426 604

BriGwiTHE (19 767) 0 (19 558) (3770) | (226 498) (269 593) |

na 31.12.2015 1789011 | 242 386 1769 570 | 1009 280 126 142 4 936 388

[MocTynnenue 9 964 0 317 528 174 410 881 621 1 383 524

Bribbitue (10 561) 0 (30 981) (4 458) | (849 5335) (895 535) |
| ma 31.12.2016 1 788 414 | 242 386 2056117 | 1179232 158 228 5424 377

Haxonaennan aMopTHIALMS

na 31.12.2014 (263 610) 0 (995 981) | (375930) 0] (1635541)

Hauncnennan (47 079) 0 (193 753) | (92211) 0 (333 043)

AMOPTHALINA

Bribeitie 1 0 19 225 3181 0 22 406
" ma 31.12.2015 (310 689) 0 (1 170 509) | (464 980) 0] (1946178)

Hausncnennan (50 986) 0 (197 585) | (92910) 0 (341 482)

aAMOPTH3ALHA

BriOpiTHE 2610 ] 30013 4312 0 36935

na 31.12.2016 | (359 065) 0 (1 338 082) | (553 578) 0| (2250725)

OcTaToMHas CTORMOCTE

31.12.2014 1527 384 | 242 386 693 166 | 589 837 91 064 3143 836

31.12.2015 1478 322 | 242 386 599 061 544 300 126 142 2990 210

31.12.2016 1 429 348 | 242 386 718036 | 625 655 158 228 3173 652

(JCHOBHBIE CPEICTBA, CTOHMOCTEIO 770 967 TeIC. pyD. MO COCTOSHUIO HA 31.12.2016 u

747 188 Teic. py6. mo coctosumio Ha 31.12.2015 obpemeneHpl 3a710roM BO HCIIOIHCHHE

KPEIHTHBIX 00A3aTeNBCTB.

['pynna He HMeET KakuxX-THOo OrpaHH¥eHHH Tpas COOCTBEHHOCTH B OTHOLICHHH

OCHOBHBIX CPENICTB, B TOM HHCIEC MO JATONOBEIM ONEpPalHAM.

12. HEMATEPHAJIBHBIE AKTHBBIL

[Tpu

[epBoHA4AIIBHOM

MPU3HAHHH ~ HEMaTepHaNbHBIH

AKTHB

OIEHHBAETCA IO

clpaBeIHBOI CTOMMOCTH MpefoCTaB/IeHHOH 32 HEro KOMIEHCAIlMM, BKMOHad 3aTpathl Ha
npuobperense. [Tocie NeprOHAYANBHOTO NPH3HAHAA HEMATCPHATBHEIC AKTHEEI OLIEHHBAKTCA 110
MepBOHAYANBHON CTOMMOCTH 3a BBIMETOM mocneayiome HAKOIUIEHHOH aMOpTH3amuH M
MOC/Ie/IYIOMHX HAKOMIEHHBIX YOBITKOB 0T 0OeCHeHEHH’A.

OfBeKTE HeMaTepHalbLHEIX AKTHBOB ['PYIIE pasjie/leHbl Ha CIeIyIOLIHE KaTeropHit.

- MaTeHTHl W H300peTeHNHs,

- TOBApHBIE 3HAKH,
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- pa3paloTKa HOBBIX TEXHOIOTHI;

HAQ «Muzmernmy
Konconuduposannan ghunancosas omyemuocme
3a cod, saxonsuawuticn 31 dexabipr 2016 zo0a

- pacxolkl Ha HAYYHO-HCCNENOBATENBCKHE, OINBITHO-KOHCTPYKTOpckHe  paboTh
(HHOKP).

Cpepka OanancoBoif CTOMMOCTH HEMATEPHATEHBIX AKTHBOR:

[Nokazarens [Marentel v | Topapuuie | PaipaGotka | Pacxonm |[Mpoune| Hroro
Hi00peTeHHs | 3IHAKH HOBBIX Ha
texsonoruii | HHOKP

ITepBonavyanbuan CTOHMOCTE
Ha 31.12.2014 1093 410 420 709 - 2634
[MocTynnenue - - 3153 5373 - 8 526
BriGpiTHe - - (957) | (3 153) - (4110)
Ha 31.12.2015 1093 410 1617 2929 - 7 053
[MocTynnexue - 32 6 881 5164 27 12104
BribBITHE - - -5 035 -7 347 -1 (12 382)
Ha 31.12.2016 1093 443 4 463 T46 27 6772
AMOpTHIALMA
Ha 31,12.2014 (1 044) (325) - - - (1369)
Hauucnenue (6) (26) - - - (32)
Bribbitue - - - - - :
Ha 31.12.2015 (1 050) (351) - - - | (1401)
Hauucnenue (6) (22} - - (5) (32)
Brifnirue - 5 - - - -
Ha 31.12.2016 (1 056) (373) - - (5) | (1434)
Ocrarounas cTOAMOCTh
Ha 31.12.2014 49 85 420 709 0 1265
Ha 31.12.2015 43 59 2617 2929 0 5649
Ha 31.12.2016 38 69 4 463 T46 23 5339

13. HHBECTHIIUH B ACCOLIHHPOBAHHBIE INPEANPHATHA
[TAO «IlurmenT» uMeeT J0IH B accONMHpoBaHHBIX KoMnaHuax — 000 «OxoXum

[Tmocy», 26% nmonn yerasHoro kanmtana 1 000 dupma «KBAT», 20% momn ycraBHOrO

KaIlmHTama.

Jlanuble NpPeanpHATHA AKKYMYIHPYIOT YOBRITKH, mosTomy OanaHcoBad CTOHMOCTB

HHBECTHIMI [PYINEL B ACCOUMHPOBAHHEIE TIPENPHATHA OTPAKEHA B HYNEBOH CTOMMOCTH.
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HTAOQ wlTuzmenmy
Konconwduposannas fhunancosan omyemnocnis
3a 20, saxonysuiniica 31 dexabpa 2016 zoda

14. 3AITACBI

[Nokazarens 31.12.2016 31.12.2015 31.12.2014
['oToRasA NPOOYKUHA H TOBAPE! A8 NIEPEnpoLa#H 157 082 123 738 176 806
Cripbe, MaTEPHATBI H IPYTHE AHATOTHYHBIE 551 123 367 247 206 562
LEHHOCTH
3aTparsl B HE3ABEPIIEHHOM NPOU3IBO/CTEE 62 629 61 369 47 682
[Tpoune sanackl 5135] 334 333
Hroro 775 985 552 688 521 382

15. TOPTOBAA H ITPOYASA JEBHTOPCKAA 3AJO/KEHHOCTD

IMokasarens 31.12.2016 31.12.2015 31.12.2014
Toprosas neGuropckas 3an01KeHHOCT 414 820 336 436 283 802
ABaHCHI BEITIAYEHHEIS 145 706 81471 113 228
[Mpouas nefHTOpCKAas 3a/I0MKEHHOCTD 43 462 29 093 20 448
Beero nefnropckas 3a10/KeHHOCTh 603 988 447 000 417 479
Tekyume HANOTOBBIE AKTHBEL 179 287 96 198 75970
Hroro 783 275 543 198 493 448
PaciunpoBKa TeKyIIHX HANOTOBBIX AKTHBOB!
INoraszarens 31.12.2016 31.12.2015 31.12.2014
HJIC no npuo0peTeHHEIM LEHHOCTAM 116 041 60 950 29291
Hanor Ha npubBLTE 22 541 682 6 845
" TIpoume Hanoru 1 cGOpbI 404 1 37 403
3eMenbHBII HANOT 391321 34 564 2431
PacueTsl Mo COIMANEHOMY CTPAXOBAHHIO H 979 - -
pdecrne eHHID
Hroro 179 287 96 198 75970

I'pynnoii Hayucnserca peseps moj oOeclieHEHHE, BEAHYHHA KOTOPOTO ONPENCIACTCH
MCXOOd W3 NpeinonaraeMoii  cymMMel YOBITKOB To TOprosoH W mpoueii  aebHTOpcKoH
3AM0/KEHHOCTH H HHBecTHIHMAM. OCHOBHBIMH KOMIIOHEHTAMH PE3EpBa ABMAKYTCH KOMIOHEHT
HHIMBH/IVAJIBHEIX YOBITKOB, KOTOPBIH OTHOCHTCSH K AKTHBAM, CYIICCTBEHHBIM 110 OTJACTBHOCTH, H
KOMIIOHEHT COBOKYNHBIX YOBRITKOB, c(OpPMHPOBAHHEIH 14 TPYNN AHANOIHYHBIX aKTHBOE,
yOBITKH 110 KOTOPBIM YK€ TMOHECEHEl, HO CIIe He WICHTHQHIMPOBAHEI 110 KAKIOMY aKTHBY B
OTHENBHOCTH. BelH4HMHA pe3epBa MO COBOKYNMHBIM YOBITKAM OMNpEnensercd Ha OCHOBAHHH
CTATHCTHYECKHX [JAHHBIX O TOTAIICHHH 3a0/GKCHHOCTH 110 AHATOTHYHBIM  (DHHAHCOBBIM

aKTHBaM 3a MPOILTBIE NEPHOJIBL

B cocraBe Toproseii M mpoueii aeGuTopckoil an0BKeHHOCTH OTpakeHa TOProsas
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COCTOAHHIO Ha OTHETHYIO JaTY:

