OAO HunoBannonHsrit Gponn «As-Kamuram»
KoncomuaupoBanHas otueTHOCTh 3a 2013 rox.

KOHCOJII/I}IHPOBaHHBIﬁ OTY€eT 0 q)I/I]-[aHCOBOM MOJIOKCHUH

ITo cocTosinuio Ha 31 nexadps 2013 r.

(B THICSTYAX poccUiicKuX pyOIieit)
Ha 31 nekabps Ha 31 nekabps Ha 31 nexaGps
2013 r. 2012r. 2011r.

AKTHUBbI
BHeoGOpOTHBIE aKTHBBI
OCHOBHEIE CpECTBa 18918 11951 12072
DUHAHCOBBIC BIOKECHUS 2 164 536 2230352 2258 142
[Ipourie BHEOOOPOTHBIE aKTHBEI 32 069 26 968 26 612

2215523 2269 271 2296 826
O00poTHBIE AKTHBBI
3amacbl 2256 2257 2282
[leOuTopckast 3aJOIDKEHHOCTD 46 537 52403 85 698
DrHAaHCOBBIE BIIOXKEHHS (32 HCKIIIOYEHHEM JICHEKHBIX
DKBHBAJICHTOB) 216 436 248 579 259 642
JleHe)KHBIE CPENICTBA M ICHE)KHBIE SKBUBAJICHTHI 11813 21 888 18 543
[Ipourie 000POTHBIC AKTHBEI 106 103 9

277 147 325230 366 174
MUTOI'O AKTHUBbI 2492 670 2 594 501 2 663 000
KAIIUTAJ U OBA3ATEJIBCTBA
Kanuran
AKLIMOHEPHBIN KaruTaj 100 000 80 000 60 000
J106aBOYHBII KarmuTal 24 437 24 509 24 437
Pe3epBHBII KanuTan 4 000 4 000 2250
Hepacnpenenennas npuObUTb (HENOKPHITHIA yOBITOK) 2349 302 2473 151 2 569 347
HUToro kanuran 2 477 739 2 581 660 2 656 034
Kpartkocpounbie 00s13aTeJIbCTBa
3aeMHBIE CpeICTBa 3892 6 835 3835
Kpenutopckas 3a10J5K€HHOCTh 11 038 6 005 3131

14 930 12 841 6 966
MToro kanurana u 00513aTe1bCTB 2 492 670 2594 501 2663 000
PykoBonurens Hponos B.T". I'maBHeIid Oyxranrep Benoycosa O.A.

23 masg 2014 r.




OAO HunoBannonHsrit Gponn «As-Kamuram»
KonconmuaupoBanHas otueTHOCTh 3a 2013 rof

KoHcouaupoBaHHbIA 0TYET 0 COBOKYIHOM /10X01€
3a roj, 3akoHunBiumiicst 31 gexadpa 2013 r.

(B TBICSIYAX POCCHUICKUX pyOJIcii)

HarMeHoBaMIe HoKa3aTes 3a roppl, okaHunBaromuecs 31 nexadps
2013 r. 20 12r.

Bripydka oT peanuzanin 16 460 15719
CebecTonMocTh
'YrpagieHueckne U 00Iex03siiCTBEHHbIE PACXO/IbI
TTpuOBLIb (YOBITOK) OT IpogaNK (46 064) (39 176)
J10X0/1bI OT y4acTHs B APYTUX OPTaHU3ALUIX 68 812 69 789
IIpOLIEHTBI K OJIyYECHUIO 5226 3383
IIpouieHTs! K ynnare
[Ipoure 1OoX0oab 130 520 278 007
[Ipoune pacxosl
T puobLIL (YOLITOK) 10 HAJIOT000103KEHUS 24 850 (94 359)
Tekyumii pacxoj 1o HaJIOTy Ha MPUOBLIH
Yucras npudbLIb 24702 (94 446)
Uucrasa npulbLIbL, HA OIHY 00LIKHOBECHHYIO aKIUIO (PY0.) 0,27 (1,26)
CpeaHeB3BellIeHHOE KOJIUYECTBO AKIMIA B o0paleHnu (ThIC.IIUT.) 90 833 75 000
PyxoBonurens Jponos B.I'. I'naBHbI OyxranTep Benoycosa O.A.

23 mas 2014 r.




OAO HunoBannonHsrit Gponn «As-Kamuram»
KonconmuaupoBanHas otueTHOCTh 3a 2013 rof

KoHcouaupoBaHHbIi 0TYeT 00 H3MEHEHUSX B KAMUTAJIe
3a roj, 3akoHunBiumiicst 31 gexadpa 2013 r.

(B TBICSIUAX POCCHIICKHX pyOieit

Hepacnpenenennas
Ax1uoHep . o
o Jlo6aBoUHBII PezepBHblit puOBLTH
HaunmenoBanue noka3sarens HBIH N Utoro xanurain
Karuran KaruTa (HeTIOKPBITHIH
KaIuTajl
YOBITOK)

Besuunna kanuraja Ha 31 nexadps 20 11 r. 60 000 24 437 2250 2 569 347 2 656 034
MpUOBLTH 32 OTYETHBIN MTEPUOT X X X (94 446) (94 446)
IOTIOJTHUTEIIbHBIH BBIITYCK aKLUH 20 000 - X X 20 000
U3MeHeHue 100aBOYHOr0O Karuraia 72 72
W3MEHEHHUE PEe3epBHOTO KaIuTaaa X X 1750 (1750) X
HTOoro coBOKymHBIH TOXOX 20 000 72 1750 (96 196) (74 374)

Beaununna kanuraja Ha 31 nexadps 20 12 r. 80 000 24509 4000 2473 151 2 581 660
MprUOBUTH 32 OTYETHBIN MEPUOL X X (123 212) (123 212)
IOTIOJTHUTEJIBHBIN BBITYCK aKIUH 20 000 - X X 20 000
M3meHeHue 100aBOYHOTO KaruTaa (72) 72
VI3MeHeHne pe3epBHOTO KaIiTaaa X X X
HTOro COBOKYNHBIN 10X0X 20 000 (72) (123 212) (74 374)
Besununna kanurana na 31 nexadps 20 13 r. 100 000 24 437 4000 2 439 939 2 478 375

PykoBoautens Hponos B.I'. I'maBusIii Oyxranrep Benoycosa O.A.

23 masg 2014 r.




