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MosicHeHwme Kk nepeBOAy

KoHconuonpoBaHHaa dwmHaHcoBas otdyeTHocTb OAO «OlrK-3» 3a 2010 roa, nmoaroToBrneHHass B COOTBETCTBMM C
MexgyHapogHblMM cTaHgapTamMmy (OMHAHCOBOW OTYETHOCTW, M ayaMTOpCKOoe 3aknioyeHue Obinu cocTaBneHbl Ha
aHrmmnckoM na3blke. [Npunaraembin nepeBos OaHHbIX AOKYMEHTOB MOArOTOBMEH MWCKMOYMTENbHO Ans yaobcTea
nonb3oBaTtenen. B cnyyae kaknx-nnbo pacxoXaeHWnd Mexagy PYCCKMM W aHIMACKMM TEKCTOM aHMMNCKUN TeKCT
OyneT MeTb NpenMyLLeCTBEHHYIO CUITY.
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3ariueH e He3aBHCHMBIX AYJAHTOPOB

Cosety anpekTopoB OTKPHITOro akUHOHepHOro obuiectsa « TpeTss reHepUpyOLIas KOMITaHMs
OIITOBOrO phiHKa 3JieKTpodHeprun» (OAO «OI'K-3»)

MBI  1poBENAM  aynMT  npunaraeMoH  KOHCONMAMPOBAHHOM — (DMHAHCOBOH  OTYETHOCTH
OAO «OI'K-3» (nanee umenyemoro «Komnanus») u ero 1ouepHuX ob1IeCTB (Jaiee COBMECTHO
uMenyembix «[pynnar), cocrosimiedf W3 KOHCONMIAMPOBAHHOIO OTYETa O (DHHAHCOBOM
MONOKEHUN 1O cocToAHMI0 Ha 31 gexabps 2010 rofa, KOHCONMAMPOBAHHBIX OTYETOB O
COBOKYITHOH NpUOBUTH, 00 M3MEHEHHAX COGCTBEHHOrO KamuTala ¥ O JBWKCHHH NCHEXKHBIX
CPEJICTB 3a IO/, 3aKOHYMBIUMMACA HAa yKa3aHHYIO JaTy, H KPAaTKOro M3/I0KEHHS OCHOBHbIX
MONIOKEHHH YYETHOH MOJIMTHKH U JIPYToi MOSCHAIOLEH HHPOPMALIYH,

Omegemcmeennocme pykosoocmea Komnanuu 3a no020mosKy KOHCOAUOUPOSAHHOT
Gunarncosoii omuemnocmu

OtBeTcTBEHHOCT 32  MOArOTOBKY M JOCTOBEPHOE  MPEACTABJEHHE  YKa3aHHOM
KOHCONMMPOBAHHOH (PMHAHCOBOH OTHETHOCTH B COOTBETCTBHH C  MeskTyHapOIHBIMM
CTaHmapramu  (UHAHCOBOH  OTYETHOCTH  HeceT  pykoBoAcTBO  Kommammu.  JlaHHas
OTBETCTBEHHOCTh BKJIIOYaeT B cebA: paspaboTKy, BHEIpEHHE H TNO/JIEPKAHUE CHCTEMBI
BHYTPCHHErO KOHTPOJIS, HeOOXOOMMOH I MOArOTOBKM KOHCOJMAMPOBAHHONW (PMHAHCOBOM
OTYETHOCTH, HE COJACPKALUCH CYILECTBEHHBIX HCKAKEHWH JOMYILEHHBIX BCJIEICTBHE
HeJ0OpOCOBECTHBIX AEHCTBHI MM OLIMOOK.

OmeemecmeenHocnmy ayoumopa

Hamwa  OoTBEeTCTBEHHOCTH  3aKJIlOYAeTCA B BLIDAKEHMM  MHEHHS 00  YKasaHHOM
KOHCOJNMANPOBAHHON (MHAHCOBOM OTYETHOCTH Ha OCHOBE MPOBEAEHHOr0 HAMM ayjMTa. MBI
NPOBOAWAN ay[UT B COOTBETCTBHM ¢ MeXIyHapooHbIMK CTaHAapTaMd ayaura. JlaHHble
CTaHJapThl TPEOYHOT OT HAac COOMIONEHUS ITHYECKHX HODM, a TAKKe [IAHUPOBAHHA U
NpoBe/IeHUs ayiuTa TakuM oOpa3oM, 4TOOBl MOTYYUTb Pa3yMHYIO YBEPEHHOCTH B TOM, YTO
KOHCOMHAMPOBaHHAs (PUHAHCOBAS OTHETHOCTE HE COJAEPIKUT CYILECTBEHHBIX HCKAKEHHUH.

Aymut BKIIOYaeT B cefs NMpOBeJeHHE NMPOLEAYP, HANPABIEHHBIX HA MOMyYEHHE ayaUTOPCKHX
MOKA3aTeNbCTB, IMOATBEPKAAIOLINX YMC/IOBBIE [JaHHBIE M PAcKpBITHsS, COJepIKalidecs B
KOHCOTMANPOBAHHON (puHaHCOBOH oTueTHoCTH. BhIGOp mpoueayp fBASETCS NpEeAMETOM
HAUIEro CY’K/IeHUs, KOTOPOE OCHOBBIBAETCA HA OLEHKE pPHCKA HAIMYHS CYLIECTBEHHBIX
MCKaKEHWH, OMyIIEeHHBIX BC/IE/ICTBHE HE0OPOCOBECTHBIX IeHCTBIIA WM owubok. B npouecce
OUCHKH [aHHOTO pHCKAa ayJuTOpP paccMaTpuBaeT CHCTEMY BHYTPEHHErO KOHTpOJA,
oBecrieunBaoIyi0  MOArOTOBKY M JOCTOBEPHOE IPEACTABICHHE  KOHCONUAMPOBAHHOIN
(PHHAHCOBOH OTYETHOCTH, C LEMBIO BEIGOPA COOTBETCTBYIOMIMX aYIHTOPCKUX NPOLEAYP, HO He ¢
UE/bIO BBIPAKEHUA MHEHHA OO0 30GhEKTHBHOCTH CHCTEMBI BHYTPEHHErO KOHTPOJA. AyauT
TAKOKE BIJIIOYAET OLEHKY MPaBUIBHOCTH MCIIOJIB30BAHHBIX MPUHLIMIIOB OyXranTepckoro yuera u
00OCHOBAHHOCTH OLIGHOYHBIX [MOKa3aTesiel, PACCUMTAHHBIX PYKOBOJACTBOM, a TAKKe OLEHKY
NPeCTaB/ICHUs KOHCOIMIUMPOBAHHOMH (PMHAHCOBOH OTYETHOCTH B LIENTOM.

3AC «KMMM», KOMNAKUA, 3APEMMETEMPOBAHNER B COOTBETCTBMM ©
JaKoHOQATENRCTEOM F o P ] ARLARCH noj
kaxTpones KPMG Europe LLP; unen ceri Hesasdcumbnx dipm KM,
BXO[ALMx B accoywauua KPMG Intemational Cooperative ("KPMG
Intemational®), aperneTpupoBanuy0 No 3axcHoaaTensCcTEY LUBeRyapmI,




3arniouenue HeIaBUCUMBIX ayOUMOpos
Cmpanuya 2

Mel nonaraem, uTo MOMyYeHHblE B XOJe ayJUTa JOKA3aTeNbCTBA JAIOT HAM JOCTATOYHBIE
OCHOBAHMWA I BBIPAKEHMS MHEHHMs 00 YyKazaHHOHW KOHCOJWIMPOBAHHOW (UHAHCOBOMH
OTHYETHOCTH.

Muernue

Ilo Hamemy MHEHHIO, TIpUIaraeMas KOHCOJIMIMPOBAHHAs (DMHAHCOBAs OTYETHOCTH OTPaXKAET
JAOCTOBEPHO BO BCEX CYLIECTBEHHBIX OTHOLIEHHAX (HMHAHCOBOE NONMKeHWe I'pynnsl Mo
cocroanuio Ha 31 nexabps 2010 roga, a Takke pe3ynbraThl €€ AEATENBHOCTH H JIBHXKEHHE
NEHEKHBIX CPEICTB 3a [O0J, 3aKOHUYMBIUMICA HA YKa3aHHYIO JaTy, B COOTBETCTBHH C
MexnyHapoaHbIMHK CTaH1apTaMi (PMHAHCOBOH OTYETHOCTH.

3A0 KIIMI'
14 anpens 2010



FPYNMNA «OrK-3»

KoHconupgupoBaHHbIn OTYeT 0 (hHAHCOBOM MONOXEHMU NO COCTOSAHUIO Ha 31 aekabps 2010 ropa
(8 mbicsyax poccutickux pybnel)

Ha 31 pekabps Ha 31 pekabps

Mpum. 2010 ropa 2009 ropa
AKTUBbI
BHeo6opoTHbIE aKTUBbI
OcHoBHble cpeacTsa 5 48 077 301 38 160 994
HematepuarnbHbie akTuBbl 6 78 455 60 630
VIHBECTULMM, YUMTBIBaEMbIE METOLOM [A0NEBOrO y4acTust 8 - 14 023 501
IMpouvie BHEOBOPOTHbIE aKTUBbI 9 271 860 275 107
UToro BHeOGOPOTHLIX aKTUBOB 48 427 616 52 520 232
O6GOpOTHbIE aKTUBbI
3anacsl 10 2153541 1887 763
[ebuTopckasi 3a00mMKEHHOCTL U aBaHChI BbldaHHbIE 11 4 854 035 4 176 544
[enosutbl 1 Npo4re rHaHCOoBbIE BIOXEHWS 12 39 617 928 8 893
TekyLumin Haror Ha NPYBbIrNb 143 189 471 730
[eHexHble cpeacTsa 1 UX 9KBUBANEHTbI 13 3230 803 51 145 845
AKTMBbI KNnaccunLUMpoBaHHbIE Kak YAepXXnBaemble Ans Npoaaxu 14 504 594 958 291
WToro o60poTHbIX aKTMBOB 50 504 090 58 649 066
BCEIMO AKTUBOB 98 931 706 111 169 298
COBCTBEHHbIN KAMUTATI U OBA3ATENBLCTBA
Co6CcTBeHHbIN KanuTan
AKUMOHEpPHbIN KanuTan 15 47 487 999 47 487 999
OMUCCUOHHBIN Aoxon, 63 136 744 63 136 744
Co6CTBEHHbIE aKLMK, BbIKYMIIEHHbIE Y aKLMOHEPOB 15 (7 947 303) (7 947 303)
Mpoune pe3epsbl (8 200 752) (8 238 245)
HepacnpegeneHHas npunbbinb (4 479 647) 10 394 863
WToro cobcTBEeHHOro KanuTana 89 997 041 104 834 058
[OonrocpoyHble o6s3aTenbCcTBa
OTnoXeHHble HaroroBble 0bsi3aTENLCTBa 16 2 483 832 2 306 969
Obsi3aTenbCTBa No BO3HarpaXaeHusm paboTHUKam 17 300 828 272 615
Mpoyme gonrocpoyHble obszatenscrTea 341 -
WToro gonrocpo4HbiXx 06s13aTenbLCTB 2 785 001 2 579 584
KpaTkocpoyHble o65i3aTenbCcTBa
Kpeavtopckas 3a00rmkeHHOCTb U HauUCTeHWs! 18 3240478 2017 411
Pesepabl 19 793770 114 095
3a0ImKEHHOCTb MO YrriaTe HarnoroB 20 2115416 1624 150
NToro KpaTKOCPOUHbLIX 06513aTeNLCTB 6 149 664 3 755 656
WToro obsizatenscTB 8 934 665 6 335 240
BCEIO COBCTBEHHOIO KAMMUTAINA U OBA3ATENILCTB 98 931 706 111 169 298
"eHepanbHbIN gUpekTop Konmoropos Bnagumup Bacunbesuny
DUHaAHCOBbIV ANPEKTOP "anHaHoB AHapern Hukonaesuy

14 anpens 2010

Mokasatenu KOHCONMAOMpOBaHHOIoO oT4yeTa O (t)I/IHaHCOBOM nonoXXeHnn cnenyeT paccMmaTtpuBaTb B COBOKYNHOCTU C NpuMedYaHuammn Ha
cTpaHuuyax 10-42, koTopble ABNATCA HEOTBbEMITEMOM YacTbo JAaHHOM KOHCOJ'II/I,D,I/IpOBaHHOVI Cbl/lHaHCOBOVI OTHYETHOCTW.



FPYNMNA «OlrkK-3»

KoHconuanpoBaHHbIN OTYeT 0 COBOKYNHOW NpubbLINK 3a rof, 3akoHuuBwunncs 31 aekabpa 2010 roga

(8 mbicsyax poccutickux pybnel)

3aroa, 3aroa,
3aKOHYMBLUMIACA 3aKOHYMBLUMINCA
Mpum. 31 pekabps 2010 31 pekabps 2009
Bbipyuka
OneKkTpoaHeprusi 36 447 702 35119 247
Tennosas aHeprus 902 974 766 078
Mpouyas 274192 258 628
UTtoro Bbipyyka 37 624 868 36 143 953
OnepaunoHHble pacxoapl 21 (38034 579) (34 096 811)
BoccraHoBneHue ybbiTka oT obecLieHeHns 5 104 700 1950 373
[Mpoymre onepaunoHHble Joxoabl 22 185 939 329 372
(Y6bITOK)/NpuGbLINbL OT onepauyoHHOW AesATeNIbHOCTH (119 072) 4 326 887
[oxoabl OT NHBECTULMOHHON AEeATENbHOCTU 23 2 633 948 3095 801
Pacxofbl OT MHBECTULIMOHHON AEATENBbHOCTN 24 (460 928) (186 891)
PuHaHcoBble Aoxoabl/(pacxoapl) 25 1776 (20 283)
Pacxofbl 0T KypcoBbIX pasHuL, (2 152 227) (710 355)
Y6biTok OT o06ecueHeHVsi WHBECTULMIA, yYUTbIBAEMbIX METOAOM
[I0NeBoro y4actus 8 (13 920 392) )
[onsa B ybbITKax OT OGBLEKTOB MHBECTULWI, YYUTbIBAEMbIX MO METOAY 8 (103 109) (1 234 760)
[0I1eBOro yyactus
(YObITOK)/NpUGBLINL A0 HaNoOroo6noxeHus (14 120 004) 5270 399
Pacxopg no Hanory Ha npubbinb 16 (754 506) (974 336)
(Y6bITOK)/Nnpu6HLINL 3a rof, (14 874 510) 4296 063
Mpoyas coBokynHas NpubbINbL
KypcoBble pa3Huubl Mpu nepecyeTe Mokasatenen 3apybexHbix ) 08 282
npeanpusiTAN U3 Opyrux BanoT
HeTTo-BENMYMHA W3MEHeHU CcnpaBeanvBOA CTOMMOCTM  aKTWBOB, 46 866 48 752
VMEIOLLMXCS B HANWYMK NS NPOAaxu
Hanor Ha npubbinb N0 NPoYern COBOKYNHOW Npubbinu 16 (9373) (29 407)
Mpoyas coBokynHasi NPUOLINbL 3a OTYETHbIA roA, 3a BbIYETOM 37 493 117 627
Hanora Ha npuGbb
(Y6bITOK)/Npn6GbIIb 32 OTYETHLIV rog (14 837 017) 4 413 690
(Y6bITOK)/NnpnbbINb Ha akuuio - 6a3oBasa U pa3BoaHeHHas (B pyo. 26 (0.327) 0.094

Ha aKuuio)

Mokasatenu KOHCONMManpoBaHHOINo ot4yeTta O COBOKyI'IHOIZ I'Ipl/l6bl]'||/| cneanyet paccMaTpuBaTb B COBOKYMHOCTU C NpUMEYaHUAMU Ha
CTpaHuuax 10-42, KOTOpbIe ABNAKTCA HEOTBbEMITEMOM YacTbo JAaHHOM KOHCOJ'II/I,D,I/IpOBaHHOIﬁ Cbl/lHaHCOBOVI OTHYETHOCTW.