ITAQ «lfuzmenmy
Konconuduposannan gunancosas omuemuocme
Fa 2od, akonunauiiica 31 dexatps 2016 200a

HﬁﬁHTﬂpC]{aﬂ JAN0KCHHOCTE CO CNEOYIOIIHMH CPOKAMH HECBOCBPEMEHHOCTH IOTalISHHA 10

IMokaszarens 31.12.2016 31.12.2015 31.12.2014
Henpocpouennas 529 521 353133 341 103
[pocpouennan ot 0 go 90 aHeii 54 690 54 445 38 603
[lpocpouennas ot 91 no 180 nHei 4 869 9376 7233
[lpocpouennas ot 181 no 365 nneii 4945 6 882 12 470
[Tpocpouennas Gonee 1 roga 14 908 23 164 18 070

16. JEHEAKHBIE CPEJCTBA H HX DKBHBAJIEHTHI

B cocTape JeHeXHBIX CPEJCTE H HX 3KBHBANICHTOB B KOHCOMMAHpOBAHHOM OyXranteperom

Danance OTpasetbl JeHSMHLIS CpSICcTBEA B Kacce, CpeACcTBEd HA C4YeTax B ﬁalli(ﬂ?i, AETOINTEL

Pacumdpoeka npejacTasneHa HIKe B Tabnuie:

[Mokazarens 31.12.2016 31.12.2015 31.12.2014

Heneskuble CpecTBa B Kacce 652 1328 1385
-_TGI{}fI.I.I.H& 0aHKOBCKHE CHETa 75 683 71 101 72 966
CpovHele Aeno3uTel (MeHee 3-X MECHLIEE) 4442 2651 28 000
Hroro 30777 75 080 102 351

17. KATIMTAJ

Yerasuniii kanutan [TAO «[lurmedTs, kak smarepHHckol komnanuu ['pynnel, cocTaBnaer Ha

31.12.2014, 31.12.2015 u 31.12.2016 — 52 320,1 Toic. pyG. YcrapHelH kanuTan pasnenes Ha 474 (2]
OOBIKHOBEHHBIX HMeHHBIX H 49 |80 npuBHNerMpoBaHHLIX HMEHHBIX AKUMH HOMHHANBHOH CTOMMOCTBIO
100 py6. AKUMH MONHOCTEK ommaueHsl. H3MeneHHe YCTABHOTO KanWTala B OTHETHOM NEPHOJE He
MPOH3IBOIHIOCE.

Jona HEKOHTPONHPYHILMX AKUHOHEPOE B CTOHMOCTH YHCTHIX AKTHBOB HA KOHCL OTHETHOIO
MepHoja Mo CPABHEHMIO ¢ HAYAIOM OTYETHOrO nepHona ysenuuunace B 2015 roay Ha 125 Thic. pyG.,

ymeHbimnack B 2016 rogy Ha 313 teic. pyD.

[Tokazaress 2016 2015
Mo cocTONHNI0 HA HAYAIO OTYETHOTO NEpHoIa 147 22
Jona HekoHTpOIHpyIoWHX akunoHepos (OITY) sa roa (313) 125
ITo cocTOAHNI0 KOHEH OTYETHOIO NEePHOaA (166) 147

18. IPUBBLIB/(YBBITOK) HA AKTIHIO
Bazosas npuObUs/(yORITOK) HA aKIHIO PACCYHTHIBAETCA HCXOMA H3 CPEIHEBIBEIICHHOTO

KOMHYecTBAa akumil, Haxomsmmxca B oOpamenun. Tlockonmeky AGQexT pa3sBoaHEeHHs

OTCYTCTBYET, pa3BoJHeHHas NpHOLUIL/(yOBITOK) Ha Aaknuio paBHA BejdH4YHHe Oa30BOH

npuOpIH/(yOBITKE).
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HTAQ «fTuzsterms
Konconuduposannas dunancosan omuemuocs
3a 2od, sakouyuswintica 31 dexafps 2016 z00a

[Mokazatens 2016 2015
I1pubeine (yORITOK) 32 roj akuHOHEpOB 238 093 171 064
CpenHer3BelIeHHOE KOTMYECTBO aKUMii B 00palleHrn: 523 201 523 201
Bazosas npudeijib HA AKNHIO 0,46 0,33
Pazsopnatoumii adupext - -
Passoanenuas npadbLib HA AKIIHIO 0.46 0,33

19. KPEJAUTBI U 3AMMBI

,HDIIFGCPO"IHJ:IIE 3AHMBI NOMYYCHHBIC OLNEHHBAIOTCH ITO EL‘#!OPTHEHPUB&HHGE CTOHMOCTH, 34

HCKAMOYEHHEeM TeX 3aiiMoB H KEpeJHTOR, 10 KOTOPBRIM ¥CTAHOBICHA MOPOLSHTHAA CTaBka

CYIIECTBEHHO HE OTIHYAMOMAACA OT 2()(PeKTHBHOH NPONEHTHOH CTaBKH.,

I'pynma  He

HMeeT (PHHAHCOBEIX 0043aTeNbeTs,

HHCTPYMCHTOR, OLEHHEAEMEBIX [10 CleHEEMHBDﬂ CTOHMOCTH.

OINpPEeJeIeHHBIX B KaTCrOpHIO

Y koMmanHuii rp}'HIII:rI., KaK B OTHETHOM MMEPHOIE, TAK H B NPEOMISCTBYIOMIHX MepHOIaxX

He OBLIO ciTydacB HEBBIIONHEeHHs o0szarenseTB (fedonToB) wiM mOORIX APYTHX HapyIIeHUii

YCIAOBHH 3a6MHBIX COTNIAIOEHHI.

Ilo cocrosuuio Ha 31 pmexabps 2016 r., 31 nexabpa 2015 1. u ma 31 gexaGpa 2014 r.

3 TOJKEHHOCTE M0 KpeaHuTaM | 3aiiMamM BRIOYANA:

[Mokasarens 31.12.2016 31.12.2015 31.12.2014
ﬂ;ﬂ.ﬂl’ﬂtpﬂ‘lﬂﬂﬂ 3A00THREHHOCTE
KpenwuTsi 1 042 307 110 243 796 782
[MpoleHTE! MO KpeaHTaM 694 708 965
Hroro noarocposnbie 00a3aTelIbLCTEA 1 043 000 110 951 797 747
Kparkocpounbie obs3aTe/ibeTBa
Kpenurst 191 644 781 848 358 106
[poleHTEl Mo KpeaTaM 79 - 1
Jaiimel - - -
[TpouenTsl no 3aiivam = & 4
Hroro kpaTkocposHbie 0083aTEALCTBA 191 723 781 848 358 106
Hroro 1234 723 892 799 1 155 853

20. TOPTOBASI M [IPOYAS KPEJAUTOPCKAS 3A/IOJKEHHOCTD

[Tokaszarens 31.12.2016 31.12.2015 31.12.2014
Topropas KpeaUTOPCKAA 3A10IHEHHOCTD 356 310 156 564 04 155
JanomKeHHOCTE 10 OMAATE TPYaa 20 405 25937 23473
ABAHCEI NOTYYEHHEIE 55433 36346 62 875
Pe3epREI MPeACTOALIMX PACXOA0B (10 pe3ynbTaTam 252 970 252 970 252 970
HATOrOEOH MPOBEPKH)
[Ipouas kpeaHTOpCKas 3a0/KEHHOCTE 283 673 376 263 403 123
Hroro 977 191 848 07 836 59
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ITAQ «lluzmenmy
Kouconuduposannan hunancosas omyemuocms
3a 200, saxonyuswutica 31 dexatpa 2016 zoda

21. HAJIOI'H H COIIHAJIBHOE OBECIIEYEHHE

IMokazarens 31.12.2016 31.12.2015 31.12.2014
HIOC 282 831 504
Hanor Ha umymecteo 2 940; 2 904 3292
Hanor na npudsuis 4 6 698 705
Hanor Ha aoxoisl GH3HHeckHx JnL 5693 4 822 4572
Hanor Ha semio 1 195 2
[TeHcHOHHBIH W BHEDHI#ETHBIH QoHIb! 16 730 29 099 25 821
[Tpoune Hanoru 324 492 421
Hroro 25973 45042 35 407

22. ¥YIIPABJIEHHE ©®HHAHCOBLBIMHA PHCKAMHA
22.1 O6muii 0630p

B xone oObruHON onepanMoOHHONW AeATENBHOCTH ['pynna noasepxkeHa pPHIHOYHOMY,
KPEMHTHOMY PHCKAM H PHCKY JTHKBHIHOCTH.