OAO HunoBannonHsrit Gponn «As-Kamuram»
KonconmuaupoBanHas otueTHOCTh 3a 2013 rof

KOHCOJIHZ[HPOBZIHHLIﬁ OTYET 0 IBHKCHUU NCHECKHBIX CPEACTB

3a roj, 3akoHunBiumiicst 31 gexadpa 2013 r.
(B TBICSIYAX POCCHICKHUX pyOIIeit)

HaunmeHoBanue mokasaTeist 3a2013r. 3a2012r.

/leHesKHbIe NOTOKH OT TEKYLIHUX ONepanuii
IlocTyruieHus - Bcero 15 700 14 519

B TOM YHCJIC:
OT TIPOJAKH MTPOAYKIUH, TOBAPOB, paboOT U yCIyT 15 528 13 921

[pouue NOCTYIUICHUS 172 598

[InaTexu - Bcero

B TOM YHCIIE:
mocTaBIIUKaM (TIOAPSTINKAM) 32 ChHIphe, MaTepHaITbl, pabOTHI, YCIYTH

B CBSI3H C OILIATOH Tpya pabOTHUKOB

TIPOYMC IIIIATCKU

CaJib/10 AEHEXKHBIX TIOTOKOB OT TEKYIINX OIeparuii (71 279) (42 866)
JleHesKHbIe TOTOKH 0T HHBECTHLHOHHBIX ONepalmii
[locTyruieHus - Bcero 93 956 106 255
B TOM YHCIIE:
OT IIPOJa’KH BHEOOOPOTHBIX aKTUBOB (KpOMe (PMHAHCOBBIX BIIOKCHHH) - -

OT MPOJAKH aAKIUI IPYTHX OpraHu3aiuii (Joned yaacTus) 571 16 091

OT BO3BpAaTa MPEAOCTaBICHHBIX 3aiIMOB, OT IPOAAXKU

116 9 004
TONTOBBIX IEHHBIX OyMar (IpaB TpeOOBaHUS IEHEKHBIX CPECTB K JPYTUM JIHI[AM)

JUBUJCHIO0B, IPOLUCHTOB 10 J0JII'OBbLIM (l)I/lHaHCOBbIM BJIOKCHHSAM U AQHAJIOTHYHBIX

L 68 881 68 975
MOCTYIUIEHUH OT J10JI€BOT0 YYacTHs B JPYTHX OPraHU3aIHIX

MPOYHE NMOCTYIUICHUS 24 387 12 185

[Tnarexu - Bcero

B TOM YHUCJIC:
B CBSI3M C IPUOOPETEHUEM, CO3JaHUEM, MOJICPHU3ALIMEH, PEKOHCTPYKLHEH 1
[OJI'OTOBKOH K MCHOJIb30BAHHIO BHEOOOPOTHBIX AaKTHBOB

B CBSI3U C IPHOOPETEHNEM aKIUi (JOJIeH yJacTns) B PYTHX OpPraHU3aIisIx

B CBSI3M C IPUOOPETEHUEM JI0JTOBBIX LIEHHBIX OyMar (1paB TpeOOBaHUs JICHEKHBIX
CpPEICTB K APYTHM JIHI[aM), IPEAOCTABIECHIE 3aiMOB JIPYTUM JIHI[AM

IIPOYUEC IUIATCIKU

CanbJ0 IEHEeKHBIX TIOTOKOB OT MHBECTULMOHHBIX ONepanuit 66 587 15 891

JleHesKHbIe NOTOKH OT (PUHAHCOBBIX OIlepALUiA
IlocTyruieHus - Bcero 327 842 300911
B TOM 4HnCIe:
[0JTyuYeHHE KPEAUTOB U 3aiiMOB - 2012

IEHEXHBIX BKJIAJIOB COOCTBEHHHUKOB (YYaCTHHKOB) - 4915

OT BBIIYCKA aKLUH, yBEIUYECHUS JOJIEeH ydacTus 24 342 22416

poyue NOCTYIUICHHS (BO3BPAT ICTIO3UTOB) 303 500 271 568

[Inarexwu - Bcero

B TOM YHUCJIC:

B CBSI3U C IIOTalIeHHeM (BBIKYIIOM) BEKCETeH U IPYTUX JOJITOBBIX
[IEHHBIX OyMar, BO3BpaT KPEJIUTOB U 3aiHMOB

[Ipoune muiatexu (mepeyrciIeHue CPEeACTB Ha ACTIO3UT)

CaJib/10 ACHEKHBIX TIOTOKOB OT (PMHAHCOBBIX OIEparIyii (5 899) 30 899

CaJib/10 JeHeKHBIX NOTOKOB 32 OTYETHBII Nepuos (10 591) 3924

OCTaTOK A€HEKHBIX CPEICTB U AEHEKHBIX YKBUBAJIEHTOB HA HAYAJI0 OTYETHOI'0
nepuoaa

OcTaTOK IeHEKHBIX CPEICTB U IeHeKHBIX JKBHBAJIEHTOB HAa KOHEIl 0TYeTHOT 0
nepuoaa
BenvurHa BIUSHAS N3MEHEHHH Kypca HHOCTPAHHOH BATIOTHI TI0 OTHOIICHUIO K PyOITIO 601 (579)

21804 18 543

11814 21 888

PykxoBonurens Jponos B.I'. I'maBHBIH OyxTanTep benoycosa O.A.
23 masa 2014 r.




OAQ NHHOBaUMOHHbIN (hoHA «As-KanuTtan»
KoHconuampoBaHHas otyeTHOCTb 3a 2013 rog.

MPUMEYAHUS K ®PUHAHCOBOM OTYETHOCTH

1. HNudopmanus 0 KOMIIAHHU.

MonHoe HanmeHoBaHMe: OTKPbITOE aKUMOHepHoe 0bwecTBO « MHHOBAUMOHHbIN GoHA, «A3-KanuTan»
CokpaueHHoe HaumeHoBaHue: OAO U «Az-Kanutan»

OAO «MHHOBAUMOHHbIN ¢oHA, «A3-Kanutan» 6bii10 3apernctpupoBaHo 23.04.1993 r. kKak AKuMoHepHoe obuecTBo
OTKpbITOro TMna "YeKkoBbli MHBECTULMOHHbIN ¢oHa "ACKO-KAMUTAM". B HaumeHoBaHuWe obuiectBa BHOCUIUCH
N3MEHEHUA:

B 1997 roay obuiectBo 6bin10 nepenmeHoBaHo B OTKpbITOe akuUMoHepHoe obuectBo "YeKoBbli MHBECTULMOHHbIN
doHg "ACKO-KANMUTAN",;

B 1998 roay — B OTKpbITOE aKkunoHepHoe obuwectBo "MHBeCTUUMOHHDIN PoHa, "As-KanuTan";

