OAO HuHopaunonHbli $ora «As-Kanutam
KoHconuauposanHas otyeTHoCTh 33 2014 roz.

KonconmnaupoBanHslii 0T4eT 0 GHHAHCOBOM IOJIOKEHHH

ITo coctonnnio na 31 gexabpn 2014 r.

(B THICAHAX pOCCHIICKHX pyGnei)

Ha 31 nexaGps Ha 31 nexabpsa Ha 31 nexalps
2014 r. 2013 r. 2012r.
AKTHBBI
BHeoGopoTHbIe AKTHBBI
OCHOBHBIE CpecTBA 17 370 18918 11951
DHHAHCOBBIE BIOKEHHS 2202904 2 164 536 2230352
[Tpoune BHEOBOPOTHEIE AKTHBEI 34 414 32 069 26 968
2254 688 2215523 2269271
O6opoTHbIe AKTHBDI
3anacel 9 966, 2256 2257
JleGuTopckas 3a10KEHHOCTE 45 788 46 537 52 403
DUHAHCOBBIE BIOXKEHUA (3& HCKJTHOYEHHEM [EHEKHBIX
SKBHBAIEHTOB) 187 243 216 436 248 579
JleHekHbIe CPeICTBA H JeHEKHBIE IKBHBAJICHTbI 23 930 11813 21 888
[poune 060pOTHBLIE AKTHBEI 89, 106 103
267 018| 277 147 325230
HTOI'O AKTHBBI 2 521 706 2 492 670 2 594 501
KAINMUTAJ H OBA3ATEJLCTBA
Kanutan
AKLUMOHEPHBIH KanuTan 120 000 100 000 80 000
JoGapouHbIH KamuTan 24 437 24 437 24 509
PesepHelii kanuTan 4 000 4000 4 000
Hepacnpeaenennas npuObLTb (HEMOKPHITHIA YOBITOK) 2 351 258 2 349 302 2473 151
Hroro kanuran 2 499 695 2 477 739, 2 581 660
KpaTtkocpouHbie o6si3aTeabeTBA
3acMHbIE CpeCTBa 4 095 3 892 6 835
Kpeauropckas 3a10/KEHHOCTh 10477 11038 6 005
[Mpoune oGs3arenbeTBa 7 440 0 0
g 22011 14 930 12 841
Hrtoro ncan/u:aﬁaf:si’-h'ﬁ'ﬁ;ﬁj‘_ﬁmmn 2521 706 2 492 670| 2 594 501
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OAO HnnopaunouHsiil Goun «Asz-Kanuran»
KoHnconuauposanHas oT4eTHOCTD 3a 2014 roa

KonconnanpoBaHHBIil 0THET 0 COBOKYITHOM J0X01€
3a roj, 3akonunBmuiics 31 nexadps 2014 r.

(B Toicauax poceuiickux pybneif)

o B AR TR 3a rojsl, okanuHBarowMecs 31 nexadps
2014 r. 2013r.

Bhipy4ka OT peaM3aLiy 38 368 16 460
CebecToMMOoCThb (28 989) (4)
VnpaBnthiecxHe H oﬁmexos‘gﬁcrneum,[e pacxonk!
[TpuGeLIE (YOBRITOK) OT NpoaakK (65 702) (46 064)
Jloxoze! OT y4acTHs B IPYTHX OpraHH3alliax 102 752 68 812
[TpoueHTEl K MOMy4EHHIO 9718 5226
[MpoLieHTs! K ynnare
[Ipouue 10X0AbI 119 647 130 520
[Tpoune pacxombl
Ipu6blae (Y6pITOK) 40 HANOr000.10KeHHA 1995 24 850|
TekylHii pacxos Mo HAIOTy Ha NpHObLIL
Yucras npubbLIbL 1 703 24702
UYuneras npubbiib, Ha 0AHY 0GLIKHOBEHHYI aKUHK (py0.) 0,02 0,27
Cpennes3BelieHHOe KONHYECTBO aKLHii B 06paleHHH (ThIC.WT.) 110 411 90 833

['naBubIil Oyxranrep
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OAOQ Hnnoeauuonnbiii hona «As-Kanuran»
Konconuaupopanras ot4etHocTs 3a 2013 roz

KOHCOﬂHﬂHpOBaﬂﬂblﬁ oT4eT 00 H3MEHEeHHAX B KalHuTaJe

32 roj, 3akonunBmuiics 31 gexadps 2014 r.

(B TBICHYAX POCCHIICKHX py0neit)

Axuponep ) Hepacnpenenennas
JloGaBoyHblii PesepsHbiit NpHOBLTE
HaumeHoBaHKE nokasaTes HBIi Hroro kanutan
Kanuran KamITan (HenoKpBITHIH
Kanuran y6HITOK)
BesnunHa kanuTanaa Ha 31 nexabpna 20 12 r. 80 000 24 509 4 000 2473 151 2 581 660
npubbLb 32 OTHETHBIH NEPHO X X X (123 848) (123 848)
[TOTIOTHHTENBHBIH BBIMYCK aKLMH 20 000 X X 20 000
u3MeHeHHe 100aBOYHOrO Kanurana (72) (72)
WU3MEHEHHE PE3ePBHOrO KanuTaia X X X
MTOro COBOKYMHEIH 10X01 20 000 (72) (123 848) (103 920)
Bennunna kanurtana na 31 gexabps 20 13 r. 100 000 24 437 4 000 2 349 302 2477739
npHOBLIE 32 OTHETHBIH NEpHOL X X 1 956 1 956
|IOTIOIHHTENBHBIH BLINYCK aKUHH 20000 X X 20 000
H3meHenne n06aBovHOrO Kanurana 2
Wamenenue pesepBHOro kanurana X X X
Wroro coBokynHEIi 1oxon 20 000 1 956 21956
Beanunna kanurana Ha 31 nexa6ps 20 14 r. 120 000 24 437 4 000 2 351 258 2 499 695
P)’KOBOIIHTEE?MTE‘-;“J' II [naHbli Gyxrantep #~ benoycoea O.A.
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OAO Unnosaumonnsiii Gon «Az-Kanuram
Kouconuamposanuas otaeTHocTs 3a 2014 roa

KoncoauanpoBanHbIi 0TYET 0 ABH/KCHHH JCHEKHBIX CPEACTB
3a roj, 3akonyuBmuiics 31 nexadps 2014 r.