FPYNMNA «OrK-3»

KoHconupupoBaHHbin OT4Y4eT O ABWXEHUU [OEHEeXHbIX CpPeAcTB 3a rofd, 3aKOHYMBLUMACS
31 pekabps 2010 ropa

(8 mbicsiyax poccutickux pybned)

3aropa, 3aroa,
3aKOHYMBLUMICA 3aKOHYMBLUMMACH

Mpum. 31 pgekabpsa 2010 roga 31 gekabpsa 2009 roga

TEKYWAA DEATENIbHOCTb:

(YObITOK)/NpUObLINbL A0 HANOroo6roXeHnUs (14 120 004) 5270 399
MonpaB.ku:

AmopTusauus 21 1867 393 1687 248
M3ameHeHne pe3epBa 1 cnucaHve 4edbuUTopckon 3a40MKEHHOCTN 21 309 163 183 932
[loxoabl OT MHBECTULIMOHHON AEATENbHOCTH 23 (2079) (1524 341)
Pacxoabl OT MUHBECTULIMOHHON OEATENBHOCTH 24 460 928 186 891
duHaHcoBble pacxoapl /(aoxoabl) 25 (2 776) 20 283
MpoueHTHbIN foxoa 23 (2 631 869) (1571 460)
Y6bITOK OT Onepaumii B UHOCTPaHHOW BanioTe 2 152 227 710 355
Y6bITOK/ (NpUBLINL) OT BbIGBITUS OCHOBHbIX CPEACTB 21,22 109 876 (39 424)
BoccraHoBneHvie yobITkoB OT 06eCLIEHeHs 5 (104 700) (1 950 373)
)&;6:;(:; OT 0BECLIEHEHUS1 UHBECTULIA, YYUTBLIBAEMbIX METOLOM [ONeBOro 13 920 392 )
5‘?&1;; :ﬂyﬁblTKaX OT 0GLEKTOB MHBECTULMIA, YYUTLIBAEMbIX METOAOM AOMEBOMO 103 109 1234 760
Pesepe nog Hanoroeble 06s13aTenbCTBA U NPOYMe HeeHEeXHble CTaTbu 912 935 8 993
MoTokn AeHeXHbIX CpeACTB OT onepauuMoHHOW AesTenbHOCTU Ge3

yyeTa U3MeHeHU OOOpPOTHOro KanuTasa U Ao ynnaTtbl Harnora Ha 2 975 595 4217 263
npuobbIb

MameHeHns B 060pOTHOM Kanvrane:

M3ameHeHne nebutopckon 3ag0mKeHHOCTM N aBaHCOB BblaHHbIX 2045 121 (605 963)
M3MeHeHue mMateprarnbHO-NpPoM3BOACTBEHHbIX 3aMacoB (288 158) 998 891
M3MeHeHue npoynx akTMBOB 3170 1761
M3meHeHne KpeguTopcKom 3a40MKEHHOCTU U HAYMCNEHMI (130 648) 183 254
M3MeHeHWe 3a0/mKeHHOCTI Mo Harnoram, Kpome Harora Ha npubbinb 659 074 858 942
M3meHeHne npounx JONrocpoyHbIX 06s3aTenscTs 28 554 47 820
Bbinnatbl no Hanory Ha Npuobinb (426 282) (1 373 288)
YucTbIn  NOTOK  [OEHEeXHbIX CPeaAcTB OT  OnepauvMoOHHOM 4 866 426 4 328 680
AesTenbHOCTU

WHBECTUUMNOHHAA OEATENIbHOCTb:

MprnobpeTeHne OCHOBHbBIX CPEeACTB M NMPOYMX BHEOOOPOTHBLIX aKTUBOB (12 288 927) (8 935 066)
MpunobpeTeHne HemaTepuarnbHbIX aKTUBOB 6 (39 580) (22 962)
Pa3melleHne cpeacTB Ha AeN03NTHBIX cyeTax B GaHkax (40 012 210) 40 430 865
Peanusaums 0CHOBHbIX CPeACTB 1 NPOYMX BHEOOOPOTHBIX aKTMBOB 66 838 36 229
MpunobpeTeHre nHBeCTULMIA (140 000) (209 941)
Peanusauus nHeBectuummn - 2 966 380
[MpoueHTbI NonyYeHHbIe 1381 436 2935 297
YnCcTbIM  MOTOK [OEHEeXHbIX CPeaAcTB OT  WHBECTULMOHHOM (51 032 443) 37 200 802
OeATeNnbHOCTU

DPUHAHCOBAA OEATEJIbHOCTb:

Mpopaxa cobCTBEHHBIX aKLMI y akLMOHEPOB - 7 389
OvByaeHabl, BbIMIa4Y€HHbIE MUHOPUTAPHBLIM akUMOHepam - (5 418)
YuCTbIN NOTOK AEHEXHbIX CPEACTB OT PMHAHCOBOW AEATENIbHOCTU - 1971
AdphekT OT U3MEeHEeHUs1 BantOTHbIX KypCcoB (1 749 025) (3 824 442)
Hetro (ymeHblueHue)lyBenuueHne [EHEXKHbIX CPEeACTB U MUX (47 915 042) 37707 011
3KBUBareHToB

[eHexHble cpeacTBa U X IKBUBANeHTbl HA HaYarno OTYeTHOro roga 51 145 845 13 438 834
[eHexHble CpeacTBa U UX 3KBUBaJIEHTbl Ha KOHeL, OTYeTHOro roga 13 3230 803 51 145 845

Mokasatenu KOHCONMMOMPOBAHHOIO OT4YeTa O AOBWXEeHUU [OeHeXHbIX CpeacTB cnenyet paccMmaTtpuBaTb B COBOKYNHOCTU C
NOACHEHNAMUN Ha CTpaHuuax 10-42, KOTOpbIe ABNAKTCA HEOTbeMIIEMOM YacTblo OaHHOW KOHCOJ'II/I,D,I/IpOBaHHOVI d)I/IHaHCOBOVI
OTYETHOCTW.



FPYNNA «OrK-3»

KoHconupgupoBaHHbIn OTYeT O ABMKEHUM KanuTana 3a rog, 3akoHunBwumncsa 31 aekabpsa 2010 roga

(8 mbicsiyax poccutickux pybned)

Co6CcTBEHHbIV KanuTan, npuHaanexawmun co6cTseHHMkam KomnaHuum

AKLUNOHEpPHbIN

OMUCCUOHHbIN

Cob6cTBEHHbIe
BbIKyNJIeHHble

Mpoune HepacnpepeneHHas

Bcero co6¢cTBeHHOro

KanuTtan goxon aKkumm pe3epBbl npuobLINb KanuTana

OcTtaTok Ha 1 suBapsa 2009 47 487 999 63 228 766 (8 046 714) (8 355 872) 6 098 800 100 412 979
MpusHaHHbIe Aoxoabl U pacxoabl
MpnbbINb 3a rog, - - - - 4 296 063 4 296 063
Mpouune npu3HaHHbIe AoXxoAbl U pacxoabl

HeTTo-BENMYMHa N3MEHeHWU crnpaBennneon

CTOMMOCTM aKTUBOB, MMEKLWMXCA B Hanuduum Ans - - - 39 002 - 39 002

npogaxm

KypcoBble pasHuupl npu nepecdeTe nokasatenei ) ) ) 78 625 ) 78 625

3apybexHbIX NpeanpusiTUiA U3 Apyrux BanoT
WToro npoyne npusHaHHble JOX0AbI U pacxoAbl - - - 117 627 - 117 627
WToro npusHaHHble foxoabl U pacxoabl - - - 117 627 4 296 063 4 413 690
Onepauun ¢ akunoHepamu pynnbl, NpusHaHHbIe B
KanuTtane
lMpopaxa COGCTBEHHbIX aKUMW,  BbIKYMAEHHbIX Y
akumoHepos (Mpum. 15) - (92 022) 99 411 - - 7 389
WToro onepauumm ¢ akumoHepamum 'pynnbl - (92 022) 99 411 - - 7 389
OcTatok Ha 31 geka6ps 2009 47 487 999 63 136 744 (7 947 303) (8 238 245) 10 394 863 104 834 058

Mokasatenu KOHCONMAMPOBAHHOIO OT4YETa O ABMXEHUN KanuTana crnegyeT paccMaTpmBaTb B COBOKYNMHOCTU C NpUMedYaHnAaMU Ha CcTpaHuuax 10-42, KOTOpble ABNAKTCA HeoTbeMnemomn

YacTblo faHHOW KOHCONMANPOBAHHON (PMHAHCOBOWM OTYETHOCTH.



FPYNNA «OrK-3»

KoHconupgupoBaHHbIn OTYeT O ABMKEHUM KanuTana 3a rog, 3akoHunBwumncsa 31 aekabpsa 2010 roga

(8 mbicsiyax poccutickux pybned)

Co6CcTBEHHbIN KanuTan, npuHaanexawmun co6cTseHHmkam KomnaHuum

Cob6cTBEHHbIe

AKLUNOHEpPHbIN OMUCCUOHHBbIN BbIKyMNJIeHHble Mpoune HepacnpepeneHHas Bcero cobcTBEeHHOro
KanuTan goxoa akumm pesepBbl npuobINb KanuTtana
OcTatok Ha 1 aHBaps 2010 47 487 999 63 136 744 (7 947 303) (8 238 245) 10 394 863 104 834 058
MpusHaHHbIe fgoxoAabl U pacxoabl
Y6bITOK 32 roa - - - - (14 874 510) (14 874 510)
Mpoune npusHaHHbIe AOXOAbI U pacxoabl
HeTTo-BENMYMHa N3MEHeHWU crnpaBennneon
CTOMMOCTU aKTUBOB, WMEKWMUXCA B Hanuyum gns - - - 37 493 - 37 493
npoaaxwm
WToro npoyne npusHaHHble AOX0AbI U pacxoabl - - - 37 493 - 37 493
WToro npusHaHHble foxoAbl U pacxoabl - - - 37 493 (14 874 510) (14 837 017)
Onepauun ¢ akunoHepamu pynnbl, NpusHaHHbIe B
KanuTtane
Mpogaxa COGCTBEHHbIX  aKUWWA,  BbIKYMMEHHbIX Y
akumoHepos (Mpum. 15) i i i i ) i
WTtoro onepauuu ¢ akumoHepamu Mpynnbl - - - - R B
OcTatok Ha 31 gekabpsa 2010 47 487 999 63 136 744 (7 947 303) (8 200 752) (4 479 647) 89 997 041

Mokasatenu KOHCONMAMPOBAHHOIO OT4YETa O ABMXEHUN KanuTana crnegyeT paccMaTpmBaTb B COBOKYNMHOCTU C NpUMedYaHnAaMU Ha CcTpaHuuax 10-42, KOTOpble ABNAKTCA HeoTbeMnemomn

YacTblo faHHOW KOHCONMANPOBAHHON (PMHAHCOBOWM OTYETHOCTH.
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MpumeyaHMa K KOHCONMUAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM 3a rof, 3aKOHYUBLUMKCSA
31 pekabps 2010 ropa

(8 mbicsiqax pocculickux pybnet)

1 prnna n ee geATesNIbHOCTb

OTKpbITOE aKUMOHepHOe 0bLecTBO « TpeTbsi reHepupyoLLLasa KOMMaHWsS ONTOBOrO PbiHKA 3NEKTPO3HEpPrun» (ganee —
OAO «OrlK-3» wunu OO6wecTtBo) 6bINo co3gaHo 23 Hosiops 2004 roga B pamkax pecopmMupoBaHust
3NEeKTPO3HEePreTU4ECKoN oTpacnn B COOTBETCTBUM C pacnopsbkeHnem MNpaesutensctea PP ot 1 ceHTs16psa 2003 roga
Ne 1254-p.

®dunuanbl. pynna OlK-3 (B panbHerwem - [pynna) ynpaBnseT CEMbK 3MEKTPOCTaHUMSIMM,  OCHOBHOM
[EeATENbHOCTBI0 KOTOPbIX SIBNSIETCA BblpaboTka 3MeKTPUYECKON M TEMMOBOW SHEPrUn. ONeKTPoCTaHuuu ABNATCA
dunuanamm n coctosat u3: Koctpomckon MPOC, Yepenetckon MPIC, lNMevopckon MPIC, XapaHopckon MP3C,
KOxHoypanbckon MP3C, NycnHoosepckon MP3C n OxybruHckon TIC.

[ouyepHue komnaHuun. B MNpynny BxoAaaT 14 AoYepHUX KOMNAHUN, ABRSIOLWMNXCSA CEPBUCHBIMW, TEMNOCOLITOBBIMU 1
YronbHoO-A06bIBAIOWLMMUY  KOMNAHUSMK,  OCYLLECTBASIOWNMA  OEATENbHOCTb B PernoHax, rAe PacrnonoXeHbl
NpPon3BOACTBEHHblE MowHOCTM [pynnbl. OBLWEeCcTBO KOHTponupyeT Bce AodyepHue komnanum Ha 100%. Ooxon
AOYEPHNX KOMMaHWM NPEMMYLLECTBEHHO NOMyYeH B pesyrnbTaTe BHYTPUIPYnnoBbIX onepaumn

OcHoOBHbIe akuuoHepbl. Mo cocTosiHuio Ha 31 gekabps 2010 roga koHTponb Hag O6LEeCTBOM OCyLlecTBRsSeT
Mpynna komnanun «MK Hopunbckun Hukenb» (77,90% adpdektnBHoe BnapeHue). OcTaBluascs 4acTb akuuin
NPUHAANEXUT HOMUHaNbHBLIM AepXaTensam u puandeckum nuuam (22,10 % akumn).

O6uwecTtBo 3apernctpupoBaHo B PanoHHon WHcnekuun MHC P® Pecnybnuku Bypsitusi. MectoHaxoxaeHue: PO,
123001, Mocksa, Epmonaesckuii nep, gom 25.

YcnoBus ocCylecTBNEeHUA XO3ANCTBEHHOW AeATeNnbHOCTU. [pynna oOcylecTBNSeT CBOK AeATenbHOCTb
npeumyllectBeHHo B Poccuickon Pepepaumm. CoOTBETCTBEHHO, Ha 6OwmsHec [pynnbl oOkasbiBalOT BNUSHUE
9KOHOMMKa W uHaHcoBble pblHKM Poccunckon  ®depgepauun, KOTOPbIM  MPUCYLLM  HEKOTOpble CBOWCTBA
pasBuBatoLLerocs poiHka. lNpaBoBas, Hanoroeas U agMMHUCTPATMBHAsA CUCTEMbI NMPOJOITKAKOT Pa3BMBATLCS, OLHAKO
COMPsKEHbI C PUCKOM HEOAHO3HAYHOCTW TONKOBaHWUA UX TpeboBaHWi, KOTOpble K TOMY Xe MOABEPXEeHbl YacTbiM
M3MEHEHUSAM, 4YTO BKyne C ApPYrMMX HpUaUYeCKUMU U dUcKanbHbIMKW NperpagamMmu co3gaeT AOMNOMHUTENbHbIE
npobnembl AnA NpeanpuaTun, Begywmx 6usHec B Poccuickon ®epepauun. lNpeacraBneHHas KOHCONMMAUPOBAHHAS
(PUHAHCOBAs OTYETHOCTb OTpaXKaeT TOUKY 3pEHUS PYKOBOACTBA Ha TO, KaKoe BMMSIHME OKa3blBAKT YCIIOBUS BEAEHMUS
O6usHeca B Poccuickon ®enepaummn Ha AeATENbHOCTb U hvHaHcoBOe nonoxeHue pynnbl. PakTuyeckoe BnusHUE
OyayLMX YCNOBUIA XO3ANCTBOBAHUSA MOXET OTNNYATLCSA OT OLEHOK UX PYKOBOACTBOM.

OTHOLWeHMA C rocyaapcTBOM M AeWCTBylOLlee 3aKoHoAaTenbCcTBO. Cpean notpebuteneit Mpynnbl Gonbluoe
KONMUYECTBO MPEANnpUSTUIA, KOHTPONMPYEMbIX WM CBA3aHHbLIX C rocygapcTtsoMm. Kpome Toro, rocyaapcTeo
KOHTPONMPYET psif MOCTaBLUMKOB TOMMMBA, a Takke APYrX NOCTaBLUMKOB pynnbl.

MpasuTenbcTBo Poccuiickon ®epepaumm okasbiBaeT HENOCPEACTBEHHOE BNUSIHWE Ha AesTenbHOCTb pynnbl Yepes
perynupoBaHue, ocylwectensemoe ®denepanbHon cnyxbon no Tapudam (PCT) B yacTM ONTOBbIX NpoAax
3NEKTPOIHEPTUN U pErMOoHanbHbIMKM 3HepreTudeckumn kommcenammu (P3K) nubo pervoHanbHbIMUM  TapudHbIMA
komuccmamn (PTK) B 4YacTy pO3HMYHOW peanu3auum Tennosow dHeprui. B uenax Gonee addekTmBHOro
yOOBMNETBOPEHUA MNOTPEOHOCTEN CUCTEMBI, [AOEATENbHOCTb BCEX BblpabaTbiBAOWMX 3HEPITU0  MOLLHOCTEN
koopanHupyetcd OAO «CuctemHbin  onepatop — LleHTpanbHoe AgucneTtdepckoe ynpasneHve EpumHon
SNEKTPO3HEepreTMyeckon cuctembl» (ganee — «CO-UAY»). [HOeatenbHocte CO-LUAY  KoHTponupyetcs
[MpaButenscTBoM Poccuiickon Pegepaumn.