8 1999 roay 6blN10 NPUHATO AEWCTBYIOLEEe HauMeHOoBaHUe - OTKPbITOE aKUMOHepHoe o6uwecTBo "MHHOBALMOHHbIN
¢doHpg, "As-Kanutan"

KOpunanyecknin agpec: 620041 r. EkaTepuHbypr, nep.TpamBaitHbliA,15.
MoutoBbI agpec: 620041 r. EkaTtepmHbypr, nep.TpamsaiiHbiin, 15.
TenedoH: (343) 341-56-93

Aapec 3/71eKTpoHHOM nouThl: uk@azkapital.ru

OCHOBHOW BMA, AeATENbHOCTN: MHHOBALMOHHAA AeATeNbHOCTb. [IOMUMO OCHOBHOM AeAaTenbHocTn B OAO «ND «A3-
KanuTan» npoBoAATca onepauuu ¢ LeHHbIMU Bymaramu, ocyLLecTBAAETCA MHBECTULMOHHAA AeATEeNbHOCTb B paMKax
[0roBopa A0BepuUTenbHOro ynpasneHua. O6beKToM A0BEePUTENbHOrO YNpPaBAeHUs ABNAOTCA AEHEeXHble cpeacTBa,
npeaHasHayeHHble ANA MHBECTMPOBAHWA B LEHHble Bymaru, a TaKKe [AeHEeXKHble CPeAacTBa M LeHHble bymaruy,
nosly4aemble B MPOLECcce ynpaBAeHUsa AEeHEXKHbIMU CPeaCcTBamu.

YcTaBHbIN KanuTan O6wecTtsa: 100 000 000 (Cto muanumoHos) pybnei, coctomT n3 100 000 000 WTyK 06bIKHOBEHHbIX
UMEHHbIX aKLMI1 HOMUHANbHOM CTOMMOCTbIO 1 py6/b, MONIHOCTHIO OMNAYEHHbIX aKLMOHEPaMMU.

Bce akumm Ob6uiecTBa ABAAIOTCA UMEHHbIMU. O6LLECTBO BbINYCKAET akunn B 6e3aoKymeHTapHo dopme.
BeaeHue 1 XxpaHeHWe peecTpa akumoHepos O6LLEeCTBa OCYLWECTBAAETCA CNeunanm3MpoBaHHbIM Pernctpatopom.

OpraHbl ynpaBneHua O6uwecTsa: obuwee cobpaHue aKkumoHepos ObuiectBa; CoBeT AMpPeKTOpoB, eHepasbHbIi
ANpeKTop

OcHOBHble BMAbl AEATENbHOCTU AOYEPHUX U 3aBUCUMbIX KOMIIAHMM TPYIIBI, 3aperUCTPUPOBaHHBIX B Pocculickoi
d)ez[epaumzl, a TaKXKe (paKTI/I‘{eCKaSI J0JIA COOCTBEHHOCTH B MMPOUCHTHOM COOTHOIICHUHN MPEACTABJICHBI HUXKC!

KomnaHua MecTo OcHoBHana Jona ydvactna | Jona yyactma | Jona y4vactuA
HaxoXaeHuA LeATeNIbHOCTb 2013 r. 2012r. 2011r.
000 «Ypan-UHBecT- | 620078 Poccua, r. | ycnyrun no | 77,4% 77,4% 76,4%
Kanutan» EkaTepuHbypr, npeaocTas/ieHUt0
larapuHa 28 | nomeLLeHM B
Kkopn. [, apeHay
000 YUMC | 620014 Poccua, r. | TypuUcTUHeckmne 86,65% 86,65% 57,82%
«JleyeHune 3a | EkaTepuHbypr, ycnyrm
pybekom» Paguwesa 4




OO0  «BeHuypHble | 620078 Poccus, r. | MHBECTULLMOHHaA 100% 100% 100%
WHBECTULMK «A3- | EKaTepuHbypr, [eATeNnbHOCTb B
Kanutan» FarapuHa 28 | coepe
kopn. [, WHHOBALMOHHbIX
NPOEKTOB
00O VYnpasnawowasa | 620041 Poccus, HdeatenbHoctb  no | 94,83% 94,83% 0%
KOMMNaHwuA EkaTepuHbypr, ynpas/ieHuto
«NHBECTUUMN 1 | TpamBaliHbIl LeHHbIMU
MHHOBaL MW nep. 15 o¢. 102 bymaramm
OAO «Peructpatop- | 620041, r. BeneHune peectpos | 30 % 30 % 30%
Kanutan» EkaTepuHbypr, BAagenbues
nep. LEeHHbIX Bymar
TpamBsaliHbIi,
4.15 0¢.101
000 620027, r. YnpasneHue 25 % - pona | 25 % - pona | 4,2 % - ponsa
«MHBECTULIMOHHbIN EKkaTepuHObypr, aKTUBamm ydyactma OAO | yyactua OAO | yyactma  OAO
Kanutan» yn. Ceepaniosa no «A3- | N® «As- | N® «As3-
a.8 Kanutany; Kanutan»; Kanutan»;
49% - ponAa | 49% - pona | 52,8% - ponsa
yyactua yyactuna yyactusa
Jo4epHero po4yepHero Jo4yepHero
obuiecTtsa obuwecTBa obwectsa OAO
OAO NP «A3- | OAO ND «A3- | ND «A3-
Kanutan»; Kanutan»; Kanutan»;
(OO0 VYpan- | (OO0 VYpan- | (OO0 Ypan-
MHBecT- NHBecT- NHBecT-
Kanutan) Kanutan) Kanutan)

Ob6mmee kommaecTBO akiuoHepoB OAO UP «A3-Kanutan» mo coctostHuio Ha 31.12 2013. coctammo 213 683 .