B naHHOM npHMeYaHuH cojiepuTes HHPOPMALHS 0 NoABepAKeHHoCTH ['pyIIE! KaxkIoMy
M3 YKa3aHHBIX PHCKOB, PACCMaTPHBAIOTCA LIENH, NMOIUTHKA H MOPAJ0K OLEHKH H YIpaBIeHHS
pHCKAMH, a TakKe cHCTeMa YynpaBieHHa KanutanmoMm [pynnel. bonee  moapobHEIe
KOJTHYSCTBEHHEIE JTAHHBIE PAcKpPBIBAKOTCH B COOTBETCTBYIOUIHMX pasfenax HacToAleH
KOHCOMHIHPOBAHHOH ()HHAHCOBOH OTYETHOCTH.

PykoponcTro KoMmnanuii ['pynne! HeceT BCKO MOHOTY OTBETCTEEHHOCTH 3a OPraHH3aIHIO
CHCTEMBI YIIpaB/ieHHs puckamu ['pynne! 1 Hagzop 3a QYHKIHOHHPOBAHHEM 3TOH CHCTEMBI.

CHcTeMBl ynpaeieHua pHckamu I'pynnel paspaoTaHbl ¢ LeNbi0 BRIABICHHA H aHATH3A
PHCKOB, KOTOPHIM Noasepraercs [pynna, yeTAHOBJIEHHS JONYCTHMBIX TpeflellbHBIN 3HAYEHHH
PHCKAa M COOTBETCTBYIOIIMX MEXaHH3MOB KOHTPOJIA, a TaKXkKe I MOHHMTOPDHHIA PHCKOB H
cOoOMOIEHAA YCTaHOBAEHHBIX orpaHHueHmd. CHCTEMBI VIPABISHMA PHCKAMH pPeryiispHo
AHATTH3UPYIOTCA HA NpeaMeT HeoOXOJHMOCTH BHECEHHS W3IMECHEHHH B CBA3H C H3MEHEHHAMH
PEIHOYHBIX YCIOBHH H AeatentHocTH ['pynnel. ['pynna ycTaHaBIMBAeT CTAHAAPTEI H MPOLETYPEI
0o0y4eHHs U YIOpaBIeHHA C MLENbI0 COIJAHHA YIOPANOYEHHOH M JCHCTBEHHOH CHCTEMEI

KOHTpOId, B KGTDpr;I BCE paﬁGTHHKH MOHHMAKT CBOIO POk H 0DA3aHHOCTH.

22.2 KpenHuTHBIH pHCK

KpenuTHeli pHCK — 3TO pHCK BO3HHKHOBeHHs Y Ipynnel (uHaHCOBOrO YORITKA,
BBI3BAHHOID  HEHCIIONHEHHWEM TIOKYIATENEM MM  KOHTPareHTOM CBOMX  JOTOBOPHBIX
0BA3aTeNLCTB, ITOT PHCK CBA3AH, B OCHOBHOM, ¢ HMerowmelics y ['pynne! Toprosoi aedutopckoi

3AM0JIKEHHOCTRIO.

Crpanuua 39 us 51



MTAO «lluzmenmy
Konconuduposannan gunancosas omvemmnocms

3a 200, saxonyusieutica 31 dexadpa 2016 zoda

(a)  JleDaTopckas 3a10/KEHHOCTH NOKYIaTeldell M 3aKAIYHKOB M Opo4asn
AedHTOpCKan 3a10/LEEHHOCTD

[Toneepiennocts ['pynmbl  KpeuTHOMY pPHCKY, B OCHOBHOM, 3aBHCHT OT
HHIMBHIYAIBHBIX XapakTepHCTHK KaxkJoro nokynartend. OnHako pyKOBOJACTBO —TaKxe
MPHHHMEET B pacyeT JeMorpaduyecKue noKasaTenH KIHeHTCKoH 0aiel I'pynmbl, BKIO4AA PHCK
nedponTa, NPHCYINHH TOH OTpaciH, B KOTOPOH OCYIIECTBISIOT CBOKO [EATENEHOCTH KIHEHTHI,
MOCKONEKY 3TH (DaKTOPEI MOIYT OKa3bIBaTh BJIMAHHE HA YPOBEHb KPEIHTHOTO PHUCKA.

PykoeoJcTBO pazpaboTano KPEIHTHYIO MOJTHTHKY, COTJIACHO KOTOpOi
KpeIHTOCHOCODHOCTE KalKIOre HOBOTO KIHEHTA AaHAMH3HpYeTcs OTIHE/IOM BHYTpPEHHEro
KOHTPOJIA H OTZena OpoJax M0 OTACNBHOCTH, NpEXIe 4YeM eMy OyoyT npeanoxeHb
crangapTHele 1nd ['pynnel ycnoBHS H CPOKM OCYLIECTBIEGHHS IUIATEAEH M MOCTaBOK. AHATH3,
npoBoMelii ['pynnoi, BkitoyaeT B ce0i CrelHaIbHEIE IPOBEPKH CBEICHUH 0 HOBBIX KJIHEHTAX.
[lokynarenn, KOTOpele He COOTBETCTBYHOT TpeboBamumam [pynoel B OTHOmIEHHH
KpeIHTOCNOCOOHOCTH, MOTYT OCYHIECTBIATE cJenkH ¢ ['pynmod Tonbko Ha yCIoBHAX
NpeNonIaTEL

JIna OCyLIECTBIGHHA KOHTPOJIA 3a TOPropod aeOMTOpCKOH 33aN0/KEHHOCTEIO Ha
NpequpHATHH  AeHCTBYET pPerjaMeHT  YipasjieHHs JeOHTOPCKOH  3aM0MKCHHOCTRIO, B
COOTBETCTBHH C KOTOPBIM €KeJHeBHO INpPOH3BOIUTCHE MOHHTOPHHT pasMepa neOHTOpCKOii
3a/10JKEHHOCTH.

I'pynna cosnaer oeHOuHBIH pe3eps noj obecueHeHHe, KOTOPEI nmpeicTaBiger codoi
PACYETHYID OLEHKY BEeIHYHHEl Y)K€ [IOHECEHHBIX KpEIWTHBIX YOBITKOB. (CHOBHBIMH
KOMIIOHEHTAMH JAHHOTO OLEHOYHOTO pe3epBa ABIAIOTCA KOMIOHEHT KOHKPETHBIX VOBITKOB,
OTHOCAIIMACA K aKTHBaM, BEIHYHHA KaKIOTO H3 KOTOPBIX HBIACTCA 3IHAYHTEABHOH IO
OTJIENEHOCTH, H KOMIOHEHT COBOKYIHOIO YOBITKA, ONPEIEIAEMOro I IPYIIT CXOAHBIX MEMILY
coboif aKTHBOB B OTHOINEHHH YXKe IOHECeHHEIX, HO elle He 3a(HKCHPOBAaHHBIX VOBITKOB.
PacueTHas oOLEHKA [OOMYCTHMOH BeluuMHBI oDmiero yOBITKA oOmpefenseTcs HAa OCHOBE
CTATHCTHYECKHX JAHHBIX O IUIATERAX [0 CXOAHBIM (PHHAHCOBBIM AKTHBAM.

(D) loaBepikeHHOCTE KPEJHTHOMY PHCKY

Banancoeas ¢cTOAMOCTE (DHHAHCOBBIX AKTHBOB OTPAKAET MAKCHMANIBHYIO BETHYHHY, B
OTHOIEHHH KoTopol ['pynma nonBepiena KpeaMTHOMY pHcky. MakcHManbHBEIH YpOBEHB

KPCOHTHOTO PHCKA 110 COCTOARHIO Ha OTUCTHYIO OaTy COCTABIA

[lokazaTtens 31.12.2016 31.12.2015 31.12.2014
Heduropckas 3aM0MKEHHOCTE (BRIIOHAR 603 988 447 000 417 479
npesoaTst)
3aiiMel BRITAHHEIE 42 351 13 180 13 180
Hroro 646 339 460 181 430 659
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FAJODKCHHOCTH MO COCTOAHHKY HA OTYUETHYHD ATV COCTABIIAIN:

[Nokazatens 2016 2015
Bripyuka ot peanusaiu B npenenax P®O 5033 546 5034 138
Beipydka or peanuiaiuu 2a npegenamu PO 1 884 534 1452 371
Hroro 6 918 080 6 486 508

JIBikenHe mno cYeTy OLEHOYHOTO pe3epBa noja ofecleHeHHe KpaTKOCPOYHO

.D.EﬁHTDIJEKDﬁ FATOTARECHHOCTH B TCHEHHE T'oJa ORITO CIIENYIOITHM:

Mokasarens 2016 2015

Ocratok na 01 aneapsa 39 422 37773
Jloxon oT BOCCTAHOBNEHHMA PE3epBa N0 COMHHUTENBHEIM (14 699) 0
JeduTopam

Pacxonel o coslaHHio pesepea 1o cOMHHTENLHBIM 0 1649
JeduTopam

HenonbsoeaHue pesepesa 0 0
Ocrtatok na 31 gexabpa 24 723 39422

B oruernoM nepuone ['pynnoit e npenocTapnanichk DaHKOBCKHE FAPAHTHH.