Tapudpbl, no koTopbiM [pynna npogaeT TEMMoOBYH W 3NEKTPUYECKYID 3HEPrui, OMNpeaenslTcs Ha OCHOBe
HOpPMaTMBHbIX [OOKYMEHTOB O LieHOOOpa3oBaHWM B OTHOLUEHWM 3MEKTPUYECKOM W TENNOBOW 3Heprun. Tapudbl
onpenensitoTcss B COOTBETCTBMM C TpeboBaHusIMM MeToda wHAekcauum «3atpaTbl-nntoc». [pyu 3aToM 3aTpathl
onpenensitoTcst B coOoTBETCTBUM C IMonoxeHnammn o Byxrantepckom ydeTe M oT4eTHOCTU B Poccuiickon ®enepavmu,
CYyLLLEeCTBEHHO oTnunyatLwmmMmcs ot MexagyHapoaHbix cTaHgapToB douHaHcoBow ot4eTHocTn (MCPO).

Kak ykasaHo B [lpum. 28 un 29, askoHOMU4eckas, coumanbHas W apyras NONUTUKM rocygapctsa MOryT uUmeTb
CYLLIECTBEHHOE BNMSIHNE Ha OeSATENbHOCTb [pynnbl.
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MpumeyaHMa K KOHCONMUAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM 3a rof, 3aKOHYUBLUMKCSA
31 pekabps 2010 ropa

(8 mbicsiqax pocculickux pybnet)

2 OCHOBHbIe NPUHUUNbI NOArOTOBKU d)MHaHCOBOﬁ OTYEeTHOCTU

3asienneHue o coomeemcmeuu MC®O. Hactoswas KOHCONMAMPOBaHHas UHaHCOBas OTYETHOCTb Obina
noaroToeneHa B cooTseTcTBuM ¢ MexxayHapoaHbiMm Ctangaptamu ®uHancoson OtyeTHOCTU («MCDO»).

KomnaHuu MNpynnel BeAyT y4eT B COOTBETCTBUM C POCCUNCKUM 3aKoHOA4aTENbCTBOM B 06nacTn Byxrantepckoro yyeta
M OTYeTHOCTU. B ykasaHHyl0 (MHAHCOBYID OTYETHOCTb, MOAFOTOBMEHHYIO Ha OCHOBe dopMm byxranTepckown
OTYETHOCTMW, COCTaBMIEHHbIX MO POCCUWCKMM CTaHdapTam, OblnM BHECEHbl KOPPEKTMPOBKW, HeobxoduMmble Ans
npveefeHus ee B cooteetcteme ¢ MCPO.

U3meHeHue yyemHoU nosumuku u nopsi@ka npedcmaesieHusi daHHbIx . HaunHas ¢ 1 aHBapsa 2010 roga MNpynna
Havyana npeacTaBnsaTb 3aTpaTtbl NO MNOKYMNKe 3MNeKTPo3Heprnn B obecneyveHne cBOGOAHbLIX ABYXCTOPOHHMUX
AOroOBOPOB CBEPHYTO C BbLIPYYKOW OT Npodaxu. B uensx cooTBeTCTBUA Tekylemy npeacTaBreHuto,
AaHHble conocTaBMMoro nepuoga bbinn nepeknaccnduumnpoBaHbl. APMEKT packpbIT HUXKE:!

3a roa, 3akoHuuBwumcA 31 aekabpsa 2010 roga

n U3meHeHue B Tekywee
peAcTaBneHo paHee

npepcTaBneHun npepcraBneHve
Bbipydka OT Npoaaxu aneKTpo3aHeprum 38372274 (3 253 027) 35119 247
OnepaunoHHble pacxoppl (37 349 838) 3253027 (34 096 811)

PykoBozcTBo pynnbl cuMTaeT, YTo NepecMoTpeHHoe NpeacTaBneHne obecnedvBaeT Gonee HarnagHoe oTpaXeHue
MHopMaLMM 06 N3MEHEHUSIX B (OMHAHCOBOM MosIoXkeHun Mpynnbi.

Basa Onsa onpedeneHuss cmoumocmu. KoHconuaupoBaHHas UHaAHCOBAs OTYETHOCTb MOATOTOBMEHA B
COOTBETCTBUW C MPUHUMINOM y4yeTa Mo nepBoHavarbHOW CTOMMOCTU, 33 UCKMOYEHUMEM MPOU3BOAHbLIX (PUHAHCOBLIX
WHCTPYMEHTOB, MHBECTULIMIA, YYUTbIBAEMbIX MO CMpaBeasIBO CTOMMOCTU C OTPaXEHUEM ee U3MEHEHUIA B OTYeTe O
COBOKYMHOW MPUBLINK, (UHAHCOBbLIX MHBECTULIMIA, UMEIOLLMXCA B HAanNUuMu Ans Npoaaku, KOTopble oTpaxatoTcs Mo
cnpaeeasivMBoi CTOMMOCTH.

®dyHKyuOHanbHasi easnoma u easioma npedcmassieHusi omyemHocmu. HaunoHansbHas Bantota Poccuiickoi
depepaunm — poccumnckmin pybnb, sBnseTcs yHKUMOHaNbLHOW BanoToW Kaxaon komnaHum pynnbl 1 0qHOBPEMEHHO
BarnoTON, B KOTOpoW Obina noAroToBneHa npunaraemasi MHaHcoBasi oT4eTHOCTb. OKpyrneHve Bcel (rHaHCOBOM
UH(OpMaLu1, NpeacTaBneHHon B pybnsax, oCyLecTBAANOCh A0 ThICAYM.

Hoeble cmaHOapmbl U pa3bsiCHEHUsl, ewje He MPUHAMbIe K UCMOJIb308aHuto. [pyBeAeHHbIE HMKEe HOBble
Crangaptebl, Monpasku k Ctangaptam n NHtepnpetauum Ha 31 gekabpsa 2010 roga elle He ABNAIOTCS NPUHATBIMU 1
He MPUMEHSNNCb NpPW MOAroTOBKE [AaHHOW (PMHAHCOBOW OTYETHOCTW. [pynna nnaHupyeT MpUHATUE OaHHbIX
NMOMOXEHWIN Nocne nx BCTYNINEHNs B CUIy.

e T[lepecmoTtpenHbin MCOO 24 «Packpbimue uHgopmMauuu O Cce8si3aHHbIX cmopoHax» (2009) BBoguT
ocBobOXAeHNe OT OCHOBHbIX TpeboBaHWIM MO PacKpbiTUIO MHOPMaLMM O CBSA3aHHbLIX CTOPOHax U 06
ocTaTkax HeyperyrnvMpoBaHHOW 3aJ0PKEHHOCTM, B TOM 4uCrne MpuHATBIX Ha cebsa obssaTtenscts Mo
OCyLleCcTBNeHuo  Oyaywmx OeWCTBUIW, MPUMEHUTENbHO K npeanpuatusaM,  addunMpoBaHHbIM - C
rocygapcteom. Kpome TOro, craHgapTt Obin MEepecMOTPeH C Lenbl YNpOLEHUS HEKOTOPbIX YKa3aHumn,
KOTOpble paHblie ObinM B3aMMHO HecornacoBaHHbIMU. [1epecMOTPEHHbI  CTaHaapT  MOANEXWT
pPEeTPOCNEKTUBHOMY MPUMEHEHUIO B OTHOLUEHUWM FOOOBbIX OTHETHbIX MEPMOJOB, HauyMHawwmxcs 1 aHBaps
2011 ropga wnu nosgHee. pynna ewe He onpegenuna pesynbTaT MOTEHUMANbHOMO BIUSHUS AaHHbIX
nonpaBoK Ha KOHCONMMANPOBaHHYIO (PUHAHCOBYIO OTHYETHOCTb.

e MCO®O (IFRS) 9 «®uHaHCO8ble UHCMPYMEHMbI» BCTynaeT B CUNY B OTHOLIEHWM TOAOBbIX OTYETHbIX
nepvonoB, HaumHarowmxcs 1 aHeapsa 2013 roga unu nosgHee. HoBbIM cTaHAapT AOMMKEH ObITb BbIMyLLEH B
HEeCKOmnbKO 3TanoB W B KOHEYHOM WTOre 3ameHuTb cobow MexayHapoaHbli cTaHAapT ¢OMHaHCOBOW
otyetHocT MC®PO 39 «PUHAHCOBbIE WHCTPYMEHTbI: MpPU3HaAHME U OUeHKa» Mo 3aBepLueHun
cooTBeTcTBytoLero Mpoekta k koHUy 2010 roga. MNepas yacte MCPO (IFRS) 9 6bina BbinyLLeHa B Hosbpe
2010 roga 1 KacaeTcsi BONPOCOB MPU3HAHUA N OLIEHKN (PMHAHCOBLIX akTUBOB. [pynna npusHaeT, 4TO HOBbIV
CTaHAapT BBOAUT MHOMO M3MEHEHWIN B y4eT (DMHAHCOBBIX MHCTPYMEHTOB M YTO OH, CKOpee BCEero, OKaxeT
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MpumeyaHMa K KOHCONMUAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM 3a rof, 3aKOHYUBLUMKCSA
31 pekabps 2010 ropa

(8 mbicsiqax pocculickux pybnet)

3HauyuTenbHOE BNUSHWE Ha KOHCONWAMPOBAHHYI (DUHAHCOBYIO OTYETHOCTb [pynnbl. BrnusHue AaHHbIX
n3aMeHeHun byaeTt aHanM3npoBaTbCA NO Mepe OCYLLEeCTBNEHNS yka3aHHoro poekTa n BbIXoAa cneayroLwmnx
yacTew ctaHgapTa.

e PasnuuHble «YcosepweHcmeosaHusi k MC®O» OGbinM paccMOTPeHbl MNPUMEHUTENBHO K KaXkdoMy
3aTparMBaemMomy cCTaHgapTy no OTAenbHOCTW. Bce uaMeHeHus, Kacarowmecss BONPOCOB NPeACcTaBreHus,
NpuU3HaHWa WK OLEHKW, BCTynatT B cuny He paHee 1 anBaps 2011 roga. pynna ewe He onpegenuna
pesynbTaT NOTEHUMANbHOMO BIUSIHUS AaHHbLIX YCOBEPLLUEHCTBOBAHUA Ha €& PMHaHCOBOE MOMOXEHWEe UNnn
pesynbTaTbl AeATENbLHOCTY.

Ucnonb3oeaHue pacyemHbIX OUEHOK U MpogheccUoHanbHbIX cyxdeHul. [pynna npeacTaBnseT OLEHOYHbIE
3HayYeHUs 1 OOMyLUEeHNs, KOTopble NOBMMSIOT HA OTPAaXeHHbIE B y4eTe CYMMbl akTUBOB N 06a3aTenbCcTB B TeYeHne
cnepytowero duHaHcoBoro roga. OueHOYHble 3HaYeHUs W CyXOEHUs MOABEepralTCs MOCTOSHHOW OLEHKE W
OCHOBaHbl Ha MpaKTUY4eCKOM OnbiTe pykoBoAcTBa [pynnbl M MHBLIX dakTopax, B TOM 4ucne OXuaaHusax GyayLumx
COObITUI, KOTOpble  CUYATAOTCA  Pas3yMHbIMM B CIOXMBLUMXCA  obcToATensctBax. [lomMMMmo  CcyxaeHuw,
npegnonararoLmx NOAroToBKY OLEHOK, PYKOBOACTBO [pynnbl Takke NOAroTaBnvnBaeT COOTBETCTBYIOLMNE CYXAEHNS B
npouecce NPYMEHEHUsT NPUHLMMOB Y4YeTHOW NOonuTUKN. CyxXOeHus, KOTopble OKasbiBaloT Hambornbluee BNUSHUE Ha
CYMMbI, MPU3HaHHbIE B (DUHAHCOBOW OTYETHOCTMW, MU OLEHOYHbIE 3HAYEHWs, KOTOPble MOMYT MOCYXWUTb MPUYMHON
CYLLECTBEHHOW KOPPEKTMPOBKM 6GanaHCOBOW CTOMMOCTM akTMBOB W 0053aTenbCTB B TeYeHue CreayloLlero
(hMHaHCOBOro rofa BKIIOYALoT:

(A) OueHoYHble pe3epebl 8 OMHOWeHUU mopeoeoli u npoyeli debumopckol 3adomkeHHocmu. Pe3eps nog
obecueHeHne [ebBUTOPCKON 3aJ0MKEHHOCTM chopMMPOBaH Ha OCHOBE OLIEHKWM PYKOBOACTBOM [pynnbl noralleHus
Aebutopckoi  3aflOKEHHOCTM OTAEeSNIbHbIX KOHTpareHToB. B Tom cnyyae, ecnu oTMevaeTcs CHUXeHue
KpeamuTocnocoBbHOCTU KpymHOro noTpebutens unu macwtabbl akTuyeckoi HeynnaTbl MPeBbILAT OLEHEHHbIE,
dakTnyeckune pesynbTaTbl MOFyT OTNNYATLCS OT OLEHOYHbIX 3HaYeHW (cM. MNpumevanve 11,29).

(B) ObecueHeHue npo4Yux akmueoe U y4yem pe3epeos. Ha Kaxayl OTYETHy AaTy pykoBoAcCTBO [pynnbl
NpoOBOAUT OUEHKY Ha MpeaMeT BbISIBMIEHUS MPU3HAKOB TOro, 4to OanaHcoBas CTOMMOCTb akTMBoB [pymnnbl
npeBbIllaeT WX BO3MELLAEMYI0 CTOMMOCTb. Bo3Mmellaemasi CTOMMOCTb OCHOBHBLIX CpeAcTB onpegenserca no
Haubonblien n3 OBYX BENWYUH: CrpaBeanvBO/ CTOMMOCTU akTvBa 3a BblYETOM pPacxodoB MO MPOAaXe U €ero
LEeHHOCTUN WUCMONb30BaHUA. |-|pl/l BbIABTIEHNN NPU3HaKoB o6ecueHeHm-| OanaHcoBas CTOMMOCTb YMeHbLlaeTca Ao
Bo3MeLaemon ctommoctn. Cymma obecueHeHUs OTpaxaeTcs B OTYEeTe O COBOKYMHbIX [0XOA4axX B KOMMOHEHTe
npubbinen n ybbITKOB B TOM nepuoge, B KOTOPOM dakT obecueHeHns Obin yctaHoBneH. Ecnu obcToatenscTea B
nocneaywuwemMm n3MeHATCA, 1 pykoBoACTBO prnnbl npuaeT K BbiIBOAY O TOM, YTO CTOMMOCTb aKTuBa yBenun4yunaco,
pe3eps nof obecueHeHne ByaeT NOMHOCTBIO UMK YaCTUYHO BOCCTaHoBMEH (cM. MNMpumeyanme 5).

(B) lMeHcuoHHble ob6si3amesibcmea. pynna MCnonb3yeT MeToA akTyapHOW OLEHKU AN U3MepPeHWUst TeKyluewn
CTOMMOCTU 06513aTenbCTB MO BbiMfiatam Mo OKOHYaHWUWU TPYAOBOW OEATENbHOCTU M CBSI3@HHOW C HUMW CTOUMMOCTMU
TEKylWmMx ycnyr paboTHMKOB. B uUensax Takoro u3MepeHusi UCrnonb3ylTcs Aemorpaduyeckue  [ONyLEeHUs
OTHOCUTENBHO BYAYLUNX XapakTEPUCTUK 3aHATLIX B HACTOsALEee BPEMS U ObIBLUMX pabOTHMKOB, MMEIOLLMX NPaBO Ha
BO3HarpaxgeHusi (CMepTHOCTb BO BPEMS Nepuoaa 3aHATOCTUM paboTHUKOB M MO OKOHYaHUW TPYLOBOW AESATENbHOCTH,
YPOBEHb TEKy4eCTW KagpoB, MHBaANWAHOCTA M AOCPOYHOrO YBOMBbHEHUS U Ap.), @ Takke MHaHCOBble AONyLEeHNs
(cTaBka AMCKOHTa, YPOBHM GyayLuen 3apaboTHON MnaThbl 1 BO3HArpaxaeHvs n ap.).