CTpyKTypa akumoHepoB OAO NUD «A3-Kanutan», Bnagetowmx bonee yem 5% B ycTaBHOM KanuTase obuiecrsa
(Bnapetowmx 6onee yem 5% 06bIKHOBEHHbIX aKLM 06wecTBa)

oAHOE HaMMEHOBaHWE MecTo HaxoxaeHus 4oNA yyactua Ha | Jona  yyactMa  Ha

31.12.2013,% 31.12.2012, %
3aKpbiToe aKumoHepHoe obuwecTso | 620027, r. EkaTepuHbypr, ya. 11.81% 11.81%
"Oen-AK" CeepasioBa, 4. 8, kB. 11
3aKpblToe aKumoHepHoe obuwecTtso | 620078, r. EkaTepuHbypr, ya. 6,38% 7.98%
"dopeapa" Mwupa, 4. 39
OTKpbITOE aKuMoHepHoe obuwectBo | 620041, Cseppgnosckaa o06n., T. 12.08% 12.08%
"KanuTtan-Kunuwe" EkaTepuHbypr, TpamBaliHblli nep.,

a.15

Obuwectso C orpaHu4yeHHom | 620027, r. ExkaTepuHbypr, 5.23% 5.23%
OTBETCTBEHHOCTbIO CseppgnoBayn., a.8
"MuBecTnumMoHHbIN Kanutan"
Obuwectso C orpaHu4yeHHou | 620041, r. EkraTepuHbypr, nep. 14.89% 13.67%
OTBETCTBEHHOCTbIO "CepBucHana | TpamsaiHbIi, 4. 15, kB. 106
KomnaHua "Ypan"
Obuwectso C orpaHuyeHHon | 620027, r. EkaTepuHbypr, 19.59% 18.60%
OTBETCTBEHHOCTbIO [3epXnHCKoro yA., 4. 2, KB. 12
"YpanmeTKoHCTpyKUma"
Obuwectso c orpaHuyeHHon | 620078, r. EkaTepuHbypr, Mwupa 19.80% 19.12%
OTBETCTBEHHOCTbIO yA., 4. 39, k8. 36
"Ypanakcnoptumnopt"




2. OcHoOBHBIE NPUHUMUIILI NOATOTOBKHU (l)I/IHaHCOBOﬁ OTYECTHOCTH.

KoHconngmpoBaHHasa ¢MHaHCOBas OTYETHOCTb rPynnbl 3a rof, 3aBepwmswniica 31 gekabpa 2013 roaa, 6bina
yTBepKaeHa 23 maa 2014 roga.

Hactoswas KoHconMaMpoBaHHaA GMHAHCOBAaA OTYETHOCTb Oblna noArotoBneHa B COOTBETCTBUM  C
MeKayHapoaHbIMM CTaHAapTamuM ¢uHaHcoBoW oTyeTHocTM (MCPO) B pegakuuu yTeBepxaeHHoi CoBeTom Mo
MexayHapoaHbIm cTaHaapTam duMHaHcoBow otyeTHoCcTH (CoBeT no MCdO).

3a BCce OTYETHble Nepunoabl, 3aKkaH4YMBas roaom, 3aseplimswnmcs 31 gekabpa 2011 r., pynna noarotaBanBana
$MHAHCOBYIO OTYETHOCTb B COOTBETCTBMM C HALLMOHAMbHBIMW OBLLENPUHATBIMM NPUHLMMAMM BYXranTepcKoro yyera.
HaunHaa c ropga, 3asepwwuBweroca 31 aekabpsa 2012 r.,, ¢uHaHcoBas oOTYeTHOCTb [pynnbl cocTaBnserca B
cootBeTcTBUU ¢ MCHO.

KoHconnaupoBaHHasa ¢uHaHCOBasA OTYETHOCTb NpeacTaBneHa B pybnsax, a BCe CYMMbl OKPYI/eHbl A0 LEenbIX
TbiCAY.

KomnaHuu Mpynnbl BeAyT CBOKO ByxXranTepcKyto AOKYMEHTALMIO B COOTBETCTBMM C 3aKOHaMM M HOPMATUBHbIMM
akTammn Poccuiickoir  Pepepaumm M PoccuicKMmM  cTaHgapTamu  byxrantepckoro y4yeta. COOTBETCTBEHHO,
KOHCONMANPOBAHHAA GMHAHCOBAsA OTYETHOCTb OTPAXKAET KOPPEKTUPOBKK, HEOBXOAMMbIE ANA NPEACTABAEHNA TAaKOM
KOHCOIMANPOBAHHOM GUHAHCOBOM OTYETHOCTM B cooTBeTCTBMU ¢ MCPO.

Hue npmMBOAATCA OCHOBHbIE NONOXKEHUA YYETHOM NOAUTUKM, UCNOb30BAHHOM NPU NOAFOTOBKE HacToALLEeN
KOHCOIMANPOBAHHON GUHAHCOBOW OTYETHOCTM.

3. OcHOBHbIE M0JIOKEHHUSI YHETHOM NMOJTUTHKH

KoHconngmpoBaHHaa ¢pUHAHCOBAA OTYETHOCTb BK/OYaeT B ceba ¢uHaHcoByto otyeTHOoCTb OAO UD «As-
Kanutan» n gpyrux npeanpuatnii, KoHtpoanpyembix OAO NUD «As-KanuTtan» (ero godyepHux KomnaHuit). OAO N
«A3-Kanutan» nonyyaer KOHTPONb, €CAU MMeeT MNpaBo ynpasiaeHUs UHAHCOBOM U TeKylleld MOJUTUKOWN
NpeAnpUATUA C LEeNbto NoyYeHUA NPUBLIAN OT ero AeaTesIbHOCTH.

LoyvepHue u 3a8ucumsle obwecmsa

JoyepHmuM NpeanpuATUAMKM ABNAIOTCA BCE OpraHusaumn, B OTHOWeHMM Kotopbix OAO NP «Asz-Kanutan»
MMeeT MNpPaBO PYKOBOACTBA (GUMHAHCOBOW M OMepauMOHHON MOAUTUKOM, OObIMHO BO3HMKAtOLWLEE MpU BAALEHUU
aKLMAMM, HA KOTOpble NpUXoAuTcs 6osee NoAOBMHbI OT 06LLEro KOJIMYECTBa NpaB ro/10COB.

3aBUCMMbIMW NPEANPUATUAMM ABAAKOTCA BCe opraHu3daumu, B Kotopbix OAO UD «As-Kanutan» Bnageer
aKUMAMM, Ha KoTopble npuxoauTca 6onee 20 % oT obLLero KoM4ecTsa NpPas ros0CoB.