(B TRICAUAX poccHiickHX pyBneii)

HaumeHopauue nokasarens 3a2014r. 3a2013r.
[TeHezHbIE MOTOKH OT TEKYUIHX onepauHii
[MocTynieHns - Bcero 16 723 15700

B TOM YHCTIE:
OT NPOJAKH NPOAYKLMH, TOBapOB, paboT H yciyr 16 687 15528
NpOYHE MOCTYI/IEHHS 35790 172
[1narexH - BCEro a
B TOM YHCIC!
MOCTABIIHKAM (ITOAPAIMMKAM) 33 ChIPLE, MaTepHansl, paboTel, yenyru O
B CBAI3M € ONIaTOl Tpy1a pabOTHHKOB O
MpovHe MIaTeXRH 0
Canbao AeHeXHEIX MOTOKOB OT TEKYUIMX OneparHi (112 063) (71279)
TeHekHbIE MOTOKH OT HHBECTHUHOHHBIX onepauui
[TocTynneHus - BCEro 212411 93 956
B TOM YHCIE!
OT POAAKH BHEOGOPOTHBIX aKTHBOB (KpoMe (PHHAHCOBBIX BIOXKCHHIT) 5101 -
OT nmpoaayy aKLuMil APYTUX OpraHu3almii (10nei yqactus) 18 538 571
OT BO3BpPATA NPeJloCTABIEHHEIX 3aHMOB, OT MPOJAXKH 51544
10ArOBLIX LEHHBIX GyMar (1pas TPeGOBAHHS JEHEKHBIX CPEJICTB K APYTHM JTHUAM) 116
11BH/ICH/IOB, NPOLIEHTOB M0 J0NTOBBIM (PMHAHCOBBIM BIOKEHHAM H aHATOTHIHBIX 103 201
MOCTYIUIEHHH OT JONIEBOTrO YYacTHs B APYTHX OpraHH3alHax 68 881
NpoYHE NOCTYTUIEHHA 34017 24 387
[Tnaresxu - BCEro O
B TOM 4YHCJIE:
B CBA3H C IPHOBPETEHHEM, CO3IaHHEM, MOJIEpHH3ALMEH, PEKOHCTPYKLMEH 1
MOATOTOBKOMH K HCMONB30BAHHIO BHEOOOPOTHBIX aKTHBOB 8
B CBS3M C MpHOOPETEHHEM aKUMHA (1oneH y4acTHs) B APYIHX OpraHU3aUMaX O
B CBA3H C NPUOOPETEHHEM JOJIFOBBIX LEHHBIX Gymar (rnpas TpeGoBaHus TEHEKHBIX
CPeCTB K APYTHM JTHIAM), NPEOCTaBICHHE 3aliMOB APYTHM JIHLIAM ]
npoYKe MIaTexu O
CasibI0 JeHEeKHBIX MOTOKOB OT HHBECTHLIHOHHBIX OTIepaliii 83 014 66 587
TleHeskHbIe NOTOKH 0T PHHAHCOBBLIX onepauni
[MocTynneHus - BCero 360 126 327 842
B TOM YHCIEC!
MONMy4YeHHe KPEAHTOB H 3aHMOB 435 169 B
[leHEXHBIX BKIAN0B COGCTBEHHUKOB (Y4aCTHHKOB) - -
OT BBIMYCKA AKLHii, yBEIUIEHUA JOJEH yuacTus 62 889 24 342
NpouHe MOCTYMIeH!s (BO3BPAT JEN03UTOB) 296 802 303 500
[TnaTexu - BCEroO O
B TOM 4HCE: O
B CBA3H C TOTalIeHHEM (BBIKYTIOM) BEKCe/eH 1 APYTHX T0ATOBBIX
[IeHHBbIX OyMar, BO3BPAT KPEAMTOB U 3aiMOB
TIpouKe muaTexH (nepeyrcieHne CPeICTB Ha [EMO3HT) O
Canpao JAeHeKHBIX NOTOKOB 0T (PMHAHCOBBIX OnepaLHi (36 237) (5 899)
Canbao AeHeAHbIX MOTOKOB 32 0THETHbIH NepHoa (7 189) (10 591)
OCTATOK IEHEKHBIX CPEACTB H JeHEXHbIX IKBHBAJIEHTOB HA HAYA/10 0THETHOIO 11814
nepnona — 21804
Ocratok neuezggmi‘it"'_‘ ;gqfﬁji‘ eHEe/KHBIX IKBHBAJEHTOB HA KOHeL 0TYeTHOT0 23930
nepHoaa = ' 11814
4927 601

- \ \
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OAO UHHoBaumoHHbIW hona «As-Kanutan»
KoHconuanpoeaHHasa OTY4eTHOCTb 3a 2014 roa.

NMPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH

1. Hudopmanus 0 KOMNAHHH.
MonHoe HaumeHoBaHUe: OTKPLITOE aKLMOHepHOe 06LWecTBo « MIHHOBALUMOHHSLIM GOHA «A3-KanuTan»

CoKkpalleHHoe HaumeHoBaHue: OAO U «As-Kanutan»

OAO «MHHOBaUMOHHbI doHa «A3-KanuTan» Gbino 3apeructpuposano 23.04.1993 r. kak AKuuoHepHoe o6wWwecTso
OTKpbITOro TMna "YexkoBblil WMHBECTMUMOHHBbIA ¢oHa "ACKO-KAMWTAN". B HaumeHoBaHue obuwectsa BHOCWMIMCb
U3MEHEHUA:

B 1997 roay obuectso 6b110 neperMmeHoBaHo 8 OTKpbITOE aKUMOHepHOe 06wecTso "YeKoBblid MHBECTULLMOHHbIW
doHa "ACKO-KANUTAN";

8 1998 roay — B OTKpbITOE aKUMOHepHOe 06LecTBo "UHBECTUUMOHHLIA doHa "A3-KanuTan";

8 1999 rogy 6bIn0 NPUHATO AeicTBYlOLWLEE HauMmeHoBaHMe - OTKpbITOe aKuuMoHepHoe 0buwecTBo "MHHOBALMOHHbIN
donpg "As-Kanutan"

HOpuanyeckuii agpec: 620041 r. EkatepuHbypr, nep.TpamsaiiHbiii, 15.
MouTosbii agpec: 620041 r. EkaTepuHbypr, nep.TpamsaiiHbiii, 15.
TenedoH: (343) 341-56-93

Appec anekTpoHHOM nouTbl: uk@azkapital.ru

OCHOBHOW BUA, AEATENbHOCTU: UHHOBALMOHHAA AeATeNbHOCTb. [TOMUMO OCHOBHOM AeatenbHocT B OAD «Ud «As-
Kanutan» npoBoAATCA onepauuu C LeHHbIMKM Bymaramu, OCYWECTBAAETCA MHBECTULMOHHAA AEATENbHOCTb B pamMKax
[OroBopa A0BEPUTENLHOrO ynpaeneHusa. OB6bLekToM A0BEPUTENLHOrO YNPaBAeHWA ABNAIOTCA AEHEeXHble CPeacTsa,
npefHasHayeHHble ANA MHBECTMPOBAHWMA B UeHHble Oymaru, a TaKKe AeHEeXHble CpeacTsa M UeHHble Bymarwy,
noay4aemble B NpoLecce ynpaBneHua AeHeKHbIMU CPeaCTBaMM.