(I) YcnoeHbie Hanozoeblie ob6s3amenibcmea. Poccuiickoe HanoroBoe 3aKoHOA4ATeNbCTBO — AonyckaeT
BO3MOXHOCTb pasHbIX TONKOBaHWW. [loTeHumanbHble HamnoroBble AO0XOAbl W pacxodbl [pynnbl OLEeHMBaKTCS
PYKOBOACTBOM MO COCTOSAHUIO Ha Kaxayl oTdyeTHyt aaty. ObssatenbctBa no Hamory Ha npubbinb OLEHVMBAOTCS
PYKOBOACTBOM B COOTBETCTBMM C [EWCTBYKOLIMM 3akoHogaTenbcTBoM. Ob6AsaTensctBa no neHw, wrtpadam u
Hanorom, Kpome Harnora Ha npubbinb, NO COCTOSHUIO Ha OTYETHYI0 AaTy NPM3HAalTCs B COOTBETCTBMU C Hanbonee
BEPOSITHOMN OLIEHKOW PYKOBOACTBA NPeACTOSALLMX PaCX0A0B MO 3TUM Haroram.

(d) Cpoku none3Ho20 uUcnosib308aHUsi OCHOBHbIX cpedcmea. OueHka CPOKOB MONE3HOW CryxObl OCHOBHbIX
CpeacTB NpPOBOAUTCH PYKOBOACTBOM Ha OCHOBaHUWM CrIOXMBLUETOCS OMblTa OLEHKU OAHOPOAHBLIX akTMBoB. [lpu
onpefeneHn CPoKOB MOE3HOW CryXObl aKkTUBOB PYKOBOACTBO MPUHUMAET BO BHUMaHWE NOPSAOK UCMOMb30BaHUs,
TEXHWYECKOE COCTOSIHME, (DU3NYECKUA M3HOC W OKPYXKalollyl cpedy, B KOTOPOM [aHHblii aktue 6yaet
ucnonb3oBatbcs. M3MeHeHWe oOOHOro M3 Bblle MNPUBEOEHHbIX YCMOBUA MOXET MOBMUSTH Ha NEepecMmoTp
amMopTM3aLMOHHBIX HOPM B ByayLLeMm.

(E) JluzuHa. PyKOBOACTBO NPUMEHSIET CYXXOEHUE Mpu onpeenieHMn MeTofoB yyeTa M knaccudukaumm OroBopoB
apeHabl: onepauMoHHas unu guHaHcoBas. MpuMeHsast AaHHOe CyXXAeHue, PYKOBOACTBO OLEHMBAET Takue hakTbl
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KakK: onpeperieHne CTOpPOHbl, KOTOpasda HeceT CyuwleCTBeHHble PUCKU, CPOK U BO3MOXHble YCIoBUA OOCPOYHOro
npekpawieHnda gorosopa apeHibl.

() [lMpusHaHue ebipy4ku. Pacxodbl Ha MOKYMHYIO 3NEKTPO3HEepruo, NpuobpeTeHHylo B pamkax obecneyeHus
MOCTaBOK MO ABYCTOPOHHUM COrnalueHusm, npeacrasneHbl B PrHaHcoBon OTYETHOCTU CBEPHYTO C BbIPYYKOW OT
peanu3auun 3nekTpodHeprnn. PyKOBOACTBO KOMMaHWW MNPUMEHSieT CyXAeHue B onpedeneHun pacxofdoB Ha
MOKYMHYIO 3MEeKTPOIHEPTUIO, HanNpaBneHHylo B obecneyeHne NocTaBoK MO ABYCTOPOHHUM COrfalleHnsiM O TOproene
3MEeKTPO3HepPruen.

3 OcCHOBHbIE NOMNOXEHUSA Y4€THOW NONUTUKU

[MonoxeHusa y4yeTHOW NOMUTUKW, OMUCAHHBIE HWKE, MPUMEHSINTMCL NOcrefoBaTeNbHO BO BCEX OTHETHbIX nepuoax,
NpeAcTaBreHHbIX B HACTOSILLEN KOHCONMWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU, U ABNSOTCA eAMHOOBpa3HbiMK ANng
npeanpuaTum pynnol.

lMpuHyunbl koHconudayuu. OtyeTHOCTb [pynnbl BkMOYaeT dUHaHcoByto oT4eTHocTb OAO «OlK-3» u
(PUHAHCOBYHO OTYETHOCTb OOLLECTB, (PMHAHCOBO-XO3ANCTBEHHAs OEATENbHOCTb KOTOpbIX KOHTponupyetca OAO
«OlK-3». Hannune koHTpons npusHaetcs, korga OAO «OlK-3» KOHTpONUpyeT HampsiMylo, Unu Yyepes AodepHue
o6uwectBa, 6onee 50% ronocyoLmnx akUmn.

A) HoyepHue npednpusmusi

OTYETHOCTb AOYEPHUX NPEANPUATUIA, Hag KOTOpPbIMU [pynna MMEeeT KOHTPOIb, BKIOYAETCSA B KOHCONMUAMPOBAHHYHO
OTYETHOCTb pynnbl ¢ AaTbl NPUOBPETEHNS KOHTPONS U A0 AATbl OKOHYaHWUS KOHTPONS. [MOHATME KOHTPOSb B AAHHOM
crnyyae o3HayaeT BO3MOXHOCTb BNUSiTb Ha (PMHAHCOBYIO W OMEPALMOHHYIO MONUTUKY MPEANnpUsTAS C LENbo
NonyyYeHusi BbIroas.

[Mpyn NOAroToBKE KOHCONMWMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTWM BCE OCTaTKM MO pacyeTam W onepaumsiMm BHYTPW
pynnbl, a Takke HepeanusoBaHHble MPUOLINK U YObITKMA, BO3HMKaKOLWMe B pe3ynbTate onepauuin BHyTpu [pynnbl,
MCKNIoYaroTCs.

B) UWHeecmuuyuu e accoyuuposaHHble npednpuamus (06bekmbl uHeecmuyul, y4yumbiaeMbie MemoooM
00s1€8020 y4acmusi)

AcCOUMUPOBaHHLIMWN SBMASIOTCA NPEANPUATMS, Ha (UHAHCOBYKD W XO3ANCTBEHHYIO MOMUTMKY KOTOpbIX [pynna
OKa3bIBaeT CYLLECTBEHHOE BIUSHUE, HO HEe KOHTponupyeT ux. CuntaeTcs, YTo 3Ha4YMTenbHOE BMUAHME NMEET MECTO,
ecnu pynna Bnageet ot 20 oo 50 NpoUEeHTOB NpaB ronocoBaHUS B APYroM NpeanpusiTum.

MHBecTMummn B accoummpoBaHHble NpegnpuAaTnua Yy4nTbiBaloTCA MeTo40M O0NeBOoro ydactma n npmn nepBoHavanbHOM
NPU3HaHNUN OTpa)XakTcAaA no Ct)aKTI/ILIeCKOIZ cTtoMmocTu. PakTmyeckas CTOMMOCTb WHBECTULMWM BKIKOYAET Takke
3aTpaTtbl NO OCyLWeCTBIIEHUIO COOTBETCTByPOLIJ,eVI caenku.

HauynHaa ¢ mMomeHTa BO3HMKHOBEHMS CylweCTBEHHOIro BIMAHUA U OO0 AaTbl NpekpaweHna 3TOoro CcyuleCTBeHHOro
BNUSAHNA, B KOHCONWAMPOBAHHOW (PMHAHCOBOM OTYETHOCTU OTpaXkaeTcs Aons l'pynnbl B Agoxogax U pacxogax, a
Takke B CyMMaXx OBWXEeHUA COOCTBEHHOrO KanuTana o6bekToB WHBECTULNIA, y4ynTbiBa€MblX METOOOM O0N1€BOro
y4yacTud, KoTopada pacCyUTbiBaAeTCA C Yy4eTOM KOPPEKTUPOBOK, Tp66y}OLU,I/|XCF| ona npueeaeHnda yquH0|7| NONMUTUKN
KOHKpPETHOro o6bekTa B COOTBETCTBME C yquHoM NOSINTUKOWN prnnbl.

Korga gons prnnbl B y6bm<ax 0b6bekTa UHBECTULINIA, Yy4nTbiIBa€MOro MeToaomM A0JIeBOro y4acTtua, npesBblllaeT ee
OO5nK y4actmda B 3TOM ob6bekTe, 6anaHcoBasi CTOMMOCTb AaHHOW A0nu yyacTtua (BKJ'I}O‘-Iaﬂ nobble OONrocpoYyHble
I/IHBeCTMLI,I/IM) CHMXaeTcAa OO0 Hyna u AanbHenwme y6bITKVI prnnoﬁ He MpU3HaKTCA, KpoMe TexX ClyyaeB, Korga
prnna npuHAnNa Ha cebs 06s3aTENbCTBA MO KOMMEHcaLMm y6bITKOB aToro ob6bekTa MHBECTULUMIA, NGO npounssena
BbINaTbl OT €ro UMeHN.

()BHeobopomHble akmuebl, ydep)xueaemble Onsi npodaxu. BHeobOpoTHble akTVBbLI U BblbblBatOLWME rpynMbl
aKTMBOB KnaccuuUUMpyTCs Kak npedHasHadeHHble Ans npofdaxu B criydae, ecnum ux 6GanaHcoBasi CTOMMOCTb,
ckopee Bcero, GydeT Bo3MelleHa He B npouecce 0BbIMHOrO UCMONb30BaHWUSA, a MOCPEACTBOM Npofaxu. [aHHoe
YCINOBMWE CUMTAETCS BbINOSHEHHBIM, €CNU CYLLEECTBYET BbICOKAsi BEPOSITHOCTb OCYLLECTBMEHWUS CAETKM N0 NPoaaxe B
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TeYeHve OOHOro roga ¢ MOMeHTa Knaccudukauum, akTue Unu BoibbiBaKoLLas rpynna akTMBOB MOTyT ObITb NpoAaHsbl B
UX TEKyLLEeM COCTOSIHWUM, U PYKOBOACTBO [pynnbl MMeeT HaMepeHne ocyLecTBUTbL Nnpofaxy. BHeobopoTHbIE akTUBbI
1 BbibObIBaOLWME rpynnbl akTUBOB, KnaccuduuMpoBaHHbIe Kak NpefHasHa4YeHHble Ans NpoAaxu, OueHWBalTCHa Mo
HavMeHbLUen 13 6anaHcoBOM CTOMMOCTM UNW CNPaBeanvMBON CTOMMOCTM 3a BbIYETOM 3aTpaTt Ha NpoAaxy.

WHocmpaHHas eanroma

Onepayuu e uHocmpaHHoU eastome. [leHexHble akTuBbl U 0653aTenbCTBa KOMMNaHWM pynnbl, BbipaXKeHHbIE Ha
OTYETHYI0 AaTy B MHOCTPaHHOW BanioTe, nepecuntaHbl B pybnu no Kypcy Ha aTy AaTy. Onepaumu B MHOCTPaHHON
BanioTe y4MTbIBAKOTCA MO KypCy Ha AaTy coBeplueHus onepaumu. MMpubbinn n ybbITkM, BO3HMKWME B pesynbTaTe
OCYLLECTBMIEHNS pac4yeToB MO AAHHbIM oOnepaunsM W Mpu nepecyeTe [AEHEeXHbIX akTMBOB U 06s3aTenbcTs,
BbIPaXXEHHbIX B MIHOCTPAHHOW BamntoTe, OTpaXatTCsa B OTYETE O COBOKYNHON NpubbInu.

OdmumaneHbIn Kypc poccuiickoro pyonsa k gonnapy CLUA, yctaHoBneHHbi LleHTpaneHeiM 6aHkom Poccuickon
depepaunm Ha 31 pekabpsa 2010 roga, coctaensn 30,4769 (Ha 31 gekabps 2009 roga — 30,2442), ocuumansHbIn
KypcC poccuickoro pyons k EBpo, yctaHoBneHHbI LieHTpanbHbiM 6aHkom Poccuiickon ®Penepaunm Ha 31 gekabpsi
2010 roga, coctaensn 40,3331 (Ha 31 gekabps 2009 roga — 43,3883).

3apy6exHbie npednpusmusi. Ona uenen KoHconuaauuum nepecyeT (UMHAHCOBOW OTYETHOCTM 3apyOeXHbIX
npeanpuaTvin /nogpasgenexHnii, NpoM3BOANTCS crneayowmum obpas3oM: akTMBbl U 0683aTenbCTBa NEpecUnThIBAOTCSA
no o6MeHHOMY Kypcy Ha KOHeL, OTYETHOro NepPUOAaA; AOX0Abl U pacxoabl NepecyMTbIBatOTCst N0 0OMEHHbIM Kypcam Ha
AaTbl COBEPLUEHMS COOTBETCTBYHOLLUX OMepaLmnii UM no COOTBETCTBYHOLLEMY CpeQHEMY Kypcy; cTaTbl cOBCTBEHHOIrO
Kanutana (3a WCKMIYEeHWEM BENUYMH M3MEPEHUs] 3a TEeKyLLM OTYETHbIA rofd, KOTopble Obinu nepecyuTaHbl Mo
COOTBETCTBYIOLUMM [OENCTBOBAaBLUMM OOMEHHBIM Kypcam) He nepecuuTbiBaloTcs. BosHukatowme B pesynbraTe
nepecyeTa KypcoBble pasHWLbl NPU3HAIOTCS B HEMNOCPeACTBEHHO B COCTaBe COOCTBEHHOro Kanutana u
NPeAcTaBnsalOTCS Kak OTAenbHas ctatbd COOGCTBEHHOro kanutana (06bl4HO Ha3biBaemasi pe3epBOM HaKOMMEHHbIX
KypPCOBbIX pa3HuL, Npu nepecyeTe 13 Apyrov BanoTbl NN KOPPEKTUPOBKOW NO nepecyeTy BantoThl). [py oTuyxaeHUn
MHBECTULUN B 3apybexHoe npeanpusaTve KypCoBble pasHuULbl, Npexae Npu3HaHHbIE HEMoCcpeaCTBEHHO B COCTaBe
cobCTBEHHOrO Kanutana, NnepeHocATcsl B cocTas nNpubbinn unu ybbiTka 3a nepuog.

OcHoeHble cpedcmea. CornacHo metoay y4veTa [MpeflwecTBeHHMKa OCHOBHbIE cpeAcTBa Ha AaTy MX nepepaudu
pynne MpeawecTBEHHMKOM OTpaXanucb No y4eTHOW CTOMMOCTU, onpedeneHHon B cooTBeTcTBun ¢ MCPO.

CyMMbI CyLLECTBEHHbIX MOAEPHM3ALUMIA U YCOBEPLLUEHCTBOBAHWNI KanuTanmaupyloTca ¢ O4HOBPEMEHHBIM CMCaHNEM
C yyeTa 3aMeHsieMblx YacTel. Pacxofdbl MO TexHW4EeCKOMYy OOCMyXMBaHWIO U TeKyllemMy pemMOoHTy obopyaoBaHus
OTHOCATCS Ha 3aTpaTtbl MO Mepe WX BO3HWKHOBEHWs. [Mpubbinb unM ybbITOK OT BbIOBITUS OCHOBHBLIX CPEACTB
oTpaxaetcsa B OTyeTe 0 COBOKYMHOW NPMOLINM N0 Mepe BO3HMKHOBEHWS.

M3HOC HauncnsaeTcst Ha OCHOBE NIMHEMHOIO MeToda B TeYeHue npegnonaraemMoro cpoka none3Horo ncnosib3oBaHuAa
06beKTa OCHOBHbIX cpencTs, rotTOBOro K akcnnyartaunu.

CpOKVI Nosyie3Horo UCMosb30BaHNs OOGBEKTOB OCHOBHbIX cpeacts (Bblpa)KeHHbIe B rop,ax) no TuNam OCHOBHbIX
cpeacTB npencrtaBi€Hbl HUXKE:

Tun obbekTa CpoKM NONe3HOro UCnosib3oBaHust

(B rogax)
[Mpon3BOACTBO TEMMOBOWN U SNEKTPUYECKON SHEPTN 4-63
PacnpeneneHune anekTpoaHeprum 7-30
TennoBble ceTu 4-22
[Mpoune 8-10

O6beKkTbl coumnansHom cdhepbl HE OTpaXalTCA B COCTaBe OCHOBHbIX CPEACTB, NOCKOJIbKY CHUTaAEeTCA, 4YTO B 6yp,y|.ueM
OHN He MNpUHeCyT prnne 3KOHOMUYECKMX BbIrod. Pacxogbl No cogepkaHuio 06BbEKTOB coumanbHoM chepbl
OTHOCATCA Ha 3aTpaTbl N0 Mepe X BO3HUKHOBEHUA.