BosHarpaxaeHue, nepesfaHHoOe Npu NpMobpeTeHUn LoYepHEro NPEANPUATUS, OLEHMBAETCA NO CNpaBesNBOM
CTOMMOCTM aKTMBOB, NepefaHHblX ObIBLIMM CcOBCTBEHHMKaM npuobpeTaemMolt KOMMAHWW, W MOHECEHHbIX WAU
NPUHATBIX Nepes, HUMK 06A3aTeNbCTB, @ TaKKe No CnpaBesIMBOM CTOMMOCTM aKLMI, BbINyLWeHHbIX [pynnow, Bkatovan
Cnpases/iMBy0 CTOMMOCTb aKTMBOB M 0053aTeNbCTB MO AOFOBOPEHHOCTAM 06 YC/OBHOM BO3MeLLEHMMU. 3aTpaThl,
CBA3aHHble C NpPUMOBpPETEHMAMM, OTPAXKAKTCA B pacXogax MO Mepe TOro, Kak OHW MOHeceHbl. PesynbTaTbl
[EATENbHOCTU  AOYEPHUX MPeanpuATUA, NPUOBPETEHHbIX WAM MNPOAAHHLIX B TEYEHWEe roJa, BKAOYAKOTCA B
KOHCONUANPOBAHHYO Npubbb MAKM yObITOK 3a rofd, CYMTas OT AaTbl BCTYMNEHUA B CUAy NpUobpeTeHua uau, B
33aBMCMMOCTM OT 0B6CTOATENbCTB, 40 AaTbl BCTYNJEHMA B CUAy Npogaxku. UaeHTuduumpyemobie npuobpeTeHHble
aKTUBbI U UaeHTUdULMpyemble 0643aTeNbCTBA, U YC10BHbIE 06A3aTeNbCTBA, NPUHATLIE NPU 0bbeguMHeHUN busHeca,
NnepBOHAYaNbHO OLEHWMBAKOTCA NO CNPaBea/IMBON CTOMMOCTM Ha AaTy NpUMobpeTeHus, He3aBUCMMO OT Pasmepos
goneit nobblx HEKOHTPONMPYIOWMX aKuMoHepoB. [pynna npusHaeT o6yl HEKOHTPONMPYIOLLYO [0 B
nNpuobpeTeHHOW KOMMaHUM B CYMMe, PaBHOW NPUXOAALLENCA Ha HEKOHTPOAUPYIOLLYO A0 NPONOPLUOHAIbHOM
YaCTU NPU3HAHHOM CTOMMOCTM WAEHTUPULMPYEMbBIX YUCTbIX aKTMBOB npuobpetaemoit opraHusauun. Ecam
BO3HArpaxAeHWe MeHblle CnpaBeA/IMBOM CTOMMOCTM YUCTbIX aKTMBOB NpuobpeTaemMoro go4YepHero npeanpuaTma,
pasHuLa NpuU3HaeTca B cocTaBe Npubblan namn yobiTKa.

BHyTpeHHMe onepauuun, HGanaHcbl U Hepeasin3oBaHHbLIM A0X04 OT Onepaunin mexay KomnaHuamu [pynnbl
WCKNOYaLOTCA.

[aHHble dMHaHCOBOM OTY4EeTHOCTU Ao4vepHuMx obuwecteB OO0 YUMC «JleyeHue 3a pybexkom», OO0 «BeHuypHble
nHBecTMuMmM «As-Kanutan», OO0 «MHBeCcTUUMOHHbIN Kanutany, OO0 «YnpaBasawwaa KomnaHua «MHBeCcTUUUN U
WHHOBALMW» He BK/OYEHbl B COCTAB KOHCO/NMAMPOBAHHOMN OTYETHOCTM WMCXOAA M3 MPUHLMNA CYLLECTBEHHOCTU




(BantoTa HanaHca Kax[oro M3 ykasaHHbIX 0obLiecTB cocTaBaseT meHee 5% BantoTbl HanaHca KOHCONMAMPOBAHHOM
OTYETHOCTH).

[aHHble ¢UHaHCOBOM oTYyeTHOCTM 3aBucumoro obuwectsa (OAO «Peructpatop-KanuTan») He BK/IOYEHbI B
COCTaB KOHCO/MMAMPOBAHHOM OTY4ETHOCTU, Mockosibky OAO NP «As-Kanutan» He MOXKeT onpeaensTb peleHus,
NPUHUMAEMble 3aBUCUMbIM OBLLECTBOM.

CToMmocTHan oueHKa yyactus OAO NP «As-Kanutan» B 3aBUCMMOM OOLLECTBE, @ TaKKe B [0OYEePHUX
ob6uLecTBax, He BKIKOYEHHbIX B KOHCOIMAMPOBAHHYIO OTYETHOCTb, OTPAXKEHbI B KOHCONNAMPOBAHHOW ByxranTepckol
OTYETHOCTU B cymMme PaKTUYECKUX 3aTparT.

Byxrantepckas OTYETHOCTb FOJIOBHOM OpraHu3aLmm N Ao4epHux obLLecTs 06veMHEHa B KOHCONMANPOBAHHYO
b6yXranTepckyto OTYETHOCTb MyTeM MNOCTPOYHOTO CYMMMPOBAHWMA COOTBETCTBYIOLWMX JAaHHbIX. [pu 3TOM B
KOHCO/IMAMPOBAHHYIO OTYETHOCTb BK/KOYAKOTCA MOKas3aTenn OTYETHOCTM A0o4YepHMX obliects B pasmepe,
COOTBETCTBYIOLLEM A0/1€ FONIOBHOIO NPeAnpuaTUA B louepHem obLiecTse.

HekoHTponvpyemaa fona, npuHagnexalwan Apyrum ydacTHuKam, coctasuna B 000 «Ypan-UHeecT-Kanutan»
22,6%.

B KOHCONMAMPOBAHHYIO OyXranTepcKyd OTYETHOCTb 0bbeAuHeHa byxrantepckasa oTtyeTHOCTb OAO UD «As-
Kanutan», 000 «Ypan-UHBecT-Kanutan», coctasneHHas 3a 2013 rog (no coctosHuio Ha 31.12.2013 r.).

Mpu cocTaBNeHUN KOHCOAMAMPOBAHHON OyXxranTepCcKoM OTYETHOCTM WCMNO/b30Bajfacb e€AMHas  y4yeTHaA
NOJIMTUKA B OTHOLIEHWWM aHANOMMYHbIX CTaTel MMyLLECTBa M 06A3aTeNbCTB, AOXOA0B M PacxofoB Byxrantepckoi
OTYETHOCTM rO/IOBHOW OpraHn3aL MM U Ao4YepPHUX OBLLEeCTB.