Hexoms #3  npommoro  oneita, ['pynna  cHHTaeT HENPOCPOYEHHYID TOProByHO

NeOHTOPCKYIO 3a0MEHHOCTE KAK BEPOATHYI K MOay4eHH0. B OTHomIeHHH IpocpodYeHHOl

3ao/KkeHHoCTH ['pynnoii onennBaeTes BepOATHOCTE MOMYYEHHS 330/ KEHHOCTH.
HearensHocts [pynnel HOCHT ce3oHHBIT Xxapaktep. CesoHHocTe 000poTa JIEHEHKHBIX

yuTeHa YCIOBHAMH JIeHCTBYIOIIMX KPEMMTHBIX JIOTOBOpOB. llpefcTaBlieHHbIE

CPElCTB

KOMHYECTREHHEIC NAaNHEIC ARIAIOTCA PEIPEICHTATHBHEIME Ha OTHUCTHYIO JaTy.

22.3 PucK JIHKBHHOCTH

PHCK JNHKBHIHOCTH — 3TO pHCK Toro, 4ro ['pynma He CMOMET BRIMONIHHTE CBOHX
huHaHCOBBIX 00A34TENBCTE B MOMEHT HACTYIUIEHHA cpoka HX noramenus. Iloaxon I'pynnel K
VOPABIEHHIO JIHKBHIHOCTRIO 3aKimo4aeTcs B TOM, 4To0Bl oOGecneddTh, HACKOIEKO 9TO
BO3MOKHO, TOCTOAHHOE HAMHYHE ¥ ['pyNmnel 1oCTaToOYHOMH THKBHIHOCTH /UIA BBITTOTHEHHA CBOHX
0043aTENRCTE B CPOK (KAK B ODBIMHBIX YCIOBHAX, TAK H B HECTAHIAPTHRIX CHTYallHAX), He
J0NyCKas BO3HHKHOBEHHS HenpHeMIeMelX YORITKOB WIH pHCKAa ymepda mmd penmyTauui
['pynnsl.

HeroyHHKaMH JJAHHEIX 118 OLEHKH pHCKA THKBHIHOCTH ABIAETCA CKONB3AMMHA MPOrHO3
JIHKBHIHOCTH, TIPOTHO3 3HAYEHHA BelHYHHBI JEHEKHOTO MOTOKA MO [JIAHHPYEMBIM OlepalHaM
(OTOENBEHO BRIMIATEI H NOCTYIUIEHHNA), OTPAXKAEMEIM B OIO/KeTe NBHKEHHS NCHEIKHBIX CPEICTE
HA IO HITH CPEIHECPOYHEIX TJIaHax.

Yhpapienne IHKBHAHOCTEIO ['pynma ocymecTBiseT ¢ NOMONIBI JIOCKOHATBHOTO
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TUIAHHPOBAHHS I€HEKHBIX OTOKOB HA OCHOBE IUIATEHKHOTO KaleHaaps B pa3OHBKe MO JIHAM, YTO
MO3BOMACT PYKOBOICTBY I'pYIIBI ONEPATHBHO BHISBHTE NOTEHIHAIbHEIE KACCOBEIE PA3PHIBEI H
HCTOMTB30BaTh ODOPOTHBIH KAIHTAI C 1E/bI0 HEJONMYIeHHs Te(UITHTA IeHEKHEIX CPE/ICTB.

Kpome Toro, B mensx nojiepaHus JTHKBHIHOCTH, OCYIIECTBIAETCH IIOCTOMHHEIN
MOHHTOPHHT aCCOPTHMEHTA BBIIYCKAEMOH TOTOBOH MPOAYKIIHH.

Hnst meneif onpenenenus ceOecTOMMOCTH CBOeif NpPOAYKIMH W yenyr ['pymmsl
HCIIONB3YeT MeTO]] KalbKYJIHPOBaHHMSA 3aTpaT MO BHJIAM NPOAYKIHMH, 4YTo momoraer ['pynme
KOHTPOIHPOBATE TOTPEOHOCTE B JIEHEHHBIX CpPEAcTBAX M ONTHMH3HPOBATh JIEHEHKHEIE
NOCTYIVIEHHA OT HHBeCcTHIMH. Kak npaswno, I'pynna obecneunBaeT HAIH4He JI€HEKHBIX
CPeACTB, JNOCTYIHBIX MO MepBoMy TpeGoBaHHIO, B 00beMe, MOCTATOYHOM [ TIOKPBITHA
OXHIAEMEIX OMEpallHOHHBIX pacxonoB Ha nepHod B | Jews, Bimoyas oOcaykHBaHHE
(unancoBelx  obs3arensers.  [IpH  3TOM  MOTEHUMANBEHOE  BIMAHHE  IKCTPEMAIBHBIX
0DCTOATENBCTB, KOTOphIE HE MOTYT ORITE ODOCHOBAHHO MPEICKA3AHEL, TAKMX KAK CTHXHIHEIE
OeacTeua, He yuHThBaeTca, Kpome Ttoro, ma 31.12.2016 I'pynna momaepkHBaeT KpeaHTHEIE
odasatensctsa nepe [TAO «Coepdank» u ITAO «BTE» B obweit cymme 1 234 723 tiic. pyo.

CronMocTs HMYIIIECTBA, NEPEIaHHOTO B 3AJI0T, PACKPEITA B COOTBETCTBYIONIMX pa3genax

[TpumMeyanuii.

22.4 Prinounslii puck

PriHOYHEIH PHCK — 3T0 PHCK TOro, YT0 H3IMCHCHHA PLIHOYHBIX IEH, HANpHMEDR,
OOMEHHBIX KYPCOB HHOCTPAHHBRIX BAMIOT H CTABOK MPOLEHTA, OKAMKYT HETATHBHOE BIHAHHE HA
npubeUIe I'pynnel HAH Ha CTOMMOCTH HMEHOHIMXCA ¥ Hee ()MHAHCOBHIX HHcTpyMeHTOB. Llens
YOPaBJICHHA PEIHOYHEIM PHCKOM IAKMIOYACTCAd B TOM, Y100 KOHTPOJIHPOBATE NMOJBEPMKEHHOCTE
PHIHOYHOMY PHCKY H YICPKHBATE €€ B [JONYCTHMBIX Mpelenax, HOpH 3ToM J00HBasCh
ONTHMH3ALHH JIOXOHOCTH HHBECTHIIHH,

(a) Banwo el pack

BamoTHeH PHCK — 3T0 OINACHOCTE BOZHHKHOBEHHA }'EBITKOB, CBAZAHHEIX C BOZMOMHBIMH
HETaTHBHEIMH  H3MEHEHHAMH BamOTHRIX Kypcor. [loaBepmeHHOCTE PpHCKY HIMEHEHHA
0OMEHHBIX KYPCOB HHOCTPAHHBIX BamioT o00YyCJIOBIEHA, MPEekKIE BCEro, ONEparHoHHOH
neaTenbHOCTRIO. [TockonbKy ['pyiina oCyINeCTBIAET PacyeThl O BCEM 3aKIFOYEHHBIM 10r0BOpaM
NPEHMYLIECTBEHHO B HAIMOHANLHON Ba/toTe, JaHHBIN BHII PHCKA HE OKa3bIBAET CYIUECTBEHHOIO
BIMAHHA Ha (HHaHCOBOE nojioxkenue [pynnel. OOHAKO OCTAaeTCd BEPOATHOCTH KOCBEHHOIO
BIMAHUA HeONAronpHATHEIX H3MEHEHHH Ha MeXIYHApOJHBIX (PHHAHCOBBIX pPHIHKAX H
3HAYHTEIBHBIX KoneOaHuii BaMOTHOrO Kypca — IAaHHBIE (AKTOPHI MOTYT BbI3BaTh NAICHHE

PeallbHEIX JOX0I0B H PEIK0OC CHHEHHE nJaTexkecnocobHOCTH HDTpﬁﬁHTEHEﬁ.
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(0)  Puck u3MeHeHHS HPOUEHTHOI CTABKH

[TpoieHTHBIA PHCK — PUCK (PHHAHCOBBIX MOTEPh H3-33 BO3MOJKHOTO HeOIaronpHATHOTO
kojiefanus TPOLEHTHOH CTAaBKM, KOTOpBIE NPHBOJAT K IOBBIIIEHHIO 3aTparT Ha BBIIATY
MPOLEHTOR HIIH CHHKEHHUIO TOXOAA OT BJIOYKEHHIL.

I'pynna HCmonb3yeT KPeOMTHEIE PECYPChl HA YCIOBHAX (MKCHPOBAHHOH NPOLEHTHOI

CTABKH, IMO3TOMY OHA HE MMOJBEPAEHA PHCKY H3IMEHEHHHA HPUI.IEHTHDH CTABKH.

22.5 llpoune puckn

JeatensHocTs ['pynnel  mojaBep#eHa BAHAHHMIO  padIH4HbIX  (QaKTOPOB  PHCKA,
CYIIECTBOBAHHE KOTOPEIX 00YyCIOBIEHO crieH(HKOH IHEePreTHYecKoil 0Tpaciy, 3KOHOMHYECKOH
H MOIMTHYECKO# cHTyalWeli B CTpaHe, a Takie IPaBOBBIM peryiupoBaHHeM. PykoBoncTeo
I'pynnsl KOHTPOMHPYET Mpolece YIPABICHAS PHCKAMH C HENBI0 MHUHHMH3AIMHE HX BOIMOMKHBIX
HOCIEICTBHA.