3anachkl. 3anackl oTpaXxalTcs N0 HaMMEeHbLUeN U3 ABYX BENMYMH: YNCTON LieHbl peanu3auum u cpeaHeB3BeLLIeHHON
cToMmocTu npuobpeteHns. Ynctas uLeHa peanus3aumMu onpeaensieTcsl UCXOA4A W3 OLEHOYHOW LeHbl npodaxu B
YCNOBUSIX CTaHOAPTHOrO BefeHus GusHeca 3a MMHYCOM 3aTpaT Ha BbIMOSIHEHME PaboT M pacxodoB Ha Mpodaxy.
PesepBbl co3gatoTcs B Criydae BO3HUMKHOBEHMSI MOTEHUManbHbIX YObITKOB MO yCTapeBLUMM 3anacaM U 3anacam C
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HU3KON 0OOpPaYMBaAEMOCTbIO C YY4ETOM MX OXMOAEMOro CpoKa UCMOMNb30BaHMSA U OXUOAEMOW LeHbl peanu3auun B
Gyaywem.

dunaHcoeble akmuebl. [pynna knaccuuumpyeT CBoM (PUHAHCOBbIE aKTUBbLI Ha Cheayllmne KaTteropuu:
oLieHVBaeMble no cnpaseanveon CTOMMOCTH c npu3HaHnem ee N3MEHeHns B oTyeTe
O COBOKYNHOM npubbinu, aebutopckas 3afo0MKEHHOCTb U ccydbl, (PMHAHCOBbLIE aKTVBbl, yAepXuBaemble [0
noraileHns 1 NMetoLLMecs B Hanmummn Ansa npogaxu. Knaccudukauus saBucut ot Leny npnodpeteHns puHaHCoBbIX
aKkT1BOB. PUHAHCOBLIN aKTUB NOANEXUT Knaccuukaummn MeHeaxxmMeHToM 'pynnbl Npy NepBoOHaYanbHOM NPU3HAHWK.

A) ®uHaHcoeble akmusgbl, oueHU8aeMble Mo crpagednueoli CMouMOCMuU C OmpaxeHueM ee UsMeHeHuUl 8 cocmaee
npubbinu unu ybeimka 3a rnepuod. PUHAHCOBLIN aKTUB KMaccudULMPYeTCa Kak OLEHMBaeMblil Mo CrpaBeanvBon
CTOMMOCTU C OTPaXEeHMEM ero usmeHeHun B coctase Npubbinn nnu ybbiTka 3a Nepuog, ecnun oH npegHasHadeH ans
TOproeny nNMBo knaccmguuMpoBaH Kak OLeHMBaeMbIt MO CNpaBeannBoOi CTOMMOCTU C NPU3HAHNEM €€ U3MEHEHUS B
OoT4YeTe O COBOKYMHOWM NpUOLINK.

DUHAHCOBLIN aKTUB KJ'IaCCVI(bVILl,VIpyETCﬂ KaK npegHasHavYeHHbIN Ans1 TOProBnn, ecriu:

. OH NpuobpeTeH, rmasHbIM o6pa3om, Ana npogaxu B 6nwxkanwem bygyliem; nnm

. ABMSAETCS YacTblo MAEHTUdMLUMpPYyeMoro nopTdens uHaHCOBBIX MHCTPYMEHTOB, KOTOPbIV ynpaBnseTcs
pynnot coBMECTHO WM NO KOTOPOMY €eCTb CBWAETenbCTBa €ro MCMonb30BaHWA AnA NonyyeHus
KpaTKoCpOYHOW Npubbinu 3a nocrnegHee Bpems; Unm

. ABMSETCS  NPOU3BOAHLIM  MHCTPYMEHTOM (33  WCKIOYEHWEM  MPOM3BOAHOMO  MHCTPYMEHTA,
npeacTaensioLwero cobovi AOroBop pMHaHCOBOW rapaHTUM nNMbo MHCTPyMEHTa, KOTOPbIA OMpederneH B
39TOM KayecTBe U1 ABnseTcs apEeKTUBHLIM MPOM3BOAHBIM UHCTPYMEHTOM).

®uHaHCOBbIE aKTVBbI, OLEHMBaeMble MO CrnpaBeAnMBOMA CTOMMOCTU C OTpaXXEHWEM ee W3MEHEHWW B COCTaBe
nNpubbiNM unu yobbiTka 3a NEpPUOA, OTPaXalTCsi NO CNpaBeAsIMBONA CTOMMOCTU C OTPaXeHUWEM BO3HUKAaOLLMX Mpu
nepeoLeHke AOXOAO0B W pacxodoB B KOHCOMWAMPOBAHHOM OTYETE O COBOKYMHOW Mpubbinu. Ynctas npubbinb vnm
yBbITOK, OTPaXXeHHbI B KOHCONUANPOBAHHOM OTYETE O COBOKYMHOW NpubLINM, BKtoYaeT B cebsi cymMy AMBUAEHAOB
1 NPOLEHTOB MO AaHHOMY (DMHAHCOBOMY aKTMBY.

B) Hebumopckasi 3adosmkeHHocmb U 3aliMbl 6bldaHHble. [eGuTopckasi 3a4o/MKEHHOCTb W 3aiMbl BbldaHHble
ABMAIOTCA HEMNpPOU3BOAHbIMM (PUHAHCOBLIMM AKTMBAMU C (DUKCUPOBAHHLIMU WMW OMNPEeAenAemMbiMU MNraTexamMu,
KOTOpbIE HE TOPryloTCA Ha aKTUBHOM pbiHKe. [aHHble aKkTVBbl BKMHOYAOTCH B COCTaB TEKYLIMX aKTMBOB, KpOMe
CnyyaeB, Korga CpOK WX MoralleHusi npeBbiliaeT 12 MecsiueB Mocre OTYeTHOW pAaTtbl. TakMe akTuBbl
KrnaccmuLmMpyoTca Kak BHEOGOPOTHBIE aKTUBbI.

B) ®@uHaHcosble akmusebl, ydepxusaembie 00 rno2aweHus. YAepXxuBaemble OO MoralleHus oMHaHCOBble aKTVBbI
npeacTaeBnAlT  cobon  uMHAHCOBbIE aKkTVBbl, npedycmaTpusalowmne (UKCMPOBaHHbIE UNKW  noggarLlmecs
onpeaeneHunio NIaTexun No HUM, a Takke OUKCMPOBAHHBIN CPOK NOrallieHns, KOTopble NPeanpuaTMe UMeeT TBepable
HaMepeHns 1 BO3MOXHOCTb YAEPXMNBaTb A0 HACTYNIEHNs CpoKa MX NoratleHus.

') ®uHaHcosble akmusebi, uMewUecs: 8 Hanu4yuu 0715 npodaxu. PMHAHCOBbIE aKTVBbI, UMEILLNECS B HaNMynm ans
npoAaaxu, NPeAcTaBnsAoT COO0M HENMPON3BOAHbIE (PUHAHCOBBLIE aKTUBbI, KOTOPbIE OTHECEHbI K IaHHOW KaTeropum nnm
He nonanu B Apyrve kateropun. OHWM BKITHOYAKTCA B COCTaB BHEOOOPOTHbIX aKTUMBOB, KPOME CriyyaeB, Koraa
PYKOBOACTBO HaMepeBaeTCs peanu3oBaTb Takme akTMBbl B TedeHue nepuoga MeHee 12 mecsiueB nocre OT4YeTHOW
aaTtbl. PMHAHCOBbIE aKTMBbI, MMEKOLMNECS B HANUYMK AN NPOAAXM, BKIHOYAIOT, B OCHOBHOM, aKUUW, KOTUPYHOLLMECS
Ha OTKPbITOM pbIHKE, W aKuWW, HEe UMEIOLLME KOTMPOBOK Ha OTKPbITOM pbiHKe. lMpuHagnexawue pynne akuuwm,
UMEIOLLNE KOTMPOBKM Ha OTKPLITOM pPbIHKE, OLEHMBAKOTCSt MO CNpaBeasIMBOA CTOMMOCTU. [pubbinm munu yobITKY,
CBs13aHHble C M3MEHEeHMeM CnpaBeasIMBoOi CTOMMOCTM [aHHbIX UHBECTULMIA, OTpaXkaloTcsl B COCTaBe pe3epBa Mo
nepeoLeHke WHBECTULMIN, 33 WUCKMIYeHneM yObITKOB OT 06ecueHeHUsi, MpOLEHTOB, PaCCYUTaHHbIX C
nucnonb3oBaHnem Metoaa IPEKTUBHOM MPOLEHTHOM CTaBKW, M KYpPCOBbIX pPasHuL, KOTOpble MNPU3HAKTCA
HENoOCpPeACTBEHHO B KOHCONMMANPOBAHHOM OTYETE O COBOKYMHOW nNpubbinn. Ecnn nHBeCTMUMM peanv3oBaHbl Unu rno
HUM BO3HMKITO OBeCuUeHeHUe, HaKOMMeHHblE MPUOLINM uUnu yobITKM, paHee NMpuM3HaBaeMble Ha CYeTax kKanutana B
COCTaBe pe3epBa Mo NepeoLeHKe MHBECTULMIA, OTPaXatTCsl B KOHCONMONUPOBAHHOM OTYETE O COBOKYMHOW MpubbINn
3a OT4YeTHbI nepuof. [OuvBuaeHAbl, MOMyYEeHHbIE MO LEHHbIM Bymaram, MMelLWwmMMcs B Hanuyuv Ons npopaxu,
NPU3HaKTCS B KOHCONUAMPOBAHHOM OTYETE O COBOKYMHOM NpubbINu B MOMEHT, koraa Mpynna npruobpeTaeT npaBo Ha
nonyyeHue guBuaeHOoB. MHBecTMUUK, HE MMelLWwmMe KOTUPOBOK Ha akTMBHOM pbIHKE W CnpaBeanvBasi CTOMMOCTb
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KOTOPbIX HE MOXeT ObITb OO0CTOBEPHO onpeaernieHa, oTpa)XakTcda ncxoas n3 oueHKU pykoBoaACTBOM NUX cnpasep,nmsoﬁ
CTOMMOCTW.

ApeHda. ApeHga, no ycroBusiM KOTOPOW K 'pynne nepexogsT MpakTUHeCKU BCE PUCKU W BbIrOAbl, CBSI3aHHbIE C
npaBoM COBCTBEHHOCTM Ha aKkTuB, KnaccudmumpyeTcs kak dmHaHcoBas apeHaa. AKTUBbI, NOMyYeHHble Ha YCNOBUAX
(bMHaAHCOBOW apeHabl, KanuTanusuMpyloTcsa B COCTaBe OCHOBHbIX CPEACTB MO HaMMeHbluen W3 ABYX BENUYUH:
crnpaeBeanvBon  CTOMMOCTM Ha daTy npuobpeTeHnss u  Tekywewn [AMCKOHTUMPOBaHHOM CTOMMOCTM ByayLumx
MUHMMAanbHbIX apeHaHbIX nnatexen. OQHOBPEMEHHO NMPU3HAETCA COOTBETCTBYIOLLASA 3a40MMKEHHOCTb N0 apeHAHbIM
nnarexam. ApeHgoBaHHble OCHOBHble CpeACcTBa amMOpTU3MPYIOTCA B TeYeHUe HauMeHbLUero 13 AByX NepuofoB:
CpoKa Nomne3Horo UCronb30BaHWA UNK cpoka aperabl. Ecnu B kKoHLUe cpoka apeHabl npegnonaraeTca nepegaya npas
COBCTBEHHOCTM apeHgaTopy, TO B KayeCcTBE aMOPTU3ALMOHHOINO Mepuofa MPUMEHSETCA CpOK MOMe3HOro
MCMOnb30BaHNA aKkTuBea.

lMnatexm no uHaAHCOBOM apeHAae paccynTbiBalOTCA MeToAoM  3EKTUBHOM MPOLEHTHOW CTaBkn U
pacnpegensalTca Mexay 3aTtpataMmum Ha (OUHaHCMPOBaHWE, BKIHOYaeMbiMU B COCTaB MPOLEHTOB YMNMayeHHbIX, U
noraLueHmem CyMMbl OCHOBHOTO AOJra, CoKpallaLmm pa3mep obs3aTensCcTB Mo apeHae nepes apeHgogartenem.

ApeHaa, Npy KOTOpoW apeHaoAaTenb coxXpaHseT 3a COB0 NpakTUYEeCKn BCe PUCKU U BbIrodbl, CBA3aHHbLIE C NPaBoOM
COBCTBEHHOCTU Ha aKTMB, paccMaTpuMBaeTCA Kak ornepauvoHHas apeHga. [natexu no onepauyoHHON apeHae
OTPaXaloTCsA B COCTABE PAaCXOAOB B KOHCOMUAMPOBAHHOM OTYETE O COBOKYMHOM MpUGHINM paBHbIMU OONAMU B
TeuyeHne cpoka apeHapbl.

AKuuoHepHbIii kanuman

A) O6bikHogeHHble  akyuu. OObIKHOBEHHblE aKkuuMM MpU3HAKTCA B COCTaBe COOGCTBEHHOro KanuTana.
[ononHutenbHble pacxofbl, NMPSIMO OTHOCSILLUMECS! K BbIMYCKY akuui U OMUMOHOB, BblYMTAlOTCH U3 Kanutana 3a
MWHYCOM BCEX HanoroBblX 3peKToB.

b) Bbikyn cobcmeeHHbIx akyull (ka3Hadvelckue akyuu). Cymma, HanpasreHHas HenoCpeACTBEeHHO Ha BbIKynN
COOCTBEHHbIX aKUMiA 32 MUMHYCOM BCEX HAmoroBbiX 3Q(eKTOB, BblYMTaETCA M3 cocTaBa kanutana. CobCTBEHHble
aKkumu, BbIKyMMEHHbIE Y aKUMOHEpOB, KNacCcuMUUMPYIOTCA B BMOE Ka3HAYEWCKMX akuMi M pacKpbiBalOTCA Kak
ymeHblleHne obuwlero kanuTana. [lonyyeHHas npu nepeBbiNycke WNM MpoAaxe KasHaYenWCKMxX akuuin cymma
YUMTLIBAETCA B Ka4eCTBE YBENUYEHMS KanuTtana, npy 3TOM NOSfyYeHHbIN NpuMpoCT nMMbo AeduumMT COOTBETCTBEHHO
NepeHoCUTCS Unn BelYMTaeTca n3 4ob6aBOYHOro kKanuTana.

(B) AueudeHdbI npnsHatoTcs kak 06s3aTensCcTBa U BbIYUTAKOTCA U3 CyMMbI Kanutana Ha OTYETHYHO AaTy TOMbKO B TOM
cnyyae, ecnv oHu 6Ny o6bsaBNeHbl (0A06peHbI akuMoHepamm) 40 OTYETHOWM AaThbl BKNYMTENbHO. NHdOopMaLums o
AVBMOEHOAxX packpbiBaeTcsl B OTYETHOCTM, €CMM OHU OObSABMEHbI NOCME OTYETHOW AaThl, HO OO AaTbl, Koraa
OTYETHOCTb YTBEPXKAEHA K BbIMYCKY.

HemamepuanbHbie akmuebl. HematepuanbHblie akTuBbl, MpuobpeTeHHble [pynnown, ¢ onpegeneHHbIM CPOKOM
MONEe3HOro MCMosib30BaHUS, OLIEHMBAKOTCA MO (hakTUYECKM MOHEeCEHHbIM 3aTpataM 33 BblYETOM HAKOMSEHHOW
amopTM3aLmMn U HAaKONIEHHbIX YObITKOB OT 06ecLeHeHs.