DuHaHcoBble 871034 eHuUsA, 00X00bl OM y4Yacmus 8 dpy2ux Op2aHU3AYUAX U TPOUEeHMbl K Noay4eHuto
®duHaHcoBble aKTUBbI U 06:A3aTeNbCcTBa
lpynna npusHaeT GpMHAHCOBbIE aKTUBbI U 06A3aTENbCTBA B KOHCONMANPOBAHHOM OT4YeTe 0 GUHAHCOBOM COCTOAHMUM B
TO BpeMs, Korga oHa CTaHOBUTCA CTOPOHOWM MO A0rOBOPHbLIM MOJIOXKEHUAM COOTBETCTBYHOLLETO MHCTPYMEHTA.
AeHeJﬁ.’Hble cpedcmea U Ux aKkeueaseHmeol
JeHeHble cpeAcTBa U MUX 3KBMBANEHTbI BK/IOYAKOT KACCOBYH Ha/IMYHOCTb. [leHeXKHble cpeacTBa B MHOCTPAHHOM
Ba/IlOTe MepeynTaHbl B BantoTy Poccuiickon ®Peaepaumn (pybab) no Kypcy LleHTpanbHoro baHka Poccum Ha aaty
oTyeTa.
DuHaHcosble 810xeHUA
®uHaHCOBblE BNOMEHMA B COCTaBe BHEOOOPOTHbIX aAKTMBOB BKAOYAOT B cebA AOAFOCPOYHbIE WMHBECTULUM.
CToMMOCTb aKuMit B COCTaBE [L0NTOCPOYHbIX MHBECTULMW Y4YTEHA MO PbIHOYHON CTOMMOCTM, CNOXMMBLUENCA Ha
6u1prKeBbIX TOpPrax, KoTopasa NPMBAM3UTENBHO COOTBETCTBYET UX TEKYLLEN CNPaBesIMBON CTOMMOCTH.
®durHaHCcoBbIE B/IOXKEHUA B COCTaBe 0OOPOTHbLIX aKTUBOB BK/OYAIOT B cebA HaHKOBCKME Aeno3uTbl A0 BocTpeboBaHus,
MB0o CO CPOKOM MOralweHus 40 TPeX MeCALEB U NPOYME KPAaTKOCPOUHbIE BbICOKO/IMKBUAHbIE MHBECTULMMN.
JAebumopckas 3a00muceHHOCMb NoKynameseli U 3aKA34uKoe U 3aliMbl 8bI0aHHbIE
[ebuTopcKan 3af0/KEHHOCTb MOKynaTesell M 3aKa3uMKoB M 3aliMbl, BblAaHHble MEPBOHAYANbHO OTPAXKAKTCA MO
cnpaseniMBoOi CTOMMOCTH, 3@ B Aa/ibHEMLWEM OLLEHMBAETCA MO aMOPTU3MPOBAHHOMN CTOMMOCTM C UCMNO/Ib30BaHMEM
meToaa 3pPeKTMBHON NPOLEHTHON CTaBKU. OOGLIYHO pPe3ynbTaToM ABAAETCA MX MPU3HAHWE MO HOMWHA/IbHOWM
CTOMMOCTM 3a Bbl4ETOM BCEX pe3epBOB Nog obecueHeHMe.
KpedumopcKasa 3a00a3eHHOCMb NOCMasWuKam U noopAad4yuKkam
3a/l0/I’)KEHHOCTb MOCTaBWMKaM W MNoAPAAYMKAM WM NpoYas KpPeaMUTOPCKasa 33a[0/MKEHHOCTb MNepBOHAYA/IbHO
NpU3HaeTcA NO CNpaBeA/IMBON CTOMMOCTM, @ B Aa/ibHElLIeM OLEHMBAETCA MO aMOPTU3MPOBAHHON CTOMMOCTU C
ncnosb3oBaHMem metoaa 3PpPeKTUBHOM NPOLEHTHOM CTaBKU.
MNpekpaweHue npusHaHUA PUHAHCOBbIX AaKTUBOB
lpynna npeKkpawaeT npusHaHne GpUHAHCOBbIX aKTUBOB B C/IyYasnX:

®  BblKyNna aKTMBOB WM UCTEYEHUA CPOKA AENCTBUA NPaB Ha MOTOKU AEHEMXKHbIX CPeACTB OT TaKUX aKTUBOB MO

WHbIM NPUYNHAM;
e epepayM e npaB Ha MNOTOKM [AEHEXHbIX Cpeacts OT (GMHAHCOBbIX AKTMBOB WM  3aKAHOYEHME
KBanUUUMPYEMbIX COFNALLEHNI O Nepesaye NOCTYNAEHUI, NpK
O OAHOBPEMEHHOW nepegaye MPAKTUYECKM BCEX CYLLECTBEHHbIX PWUCKOB M BbIrOZ, CBA3AHHbIX C
NpaBoM COHCTBEHHOCTU HA aKTUBbI; UK
o 6e3 nepepaun n 6e3 coxpaHeHUs NOYTU BCEX CYLLECTBEHHbIX PUCKOB M BbIFrOA, CBA3AHHbIX C MPAaBOM
COBCTBEHHOCTM HA aKTUBbI, HO 6€3 COXPaHEeHMA KOHTPONS.

MpekpaweHue npusHaHUA pUHaAHCOBbIX 0653aTeNbCTB
lpynna npekpawaeTt npmM3HaHMe GUHAHCOBbIX 0653aTeNbCTB (MAM YacT GMHAHCOBOrO 06A3aTeNbCTBA), OTPAKEHHbIX
B OoT4yeTe O PUMHAHCOBOM COCTOSIHUM, TONIBKO €CAN 06M3aTeNbCTBO, YKa3aHHOE B COOTBETCTBYHOLLEM [OrOBOpE,




WCMONIHEHO WM aHHY/IMPOBAHO, MU CPOK ero AencTeua nctek. CywecTBeHHOe U3MEHEHWE YCI0BUI CYLLLECTBYOLLMX
dMHAHCOBbIX 06M3aTENbCTB  YYMTbIBAETCA MyTEM MpPEKPalleHMsas MpPU3HAHWA NepBOHaYaNbHOro GUHAHCOBOTO
06s3aTenbCTBa M NpU3HAHMA HoBOro ¢uHaHcoBOro ob6fAsatenbcTsa. [pynna cyMTaeT M3MEHEHWe YCNoBUM
CYLLEeCTBEHHbIM, €C/IN AUCKOHTUPOBAHHAA TEKYLLAA CTOMMOCTb LEHEXKHbIX MOTOKOB MO HOBbIM YC/IOBUAM XOTA Bbl Ha
10% oTanyaeTca OT ANCKOHTUPOBAHHOM TeKYLLLEM CTOMMOCTM OCTAIOWMXCA AEHEXHbIX NOTOKOB MO NepBOHaYabHOMY
¢durHaHcoBOMYy 0b6A3aTeNbCTBY, MO0 €C/IN CYLLECTBEHHO MeHAETCA XapaKkTep ob6sa3aTenbCTBa.