[TpeanoaraeMeIMi PHCKAMH , KpoMe (DHHAHCOBBIX, /U1 ['PyIIIEl MOTYT OBITE:

- OTPACTIEBhIE PHCKH;

- CTPAHOBEIE, PETHOHANBHEIE H NOJMHTHYECKHE;

- HHQIAUHOHHEBIE PHCKH;

- PHCKH, CBA3aHHEIE ¢ H3MeHEeHHeM 3aK0HOIaTeTbCTBA.

OrpacieBble PHCKH CBA33HEI C BO3MOMKHOCTBIO CHEPIKHBAHHA pPOCTA BHIPYYKH H
npuOpIH ['pyniel, yMeHBIIEHHIO M0MEH PHIHKA B pelylibTare H3IMEHEHHH B SKOHOMHYECKOM
COCTOSHHH OTPACITH.

Bo3Mo¥HO yCHIeHHe KOHKYPEHIMH B OTPACTH CPEIH OTEYECTBEHHBIX NMPOM3BOIHTENEH.
B atoM cnyuyae npeanonaraeTea MPOH3BOACTBO NMPOAYKIHH IYYIIEr0 KA4ECTBA, B TOM YHCIE 10
LIEHaM, HIJKE CYILECTBYIONIHX Ha PHIHKE.

C uenpl0 MHHHMH3AIMH JaHHoro pHcka ['pynnma  ocymecTsaser peryiapHbii
MOHHTOPHHT IEHCTBHI KOMNaHHH-KOHKYPEHTOB, KpOME 3TOr0 IMPOBOIAHT HHIHBHAYaIbHYIO
paboTy ¢ NOTPeOHTENsAMH, PACCMATPHBAIONIAMH BO3MOMKHOCTE YX0Ja K KOHKYPHPYHOIIHM
OpraHu3aimaM, paspabaTeIBaeT MpeLIoKEeHHS N0 Pealn3allii MEPONPHATHIL, HANIPABICHHBIX HA
yaepixanne norpebureneii.

[lpenmpuatHe #ABNASTCA EMHHCTBEHHBIM OTCYECTBCHHBIM MPOHM3BOIMTENEM psija
MPOJAYKTOB MATOTOHHAMKHON XHMHH, CPEIH KOTOPEIX: ONTHYCCKHE OTOEIHBATEH, OPraHHYecKHe
ITATMEHTH] H KPACHTENH, KHCJIOTA CYIb(haMHHOBas.

DKoHOMHYeCKad CHTyauuda B cTpane B 2016 rogy cosfana npeInoChIKH U 3aMEIeHH
HMIOPTHBIX AHANOTOB MHPOAYKIHH M POCTAa NPOJAK MO OTACABHBIM TIPYIIEAM IIPOAYKTOB:
orbesMBaTeny, MATMEHTEL, CyIbGaMHHOBas KHCJIOTA, SMYJIBCHH, nakd. Bbutd paspaboTaHbl
MPOrpaMMBl  HMIIOPTO3AMEIIEHHS, BKIIOYAIONIHE KOHKPETHBIE MEPOIPHATHA MO0 Mapkam

NPOAYKIHH H NOTpeOHTEIAM.
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B 2016 rony OBUIH BBINOJAHEHBl TEXHHYECKME MEpPONPHATHA, HampaBleHHBIE Ha
CHHJKEHHE CHIPLEBBIX 3aTPaT, BHEIPEHHE HOBEIX IPOJYKTOB H HOBBIX BHIMYCKHBEIX (POpPM, 4TO
JIANI0 CHIDKEHHE CHIPBEBBIX 3aTPaT H KOHOMHIO SHEPropecypcos.

B ampene 2015 roma [IAO «llurmenTt» BKIIOYEHO B IepedYeHh OpraHH3alu,
OKa3BIBAIOIIAX CYIIECTBEHHOE BIMAHME HA OTPACIH MPOMBIIUICHHOCTH H Toprobiu. Crnmcok
yreepikaen [Ipukazom Munnpomropra P® s anpene 2015r., B Hem orMedensl 17 oTpacneii
TPOMBIIIIEHHOCTH 1 Beero 115 mpeanpustuii. B uncie kotophix # [TAO «ITurmenty.

[Motpebutenamu npogykunn Obuiecrsa apisores Gonee 2 000 npennpuatuit Poccwu,
OmoKHEr0 W gankHero 3apyOebs, paboTalompe B HEQTEXHMHYECKOH. CTPOMTENBHOI,
NAKOKpaco4Hoil, Le1mono3Ho-0yMakHoil, aepepooOpabaTeiBaromel, nonurpaguueckoii u
TekeTHABHOH oTpacnax. Kpome Toro, BbilyckaeMad [POAYKIHA [OPHMEHACTCA [IPH
MPOU3BOACTEE PE3HHOTEXHHYECKHUX M3, CHHTETHYECKHX MOIOIIHX CPEICTB.

Puckn mnorepn aenosoii penyrauus. Jlan#eie pHCKM MOTYT BO3HHKHYTH TIpH
necobmogenn ['pynmoii  aeficTByrONniero 3akoHOJATEILCTBA, HEHCIONHEHHEM KOMIIAHHEH
NOTOBOPHBIX 00A3aTENECTE, pasriamenne (myOanKalms) HeraTHBHOH HH(OPMaIHH 0 KOMIIAHHH.

I'pynna WCHONE3YET INMPOKHH CHEKTP KaHAIOB KOMMYHMKALMH: calfT KOMIIAHHH,
nudopMalHonHo-cipasounyo ciayx0y, CMH u apyrue. B HacTosilee BpeMs HET NPEANOCHUIOK
TS 3HAYMTENLHOTO YMEHBINCHHA 4HC/A 3aKa3dHKOB H/IH IOKYNaTelled B CBA3H C Ka4ecTBOM
NPOAYKIHA, coBMONEHHEM CPOKOR TOCTABKH TOBApa, a Takke YJacTHA ['pynmbl B LEHOBOM
crosope. Takum o6pa3oM, PHCK NOTEPH JEI0BOH PEITyTallHH He3HAYHTEICH.

CTparerH4yeckHe PHCKHM AHATH3MPYIOTCH C TOYKH 3PEHHS TMEPCNeKTHB Pa3BHTHA
KOMITAHHH M OIPEIENAOTCS BEPOATHOCTLIO IOTEPh B JOATOCPOMHOH NEPCIICKTHBE, a TaKKe
[103BOJIAIOT BLIABHTE JOMOMHHTENEHEIE HCTOUHHKH pocta. [To pesynstatam gearensHoct [TAO
«l[Turment» 3a 2016 rox oObeMbl NPOM3BOACTBA M peaNH3aNHH MPOAYKIHH COXPaHAIT
MOMOKHTENBHYIO THHaMHKY pasBuTHs Obmectea. B 2015 rony ITAO «Ilurment» paspaboraiio
crpaternio paseuThs o 2020 roma. [IpeanpusatHe pasBHBaeTCs B pamkax pa3paboTaHHOH

CTpaTeruy.

CrpanoBble, permoHajbHble H NOJHTHYECKHE pPHCKHB OCHOBHOM CBA3aHLL C
YCTOHYMBOCTEIO — TIONMTHYECKOH — CHCTEMBI M MAKpOIKOHOMHYECKHMH  [IpOLECcCaMH,
npoucxonsmumi B PoccHn, JaHHEIe PHCKH HAXOATCA BHE KOHTpous 'pynmer «ITurments.

[TAO «Ilurment» s3aperuwcrpupoBaHo B r.Tam0OB H OCYIIECTBAAET CBOK OCHOBHYIO
AesTeNbHOCTE B PocCcHH, OITOMY CYIIECTBEHHOE BIHMAHHE Ha €To AEATE/bHOCTE OKa3bIBAIOT KAk
o0IIHe H3MEHEHHA B FOCYAApPCTBE, TAK H Pa3BHTHE PETHOHA.

INpempiaymume HeckoIbKo JeT B PoccHu OTMEUeHbl MOJHTHYECKOH crabunn3aied, uTo

co3/apano 6naronpHATHEI KITHMAT /T4 HHBECTHPOBAHHA B OTEHECTBEHHYIO NPOMBIIUIEHHOCTE.
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B Hacrosiee BpeMs MOJHTHYECKAd H IKOHOMHYECKAA CHTYAIMA B CTPaHE PYKOBOICTBOM
['pynnEl OlleHHBAETCS KAK OTHOCHTENBHO cTADHIbHAY.