YcTtasHblid Kanutan O6wecrsa: 120 000 000 (Cto agaguate MUANMOHOB) pybnel, coctout M3 120 000 000 wTyK
0B6bIKHOBEHHbIX MMEHHbIX KLUt HOMUHANbHOM CTOUMOCTbIO 1 py6b, MONHOCTLIO ONAAYEHHbIX aKLUMOHEPaMMU.,

Bce akuuu ObLiectsa ABNAOTCA UMEHHbIMW. O6LLECTBO BbINYCKAeT akuumn B 6e30,0KyMeHTapHoIi dopme.
BeaeHue 1 xpaHeHUe peectpa akuMoHepos O6LecTsa OCyLWECTBNARTCA CNeLuanM3MpoBaHHbiM PErMCTPaTOpoM,

Opranbl ynpasnedna Obwectsa: obwee cobpaHwe akumoHepos Obwectesa; CoseT OMpPeKTOpPoB, [eHepanbHbIn
AUpPEKTOp

OcHOBHble BWAbI AEATENbHOCTU A0YEPHMX W 3aBMCUMMbIX KOMNAHWA rpynmnbl, 3aperucTpMpoBaHHbIX B PoccuitcKoM
depepauuu, a TakKe GakTMYeckan foNnA co6CTBEHHOCTU B NPOLEHTHOM COOTHOLUEHWU NPEACTaBAEHb! HUXKE:

KomnaHua Mecto OcHoBHasa Aona yyactua | Oona yvactma | Jona  y4yactua
HaxoXaeHua OeATeNbHOCTb 2014r. 2013r. 2012r.
000 «Ypan-UHsecT- | 620078 Poceua, r. | yeayru no | 81,34% 77,4% 77,4%
Kanutan» EkaTepuHbypr, nNpeaoCcTaBAEHUIo
rarapuHa 28 | nomeweHuit B
kopn. 4 apeHay
000 YUMC | 620014 Poccus, r. | TYpPUCTUHECKHE 88,44% 86,65% 86,65%
«JleyeHue 3@ | EKkaTepuHbypr, yenyru
py6exomn» Paguwesa 4
000  «BeHuypHble | 620078 Poccua, . | MHBECTULMOHHAA 100% 100% 100%




MHBECTULHMH «A3- | EkaTepuHbypr, OEeATeNbHOCTb B
Kanutan» FarapvHa 28 | cdepe
Kopn. [ WHHOBAUWOHHbLIX
NPOEKTOB
000 Ynpasnawiwas | 620041 Poccua, OdeatenbHocTe no | 95,32% 94,83% 94,83%
KOMNaHUA Exarepunbypr, ynpasneHuo
«AHBECTULMM W | TpamBalHbIWA nep. | UEHHbIMK
WHHOBAUWMK» 15 o¢. 102 Bymaramu
OAO «Peructpatop- | 620041, r. BepeHue peectpos | 30 % 30 % 30%
Kanutan» ExkatepuHbypr, Bnagenbues
nep. LLeHHbIX Bymar
TpameaiiHblid,
a.15 00.101
000 620027, r. YnpasneHue 2,36 % - pona | 25 % - pona | 2,5 % - pona
«NHBECTUUMOHHBIN ExaTepuHBypr, aKTMBaMM yyactua OAO | yuactua OAO | yusactua  OAO
Kanurtan» yn. Ceepanosa uo «A3- | U «As- | UO «As3-
a.8 Kanutan»; Kanutan»; Kanutan»;
53,59% - pona | 49% - pona | 49% - pons
Y4acTuAa Y4acTHA y4acTuAa
OOYEepHero AoYepHero AouyepHero
obuwecrsa obwectsa obuwecrsa OAO
OAO U® «A3- | OAO UD «A3- | U «A3-
Kanutan»; KanuTtan»; Kanutan»;
(000 VYpan- | (OO0 VYpan- | (000 Ypan-
MHBecT- WHBecT- WHBecT-
Kanutan) Kanuran) Kanutan)
5,60% - pona
y4acTtua
33aBUCUMMOTO
obwectsa
OAO MD «A3-
Kanutan»;
(0AO
PeruncrpaTop-
Kanutan)

O6uiee KOMMIECTBO akMoHepoB OAO NP «As-Kanutan» 1o cocrosumio Ha 31.12 2014. coctasuno 213 605.

CtpykTypa akuuoHepos OAO U®P «As-Kanutan», snagerowux bonee 4yem 5% B yCTaBHOM KanuTane obwecrea
(Bnapetowmx 6onee yem 5% 0BbIKHOBEHHbIX aKLMit 0buiecTsa)

MecTo HaxoxaeHua A0NA y4acTUA Ha | 4ONA y4acTUA Ha

TloAtoe Kapmetioranie 31.12.2014%  |31.12.2013 %
3aKkpbiToe aKuuoHepHoe obwecTso | 620027, r. Exatepunbypr, ya. 11.81% 11.81%
"Oen-AK" Ceepanosa, a. 8, ks. 11
3aKpbiToe akuuoHepHoe obwecteo | 620078, r. EkatepuHbypr, ya. Mupa, 5,32% 6,38%
"®opeapa a.39
OTKpbITOe aKuuoHepHoe obuwectso | 620041, Ceepanosckaa o6n., T. 12.08% 12.08%
"Kanutan-Kunuwe" ExatepuHbypr, TpamsaiiHblii nep.,

a. 15

Obwecreo o orpaHu4eHHoi | 620027, r. ExkatepuHbypr, 5.23% 5.23%
OTBETCTBEHHOCTbIO Ceepgnosayn., a. 8
"MHsecTMuMoOHHLIKM KanuTtan"