AMOpTI/|3aLI,VIOHHbIe oT4yMucneHna no HemaTtepuanbHbIM akKTMBamM HaYUCnAaArTCA C MOMEHTa WX TOTOBHOCTU K
Mcnonb3oBaHNIO N NMPU3HAKOTCA B COCTaBe I'IpVI6bIJ'IVI mnn y6bITKa 3a nepuoa TNNHENHBbIM cnocobom Ha NPOTAXEHNN
COOTBETCTBYHOLLMX CPOKOB UX MOJIE3HON0 WUCNoJS1b30BaHUA. Oxvngaemble CPOKM nMNoOJfie3HOoro umcnosnb3oBaHUA
HemaTepuarnbHbIX akTUBOB B OTYETHOM U CpaBHUTENTbHOM nepuoaax Obinn cnegyvwmmn:

chK nofie3Horo ucnosib3oBaHus

Buabl HemaTepuanbHbIX aKTUBOB (B rogax)
MporpammHoe obecneveHve 1-5
JnueHaum 1-5

HeHexHble cpedcmea u ux 3KeueasieHMbI. [leHeXHble CpPeAcTBa M WX SKBMBANEHTbl BKIOYAT OEHEXHble
cpencTtBa, GaHKOBCKME [OEM03MTbl M BbICOKONUKBUAHBbIE (DUHAHCOBbLIE BMOXEHUS CO CPOKOM TOralleHusl, He
MpeBbIlLAlWUM TpeX MecsiLeB, KOTopble CBOGOAHO KOHBEPTUPYHOTCS B COOTBETCTBYHOLLME CYMMbl [AEHEXHbIX
CpeacTB U PUCK U3MEHEHMS, CTOMMOCTU KOTOPbIX ABMAETCA HE3HAYNTENBHBIM.
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He6umopckas 3ado/mkeHHOoCMb U asaHCbl 8bl0aHHble. [lebutopckasi 3aQ0/MKEHHOCTb OTpPaXkaeTcsl C y4eToM
HOC. [debutopckas 3afofmKeHHOCTb NO pacyeTaM C MOKynaTensMu M 3aka3ynmkamu M3HavarnbHO Mpu3HaeTcst Mo
crnpaBeanMBo CTOMMOCTM M BNOCMEACTBUM YYUTbIBAETCA MO aMOpPTMU3UMPYEMOW CTOMMOCTU C MWCMONb30BaHUEM
3¢hheKTUBHONM CTaBKM MPOLEHTA 3a BbIYETOM pe3epBa N0 COMHUTENbHBIM Aonram. KoMnaHus co3gaeT Takon peseps
Mo COMHUTENbHOM 0eOUTOPCKON 3a40MMKEHHOCTM WM NMPOU3BOAWUT ClMcaHue AebUTOpCKOM 3aO0IMKEeHHOCTM, Koraa
cywecTByeT OOBEKTMBHOE MOATBEPXOEHME HEBO3MOXHOCTM NonyyeHus [pynnovi Bcex CyMM 3a[0IDKEHHOCTM B
COOTBETCTBMM C NEpBOHaYarnbHbIMU YCIOBUSMU ee noralleHnsi. BenvuvHa pesepsa npeacrtaenseT cobor pasHuly
Mexay GanaHcoBOM CTOMMOCTbIO M BO3MELLAEeMOW CYMMOW, KOTOpasi ABMSETCs TEeKyLle CTOMMOCTbIO OXMOAeMbIX
OEHEXHbIX MOTOKOB, OUCKOHTMPOBAHHbLIX MO PbIHOYHOM CTaBKE MNPOLIEHTa AN aHanorMyHbIX 3aeMLMKOB Ha AaTy
BO3HUKHOBEHWS COOTBETCTBYHOLLEN 3a40MmKeHHOCTU. OCHOBHbIMM (hakTopamu Mpu TecTupoBaHuM Oebutopckomn
3a00IMDKEHHOCTM Ha obecleHeHne 4BMnslTCS CPOK 3afdepXKM nnarexa M HaOeXHOCTb COOTBETCTBYHOLLEro
obecneveHns (Npyu HanuMumm). Ha npaktMke MOryT paccmaTtpuBaTbCs CrefylolimMe WCTOYHUKU CBUAETENbCTB
obecLieHeHus:

- 3alepPXKKa nnartexa, He Bbl3BaHHaA KakuMmn-nnbo cbosimm B pa60Te NIaTeXHON CUCTEMBI;

- 3HauuTenbHble (DMHAHCOBblE 3aTPYAHEHVS 3aeMmliuka, O YeM CBMOEeTenbCTBYeT mnonyyeHHas [pynnon
uHaHcoBas nHdopmaums;

- oxumpgaemas omHaHcoBas PEeCTpyKTypusauma nnm BO3MOXHOE 6aHKpOTCTBO 3aeMLiuKa;

- HeraTuBHble W3MEHEHUS B MMaTeXecrnocobHOCTM 3aeMLiMKa Kak CreAcTBue M3MEHEHWS BHELUHUX
9KOHOMUYECKMX (haKTopOoB.

Hanoz Ha dobaeneHHyro cmoumocmb. Harnor Ha [oGaBfeHHyl0 CTOMMOCTb, BO3HWMKAIOLWMIA NpU peanusaummn
NPOAYKUMM, NOANEXUT NePeYnCneHnto B roCyfapCTBEHHbIN Bro4XeT npu HacTynneHun Hambonee paHHen us gar (a)
MOMEHTa NOCTYNMeHus onnaTtbl OT nokynartenen nnu (6) MoMeHTa nNocTaskv ToBapoB nokynartento. Bxoaawwmn HOC
NOANEXUT BO3MELLEHNIO NyTeM 3ayeTa MpPOoTUB CyMMmbl ucxodswero HOC no mepe nonyyeHus c4eToB-dhakTyp no
HOC. HanoroBble opraHbl paspeLualT NpoM3BoANTb YNnaTy pasHuubl Mexay Bxoaswmm n ucxogawmm HOC. HAC,
OTHOCALLMIACA K onepaumamM Kynin-npoaaxun, oTpaxaeTcs B oT4eTe 0 (OMHAHCOBOM NOSIOXEHUN B Pa3BEPHYTOM BuAe
M pacKkpbiBaeTCs OTAENbHO Kak akTuB u obsAsatenscTBo. [pu cosgaHun pesepsa nop obecueHeHne aebuTopckown
3a[0MKEHHOCTUN pe3epBrpyeTCH BCS CyMMa COMHUTENbHOM 3a40mKeHHOCTH, Bkntovas HOC.

Hanoz Ha npubbinb. Pacxodbl MO Hamnory Ha npubbinb BKMKOYAT CyMMbl TEKYLEFO M OTMIOXEHHOro Hamnora.
Tekylne Hanorn Ha nNpubbifb paccyMTbIBAOTCA Ha OCHOBe Hanoroobnaraemor npubbiny 3a rod. PasHuua mexay
Hanoroobnaraemov NpubLINbLI U YACTON NPUBLINBIO, KOTOPblE OTpaXeHbl B OT4eTe 0 COBOKYNHOW NpubbINN, COCTOUT
B TOM, 4YTO Hamoroobnaraemasi Nnpubbinb He BKNIOYAeT CTaTbW OOXOAOB M pacxofoB, obnaraembix Hanorom unu
yMeHbLUaLWwmx Hanoroobnaraemyo npubbinb B Apyrie rofbl, a Takke craTbW, KOTOpble HUKOr4a He obnaratotcs
HanoroMm WM HUKOrA4a He yMeHbLUAalT Hanoroobnaraemyto npubbinb. Tekylime Hanorosble ob6a3atenscTea [pynnbl
paccyMTbIBalOTCS MO CTaBKam Hanora, AeNCTBYIOLWMM Ha OTYETHYIO AaTy.

OmuioeHHbIlU Hanoa Ha Npubbiib. OTNOXEHHbIM Hanor Ha NpuobbINb oTpaxaeTcs No GanaHcoBOMY MeToay y4yeta
0653aTenNbCTB U HAYUCIISIETCSA B OTHOLLEHWUN BPEMEHHBIX Pa3HULL, BO3HUKAIOLLMX MEXAY HaNoroBon OLEHKOWN aKkTMBOB
1 0653aTenbCTB U MX 6anaHCoOBON CTOMMOCTBLIO B KOHCONUAMPOBAHHOW (hMHAHCOBOWM OTYETHOCTU. B cooTBeTCTBUM C
NPUHLMNOM HEMNPU3HAHNSI OTIIOXKEHHbBIX HANOrOB MPY NEPBOHAYaribHOM OTPAXEHWUW OMnepauui, OTIIOXKEHHbIE HaNorn
He MPU3HAKTCA B OTHOLUEHUN BPEMEHHBIX Pa3HML, BO3HMKAKOLUX MPU NEepPBOHAYaNbHOM OTPAXXEHWM aKkTMBa WUnn
obsa3aTenbcTBa No onepauusiM, OTIMYHLIM OT onepauun nNo obbeauHeHu OM3Heca, ecnu akT NepBOHaYanbHOro
OTpaXeHUs1 JaHHOM onepauun He BRMSEeT HWM Ha OyxranTepckyro, HM Ha Hanoroobnaraemyto npubbinb. OctaTkm no
OTIIOXXEHHOMY Hamnory Ha npubbifib paccyMTLIBATCS NO HANOroBbIM CTaBKaM, AEMCTBOBABLUMM Ha OTYETHYHO AaTy,
KOTOpble, Kak oxupaeTtcs, OyayT AelcTBOBaTb B Mepuon, KOraa BpPeMEHHble pasHuupbl OyayT BOCCTAHOBMNEHbI UMn
HanoroBble YObITKM OyayT MOKPbITbl. AKTUBbLI MO OTMOXEHHOMY Hamnory Ha npubbinb B OTHOLUEHWW BbIMUTAEMbIX
BPEMEHHbIX pa3HuL M yObITKOB, yMeHbLUAWMX Hanoroobnaraemyo npubbinb Gyayuimx nepuoaos, oTpaxarTcs
TONbKO B TOW Mepe, B KaKOM CyLLEeCTBYeT BEPOSATHOCTb TOro, 4Yto B Oyayuiem OyaeT nonyveHa Hanoroobraraemas
NpubbINb, 4OCTAaTOYHASA A1 UCMONb30BaHMS YKa3aHHbIX BbIYETOB.

[BmXeHNs no OTNOXEHHbIM Hanoram npusHatotea B OTyeTe 0 COBOKynHOﬁ FIpI/I6bIJ'IM, 3a WUCKIK4YeHnem Hanora
OTHOCSILLErocsi K onepauusiM, oTpaxawLlmMmcss B CocTaBe Kanutana. B gaHHOM cny4yae OTMOXEHHbIA Hanor
OoTpaXxaeTcd B cCoCTaBe Kanutana.
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OTNoXeHHbIV Hanor Ha NpubbInb He HaYMCNAETCA Ha HepacnpefeneHHy nNpubbinb JoY4epHUX KomnaHum [pynnbl,
TaKk Kak B COOTBeTCTBUM C TpeboBaHusmu [pynnbl nNpubbinb AoOMKHa ObiTb pevHBECTMpPOBaHa, W OXuaaeTcs
00bsABNEeHNe TOMbKO He3HauyUTernbHbIX CyMM AMBMAEHAOB U3 Gyayuien npubbinu JOYepHUX KomnaHun. Hu ata
Oyaywas npmbbinb, HU OTHOCALLMECS K HEN Hamnorn He OTpaXkeHbl B HAcCTosILLEe (PUHAHCOBOW OTHETHOCTU.

Kpedumopckasi 3adomkeHHOCmb U HavyucneHus. KpeauTtopckasi 3a0MKEHHOCTb OTpaXaeTcsl C y4eTOM Hasora Ha
pobasneHHylo ctoMmocTb. KpeauTtopckas 3afoMmKeHHOCTb nepen MnocTaBLUMKaMU M NOApSAYMKaMKU oTpakaeTcs
nepBoHa4yanbHO NO CcrnpaBegnvBoOM CTOMMOCTM W BMOCNEACTBMM NO aMOPTMU3ALMOHHOW CTOMMOCTM C MOMOLLbIO
mMeToAa ah(eKTUBHOM NPOLIEHTHOM CTaBku. Ecnn npu pecTpykTypusaunm KpeamTOpCKOW 3ad0MKEeHHOCTU TekyLlas
CTOMMOCTb ByAyLMX OEHEXHbIX MOTOKOB, AUCKOHTUPOBAHHBIX MO NepBOHaYarnibHOM NPOLEHTHOW CTaBKe, OTNnYyaeTcs
bornee 4em Ha 4ecsATb NPOLIEHTOB OT TeKyLUel CTOMMOCTU OCTaBLUMXCS AEHEXHbIX MOTOKOB MO MepBOHaYanbHOMY
hrHaHcoBOMY 06513aTenbCTBY, TO CrpaBeAnMBast CTOMMOCTb PECTPYKTYPVMPOBAHHOW 3a40MKEHHOCTM onpeaenseTcs
KaKk Tekywash CTOMMOCTb OyAyLMX AEHEXHbIX NOTOKOB, AUCKOHTMPOBAHHBLIX MO MPOLIEHTHOW CTaBke, AOCTYMHOW
pynne Ha gaTy pectpyktypusauun. Cymma guckoHTa oTpaxaetcsa B OTyeTe 0 COBOKYMNHOW nNpubbinu (puHaHcoBbIe
pacxodbl) Kak npubbinb OT PecTpykTypusauuuw, a [ONrocpoyYHas 4acTb AMCKOHTUPOBAHHON KpeauTOPCKON
3a0MKEHHOCTW nepeknaccuuumpyeTcs no cTaTtbsiM MPOYMX AOMroCPOYHbLIX 06A3aTensCTB. [MCKOHTMpOBaHHASA
CyMMa aMopTu3npyeTCs B TeYeHue BCero nepvoga pecTpykTypu3aumu U oTpaxaeTCsa Kak pacxodbl Ha Bbinnarty
NpPOLEHTOB.

Ob6ecuyeHeHue

A) ®uHaHcosbie akmuebl. 10 COCTOSIHMIO Ha KaXayl OTYETHYH [aTy (PMHAHCOBLIA aKTWMB, HE OTHECEHHbIW K
KaTteropm UHAHCOBbLIX MWHCTPYMEHTOB, OLEHMBAEMbIX MO CNpaBeasMBOM CTOMMOCTU, W3MEHEHUS KOTOPOW
OTpaxarwTcs B cocTaBe npubbinu unu ybbiTka 3a nepuop, OLEeHMBAETCA Ha npeaMeT Hanmums o6beKTUBHbIX
CBUOETENLCTB €ro BO3MOXHOro obecueHeHus. OMHAHCOBLIV akTUB ABNseTCs 06eCcLeHMBLUMMCS, ECNN CYLLIECTBYIOT
0O0bEKTUBHbIE CBUMAETENbLCTBA TOr0, YTO MOCHE MNepBOHAYanNbHOrO MPU3HAHMS akTMBa MpPOM3oLWNo cobbiTue,
noBnekiiee yObITOK, U YTO 3TO COObITME OKa3ano HeraTMBHOE BIIMSHUE Ha OXMOAEMYH BENUYMHY OyayLMX NOTOKOB
OEHEXHbIX CPEACTB OT AAaHHOTO aKTUBa, BENUYMHY KOTOPbIX MOXHO HaAEeXHO paccynTaTb.

K ob6bekTnBHBIM cBMaeTENbCTBaM obecLeHeHns MHaHCOBbLIX aKTMBOB (BKIOYas OOMeBble LeHHble Gymaru) moryT
OTHOCUTBCSl HEMMATEXU WM WMHOE HEBBLINOMHEHME [OIMKHMKaMM CBOUX 00S3aHHOCTEN, pPecTpyKTypu3auums
3a0MmKkeHHOCTK neped pynnoi Ha ycnoBusix, KOTopble B MHOM cryvae [pynnon gaxe He paccmatpuBanuce Obl,
NPU3HaKM BO3MOXHOIO GaHKpOTCTBa AOIMKHMKA MMM SMUTEHTa, UCYE3HOBEHWE aKTMBHOMO pblHKA AN Kakow-nnbo
ueHHon Oymarn. Kpome TOro, NpMMEHWUTENBbHO K WHBECTULUUW B [JONeBble LUEHHble Oymarn, 0ObeKTUBHbIM
CBUOETENBCTBOM 00ECLEHEHUS TakoW MHBECTULMMN SIBMSETCA 3HAYUTENBbHOE WM MPOAOIMKUTENBHOE CHUKEHME ee
cnpaBeanvBoOi CTOMMOCTU HKE ee (haKTU4EeCKON CTOMMOCTM.