PernoHansHeie pHCKH 00YCIIOB/IEHB! JOTAIHOHHEIM XapakTepoM KOHOMHKH 001acTH H
BO3MOMKHBIM H3MEHEHHEM HAJIOTOBOH MOJHTHKH,

JlesTensHOCTE [ pYNNBl CBA3aHHAd C TIPOH3BONCTBOM XHMHYECKOH TNPOIYKIIHH
ocymectsngercs B r.Tamboe (TamOomckas obnacte). [Ipomaka npoH3BedeHHOH NPOIYKUHH
Befercs Ha Beeill Tepputopui Poccmiickoll @emepanuu, B cTpaHax OMMKHEro W JajibHEro
sapyGences. Takas ausepcudukaius OW3Heca TO3BOMAET TOBOPHTH 00 YCTOHYHBOCTH
[TAO «[TurMenT» ¥ ero 3HAYHTEILHO MEHBIIEH M0BEPIKCHHOCTH PETHOHATIBHBIM PHCKAM.

PykopomcTBo ['pynmbl OlEHHBAET TOMHTHYECKYIO M JKOHOMHUECKYK) CHTYAlHIO B
perode crabunbHoi. [lankHelfllee yayulleHHe SKOHOMHYECKOrO COCTOAHHSA PETHOHA,
fe3yCIOBHO, MOJIOKHTEIRHO CKAKETCH Ha JieaTe/IbHOCTH ['pymis H O1aronpHATHO OTPA3HTCA Ha
ero (JMHAHCOBOM MOJIKEHHH.

OTpHIATEIBHEIX M3MEHEHHH CHTyauud B perHoHe nesatensHoctH u B Poceniickoi
dejiepalii B 11€10M, KOTOPHIC MOTYT HEraTHBHO MOBIHATE HA JIEATENEHOCTE H IKOHOMUYECKoe
TONOJKEHHE [PYIIEL, B Onmiaiimee BpeMs HE IPOrHO3HPYETCH.

B TO e BpeMs COXPAHAIOMAACH HANPHKEHHOCTh B3AMMOOTHOLIEHHH Mexay Poccnei,
CILA u ctpanamu Espocorosza u3-3a cHTyaunn B Ykpaune o B CHpHH HEraTHBHO MOBIHAIA Ha
IKOHOMHYECKYIO cHTyaumio B Poccun u npupeia B 2016 rony x ocnabnennomy kypea pyous,
yBeIHYEHHI0 CTABKH DPEe(UHAHCHPOBAHHA M POCTY TNPOLUEHTHEIX CTaBOK [0 KpeiHTaM H
npoGiaeMamM ¢ KpeIUTOBaHWEM JUIs PAJa NPeANpPHATHH H OpraHH3alHiH.

Jlng yeTpaHeHHs 9THX pUCKOB ['pynmna NPHHHMAeT Mepbl [0 COOMOAEHHIO KIHEHTaMH

YCIIOBHIi OMIATRI [OCTABIEHHO NPOAYKLHH (IPETEH3HOHHO-HCKOBAA paboTta u T. IL.).

Hudaanuonnsie pucKkn

MHIAMOHHBIH PHCK CBA3aH C BO3MOMKHOCTBIO OOCCUCHCHHA PEATbHOH CTOUMOCTH
KAMHTAIA M CHIDKEeHHEM PeaIbHOro J0XO0Ia BeaeicTsie pocTa HHGaAunH. B HacToAmee Bpems
HHQAIHOHHEE PHCKH HE3HAYMTENBHO CHH3HINCH, O/JHAKO COXPAHSIOWAACH HecTabHibHad
MMHAMMKA HEQIAMHOHHBIX OKIIAHHA 10 CHX [Op SBIAETCA OJHHM M3 3HAYMMEIX PHCKOB. B
TePBYIO Ouepeh POCT MH(IAIHA HETATHBHO BIHAET HA PEalbHBIC J0XO0Ab! NOTpeOHTECH, TTO
MOMET TPHBECTH K 3alepKKaM W OTcpodKaM [ulaTexedl, B pe3ylbTaTe 4Hero YpoBeHb
neBuTOpCKOH 3amomkenHocTH ['pynnsl BeipacteT. Jina Toro, 4To0b MHHHMH3HPOBATL BIMAHHE
HH(IANMONHEIX PHCKOB, | PyNNa pery/ispHO OPOBOAHT NPEBEHTHBHBIE MEPEl 0 CHIACHHIO
ypoBHA IeOHTOPCKOMN 3810/ KEHHOCTH.

[TomMHEMO 3TOTO, Habmogaemas  HHQIAIHOHHAS JUHAMHKa NPOIOJIKAET

CBUJIETENBCTROBATD B IONB3Y COXPaneHHs YMEPEHHO JKECTKOH ACHEKHO-KPeAHTHOH MOTHTHKY

Crpannua 45 w3 51



ITAQ wlluzmenmy
Koncoruduposannan unancosan omyemiocms
3a 200, 3axonyuswiuiic 31 dexabpa 2016 200a

banka Poccun. Takum obpa3oM, CYIIECTBYET BEPOATHOCTD YBEIHUESHHS IPOLEHTHLIX CTABOK TIO

KpeaHuTaM, |, COOTBETCTBEHHO, POCTY PACXOO0E HA HX DﬁCH}’}KHBBHHE.

PHCKH, CBA3AHHBIE ¢ H3MEHCHHEM HAJION0BOI0 3AKOHOIATENLCTRA

Poceuiickoe HanorobBoe 3aK0OHONATE/IRCTBO JIONMYCKAET PpA3IHYHBIE TOIKOBAHHA H
M0JBEPHEHO MOCTOSHHBIM H3MEHEHHAM, B CBA3H C 3THM BOZHHKAIOT Clie/IyIOIIHe PHCKH:

PHCK, CBA3AHHBI ¢ 0NACHOCTHI0 HEOHOZHAMHOI0 TOJAKOBAHHA ONpeleleHHii HOPM
HAJI0rOBOr0 3AKOHOJATE/ILCTBA, A TAK JKe HEYETKOCTLI0 €r0 0TAe/IbHBIX 1010k eHHi.

K coxaneHHio, pajedcHEHHs H  TOJKOBaHHS  HAOTOBOTO  3aKOHOMATE/IBCTBA
NPOH3BOIATCA COOTBETCTBYIOIIHMH OpraHaMi, HMEIONIHMH HA 3TO [paBo, JHIIE 10 OYEHb
OrpPaHMYEHHOMY KpPYTy BONpPOCOB, HTO CO3JaeT TPYAHOCTH M HEONPEAENCHHOCTE MpH
MPHMEHEHHH HOPM HANOTOBOTO 3aKOHOJATENBCTBA, H MOMET I0BJIeYb PHCK MPHBACHCHHS
o0IecTE K HAIIOTOBOH OTBETCTBEHHOCTH.

pHCK M3MeHeHHs oduumagbHOil Merononormueckoii mosuumn PHC, orMena
(u3MeHeHHE) COOTBETCTBYIONIETO pPashiCHEHHA B  3aBHCHMOCTH OT  CKIalbIBAKOUIEHCH
[PABONPHMEHHTEIBHOM PAKTHKH, YTO TAKIKE MOMKET HEraTHBHO MOBIHATh Ha 00LIECTBA B YacTH
npHBJIeUeH s O0IIECTB K OTBETCTBEHHOCTH.

pHCK NpHB/AeYeHHS BHHMAHHA HAIOMOBBIX OpPraHoB TpPH pe3KOM H3IMEHEHHH
HAOTOBBIX TOCTYIUIEHHH B OHO/DKET, 10 CPaBHEHHK ¢ [peJBUIYIHM IEPHOIOM, BEHIY
H3IMEHEHHA MOPAIKA IeHo00paloBaHH HIIH IPHMEHEHHA TOYEYHBIX HANOTOBBIX JIBIOT.

PHCK BHECEHHS H3MeHEHHIl B HOPMEI 3AK0HOJATETLCTEA 110 HAJIOT000.10/KeHHI0.

C nensio MEHEMH3AINH PHCKOB [ pynma BeeT NOCTOAHHEIH MOHHTOPHHI HOBOBBEIEHHH
B HANOTOBOE 3aKOHOJIATENBCTBO, YYacTBYeT B 0O0Y4YalOIIMX CEMHHApax H COBEIIAHHAX C

YHUACTHEM IKCIICPTOR, 4T00BI CHH3HTE PHCK JBVCMEBICIIEHHEIX TPAKTOBOK.

22.6 ¥npasjieHHe KaNHTAIOM

Coser mampextopoB ['pynmel (Marepunckoif KOMNaHuM) TPOBOAHT IOJHTHKY,
HATIPABICHHYI0 Ha TOJUIepKaHHe CTAOMIBHO BHICOKOTO YPOBHS KANHTaa, M03BOJHIONIETO
COXpaHATh JIOBEPHE HHBECTOPOB, KPEIMTOPOB H YYACTHMKOB pbIHKA M oDecredusarh
yeroifunBoe paseuTHe OmsHeca B Oymymiem. CoBeT IHPEKTOPOB MAEPKHT MOA KOHTPOIEM
ypoBeHb NpHOBUTH Ha MHBECTHPOBAHHBIH KalHMTal H YPOBeHb JHBHICHNOB, BBITAYHBAEMBIX
aKIIHOHEpaM.