MecTo HaxoaeHua 0NA YUacTUA HA | A0NA YUaCcTUA HA

AO/HOR HANMEHOBRHNE = ';1.12.\;014 % ';1.12?2013 %
Ob6uwecTteo o OrpaHu4eHHou | 620041, r. ExaTtepuHbypr, nep. 16,51% 14.89%
OTBETCTBEHHOCTLIO "CepBeucHan | TpamBaiiHbIi, 4. 15, k8. 106
Komnanusa "Ypan"
Obuiectso c orpaHuyeHHoi | 620027, r. ExatepuHbypr, 20.00% 19.59%
OTBETCTBEHHOCTbLIO [3epuHCKoro yn., 4. 2, k8. 12
"YpanmeTKoHCTpyKUMa"
Obwectso C orpaHu4yeHHoi | 620078, r. Ekatepunbypr, Mupa ya., 19.83% 19.80%
OTBETCTBEHHOCTLIO A. 39, ke. 36
"Ypanakcnoptumnopt"

Z. OcHoOBHBIE MPHHIHNBI NOJArOTOBKH (PHHAHCOBOH OTYETHOCTH.

KoHconuaupoBaHHan GUHAHCOBaA OTUETHOCTL rpynnbl 3a roa, 3asepwuslumiica 31 aekabpa 2014 roaa, 6bina
yTeepaeHa 27 maa 2015 roga.

HacToAwaa KOHCONMAMPOBAaHHAA ¢MHAHCOBAA OTYETHOCTb Obina noAroToBNEHAa B COOTBETCTBUM €
MeayHapoaHbIMU CTaHAapTamMu ¢UHAHCOBOW oTyeTHocTM (MCPO) B pemakuuu yTBepwaeHHol CoseTom no
MexayHapoAHbIM cTaHAApTam GUHAHCOBOI oTyeTHOCTH (CoseT no MCDO).

3a BCE OTYETHbIE NEPUOABI, 3aKaHUMBaAA ro4om, 3asepumuslummca 31 aekabpsa 2011 r., Fpynna nogrotaenveana
$HUHAHCOBYIO OTYETHOCTb B COOTBETCTBMM C HAaLMOHANbHLIMKM OGLLENPUHATEIMU NPUHUMNAMK ByxranTepckoro y4yera.
HauuHan c roga, 3asepwusweroca 31 gekabpa 2012 r., puHaHCOBAA OTYETHOCTL [Pynnbl COCTABAALTCA B COOTBETCTBUM
¢ MC®O0.

KoHconuanposaHHaa $MHaHCOBaA OTYETHOCTb NpeacTasneHa B pybnax, a Bce CymMMbl OKPYrAeHbl 40 Uenblx
ThICAY.

Komnanuu Fpynnbl BeayT cBowo OyXranTepckyo AOKYMEHTALMUIO B COOTBETCTBMM C 3aKOHAMU U HOPMATUBHbLIMM
aktamu Poccuiickoit ®egepauMu M Poccuilickumu  cTaHaaptamu  Byxrantepckoro  yyeta. COOTBETCTBEHHO,
KOHCONMAMPOBaHHAA PUHAHCOBAA OTHETHOCTb OTPAXKAET KOPPEKTUPOBKM, HEOBX0AUMbIE ANA NPeACTaBNeHUA TaKOM
KOHCONMANPOBAHHOM GUHAHCOBOM OTYETHOCTU B COOTBETCTBUM ¢ MCDO.

HuKe NPUBOAATCA OCHOBHbLIE MONOMEHWUA YYETHOM MNONMTMKM, MCNONL3OBAHHOW NPWU NOATOTOBKE HACTOALLEM
KOHCONUAWPOBAHHOM GUHAHCOBOM OTYETHOCTH.

3. OcHoBHBIe N0JI0KeHHS YUeTHOH MOJHTHKH
KoHconuauposaHHaa ¢MHAHCOBAA OTYETHOCTb BKA4aeT B8 ceba duHaHcosByld oT4eTHocTe OAOQ UP «As-
Kanutan» u gpyrux npeanpuatuii, KOHTpoaupyembix OAO U® «A3z-Kanutan» (ero gouepHux KomnaHuii). OAO UP «As-
Kanutan» nony4yaet KOHTPOAb, €CAM UMEET NpaBo ynpasneHna GUHAHCOBOM M TeKyLeld NOAUTUKOW NPeanpuUATUA C
Lenbio monyyeHua Npubbinu oT ero AeATeNbHOCTH.

oyYepHue u 3gsucumsle obujecmsa

JovepHUMU NpeanpUATUAMU ABNAKOTCA BCE OPraHM3auuu, B OTHOWeEHUM KoTopbix OAO U «As-Kanutan»
MMEEeT MpaB0 PYKOBOACTBA (MHAHCOBOM M OMNEPaUMOHHOM NOAMTUMKOW, OBbIYHO BO3HMKAIOLWEE NPU BNAAEHWM
aKUMAMM, Ha KOTOpble NnpuxoauTca Bonee NoNoBUHLI OT 06LWEro KONKMYEeCTBa NpPas roNocos.

3aBUCUMBIMK NPEANPUATUAMU ABNAKOTCA BCe opraHusauuu, B KoTopbix OAO UMD «As-Kanutan» snageer
AKUMAMM, HA KOTOpbIe npuxoauTca bonee 20 % oT 06Lero KoaM4ecTea Npas ronocos.