Joban pasHuua mexay 6anaHcoBOM CTOMMOCTbIO NpeKpalLeHHoro GuHaHCcoBOro 06a3aTenbCTBa U ynaayeHHbIM
BO3HarpaxaeHuem, BKAoYan ntobble nepefaHHble HEAEHEKHbIE aKTUBbI UKW NPUHATblIE 0653aTeNbCTBA, NPU3HAETCA
B COCTaBe NpuMbbIAK UK ybbiTKa.

YcmaeHblili kanuman u dobaeoyHblii Kanuman
HoMWHanbHaA CTOMMOCTb A0Neln KnaccubUUMPYeTCa Kak YCTaBHbIWM KanuTan. Jlloboe npesbilleHMe crnpaBeavBoi
CTOMMOCTW MOJIYY4EHHOTrO BO3HArpPa*kAeHWs Hag HOMMHA/IbHOW CTOMMOCTbIO 40U OTpakaeTcA B KauyecTBe
[,06aBOYHOrO KanuTana B cocTaBe Kanutana. Mpubblib 1M yObITOK OT CAENOK C COBCTBEHHMKAMM B 3TOM UX KayecTse,
BK/IlOYAA B3HOCbI, OCYLLECTB/IEHHbIe COOCTBEHHWKAMW, W pacnpenesieHns, OCYLLeCTBAEHHblE B  MOJb3y
COOCTBEHHMKOB, a TaKXe W3MeHeHMA B A0/AX COBCTBEHHOCTU [OYEPHUX MPEANPUATUA, He Beaylune K yTpaTte
KOHTPOJI1A, NPU3HatOTCA B cocTaBe A06aBOYHOro KanuTana B Kanutane
Pacyemol no Hanozam u cb6opam
[eatenoHocTb [pynnbl ocyuwiectsasetrca Ha TeppuTopun Poccuinckon degepaunm. CooTBETCTBEHHO, HaNOroBble
nocneacTsMs COBEPLUAEMbIX COENO0K OnpeaenAlTca HanoroBblM 3aKoHogaTenbcTBom Poccmun. Hanorosoe
3aKoHoZaTenbcTBo PP coctomT M3 HanloroBoro Kogekca M NPUHATLIX B COOTBETCTBUM C HUM defepasibHbiX 3aKOHOB O
Hanorax u cbopax. Mo coctoaHuto Ha 31 aekabpa 2013 roga v B TEYEHME BCETO rofa, 3aKaHYMBAIOLLLEIrOCs YKa3zaHHOM
[0aToW, CTaBKa Haaora Ha Npubbinb B Poccuitickont Peaepaunm coctasnana 20% (2012, 2011: 20%).
TekyLWwKniA Hanor npeacTaBnaeT cobo cymmy, KOTOPYHo, KaK OXuMAaeTcsa, NPUAETCA yNaaTUTb HAaZIOTOBbIM OpraHam B
CBA3M C Hasloroob1araembiMu NPUObLIIAMM TEKYLLLETO Nepuoaa U npeaLecTByoWwmMX Nepmoaos.
Hanor Ha go6aBneHHyto ctoumoctb (HAC) ¢ peannsaumm ToBapoB (NpoayKumu, paboT, ycayr) NoANeXuT NpusHaHuIo
Ha Hanbonee paHHIOW U3 CleayoWmnX AaT:

a) NoJly4eHne AeHEXKHbIX CpeacTB OT NoKynaTens;

6)oTrpy3Ka npoayKumm (ToBapos., paboT, ycayr) nokynatesnto.
HAC c peannsaymm MoxKeT bbiTb YMEHbLUEH Ha CYMMbl
HAC no npnobpeTeHHbIM MPynnoi LeHHOCTAM NPU HaANYMK Hagnexalle opopMIEHHbIX OKYMEHTOB U BbINOJIHEHUN
HEKOTOPbIX APYIrMX YCAOBUNA.
B oTtueTte o ¢puHaHcoBoM cocTosHMM HAC c peannsaumm npoaykuum (Tosapos, paboT, ycayr), noanexauumin yniaTe B
6roaxkeT, 1 HAC no npuobpeTeHHbIM LLeHHOCTAM OTParKaloTCA Pa3BEPHYTO, KPOME CyYyaeBs, KOrAa COOTBETCTBYHOLLNIMA
HAC HeBo3melwaem. B otyeTe 0 ¢PUHAHCOBLIX pe3ynbTaTax A0XOAbl W pPacxoAbl OTPAXKAKTCA 33 BblYETOM
cooteeTcTBytowmx cymm HAC, Kpome Tex cnydvaes, Korga HAC HeBo3dmelwaem. B oTyeTe 0 ABUKEHUU AEHEXHbIX
CpeacTB AeHexHble NnoTokn no HAC oTpakatoTca B cocTaBe MOCTYMAEHWI OT NMOKynaTesiell U 3aKa3yunKoB, NaaTexKen
MOCTaBLUMKAM W MOAPSAYMKAM M naaTexen B OloAKeTHyo cucTtemy PO mnm Bo3meleHMEe M3 Hee OTpaykatoTcs
CBEPHYTO, KpOMe c/ly4aeB, Korga cooTtsetcTeytowmii HAC HeBo3melaem.
OcHoBHaa AeATenbHOCTb, ocywecTBasemasn [pynnoii, He obaaraeTca Hanorom Ha fobasneHHyo ctoumoctb. HAC no
npuobpeTeHHbIM LLEHHOCTAM, He MNoAJeXalinii BO3MeLLEeHUI0 M3 bloarKeTa, BK/OYAETCA B COCTaB pPacxodoB Mo
06bI4HbIM BUAAM AEATeNIbHOCTU.
Joxo0b! u pacxodsl o 06bi4HLIM sudam deamenbHocmu
Joxoabl No 06blYHbIM BUAAM AeATENbHOCTU (BblpyyKa) BKAOYAIOT B ceba AoxXo4bl OT peannsaumm LeHHbIx bymar m
[,0X0A4bl OT CAQYM MMYLLLECTBA B apeHAy.
Pacxoabl No 06bIYHbIM BUAAM AEeATENbHOCTM BKOYAKOT B €65 NePBOHAYa/IbHYHO CTOMMOCTb PEaM30BaHHbIX LLEHHbIX
bymar oTparkaemble no cTaTtbe «CebecToMmocTb NpoAaK» oTyeTa O GMHAHCOBbLIX pe3y/abTaTax, a TaKXke
ynpaBaeH4yeckne pacxoapl.
K npounm goxonam oTHeceHbl A0XOAbl OT y4acTUa B APYrux opraHusaumsax (AMsmMaeHAbl NoayYeHHble), NPoLEHTb! K
NoAyYeHUto.
4. YnpasJjienne GUHAHCOBBIMH PHCKaAMH
Parkmopbl hUHAHCOBBIX PUCKOB
KomnaHua B pe3ynbTaTe OCYLLECTBAEHUSA CBOEM AeATe/IbHOCTM NoABEPraeTcs pbIHOYHOMY PUCKY (PUCKY M3MEHEeHUs
NPOLLEHTHbIX CTABOK, KPegUTHOMY PUCKY U PUCKY NUKBUOHOCTU, CBA3AHHbIMW C MpUHagnerkawumu KomnaHum
$UHaAHCOBbIMM MHCTPYMEHTaMU. NONUTUKA ynpaBieHMsa puckamm KomnaHum onucbiBaeTca HUxKe . OCHOBHbIe 3a4a4un
YHKLUMM  ynpaBneHnss ¢GUHAHCOBbIM PUCKOM 3aK/OYAOTCA B YCTAaHOB/IEHMM JIMMWUTOB PUCKa, obecneyeHun