B oryerHoM mepuoze moaxon Copera JMPEKTOPOB K YNPaBICHHK) KalHTaIOM HE
npeTepnel HUKaKHX H3MEHEHHEH.

KoMraHHa H ee JouepHHe NpepHATHS ABIAIOTCA 00BEKTAMH BHENIHHX Pery/IsTHBHEIX
Tpefopanuii B  OTHOMIGHHH  KanWTana,  BKmMo4as  TpeDoBaHHM#,  YCTAHOBICHHBIE
3AKOHOIATEILCTEOM CTPaHB! HX HAXOKICHHS, H DAaHKOBCKHMH COTTIAINEHHAMHE.
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22.7 CnpaseyiHBas cTOHMOCTD
Ecin ne ykasamo wumHoe, PykomomcTBO KOMIAHHK TIOJIaraeT, YTO clHpaBeliHBas
CTOUMOCTE ()MHAHCOBEIX AKTHBOB M 00S3aTelbCTB ['pynner cooTBeTcTBYET MX GanaHcOROI

CTOHMOCTH.

23. YCJIOBHBIE OBSI3ATEJIBCTBA
23.1 Cynedurie pa3duparenncrea

Y I'pynnel uMeloTes HesHaYMTETBHER CyaeGHEIE pa3bHpaTensCTBa, Kak obliero, Tak u
HaloroBoro xapaktepa. Ilo MHeHHIO pykoBojcTBa, jaHHBle pa3GHpaTenscTBa HH 1O
OTASTLHOCTH, HH BMECTE HE OKaXyT CYLIECTBEHHOIO BIHAHHA HAa (DHHAHCOBOE MHOTONKEHHE
['pynmer.

23.2 YcnoBHbIe HAOTOBBIE 00932 TeIbCTRA

Hanoropas cucrema Poccuiickoii Qenepaunn  OpomoKAET  pasBHBATECH W
XapaKTEpPH3YCTCH HACTBIMH H3MEHEHHAMH 3aKOHOAATENBHBIX HOPM, OPHIHANEHBIX PashicHeHHI
H CyIeOHBIX pelieHHil, KOTOpEIe BpeMeHAMH SBISIOTCS NPOTHBOPEYHBEIMHE, YTO JOMYCKAET HX
HCOAHO3HAYHOC  TOJIKOBAHHE  pasIMYHBIMH  HANOTOBBIMM  opraHamu. [lpoBepkamu u
Pacc/ieloBAHHAMH B OTHOIIECHHH NMPABHIEHOCTH HCYHC/IEHHS HATOTOB 3aHHMAIOTCH HECcKOIBKO
PErYIHPYIONHX OPTraHoB, HMEIONIMX NPaBO HAJNAr4Th KPYIHEIE mMTpadel ¥ HAYHCIATH MEHH.
[IpauibHOCTE HCHHCIEHHS HANOrOB B OTYETHOM TIEPHOJE MOXKET GEITH NpoBEpPEHa B TEUCHHE
TPeX NOCASAYIOUINX KaJCHAAPHBIX JIET, OHAKO [PH OMpeJIe/IEHHEIX 00CTOSTENECTBAX ITOT CPOK
MoskeT OBbITh yBenHyeH. B nocnennee spems npaktuka B Poccuiickoit Deneparn Takosa, 4ToO
HAZIOTOBBIE OPraHkl 3aHHMAIOT Dollee SKECTKYIO MO3HIHIO B YACTH HHTEPIPETALHH H Tpebopanmii
CODJIIOIEHNS HATOrOBOTO 3aKOHOIATEECTRA.

Hannsie oGcroaTenscrea MoryT IIPHBECTH K TOMY, YTO HAIOTOBRIE PHCKH B Poccuiickoii
Genepauun OyayT ropasiio Beille, 4eM B APYTHX cTpaHax. Pykosoactso ['pynmel, nexons us
CBOCTO MOHHMAHHA MPHMEHHMOTO POCCHICKOrO HAIOIOBOIO 3aKOHOAATENbCTBA, O(HITHATBHEIX
paspiICHEeHHH H CyneDHBIX pelIeHH{, CYHTAET, YTO HANOrOBEIE 0OA3ATENLCTBA OTpaxeHel B
aJIeKBaTHOH cymme. TeM He MeHee, TPAKTOBKA ITHX IOJIOKEHHI COOTBETCTBYIONIHMI opraHamu
MOMET ObITh HHOH H, B C/Iy4ae e OHH CMOTYT JOKa3aTh NpaBOMEPHOCTE CBOSH IO3HIIHH, 3TO
MOJKET OKa3aTh 3HAYHTEILHOE BIHAHHE HA HACTOALIYID KOHCONHIMPOBAHHYIO (DHMHAHCOBYIO
OTHYETHOCTb.

23.3 YcaoBuble 0083aTeILCTBA B OTHOLIEHHH 0XPAHBI OKPYKAOILeil cpedsl

Hopmarkero-npasoBas Gasa oxpaHsl okpysatomeil cpensi B Poccutickoit Deneparun
ABIIACTCA OTHOCHUTENLHO HOBOH. JUIA Hee XapakTepHBl WacTele M3MEHEHHs NMPHPOJOOXPAHHOTO
JAKOHO/IATE/IBCTRA, & Takoke NyOIuKauus O(HIHATEHEX 3agBIeHHIl PeryIHPYIOIHX OPraHoB H
BBIHECEHHE CYAEOHBIX MOCTAHOBNEHH, KOTOpHE BO MHOTHX CIIy4asX COJEpiKaT HeweTKHe,
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NPOTHBOPEYHBEIE (POPMYTHPOBKH H [10-Pa3HOMY TONKYHOTCS OpraHaMH BIACTH PA3HOTD YPOBHS.

I'pynna ocymectsisier cBOI0O JIEATENBHOCTS B XHMHYECKOH OTpacii, Kotopas
[0/IBEPKEHA CYIIECTBEHHBIM JKOMOTHYECKHM pPHCKAM. IMpeanpusTas I'pymmel  yauTEIBaROT
00s3aTENHCTRA IO OXPAHE OKPYKAIOMIEH Cpesl B ToM INEPHOJIE, B KOTOPOM BO3HMKAET BEICOKASA
BEPOATHOCTE HX HCHNONHEHHA H HMX BEJIHYHHY MOXHO OLEHHTH C JIOCTATOYHON CTEemeHbio
TOYHOCTH. OCHOBBIBAACE HA CBOEH TPaKTOBKE POCCHHCKOTO 3aKOHOJATENIBCTRE, OQHIHATBHEIX
SUIBIICHHAX. PETYHPYIOIIHX OPraHOB U BBIHECEHHBIX CYNeOHBIX MOCTAHOBIEHHSAX, PYKOBOICTRO
IO/Taraet, YT0 HEOOXOMHMOCTb B HAUHCIIEHHH PE3ePBOB MO MPHPOIOOXPAHHEIM 00M3aTEHCTEAM
OTCYTCTBYeT. TeM He MeHee, COOTBETCTBYIOUIHE PEryTHPYIOIIHE OpraHbl MOTYT NO-HHOMY
TOJIKOBATE MONOKEHUS ACHCTBYIOMIEr0 3aKOHONATENECTBA, 9TO MOJKET OKA3aTh CYIIECTBEHHOE
BIMAHHE HAa JAHHYIO KOHCONMIHPOBAHHYIO (HHAHCOBYIO OTHETHOCTH B TOM CIIy4ae, ecid HX

TONKOBaHHE OY/[eT NPH3HAHO PABOMEPHEIM.

24. ONIEPAIITUH CO CBA3AHHBIMH CTOPOHAMM
Boznarpamnenus pyxopoacrea

Ynpasnenne TIAO «llurment» mpoH3sBofMTCs 4Hepes YNPaBIfIOMYIO KOMIAHHIO —
000 «Yupasnsomas komnannst «KPATA». Bosmarpaiienne mo 1orosopy YOpaBlieHHs B

nenom coctasuio 25 977 Teic.py6. 3a 2016 rog u 17 528 Tric. py6. 3a 2015 roa.

25. PETYJIMPYEMBII KATTMTA.I
Perynupyemsrit kanuran ['pynmst — Bech KanuTan, KOTOPHIH PYKOBOACTEO ['pynner umeer

BO3MOKHOCTE PETYTHPOBATE, YIIPABIATE HM.

Pykosogctso ['pynmsl npeciefiyer noiutuky obecreyeHHs YCTOHYHBOH KamHTAIbHO
0asbl, MO3BOJAIOMIEHR MONIEPIKHUBATE IOBEPHE HHBECTOPOB, KDPEIHTOPOB H pPhIHKA H
obeceunBath Oyayulee pasBHTHe Ou3Heca. DTO  JIOCTHTASTCS  IIYTEM BHYTPEHHEI'D
PEry/IHPOBAHHA  KanuTana. ['pynma ocylmecTBiseT KOHTPONE KalHTala ¢ [OMOIIBIO
Ko3(duipenta GHHAHCOBOrO phIYara, HEHHOCTL KOTOPOTO BHAMT B TOM, YTO 3a€MHBIE CPEICTBA
- Gostee BBIFOAHBIH HCTOUHHK (PMHAHCMPOBAHHS KOMIAHHH 110 CPaBHEHHIO CO CPEICTBAMH ee
BrafieniblieB. C LENBI0 COXPAHEHMS MITH HIMEHeHHsS CTPYKTYpsl Kammtama [pynma Momer
PErYIIHPOBATE PasMep BBIIIAT [IHBHICHIOB, H3IMEHATE PA3MED 3aHMCTBOBAHMHIL.