BosHarpaxaeHue, nepegaHHoe npu npuobpeTeHUU aoUYepHero NpeanpuAaTUA, OLEHUBAETCA NO CnpasBeaMBoMn
CTOMMOCTH aKTUBOB, NepeaaHHbIx BbiBLMM coBCTBEHHMKAaM NpuobBpeTaemoi KOMNAHUK, U NOHECEHHbIX UMW NPUHATBIX
nepes HUMu 06A3aTeNbCTB, a TaKKe MO CNPasesMBOW CTOMMOCTM aKUMK, BbINYWEHHbIX [Pynnoii, BKAKOYasA
CNpaBea/IMBY0 CTOMMOCTb aKTMBOB M 00A3aTeNbCcTs NO AOroBOpeHHOCTAM 06 YCNOBHOM BO3MeELeHWKW. 3aTtparbl,
CBA3aHHbIE C NPUOBPETEHMAMM, OTPaXKAKOTCA B PACX0AaX MO MEPE TOro, Kak OHU NOHeCceHbl. Pe3ynbTathl 4eATEeNbHOCTH
AOYEPHUX NPeanpUATMA, NPUOBPETEHHbIX MAW NPOAAHHBLIX B TEYEHWE rofa, BKAKYAKTCA B KOHCONMAMPOBAHHYIO
npubbine uAM yBLITOK 3a rof, cuuTas OT AaTbl BCTYNAEHWA B CUAY NPUOBpeTeHMA WMAKM, B 3aBUCUMOCTU OT
obcToAaTenbcTs, A0 AaTbl BCTYNAEGHMA B CUAy npojawu. MaeHTuduumpyemble npuobpeTeHHble aKTUBbI M
uaeHTMduumMpyemble 006A3aTeNbCTBA, WM YCNOBHble 0083aTeNbCTea, NpuUHATBIE npu  obbveauHeHun OGu3Heca,
nepeoHayasbLHO OLEHMBAKOTCA N0 CNPaBEA/IMBOI CTOMMOCTU Ha AaTy NpuobpeTeHua, He3aBUCUMO OT PasMepoB Aonen
NtoBbIX HEKOHTPONMPYIOWMX aKLUMOHEpPos. Mpynna npu3HaeT Aoyl HEKOHTPOAMPYIOWYIO 40N B NpUOOPETEHHOM




KOMMaHMM B CYMME, PaBHOM NPUXOAALLEIACA HA HEKOHTPOAMPYHOLLYIO A0 NPONOPLUMOHANBHOM YacTH NPU3HAHHONM
CTOMMOCTU MAEHTUOULUPYEMBIX YMCTBIX aKTUBOB Npuobpetaemoi opraHusauuu. ECAu BO3HarpasaeHue MeHblue
CNpaBsegiMBoOi CTOMMOCTM YMCTbIX aKTUBOB NpuoBpeTaemoro Ao4epHero NpPeanpuATMA, PasHULA NpPU3HaeTca B
cocTase nNpubbian Unu ybbiTKa.

BHyTpeHHUe onepauuu, 6anaHchl ¥ Hepeanu3oBaHHbIA A0X04 OT ONEepaunii Mexay KomnaHuamu [pynnb
MCKNOYAOTCA.

[laHHble GUHAHCOBOM OTYETHOCTH Ao4epHux obwecrs 000 YLIMC «/leyenue 3a pybewom», 000 «BeHuypHbie
MHBeCTUUMK «A3-Kanutan», 000 «MHBECTMUMOHHbIM KanuTan», 000 «YnpasnawowWwaa KomnaHuA «MHBECTMUMK M
WHHOBaUWK» He BKNKOYEHE! B COCTaB KOHCOHHJJ,HDOBBHHUIE OTYETHOCTU MCX0AA U3 NPUHLUMNG CYLLeCTBeHHOCTHU (BaJ'lIOTa
HanaHca KaWA0ro U3 yKasaHHbIX 06LWecTs cocTasnaeT meHee 5% BantoTbl 6anaHca KOHCONMAMPOBAHHOW OTYETHOCTH).

[JlaHHble pUHAHCOBOM OTYETHOCTH 3aBucUMoro obuectsa (OAO «Peructpatop-Kanutan») He BKAKOYEHbI B COCTaB
KOHCONUAUPOBAHHOW OTHETHOCTU, NOCKONbKY OAO U® «A3-Kanutan» He MOXET ONPEAeNATh PEWeHUA, NPUHUMaemble
3aBucMMbIM obLiecTeom.

CToMmocTHaa oueHka ydactua OAO UP «As-Kanutan» B 3aBucumom obLLecTBe, a TaKkKe B A0YEPHMX
0B6LWeCTBaX, He BKNOYEHHBIX B KOHCONWAMPOBAHHYIO OTYETHOCTb, OTPaMeHbl B KOHCONMAMPOBAHHOW ByxranTepckoi
OTYETHOCTHU B Cymme ¢3KTH|-IECKHX 3aTpar.

ByxranTepcKas OTYETHOCTb FONOBHOW OpraHusauumn U pgoyepHux obwects obbveguHeHa B KOHCONMAUPOBAHHYIO
BYXranTepcKylo OTYETHOCTb MyTEM MNOCTPOYHOTO CYMMMUPOBAHWMA COOTBETCTBYIOWMX AaHHbix. [pu 3ToM B
KOHCONUAMPOBAHHYK OTYETHOCTb BKAKOYAKTCA MNOKasaTenu OTYeTHOCTH O04YepHUX 06LI.I,EC‘!'B B pa3imepe,
COOTBETCTBYIOLLEM 40N rONIOBHOrO NPeanpuaATUA B godepHem obuiecTtee.

HeKoHTpoAMpyemas A0NnA, NPUHAANEKALAn APYIMM y4acTHUKam, coctasuna B 000 «Ypan-Unsect-KanuTan»
18,66%.

B KOHCONWAMPOBAHHYK ByXranTepckyio oT4eTHoCTb obbeauHeHa Byxrantepckaa oTyeTtHocTb OAO UD «As-
Kanutan», 000 «Ypan-UHsecT-Kanutan», coctaBneHHas 3a 2014 rog (no cocroanuio Ha 31.12.2014 r.).

MpH COCTaBNEHUU KOHCONMAUPOBAHHOI BYXranTepckoi OTYETHOCTU MCNONBL30BANACh €4MHAA YHETHAA NOAUTUKA
B OTHOLWEHWUW aHaNOTMYHbIX CTaTel MMyLLEeCTBa M 06A3aTenbcTs, AOXOA0B M PacxofoB ByxranTepcKoi OTYETHOCTH
roONoBHOM OpraH13aumu U JOYepHUX oﬁw,ecrs.