MpusHaku, cBnageTenbcTByOLME 06 obecueHeHMn 0eOUTOPCKON 3a40MKEHHOCTU Y MHBECTULMOHHBIX LIEHHbLIX Oymar,
KnaccmduLMpOBaHHbIX B KAaTEropuio yaepXuBaemMbix 40 Cpoka noralleHus, pynna paccmaTpvBaeT Kak Ha ypOBHE
OTAENbHbIX aKTUBOB, Tak M Ha ypoBHe nopTdens. Bce Takume akTuBbI, BEMUYMHA KaXXOo0ro M3 KOTOPbIX, B3STOrO B
OTAENbHOCTU, ABNSETCA 3HAYMTENbHOWN, OLEHUBAKOTCA Ha npeameT obeclLeHeHns B MHAMBUAOYyanbHOM nopsiake. B
TOM Clly4Yae, eCnn BblACHAETCA, 4YTO NpoOBEepeHHble MO OTAEeNIbHOCTU 3HaYuTellbHble CTaTbU }Je6VITOpCKOl7I
3a00IMKEHHOCTU N UHBECTULIMOHHbBIX LIeHHbIX 6ymar, KJ'IaCCVId)I/ILLVIpOBaHHbIX B KaTeropuo ygepxumBaeMbiX OO CpoKa
noraiwleHus, He ABMATCA 06eCLeHNBLUMMNCS, TO UX 3aTemM 0ObeaunHAT B nopTdens ANs NpOBEpkM Ha npegmet
obecLeHeHns, KOTOpOe Yxe BO3HWKIO, HO elle He 3adumkcupoBaHo. CtaTbuM OeOUTOPCKOM 3a[0MMKEHHOCTU WU
WHBECTULUMOHHBIX LEHHbIX Oymar, KnaccuduuMpOBaHHbIX B KaTEropuio yOepXvMBaembiX [0 CpOKa rMoralleHus,
BEMMYMHA KOTOPbIX HE SABMSETCS MO OTAENbHOCTM 3HAYUTENbHOW, OLEHMBAKTCA Ha npeameT obecueHeHus B
COBOKYMHOCTM nyTem oObeaunHeHusi B MopTdenb Tex craten nebutopckow 3agomKEHHOCTU U UHBECTUMLMOHHBLIX
LeHHbIX Bymar, knaccuduumpoBaHHbIX B KATErOPUI0 yAEPXKMBAEMbIX 4O CPOKa MOralleHusl, KOTOpble UMEDT CXOAHbIE
XapaKTEPUCTUKUN puUcKa.

Mpu oueHke dpakToB, cBMAETenbCTBYOWNX 06 obecueHeHun, [pynna aHanuanpyeT WCTOpUYECKME [AaHHble B
OTHOLUEHWM CTEMEHU BepoSITHOCTU AedonTa, CPOKOB BO3MELLEHWSA M CYMM  MOHECEHHbIX  YObITKOB,
CKOPPEKTUPOBAHHbIE C YYETOM CYXOEHUA PYKOBOACTBA B OTHOLIEHWM TEKYLUMX OKOHOMUYECKUX WU KpeOWUTHbIX
YCroBWiA, B pe3yribTaTe KOTOPbIX (hakTUYECKME YObITKM BO3MOXHO OKaXXyTCsl GOnblUe WM MEHbLUE TEX, KOTOPbIX
MOXHO 6bIf10 Bbl OXXMAATb UCXOAS U3 NCTOPUYECKUX TEHAEHUNIA.

B oTHoweHun ¢UHAHCOBOrO akTuBa, Y4YMTbLIBAEMOrO MO aMOPTU3MPOBAHHOW CTOMMOCTM, cymma ybbiTka oOT
obecLeHeHNsT paccUMTbIBaeTCA Kak pasHuua mMexzay 6arnaHCcoBOM CTOMMOCTBIO akTUBa M NpVBEeAEHHON CTOMMOCTbIO
oXuaaeMblx ByayLUMX MOTOKOB AEHEXHbIX CPEACTB, AUCKOHTUPOBAHHLIX NO NMepBoHaYanbHol apdeKTUBHON cTaBke
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npoLeHTa 3Toro aktuea. Y6bITKM Npu3HalOTCa B cocTaBe Npubbiny unu yobiTka 3a Nnepuon U oTpaxalTcs Ha cyeTe
OLIeHOYHOro pe3epBa, BeNMYMHA KOTOPOro BbIYUTAETCH U3 CTOMMOCTU AeOUTOPCKOM 3adormkeHHOCTU. [poueHTbl Ha
obecLeHuBLINIACS aKTUB MNPOAOKAKT HAYUCNATBCA 4Yepe3 OTpaxeHue «BbICBOOOXAEHWUs AMCKOHTa». B cnydvae
HacTynneHus kakoro-nubo nocnegywouwlero cobbiTus, KOTOPOE MNPUBOOAUT K YMEHbLUEHWUIO BEMWYMHbI yObITKa OT
obecLeHeHMsl, BOCCTAHOBMEHHAaA CyMMa, paHee OTHEeCEHHasi Ha YObITOK OT obecLeHeHus, oTpaxkaeTcs B COCTaBe
npubbINM nnu yéuiTka 3a nepuoa.

YBbITkKM OT 06ecueHeHVs WHBECTULIMOHHBIX LieHHbIX Bymar, KnaccuuuMpoBaHHLIX B KaTEropuio MMEKLMXCa B
HanuM4uMu Ansa Npoaaxu, NPpU3HaKTCs NOCPEeACTBOM NepeHoca B COCTaB NpubbIinu unm ybeiTka 3a Nepuog, To CyMmbl
HaKomnmneHHoro ybbiTka, KOTOPLIN paHee Npu3HaBancs B COCTaBe MPOYen COBOKYMHOW Npubbinu v npeactaBnsancs B
pe3epBe M3MEHEHWI CrpaBeasIMBON CTOMMOCTN B COCTaBe COBCTBEHHOro KanuTana. 3TOT HaKOMMEHHbIW yObITOK OT
obecLeHeHns, NCKMNYaeMbli U3 cocTaBa MPOYeN COBOKYMHOW NpubbINM M BKMAOYaEMbI B COCTaB MpUOLINM Min
ybbITKa 3a nepuoa npeacrasnseT cobov pasHULy Mexay CTOMMOCTBIO MPUOGPEeTEHNS COOTBETCTBYIOLLErO akT1Ba 3a
BbIYETOM BbIMMAT OCHOBHOW CYMMbl N HAYUCNEHHOW amMopTM3auuM M ero Tekyllen cnpaBegnMBon CTOMMOCTbIO 3a
BblY4ETOM BCEX YObITKOB OT OGecLeHeHus, paHee MNpu3HaHHbIX B cOcCTaBe npubbinu unu ybbiTka 3a nepuop.
N3meHeHns HauncrneHHbIX pesepBoB nof obecueHeHne, BbI3BaHHbIX WM3MEHEHWEM BPEMEHHOW CTOMMOCTMH,
OTpaXkatoTCH Kak 9M1eMeHT MPOLIEHTHbIX 4OXOA0B.

Ecnn Bnocnegctemm cnpaBeanmeas CTOMMOCTb 06eCLEeHUBLLENCS AOMTOBOW LeHHOW Bymaru, knaccuguumpoBaHHON
B KATEropvio UMEILLMXCA B HAaNU4um Anst NpoAaxu, Bo3pacTtaeT n AaHHOE YBENUYEHNE MOXHO OOBEKTUBHO OTHECTMU
K Kakomy-nnbo cobbITuio, npou3oLleliemMy nocrne npusHaHus ybbiTka oT obecueHeHus B coctaBe npubbinn unu
ybbITKa 3a nepuog, TO CnNMcaHHas Ha YObITOK CyMMa BOCCTaHaBNMBAETCHA, NPW 3TOM BOCCTaHaBnuBaemasi cymma
npusHaeTcs B cocTaBe npubbinu unu yObiTka 3a nepuwoa. OpgHako nwboe nocnegyolee BOCCTaHOBMEHUE
crnpaBeanMBon CToMMOCTM obGecueHMBLUENCA [ONeBOM LeHHoW Oymaru, KnaccuuuMpoBaHHOW B KaTeropuio
VUMEIOLLIMXCH B HanNMuum Ansi NpoAaxu, Npu3HaeTcsl B COCTaBe NpoYert COBOKYNHOW Npubbinu.

E) Hed)UHaHCOGbIe akmusebl. banaHcoBas CTOMMOCTb He(bVIHaHCOBbIX akTnBoB I'pynnbl, OTIIMYHbIX OT 3anacoB WU
OTI/IOXKEHHbIX HanoroBbiX akKTUBOB, aHanM3npyeTcAa Ha KaxAayr OTYETHYI OaTy Ona BbliABNEeHUA MPU3HaAKoB UX
BO3MOXHOro  obecueHeHus. I'Ipm Hannyimm TakuxX NpPpU3HaAKOB pacCyUTbiBaeTCA BoO3MellaemMaa BelindnHa
COOTBETCTBYHOLLEro akrtmea. B oTHoweHun ryoBunna wun Tex HemaTepualibHblX aKkTUBOB, KOTOpble WMEKT
HeonpeneneHHbuZ CPOK NMOJ1e3HOro ncnosnb3oBaHUA U elle He roToBbl K UCMOJ1b30BaHUIO, BO3MeELLlaeMan BeEJTMYNHA
paccunTbiBaeTca KaXkdbl rof B OOHO M TO Xe Bpem4.

Boamelaemas BenvuMHa aktMBa UM €4MHULBI, TEHEPUPYIOLLE NOTOKN OEHEXHbIX cpeacTs, npeacraBnseT cobowm
HanMbOnMbLUYIO U3 ABYX BENMNYUH: LLEHHOCTU MCMOMNb30BaHNS 3TOrO akTuBa (3TOW eauHuLUbl) 1 ero (ee) cnpaBeanveomn
CTOMMOCTM 32 BbIYETOM 3aTpaT Ha npogaxy. [Npu pacyeTe LEHHOCTU MCNONb30BaHUS, OXuAaemble B Oyayuiem
NMOTOKN OEHEXHbIX CPEACTB OUCKOHTUPYHOTCA A0 WX NPUBEOEHHOM CTOMMOCTM C WCMONb30BaHWEM [OHANoroBow
CTaBKM [OMCKOHTUPOBAHWS, OTPaXaloLeh TEKYLLY PbIHOYHYIO OLEHKY BIUSHUS WU3MEHEHUSI CTOMMOCTM OEHer C
TeyeHMeM BpPEMEHU N PUCKM, creuundmryHble ANs AaHHOro akTuea. [Ans uenern npoBeaeHust NpoBepkM Ha npeameTt
o6ecLeHeHNS aKTUBbI, KOTOPbIE HE MOTYT ObITb NPOBEPEHbI MO OTAENLHOCTU, 06 bEAUHAIOTCA B HAMMEHbLLYHO pynmny,
B paMKax KOTOpPOW reHepupyeTcsl NMPUTOK [AEHEXHbIX CPeACcTB B pe3ynbTare MNpOAOIIKaLLErocsi MCnonb30BaHus
COOTBETCTBYHOLLUMX AKTMBOB, M 3TOT MPUTOK MO Oonbliel 4acTu He 3aBUCUT OT MPUTOKA [OEHEXHbIX CPEeAcCTB,
reHepupyemMoro Apyrumu akTuBamu WNW TpynnaMmy akTMBOB («eduHuUa, TeHepupyrowas MNOTOKU [AEHEXHbIX
cpencTsy).

Y6bITOK OT 0GecueHeHns1 NpusHaeTcs B TOM criyyae, ecni GanaHcoBas CTOMMOCTb CaMOro akTvBa UMK eauHULb,
reHepupytoLLein MOTOKU [AeHeXHbIX CPeAcTB, K KOTOPOW OTHOCUTCS 9TOT aKTWUB, OKasbiBaeTcsl Bbille ero (ee)
BO3MeLLaeMol BenuuuHbl. YBbITKM OT obecueHeHUs MpusHalTcA B cocTaBe NpuGbinu unu ybbiTka 3a nepuoa.
Y6bITKM OT 06€CLEHEHNA eANHULL, TEHEPUPYIOLLIMX MOTOKN AEHEXHbIX CPEACTB, CHayana OTHOCATCA Ha YMEeHbLLEHNe
6anaHcoBOM CTOMMOCTM FyOBUMNa, PacrnpeneneHHoro Ha aTu eavHULIbI, a 3aTeM MPOMNOPLMOHATLHO Ha YMEHbLIEHNE
6anaHcoBoOW CTOMMOCTY OPYrvX akTUBOB B COCTaBe COOTBETCTBYIOLLEN eANHULLI (TPYNMbl eauHUL).

CyMMBbI, cnncaHHble Ha ybbIToK OT obeclieHeHns ryaBunna, He BocCTaHaBnNunBaloTcs. B oTHOWeEHNM Npounx akTBoB,
Ha Kaxgylo OTYETHyI AaTy MPOBOAUTCA aHanu3 ybbiTka OT nx obecueHeHusl, NPU3HaHHOrO B OQHOM W3 MPOLLbIX
NnepuoaoB, C LEeNbio BbIABMEHUSA NMPU3HAKOB TOrO, YTO BENWYMHY 3TOrO yObITka cnefyeT YMeHblUMTb WK YTO €ero
bonee He cnepyeT npu3HaBaTb. CymMMbl, CnMCaHHble Ha YObITKM OT 0GecueHeHWs, BOCCTaHaBNMBAaKOTCA B TOM
cryyae, ecrnm WU3MEHSIITCA (PaKTopbl OLIEHKWU, UCMOMb3OBAHHbIE MPWU pacyeTe COOTBETCTBYIOLLEN BO3MELLAaeMOn
BENMYMHbI. YObITOK OT 06ecLeHeHnss BOCCTaHaBMMBAETCS TONbKO B Npegenax CyMMbl, MO3BOMSIOLLEN BOCCTAHOBUTb
CTOMMOCTb aKTUBOB [0 MX 6HanaHCOBOW CTOMMOCTM, B KOTOPOW OHW OTpaxanucb Obl (3a BbIYETOM HaKOMMEHHbIX CyMM
amopTmn3auun), ecnuv 6bl He BbIn NpU3HaH yobITOK OT obecLeHeHus.
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3aemHble cpedcmea. Bce kpeauTbl U 3aliMbl NEpPBOHAYarbHO MPU3HAKTCS MO ChpaBeanvBoi cTtoMmocTu. Ecnm
cnpaeegnmeBasad CTOMMOCTb CYyLIEeCTBEHHO OoTnun4yaeTtcd OT CTOMMOCTU I'Ipl/|06peTeHVIF|, OHa onpependetca cC
Nncnosib3oBaHNEM prHO‘-IHOl7I CTaBkKn Ongd aHanorn4yHoro d)VIHaHCOBOFO MHCTPYMEHTa. MNocne nepeBoHa4varbHOro
NMpu3HaHWs BCe KpeauTbl U 3aiiMbl B JanbHellleM oTpaxalTcs Mo aMOpPTU3NPOBaAHHOM CTOMMOCTM C
ucnosnb3oBaHMeM meToda 3peKTVBHOW MPOLEHTHON CTaBKM; BCS pasHULA Mexay ChnpaBeasIMBON CTOMMOCTbLIO
MONyYeHHbIX CPeACTB (32 BbIYETOM OMNepaLMOHHbIX M3AepXKeK) U CYMMOM K moralleHuto oTpaxaeTtcs B OTyeTe o
MPU3HaHHbIX JOX04aXx U pacxodax kak pacxofbl Ha BbiNMaTy NPOLEHTOB B TEYEHWE BCEro Nepuoaa CyLleCcTBOBaHMUS
obsazaTenbcTBa.

Bo3HazpaxdeHusi pabomHukaM. B npouecce Tekyllen aesitenbHocTU pynna ynnauvBaeT BCce Heobxoaumble
B3HOCbI B [1eHCMOHHbIN dhoHA Poccuiickon Pegepaunm 3a cBomx paboTHukoB. O6s3aTenbHble B3HOCHI B [TeHCUOHHDI
doHA MpU3HaTCa pacxogamm No Mepe UX BO3HUKHOBEHMS.

"pynna Takke ucnonb3osBana KOMOGMHALMIO MEHCUOHHBIX MAHOB C YCTAaHOBMEHHbIMMW BbiMfiaTaMn U yCTaHOBNEHHbIMU
B3HOCaMu, peanu3dyemblX C MPUBIMEYEHMEM HEerocygapCTBEHHOTO MEHCUMOHHOro ¢oHAa, HO pelleHueM coseTa
OvpekTopoB oT 28 pgekabps 2007 roga MEHCMOHHbIE MMaHbl C YCTAHOBMEHHbIMW BbiMnaTaMu MpekpaTtunm ceoe
CYLLLECTBOBaHME, YTO MOBUANO Ha BENMUYMHY NEHCUOHHOIO 0bs3aTenbCTBa Ha OTYETHYO AaTy. [eHCMOHHbIe nnaHsbl
C YCTaHOBMEHHbIMW BbiNnataMmn Oosblue He BKMIOYATCA B pacyeT MEeHCMOHHOro obssatenbcTBa, ogHako [pynna
npegnaraeT CcBOMM paboTHWKaM pasnuyHble BbiNnaTbl MOCNe OKOHYaHUS TPYAOBOW AeATeNbHOCTU, AONTOCPOYHble
BbIMNaThl W BbINMAATbl NO cryvato tobunesi, KOTopble HOCAT XapakTep MMaHoB C YCTAHOBMEHHbIMW BbiMnaTamu.
O6sA3aTenbCTBO MO OCYLLECTBNEHMIO YCTAHOBMEHHbIX BbINAAT PacCcYuTbiBAETCA NO MEeTody «MNpPOrHO3npyemom
YCNOBHOM eauHuubl Byaylmx Bbinnat». Tekywas CTOMMOCTb 06A3aTenbCTB MO OCYLUECTBEHUIO YCTaHOBMEHHbLIX
BbINNaT onpegenseTca nyTeM AUCKOHTUPOBaHUS pac4eTHOro ByayLiero oTToka AEeHEXHbIX CPeACTB C NPUMEHEHVEM
MPOLEHTHBLIX CTAaBOK MO roCyAapCTBEHHbIM O6nuraumaM, HOMWHUPOBAHHBIM B BarntoTe MNEHCMOHHBIX BbINNat Co
CPOKOM noraiueHus, 6nmsknmM K CpoKy yperynmpoBaHus MEHCUOHHbIX 0693aTenbCTB.