Y I'pyniibl HeT ONUHOHHEIX IPOIPAMM B OTHOLIEHHH AKIMil U noselt kommanuii ['pymmeL.
Axiun ['pyninst B HacToslee BpeMs He KOTHPYIOTCA Ha PhIHKE,

['pynna ne o6pennnser perymHpyeMeie GHHAHCOBRIE YUPEK/IEHHA.

Lenn I'pynnel npH ynpasieHHH KalHTATOM:

- 00ecneYnTs HENPEpPLIBHOCTD NEATENBHOCTH ['PYNIBL, rapaHTHPYS TeM CaMBIM J0XOMb

y4acTHHKOB [ pynine;
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- 00eCIeYHTE COOTBETCTRYOMMIT 10X0 aKIHOHEPaM H HHBECTOpaM IIYyTEeM Onpe/e/ieHns
LeH Ha pabOTBL H YC/1yrH ['pynis! IponopuHOHATEHO YPOBHIO pPHCEKa.

['pynna onpezenser pasmep peryimpyemoro Kamuraia NPONOPLUHOHAIBHO YPOBHIO
pucka. I'pynma ynpasnseT CTPYKTYpoil KanmHMTATAa M BHOCHT B Hee COOTBETCTBYOLIHE
KOPPEKTHPOBKH B 3aBHCHMOCTH OT H3MEHCHHH JKOHOMHYCCKHX YCIOBHI H PHCKOB, IPHCYIIMX
aKTHBaM. B uenax nomiepwaHHs HMAH H3MEHEHHA CTPYKTYpBl KanuTtana ['pynna mosker
CKOPpPCKTHpOBaTh CYMMY JHBHIACHIOB, MOJJICKAUIHX BILIATE YYaCTHHKAM HIM [pOJaTh
aKTHBBI B LIEIIAX CHHIKEHUS 3a10TKEHHOCTH.

PykoBoacTBo ['pynnel cTpeMHMTCs ToONmepKWBATH OamaHC MEXIY BOIMOMKHEIM
YBEJIMHEHHEM I0XO0J0B, KOTOPBIH MOMKHO JOCTHYD NPH Gollee BRICOKOM YPOBHE 3aUMCTBOBAHHIA,
H MPEHMYIIECTBOM H 0e301acHOCTBIO, KOTOPbIE JaeT YCTOHUHBOE MOJIOMEHHE B YaCTH KaIlHTaNa,

Kak u apyrme mpeanpustis, ['pynna ynpasiseT KamHTAanoM HA OCHOBE COOTHOIICHHS
3/10/UKEHHOCTH H COOCTBEHHOTO KanuTana. JTO COOTHOIIEHHE PACCUHTBIBACTCA KAK PE3yIILTaT
JCNeHHA HYHCTOH 3&J0/KEHHOCTH Ha COOCTBEHHBIH KanuTal., YWeTas 3aI0MAKeHHOCTH
onpefenteTcs Kak oOulas 3a10/KeHHOCTE (1o 0anaHcy) 3a BEIYETOM JIEHEKHBIX CPEACTB H HX
KkBHBANICHTOB. COOCTBEHHBII KanmUTaT BKIIOYAET Bee KOMIIOHEHTHI KATHTANA (TO €CTh YCTABHL

KAaMHTAN H HepacnpeeneHHyI0 NpHOLLIE).

CooTHomerHe cobCTBEHHOTO M 3aEMHOTO KaIIHTANA MO cocTOsSHEIO Ha 31 nexabps 2016

roza, 31 nexadbps 2015 rona u Ha 31 nexabpsa 2014 roga npejcTaBieHo Hinke B TaGHIE:

[MokasaTeb 31.12.2016 31.12.2015 31.12.2014

ObasaTenweTsa (Beero) 2238 487 1 785 921 2027 856
OTtnoskeHHBIE HANOTOBBIE 0DA3ATEILCTEA 382879 375913 386 856

| MITOrO 3a10/Ke HHOC TS (ctp.1 +cTp.2) 2621 366 2161 834 2414 712
JleHeKHBIE CPEICTEA H IKBHBAJIEHTbI 80 777 75 080 102351
Yucras 3anonxkennocts (c1p.3 - c1p.4) 2540 589 2086 754 2312 361

| CoBerpennbiit kanuTan (Bcero) 2331458 2 105 865 1945173
CooTHomenue 3210/ UKEHHOCTH H cOBCTBEHHOID 1,08 0,99 1,19
Kanuraia (erp.S / crp.6)
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26. OCHOBHBIE TOYEPHHE ITPEJANIPUSITHS

HaumeHorauue Crpana peructpauun OdpexTuBuan OdhekTHBHA 10N
JOJIA YHACcTHA Ha YuacTHa Ha 3|
31 nexabpa 2016 r. | nexabpsa 2015 r.

D_GD wCanaTopuii «CocHEI» Foceniickas Menepauna 75% 75%
000 « K] Pecypey Poccuiickas Menepauus 100% 1 00%
000 «VK «HupecTnpoms» Poccuiickas Megepauns 100% 100%
000 «KPATA CrpourensHas Poccuiickas Menepaums 100% 100%
XHMHAN

000 «benkparxum» Benapych 90% -

27, EBITDA

[Tokasarens EBITDA He sBasercs nokasaTemeM o6f3aTeNBHEIM JUIs PacKpeITHA B
cooteerctn ¢ MC®O. B npusenennoil Hmke Tabmuue npencTaBleH pacuer mokasarens
EBITDA u nokasarens EBITDA B nporenTax oT BHIDYUKH.

Ne IMokazatens 2016 2015
n/n ThIC.pyD. % ThIC.pYO. %
K BEIpy4Ke K BEIpYUKe
| (Y6wiTok) Ipubsiis 3a ron 238093 3,44 171 064 2,64
2 AmMopTHzauHA 341514 4,94 333075 5,13
3 Hanor Ha npuibuis (70 611) (1.02) (49 490) {0,76)
4 DuHaHCoBLIE (IOXOJIbI) PACXO/Ib] (118914} (1,72) (123 539) (1.90)
5 [Mpoune noxoaw! (pacxosl) 20192 0,29 {18 960) (0,29)
EBITDA 789 324 11,41 658 208 10,15

B cocras mpounx moxonos (pacxofioB) oTHeceHa NpHOBUTE (YOBITOK) OT CHHCAHMS
NPOCPOYEHHOH NeOHTOPCKOM M KPeIMTOPCKOH 3a/10/DKEHHOCTH, TIPOJAKH MPOYEro HMYIIeCTRA,
Pacxolbl HAa CO3MaHHE PE3epBa [0 COMHHTEILHEIM JIOITAM.

[Toxasarens EBITDA (Earnings before Interests, Tax, Depreciation and Amortization) -
3TO MPHOBUTL [0 YNIATH TPOIEHTOB 10 KPeIHTaM, 3aifiMaM, HAIOIOB M BEIMETA aMODPTH3ALMH
OCHOBHBIX CPEICTB M HEMaTepHaAbHBIX aKTHROE. [IpH 3TOM MOJ HANOraMd MOHHMAIOTCS
KOPMOpaTHBHEIE HANOIM (HanpHMmep, HAIOr Ha NpHObUTL opranmsaunH). K HuMm He oTHocaTes
NpovHe HAJIOTH (HAmpHMep, HIOr Ha HMYIIECTBO), KOTOPHIE MpeacTaBlsAior cofoil mpoue
pacxo/isl,

JlaHHBIH MOKa3aTelh PACCMATPHBACTCH KAK BAKHBNI JONMOJHHTENBHBI TOKalarelb
neaTenpHOCTH ['pynnel, ofiHako MMEET OrpaHHYEHHA IPH MCIOAb30BAHHH I8 AHATHTHYECKHX
uened, H JO/DKEH paccMarpHBaThCs Kak JONOJHEHHE, HO He Kak 3ameHa HHQopMaumu,
CONEP/KAIICHCA B KOHCOJNMIHMPOBAHHOH (HHAHCOBOH OTYETHOCTH, TNOATOTOBIEHHOH B
cootBeTcTRHH ¢ MCODO.
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28. COBBITHS ITOCJIE OTYETHOM JATHI

[lo Muennro pykoBosctsa [pynnel, coBrTHS nocte oTYeTHOl JaThkl, KOTOpkIE MOTIIH OB
TIOB/MATE Ha KOHCONHIMPOBAHHYIO (HHAHCOBYIO OTYETHOCTR, 33 O, 3AKOHUMBIIMiiCS
31.12.2016, oTcyTeTByIoT.
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