QPuHaHcosble 810X eHUa, doxodbl om yyacmus e dpyaux op2aHU3aUUAX U NPpoueHms! K NoaAy4yeHuIo
®drHaHCOBbIE aKTUBLI U 06A3aTeNbCTBA

Mpynna npusHaeTr GUHAHCOBbLIE aKTUBbI U 06A3aTENLCTBA B KOHCONMAMPOBAHHOM OTYETEe O PUHAHCOBOM COCTOAHUM B
TO BpeMsA, KOoraa oHa CTaHOBUTCA CTOpOHOﬁ No AOrOBOPHLIM NONOHEHWUAM COOTBETCTBYHOLWErO MHCTRPYMEHTA.
HeHexHble cpedecmea u ux akeusaneHmel
[leHexHble CPeacTBa W MX IKBMBANEHTbI BKNIOYAIOT KACCOBYID HANMYHOCTb. [lEHEKHble CPeacTBa B MHOCTPAHHOM
BanloTe nepeunTaHbl B BanoTy Poccuiickoit depepaumun (pybab) no kypcy UeHTpanbHoro Banka Poccuu Ha paty
oTyeTa.
PuHaHcos8bIe @NTOXeHUsA
®UHAHCOBbIE BAOEHWUA B COCTase BHEOOOPOTHLIX aKTUBOB BKAOYAIOT B ceba AOArOCPOUHbIE MHBECTULMK. CTOUMOCTD
aKuuit B cOCTaBe AONTOCPOYHbIX MHBECTULMIA yYTEHA NO PLIHOYHOM CTOMMOCTM, CAOXUBLUEHCA HA BupKeBbIX Toprax,
KoTOpaa NpUBAU3MTENLHO COOTBETCTBYET MX TEKYLLEN CnpaseaiMBoi CTOMMOCTH.
®UHAHCOBLIE BNOMEHUA B COCTaBe OﬁﬂpOTHblx aKTUBOB BKAIOYAIOT B ceba HaHKOBCKUE Aeno3nTsl Ao BOCTDEﬁOBaHMﬂ,
nnb0o Co CPOKOM NOraleHUA A0 TPeX MECALLEB U NPOYMUEe KPAaTKOCPOUYHbIE BbICOKONMKBUAHBbIE UHBECTULIUK.
Je6umopckas 3adomkeHHocms nokynamerned u 3aka3yukoe U 3aliMbl ebidaHHbIe
[ebutopckas 3af0MKEHHOCTL MNOKynaTenei M 3aKasuMKOB M 3aliMbl, BblAaHHbIE NEPBOHAYaNbHO OTPAXKAKTCA No
CHpHBEMHBOF’I CTOMMOCTH, 2@ B ,ﬂ,aﬂbHeﬁU.IEM oueHuBaeTca no amopmsupoaaauoﬁ CTOMMOCTH C MCNONL30BaHHUEM
meToaa IPPEKTUBHOM NPOLEHTHOW CTaBKM. OBBLIMHO Pe3yNbTaTOM ABNAETCA WX MPU3HAHWE N0 HOMWHANBHOW
CTOMMOCTH 3a BbIYETOM BCEX pe3epBos nog obecueHeHue.
Kpedumopckas 3adomxeHHOCMb nocmaeujukam U nodpadyuxkam
33,0,011}I<EHHOCTI: NoCTasWMKam U nogpaa4MKkam U npo4an KpeauMTOpCKaA 3a40NHEeHHOCTb nepsoHavYanbHO NPU3HALETCA
no cnpaseaMBoi CTOMMOCTH, @ B AaNbHEHLIEM OLeHMBAETCA NO aMOPTU3MPOBAHHON CTOMMOCTH C UCNONb30BaHNEM
meToaa 3pHeKTUBHON NPOLLEHTHOM CTaBKMU.
MpekpaweHne NPU3HaHUA GUHAHCOBLIX aKTUBOB
Mpynna npekpawaer npu3HaHue GUHAHCOBLIX aKTUBOB B CIyYaax:

. BbIKYNa aKTUBOB W/M UCTEYEHUA CPOKa ,a,eﬁcrsm Npas Ha NOTOKW OEHEMHHbIX CpeACTB OT TaKUX dKTUBOB NO

WHbIM NPHUYHUHEM,
° nepegadn e npas Ha MNOTOKUM OEHEeMHHbIX Cpeacre ot ¢IMHaHCOBhIX dKTMBOB WAKM  3dKNOYEHUE
KBaAUdULMPYEeMbIX cOrnalleHuii 0 nepeaaye NoCTyNAEHUH, Npu



O  OAHOBPEMEHHOI Nepeaaye NPaKTUYECKN BCEX CYLUECTBEHHbIX PUCKOB U BbIFOA, CBA3aHHbIX C NPaBoOMm
c06CTBEHHOCTM Ha aKTUBbI; AN
o 6e3 nepeaaun u 6e3 COXpaHeHUA NOYTH BCEX CYLUECTBEHHbIX PUCKOB U BbIrOA, CBA3AHHLIX C NPaBOM
cob6CTBEHHOCTHM Ha aKTUBbI, HO Be3 CoXxpaHeHWA KOHTPONA.
MpekpaueHne NpUsHaHUA GUHAHCOBLIX obasarenbcrs
lpynna npekpawaer NpusHaHue GUHaHCOBbIX 06A3aTenbCTs (MAKM HacTM PUHAHCOBOrO obAzaTenncTea), OTPAXKEHHbIX B
oTyeTe 0 PUHAHCOBOM COCTOAHUM, TONBKO eCu 0683aTeNbCTBO, YKa3aHHOE B COOTBETCTBYIOWEM AOTOBOPE, HCNONHEHO
WM aHHYNUPOBAHO, UK CPOK €ro pelicteus uctek, CylwectseHHOe U3MeHeHue YCNOBUIA CyLLECTBYIOUMX GUHAHCOBBIX
06A3aTeNbCTB YUUTHIBAETCA NyTEM NPEKpPaleHns NPU3HAHWA nepsoHa4anbHoro duHaHcoBoro obasaTenbcrsa U
Npu3sHaHua HOBOro ¢QuHaHcosoro obasatenscrsa. lpynna CHMTAET WMSMEHEHWE YCNOBWIM CYLLECTBEHHBIM, €CAK
ANCKOHTUPOBAHHAA TEKYLWAA CTOMMOCTb AEHEMHbIX NMOTOKOB MO HOBbLIM YCN0BMAM XOTA 6b1 Ha 10% oTAu4aeTca ot
[AMCKOHTMPOBAHHOM TEKyLei CTOMMOCTM OCTalWMXCA AEHEXHLIX NOTOKOB NO nepsoHauansHoMy GUHAHCOBOMY
o6a3atenscTsy, NMBO ecnu CyLWEeCcTBEHHO MEHABTCA XapaKTep obazaTenbcrea.
Nioban pasHnua mexay 6anaHCcoBOM CTOUMOCTBIO NPeKPaLEeHHOro ¢puHaHcosoro o6asaTenscTsa M ynnadeHHbIM
BO3HArpaXxaeHuem, BKAo4an Nobbie NnepeaaHHbIe HeAeHeXHbIe aKTUBbI UM NPUHATLIE ofa3aTenscTBa, NPU3HAETCA B
cocrase npubblan nam ybbiTKa.