cobnofeHna 3TUX IMMUTOB, a TaKKe B obecrneyeHUn Hagnexawero GpyHKLMOHMPOBAHWUA BHYTPEHHWUX Npoueayp,
MWHUMU3IUPYIOLLMX GUHAHCOBbIE PUCKM KoMNaHuu.

PbIHOYHbBIW pUCK

PbIHOYHBIM PUCK onpeaenseTcs Kak PUCK KosnebaHui cnpaBesiMBoi CTOMMOCTU UAM ByAyLWMX AEHEXHbIX NOTOKOB
$GMHAHCOBOro MHCTPYMEHTA B pe3y/ibTaTe U3MEHEHUW B PbIHOYHBIX LLeHaX. PbIHOYHBIN PUCK COCTOUT M3 TPEX BUAOB
PUCKOB: BantOTHble PWUCKWU, MPOLEHTHbIE PUCKM W NpoOYMe LeHOBble PUCKU. KoMMaHuAa yAa3BMMa ANA PbIHOYHbIX
PUCKOB, CBA3AHHbIX C MPOLEHTHbIMM CTaBKaMK.

3apaya KomnaHuum 3akntovaeTca B TOM, YUTODbI COKPATUTL Tam, FAe OHa COYTET 3TO YMeCTHbIM, KonebaHua B goxoaax v
OEHEXHbIX MOTOKaX, CBA3aHHbIX C WU3MEHEHMAMM MNPOLEHTHbIX CTAaBOK WM PbIHOYHbLIX KOTUPOBOK LLEHHbIX Bymar.
KomnaHua He ocyw,ecTBAAET HUKAKMX GUHAHCOBbLIX OMEepauuii, CBA3aHHbIX C PUCKaMW, KOTOPble He MOryT 6biTb
KOZIMYECTBEHHO OLLEHEHbl B MOMEHT COBEPLUEHMSA OMNepaLLmm.

MpoueHTHbIN pUCK

MpoueHTHbIN PUCK onpeaenseTca Kak pUCK KonebaHus cnpaBeaanBoi CTOMMOCTU UAN ByayLLMX AeHEXKHbIX MOTOKOB
$MHAHCOBOro MHCTPYMEHTA B pe3yabTaTe U3MEHEHWUIN B PbIHOYHbIX MPOLEHTHbIX CTaBKax.

Y KomnaHuu HeT popmanbHOM NONUTUKK U NpoLeayp 410 ynpaBaeHUA U HabaoaeHNA 33 NPOLEHTHBIMU PUCKaMU.
KpeauTHblit puck

KpeauTHbI PUCK onpesensetca Kak PUCK TOro, YTO oAHa M3 CTOPOH (PUHAHCOBOTO MHCTPYMEHTa BbI30OBET
drHaHcoBbIE YObITKM Yy APYrol CTOPOHbI, He BbINOJIHWB CBOM 06513aTeNbCTBa.

®urHaHCOBbIE aKTMBbI, CO34atoWMe NOTEHLMANbHYIO YA3BMMOCTb ANA KPEeAUTHbIX PUCKOB, COCTOAT, B OCHOBHOM, M3
OEHEXHbIX CPEACTB U UX IKBMBAJIEHTOB U AeOUTOPCKOW 3a40N1KEHHOCTH.

[JeHexHble cpencTBa pasmeltatotca B GUHAHCOBLIX MHCTUTYTax, KOTOpble HA BPeEMA AEMNOHWPOBaHUA WMeT
MWHUMANbHbIA PUCK AedonTa. YA3BMMOCTb PUCKAM TLATENbHO OTC/AEXKMBAETCA W YAEPXKMBAETCA B npeaenax
3apaHee onpeaenéHHbIX napameTpoB. HuWKakMe M3 GAHKOBCKMX OCTAaTKOB M CPOYHbIX AEMNO3UTOB He 6bliv Hu
NPOCPOYEHbI, HN OHECLLEHEHDI.

Y KomnaHuu HeT popmanbHOM NONUTUKK U NpoLeayp 418 yNpaBaeHUA U HabogeHNA 33 KpeaUTHbIMU PUCKaMM.
PUCK "MKBUAHOCTU

PUCK NMKBMAHOCTU onpefenneTca Kak PUCK TOro, YTo NpeanpuATUE CTONKHETCA € TPYAHOCTAMM NPU UCNONHEHUM
drHaHCcoBbIX 06A3aTENLCTB.

KoHeyHas OTBETCTBEHHOCTb 33 YNpaB/iieHWE PUCKOM JIMKBUOHOCTU NIEXUT Ha pykoBoacTee KomnaHuu. KomnaHusa
obecneunBaeT cobnogeHne cBoux TpeboBaHMI NUKBUOHOCTM, MCMOMb3YA KPaTKOCPOUHblE W [OATOCPOYHbIE
NPOrHO3bl ABUKEHWUA AEHEXHbIX CPEACTB.

YnpasneHue puckamum Kanurana

3agaveit KomnaHum B 06.1acTM ynpaBaeHMa Kanutaaom senseTcs obecneyeHune cnocobHoct KomnaHmMm npoaoikaTb
HenpepbIBHYIO AeATeIbHOCTb, 0becneynBan akUMOHEpPam NpUeMIeMbI YPOBEHb AOXOAHOCTU, cobatofan UHTepechI
APYr1x NapTHEPOB M NOAAEPHKMBAA ONTUMA/IbHYIO CTPYKTYPY KanuTana, No3BOAOLWY0 MUHMUMU3NPOBATL 3aTpaThbl HA
KanuTan.

leHepanbHbIN ANpPEKTOpP B.l.OpoHoB

[naBHbIA Byxrantep O.A.benoycosa
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