VYemaenslii kanuman u dobasouHebiil kanuman
HoMMHaNbHAA CTOMMOCTb AONeH KNaccuPUUMPYETCA Kak YCTaBHbIA KanuTan. Nio6oe npesbilWeHne CnpaseannBoi

CTOMMOCTM MOAYYEHHOrO BO3HarpaKAeHUA Haj HOMMWHANbHOM CTOMMOCTBIO A0NM OTPa)KaeTcA B KayecTse
[06aBOYHOrO KanWTana B cocrase KanuTana. Mpubeink v yBbITOK OT CAENOK ¢ COBCTBEHHUMKAaMK B 3TOM UX KauecTse,
BKAIOYAA B3HOCHI, OCYLLECTBNEHHbIE COBCTBEHHUMKAMM, U pacnpeAeneHus, OCyUEeCcTBNeHHbIe B NOAb3Y cob6CTBEHHUKOB,
a TakKe M3MEHEHWA B A0NAX COBCTBEHHOCTH AOYEPHNX NPEANPUATUN, He BeAyLIMe K YTPaTe KOHTPONA, NPU3HAKOTCA B
coctase 06aBOYHOrO KanuTana B KanuTane
Pacuems! no Hanozam u c6opam
JeatenbHocTe TPynnbl OCYWECTBAAETCA Ha Tepputopuu Poccuitickoit ®epepaunn. COOTBETCTBEHHO, HANOroBble
NOCNEACTBMA COBEPLAEMbIX CAENOK ONPeaensioTcA  HaNoroBbIM - 3aKOHOAATENbCTBOM Poccuu. Hanorosoe
33KOHOAAaTENLCTBO PP COCTOUT U3 HANOroBOro KOAEKCA U NPUHATLIX B COOTBETCTBMM C HUM deaepanbHbiX 3aKOHOB O
Hanorax u cbopax. Mo cocToAHUIO Ha 31 pexabpa 2014 roaa v B TEYEHWE BCEro roAa, 3aKkaHuuBaloweroca YKa3aHHOMU
[aToiA, CTaBKa Hanora Ha npubbinb 8 Poccuiickoi ®eaepaunm cocTasnana 20% (2013, 2012: 20%).
TeKywMit Hanor NpeAcTaBnAeT coboit Cymmy, KOTOPYIO, KakK OMUAAETCA, NPUAETCA ynAaTUTb HaNOroBbIM OpraHam B
CBA3M C HAaNoroo6aaraeMbIMM NPYUBBLINAMM TEKYLLETO NepPUoAa U NPeALIecTBYOWUX NEPUOA0B.
Hanor Ha ao6aeneHHyto ctoumocTs (HAC) ¢ peanusaumumn To8apos (npoaykumm, paboT, ycayr) NOANEKUT NPUSHAHUI0
Ha Haubonee paHHIoK U3 CnedyloWmx aart:

a) nonyyeHne AeHEeXHbIX CPeACTB OT NOKynaTens;

6)oTrpy3sKa npoayKunu (Tosapos, pabor, yCAYr) noKkynarenio.
HAC ¢ peanusaunn MOXeT 6biTb yMeHbleH Ha cymmbl HAC no npuobpeTeHHbIM Mpynnoi LeHHOCTAM NPU HaNu4nu
Hagnexale 0pOPMNEHHBIX JOKYMEHTOB 1 BbINONHEHMW HEKOTOPbIX APYrNX YCNOBUIA.
B otyete 0 puHaHcoBom cocToaHuM HAC ¢ peanusaunu npoaykunu (Tosapos, pabor, ycayr), noanexaluii ynnate 8
BlomkeT, n HAC NO NpUOBPETEHHBIM LEHHOCTAM OTPAKAIOTCA PasBePHYTO, KPOME CNy4aes, Koraa COOTBETCTBYHOLLMIA
HAOC Heso3melwaem. B oTyeTe O ¢MHAHCOBLIX pe3y/ibTaTax AOXoAbl U pacxoabl OTPaMKalwTca 33 Bbl4ETOM
cooTsetcTBylowmMx cymm HAC, Kpome Tex cnydaes, KoOraa HAC Heso3melwaem. B oTyeTe O ABMMKEHWUM OAEHEKHDBIX
CPeACTB AeHexHble NoToKu no HAC oTpaxaloTca B COCTaBe NOCTYNNEHWiA OT NOKynaTenei N 3aKa34nKos, nnaTexen
NOCTAaBLUMKAM U NOAPAJYMKAM U nnaTexel B OIOAKETHYIO cucTemy PO uAM BO3IMELLEHME U3 Hee OTPaXKaKTCA
CBEpHYTO, KPOMeE CAyyaes, Koraa cooteeTcTeylowmin HAC HeBo3MeLaem.
OCHOBHaA AEATENbHOCTL, ocywecTenaeman Mpynno#, He obnaraetca Hanorom Ha pobasneHHylo croumoctb. HAC no
NpUOBPETEHHbIM LLEHHOCTAM, He noaNexalmii Bo3meleHnio n3 GlofkeTa, BKNKOYAETCA B COCTaB pacxoAos Mo
06bI4HbIM BUAAM AeATENbHOCTH.
LJoxo0db! u pacxodsl no 0bbi4HeIM 8UIAM deamenbHocmMu
[oxoAbl N0 06bIYHLIM BMAAM AEATENbHOCTH (BbIpyuKa) BratouatoT B ceba foxodbl OT peanusauuu LEHHBIX bymar u
[OX04bl OT CAAYM UMYLLECTBA B apeHay.
Pacxoapb! No 06bI4HbIM BMAAM AEATENBHOCTU BKAKOYAKOT B cebA nepBOHayanbHylo CTOMMOCTb PEANN30BaHHbIX LEHHBIX
Gymar oTpawaemble no cratbe «CeBecToMmocTb NPoAAW» OTHETa O duHaHCOBLIX pes3ynbTaTax, a TaKke
yrnpasneH4yecKue pacxoabl.
K NpouMm A0XOAaM OTHECEHbI AOXOAbl OT Y4acTuA B APYIWX OpraHM3aunax (amMBMAEHAbI NONYYEHHbIE), NPOLUEHTSI K
NONYYEHUIO.
4. Yupapienue UHAHCOBLIMH PHCKAMH



@akmopb! hUHAHCOBbLIX PUCK.

KomnaHua B pesynbTaTe OCYLLECTBNEHMA CBOEH AEATENbHOCTH NOABEPraeTca PbIHOYHOMY PUCKY (pUcKy U3mMeHeHUs
NPOLEHTHLIX CTaBOK, KPEAUTHOMY PUCKY M PUCKY NUKBUAHOCTM, CBA3AHHLIMU C MpUHaANexawumu Komnaxuw
HUHAHCOBLIMU MHCTPYMeHTamu. MONUTUKA yNpaBNeHUA pUCKaMU KOMMAHUU ONUCLIBALTCA HUKe . OCHOBHbIE 33/auu
GYHKWAM ynpasneHna GMHAHCOBbIM PUCKOM 3aKNIOMAKOTCA B YCTAHOBNEHMM /IMMUTOB pucKa, obecneueHuw
CoBNI0OAEHMA 3TUX NMMMUTOB, @ TaKKe B obecnedeHnM Hapnexawero GyHKUMOHWPOBAHWUA BHYTPEHHWUX Mpoueayp,
MUHUMUIUPYIOWMUX GUHAHCOBBIE PUCKKU KoMnaHuu.

PbIHOYHbIH pUCK

PbIHOYHBI PUCK ONPeAeNnAeTca Kak pUCK KonebaHui cnpaBeasMBoi CTOMMOCTM Man ByAyumx AeHEemHbIX NOTOKOB
(MHAHCOBOrO UHCTPYMEHTA B pe3ynbTaTe U3MEHEeHWI B PbIHOHYHbIX LEeHax. PbIHOYHbBIA PUCK COCTOMT U3 TPEX BUAOB
PUCKOB: BaNiOTHbIE PUCKM, NPOLLEHTHbIE PUCKM U NPOYME LIEHOBbIE PUCKK. KOMNAHWA YASBMMA ANA PbIHOYHbIX PUCKOB,
CBA3aHHbIX C NPOLEHTHbLIMKU CTaBKaMU.

3aaava KoMnaHum 3aKN04aeTca B TOM, YTOGbI COKPaTUTh Tam, FAe OHa COMTET 3TO YMECTHbIM, KonebaHuA B fOX0AAX U
[EHEXHBIX MOTOKAX, CBA3AHHbIX C M3MEHEHMAMM NPOLEHTHbIX CTABOK M PbIHOYHBLIX KOTUPOBOK LEHHbIX Gymar.
KOMNaHWA HEe OCYLLEeCTBAAET HUKaKMX (QUHAHCOBLIX ONEpauuii, CBA3aHHLIX C PUCKAMM, KOTOpble He MOryT 6bitb
KONMYECTBEHHO OLLEHEHbI B MOMEHT COBEpLUEHUA Onepaumu.

MpoueHTHbIH PUCK

MPOLEHTHBI PUCK ONPeaenaeTca Kak pUcK KonebaHua cnpaseanuBoi CTOMMOCTU UM ByAYIMX AEHEeXHbIX NOTOKOB
dUHAHCOBOrO MHCTPYMEHTA B pe3y/ibTaTe U3MEHEHWI B PbIHOYHbIX MPOLEHTHbIX CTaBKax.

Y KomnaH1u HeT GOpManbHOM NONUTUKK M NPOLEAYP ANA yNpaBAeHWA U HabNoAeHUA 338 NPOLEHTHBIMW PUCKAMMU.
KpeAuTHbIW pycK

KpeauTHbIl pUCK ONpeaensieTca Kak PUCK TOro, YTO OAHa U3 CTOPOH GUHAHCOBOTO MHCTPYMEHTA Bbi30BET duHaHcoBbIe
yBbITKM Y APYroi CTOPOHbI, HEe BbINONHUB CBOM 06A3aTeNbCTBA.

dUHAHCOBbIE aKTUBbI, CO3AAlOWME NOTEHUMANLHYIO YA3BMMOCTb ANA KPeAUTHbLIX PUCKOB, COCTOAT, B OCHOBHOM, U3
[LEHEMNHbIX CPeACTE U UX IKBUBANEHTOB U AeOUTOPCKOIM 3a40/IKEHHOCTH.

[JeHekHbIe CPeACTBa pPa3MellalnTcs B (QUHAHCOBLIX WHCTUTYTAaX, KOTOPble Ha BPEMA AENOHWPOBaHUA WUMEIoT
MMHUMaNbHLIN pUCK AedoNTa. YA3BMMOCTL PUCKaM TILATE/IbHO OTCAEKMUBAETCA U YAEDPIKMBALTCA B NpeAeax 3apaHee
OnpefenéHHbIX NapameTpos. HuKakne 3 GaHKOBCKMX OCTATKOB M CPOYHbIX AENO3UTOB HE DbiNM HU NPOCPOUEHbI, HU
obecueHeHbl.

Y KomMnaHuu HeT GOpManbHOi NONUTUKW U NpoLeayp ANA YNPaBAeHWA U HabNoAeHNA 338 KPEAUTHLIMKU PUCKaMK.

PUCK NUKBUAHOCTH

PUCK NIMKBMAHOCTM ONPeAeNseTca Kak PUCK TOro, YTO NpeanpuATMe CTONKHETCA C TPYAHOCTAMM MPU UCNONHEHUM
¢duHaHCcoBbIX 06A3aTENbCTB.

KOHeuHas OTBETCTBEHHOCTb 3a YNpaBAeHWE PUCKOM NWKBUAHOCTM NeXMT Ha pyKkoBoacTee KomnaHuu. Komnanwa
obecneunsaeT cobnogeHune caoux TpeboBaHUit NMKBUAHOCTH, MCNO/b3YA KPAaTKOCPOUHbIE U A0NTOCPOYHBIE NPOTHOSbI
[ABUKEHUA AEHEMHbIX CPeacTs.

YnpasneHue pucKamu Kanurana

3apaveil KomnaHuu B 061aCTv ynpaBneHUA Kanutanom asnaetca obecneyenne cnocobHOCTM KomnaHuu NpoaoKath
HENpepbIBHYI0 AEATENbHOCTb, 06ECNeYnBan aKLMOHepam NpUemnemblid YpoBeHb AOXOAHOCTH, cobnogan uHTepecsl
[ApPYrUX NapTHEpPoB U NOAAEPKUBAA ONTUMA/IbHYIO CTPYKTYPY KanuTana, no3BoNAloLLY0 MHHUMU3MPOBATL 3aTpaTel Ha
Kanutan.

B.l.OpoHos

FeHepanbHbIn AUPEKTop

FnasHbiit Byxrantep 0.A.Benoycosa

27 maa 2015 .