AkTyapHble npnbbinn 1 yobITKM, BO3HUKaKOLWME B pe3ynbTaTte U3MEHEHWUI akTyapHbIX AONYLWEHWN 1 NpeBbilatoLme
10% o6s13aTensCcTB NO NNaHy C yCTaHOBMEHHbIMKU Bbinnatamu, npusHatoTcs B OTyeTe O COBOKYNHOM Npubbinm Ha
NPOTSHKEHUN CPEAHEero cpoka, OCTaBLUErocs A0 OKOHYaHMSA TPyOOBOW AeATEeNbHOCTM PabOoTHUKOB, HayMHasa C
nepvoga, creaytoLero 3a oT4eTHbIM FO40M.

Pesepebi. Pesepsbl NpusHaloTca Torga, koraa y O6LiecTsa MMetoTcs opuandeckme obs3aTensbeTea, CylwecTsyeT
BEPOSITHOCTb €ro NnoralleHnst U MOXeT ObITb caenaHa HagexHasi oueHKa BennunHbl 06si3aTesnbCeTaa.

I'lpupodooxpaHHble ob6s13amenbcmea. Peseps Ha BoccTaHoOBReHue 0pr>Karou.|,e17| cpedbl U pekynbTuBaLuo
3eMellb OTpaXaeTCcAa B Clyyae, eCnn CylleCcTByeT TeKyliee 00a3aTenbLCTBO, BbiCOKas BEPOATHOCTb NnpeacrtoAllero
nnarexa, a Takke MoXeT ObITb cAenaHa HageXHasi oLeHka BeNMYMHbl 00s3aTenbCTBa.

lMpu3HaHue ebipyyYKu. Bbipydka OT peanusauuy 3MeKTPUYEecKoW WM TEMMOBOW 3HEPrMM, MPOYEN MPOAYKLUMU U
OKasaHusl ycryr npuaHaeTcsl B MOMEHT nepexofa K MOKynaTento CyLeCTBEHHbIX PUCKOB W BbIFOA, BbITEKAKOLIMX U3
npaBa cobCTBEHHOCTW. Bbipyyka oueHMBaeTCsi MO CrnpaBeasIMBOM CTOMMOCTU MONYYEHHOTO WU MOAMEXaLlero
MOnyYyeHUto  BCTPEYHOro npepocTaBneHusi. Korga cnpaBeanuBas CTOMMOCTb — MOSYHYEHHOMO  BCTPEYHOrO
NpefocTaBneHNst He MOXET OblTb HafEeXHO W3MepeHa, Bblpydka W3MepsieTcst Mo crpaBedSiMBOMA CTOMMOCTU
nepegaHHbIX TOBapoB unu ycnyr. lNMokasatenu Beipyykun oTpaxatotcsa 6e3 yyeta HOC.

CouyuanbHble pacxodbl. Pacxofbl Ha coumarbHble NPorpamMmmbl yuuTbiBatoTcs B OTYETE O COBOKYNHOW NpuBLINK no
Mepe BO3HUKHOBEHWS B TOM OOGbeme, B KOTOPOM AaHHble pacxodbl MPUHOCAT BbIrody OOLIecTBy B LENOM, He
cosfaBasi npu 3ToM Byaylimx obs3aTtenscTB No obecnevyeHuo Takmx BbinnaT, U HE OTHOCATCH MCKMHOYUTENBHO K
paboTHukam pynnbl.

lMpouyeHnmabl. TpoueHTHbIE AOXOAbI U pacxodbl npusHaTca B OTyeTe 0 COBOKYNHOM MpubbINM Mo BCEM AONTOBbIM
WHCTPYMEHTaM No MeTody HauyucneHus C UCrorb3oBaHueM adMeKTUBHOM NPOLIEHTHON CTaBkW. [poLeHTHLIN [0X0A,
BKItoYaeT B cebst HOMVHanMbHBIA MPOLIEHT, @ TaK XXe amopTM3auuio AMCKOHTa unu npemun. B cnyyae, korga Bo3spar
BblJAHHbIX 3aMMOB MarioBeposiTeH, ux 6anaHcoBas OLEHKa CHWXaeTcs OO MX BO3MellaemMow CTOMMOCTM, nocne
Yyero ydqeT MPOLEHTHOro A0xoAa MPOM3BOAMTCA MO TOM MPOLEHTHOW CTaBke, KOTopas Wcrornb3oBanachb Ans
AVNCKOHTUPOBaHUS ByayLLMX AEeHEXHbIX MOTOKOB B LIENsiX OLeHKM BO3MeLLaeMoi ctommocTtu 3aima. C 1 aHBaps 2009
roga 3atpatbl Mo 3arvMam, OTHOCALMECH K KBanuduumMpyembliM akTvBaM, Kanutanusaums KoTopbiX HadunHaeTcs 1
aHBapa 2009 roga wnu nocne 3TOM AaThl, BKMOYAOTCA B CTOMMOCTb COOTBETCTBYIOLLEro  KBanuduumpyemoro
aKTMBa, eCcrnv OHW HENOCpPeaCTBEHHO CBA3aHbl C ero NpuobpeTeHnemM, CTPOUTENLCTBOM MIMN CO3[aHMEM.
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Cnpaeedniueasi cmoumMocme

Bo MHOrMX cryyasix MNOMOXEHWS Y4Y4eTHOWM NonuTMkM [pynnbl M NpaBwuna packpbiTUs WHGopMauumM TpebyroT
onpeneneHus cnpaBeasiMBo/ CTOMMOCTY KaK (PMHAHCOBbIX, Tak U HE(WHaAHCOBLIX aKTUBOB M 00513aTeNbCTB.
CnpaBegnivBasi CTOMMOCTb Onpefensnacb Ans Lener OUeHKU UM packpbiTUs MHGOPMaUMM C UCMonb3oBaHUEM
yKa3aHHbIX HWXe MeToaoB. [Oe 3TO MPUMEHMMO, AOMNOMHUTENbHAA WHAOPMAaUMS O AOMNYLIEeHMsX, COenaHHbIX B
npouecce onpedeneHys crpaseasiMBoii CTOMMOCTU akTMBa WM 0Gs3aTenbCcTBa, PackpbiBAeTCA B MOSICHEHUSX,
OTHOCSILLIMXCA K faHHOMY aKTVBY UNu 06A3aTenbCTBY.

(@) UHeecmuuyuu 8 donesbie uHcmpymeHmsl. CnpaBeanuBas CTOMMOCTb (PMHAHCOBLIX aKTMBOB, UMELLMXCA B
HanuuMM Ans NpoAaxwu, ONpefdenseTcsl Ha OCHOBE COOTBETCTBYHOLUMX KOTUPOBOK Li€Hbl MOKynaTens Ha MOMEHT
3aKPbITUSI MO COCTOSIHUIO Ha OTYETHYHO AaTy.

(6) Topeosass u npovass Oebumopckasi 3adosmkeHHocmb. CrpaBeanvBas CTOMMOCTb [OMTOCPOYHON TOProBOM U
npoyert 0eGUTOPCKON 3a[0MKEHHOCTM OLEHMBAETCS MO MPUBEAEHHON CTOMMOCTU OyayWMX MOTOKOB AEHEXHbIX
CPEeacTB, AOMCKOHTMPOBAHHbLIX MO PbIHOYHOW CTaBKe MPOLEHTA MO COCTOSHAK Ha OTYeTHy gaTty. [aHHas
crnpaBeanveasi CTOMMOCTb ornpeaenseTcs Ans uenen packpbiTist HGopMaumn.

(8) HenpouseodHbie ¢huHaHcosble obsizamesiscmea. CnpaBefnunBasi CTOMMOCTb HEMPOU3BOAHbLIX (PUHAHCOBbIX
065a3aTenbCTB, onpeaensiemMasl UCKMIoYMTENbHO Ans Lenei packpbiTus MHGOpMaLuM, paccYUTbIBaeTCs Ha OCHOBE
OLIEHKM MNPUBELAEHHOW CTOMMOCTM OyayLimMx MOTOKOB AEHEXHbIX CPEACTB MO OCHOBHOW CymMMe M MpoueHTam,
[AVCKOHTUMPOBAHHbIX MO PbIHOYHON CTABKE MPOLIEHTa MO COCTOSIHUIO HA OTYETHYH AaTy.

npll6bll1b Ha akuur. rlpl/l6blﬂb Ha aKuuk onpegenderca nytem AeneHud I'IpVI6bIJ'IVI oT npouonmaromeﬁcq
0eATeNlbHOCTH, I'IpVI‘-WITGPOLLl,GVICﬂ akunoHepam prnnbl Ha cpegHeB3BeLleHHOEe KONMn4ecTBO OObIKHOBEHHbIX aKLWWA,
Haxogdauwmnxca B OGpaLIJ,eHVIVI B Te4eHne OT4EeTHOro nepunoaa.

CeameHmHass om4yemHocmb. [pynna vcnonb3yeT OAWH ONepauVOHHbIA CEMMEHT — FreHepauusi 3NeKTPUYECKOn U
TennoBou aHeprum B Poccuiickon Pepepaumm, Tak Kak nuua, OTBETCTBEHHbIE 33 NPUHSITUE OMNEPaLMOHHbIX PELLEHWN,
He aHanuM3upylT rHaAHCOBY MHGOpMaunio no kaxgon MPOC mn pesynbTaTbl X ONEpaUMOHHON OesATeNbHOCTU
C Lenblo OUEHKU OOCTUIHYTBIX UMW Pe3ynbTaTOB U NMPUHSTUS peLUeHU O BbideneHun um pecypco. Onepauun no
BbIpaboTKke 3MEeKTPUYECKON U TEMMOBOW 3JHEPrUM SBNAOTCA B3aUMO3aBUCUMMbIMW BUOAMU  OESATENBHOCTU WU
NnoABEPXKEHbI BIUSIHUIO aHANOMMYHbIX (PAKTOPOB puUCKa, YTO MO3BONSET OTPas3uTb MX B OTYETHOCTU B KavecTBe
eauHoro busHec-cermeHTa.

Ce30HHbIlU xapakmep OessmenbHocmu. Ha cnpoc Ha TEnnoByl W SMEKTPOIHEPru OKas3bliBalOT BIUSIHUE Kak
BpeMsi roga, Tak u norogHele ycriosusi. OCHOBHOM 06beM A0XOO40B OT peanusauuun TEMNOBOW SHEPTUN MPUXOOUTCA
Ha nepuog C OKTAOpsA Mo mapT. AHaNorMyHbiM OOpa3oM, XOTS U He TaKk ABHO, OCHOBHOMW 00bem peanusaumu
SMNEKTPOIHEPINM NPUXOONTCA Ha ITOT ke nepuod. Ce30HHbIN XapakTep NPoM3BOACTBA TEMNOBOW M 3MEKTPUYECKON
SHEprMn okasbiBaeT COOTBETCTBYyKOLlEe BMNMsHWE Ha notpebrneHne Tonnmea v 3akynku 3Heprun. Kpome Toro, B
Nnepuoa CHWXEHUS MPOM3BOACTBA C anpens Mo ceHTsAbpb BO3pacTalT pacxodbl Ha PEMOHT U TeXHWYEecKoe
o6cnyxuBaHve. Ce30HHbIN xapakTep AesATeNbHOCTUM HEe OKasblBaeT BIMSHUS Ha MOpSAOK OTpaxeHusa [pynnoin
A0X0O0B Unu 3aTpar.

4  Cpsi3aHHble CTOPOHbI

Hwke pgaHa xapakTepucTuka OTHOLLUEHWA MeXAy CBSiI3aHHbIMW CTOPOHAMW B OTHOLUEHMU TeX CBA3aHHbIX CTOPOH, C
KoTopbiMM pynna coBeplumna 3HauMTeNbHbIE OnepaLun B nepuogax, 3akoHumslumnxcs 31 gekabps 2010 roga um 31
aekabpsa 2009 roga unu nmena 3HavuMTenbHble OCcTaTky No pacyetam Ha 31 gekabps 2010 roga v Ha 31 gekabps
2009 roga.

MamepuHckoe npednpusimue u e2o dovyepHue obujecmea

pynna cosepliana cneaylime cylectseHHble onepaumm ¢ pynnon «'MK «Hopunbckuii Hukenb»:

3a roa, 3akoHuuBWwMIcA 31 aekabps 3a roa, 3aKOHYUBLUMICA

2010 ropga 31 pekabpsa 2009 roga

Mpogaxu - 2 966 380
MpuobpeTtenns 834 659 909 049
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KOHCONMUAMPOBAHHOW (PUHAHCOBON OTYETHOCTU

3a

rog, 3aKOH4YMBLUMACSA

pynna umeeT octatkm 513 Tbic. py6. MO pacyeTaMm ¢ MaTEPUHCKMM NPEANPUSTAEM M ero AOYepHUMU obLlecTBamMu
Ha 31 pekabpsa 2010 roga (Ha 31 pekabpsa 2009 roga O Teic.pyb).

CdernKu c Kio4eebiM pyKOSOdCMSOM u 6n1u3KuUMu Ys1eHamu cemell

O6waa cymma Bo3HarpaxaeHus B bopme 3apnnaTtbl U NpemMui, BbinnadeHHas yneHam CoseTta [dupekTopoB u
Mpasnennsa pynnbl 3a rog, 3akoHuuswwmiica 31 aekabpsa 2010 ropa, coctasBuna 161 366 Thic. pybnen (3a rog,
3akoHumBLLMca 31 gekabps 2009 roga — 197 935 Toic. pybnen).

5 OcHoBHbIe cpeacTBa

MpounsBoacTeo
TennoBon u

3NEeKTpUYecKomn Mepepaya TennoBbie HesaBeplueHHoe
CTtoumocTb 3HEpPrum 3reKTPO3HEeprum CeTU CTPOMUTENbLCTBO Mpoune WUtoro
S)Z’;bﬂo Ha 1 sHBaps 2009 30 461 018 4005865 951295 10583504 7541753 53543435
MocTtynnexus 48 005 - 6 484 8 582 298 4783 8641 570
Mepenaya 477 335 83 396 19 960 (1 054 150) 473 459 -
BbiGbITHE (10 573) (926) - (22 550) (86 948) (120 997)
Canepo Ha 31 nexabps 30 975 785 4088335 977739 18089102 7933047 62064008
2009 roga
HakonneHHbIW n3HoC (BKNo4Yasa obecLeHeHune)
S)Z’;bﬂo Ha 1 skeapa 2009 14 975 531)  (2796226) (524 067) (104 038) (5859260) (24 256 122)
HauucneHo 3a nepvioa (1 079 086) (93 879) (40 789) - (459 138) (1672 892)
Mepenaya (4 448) (439) - 18 669 (13 782) -
BbIObITME 5209 839 - 124 69 455 75 627
Boccrarosnenne 1604 791 154 855 32 580 85 245 72 902 1950 373
obecuLeHeHns
Canbgo Ha 31 pekabps )
2005 o (14 446 065) (2734850) (532 276) (6189823) (23903 014)
OcTaTouHas CTOUMOCTE Ha 16 529 720 1353485 445 463 18089102 1743224 38 160 994
31 gekabps 2009 roga
OcTaTouHas CTOUMOCTE Ha 15 488 487 1209 639 427 228 10479 466 1682 493 29 287 313
1 anBaps 2009 roga

MpousBoacTBo

TennoBon u

3neKTpuyeckomn Mepepauya TennoBbie HesaBeplueHHoe
CtonmocTtb JHEeprun J3neKTpo3Hepruun CeTun CTpouTenbLCTBO I'Ipotme WUTtoro
%Z’;bm Ha 1 sAneaps 2010 30 975 785 4088335 977739 18089102 7933047 62064008
MocTtynnexus - - - 11 780 829 59 695 11 840 523
Mepenayva 741 668 148 392 20 642 (1 654 946) 744 244 -
BbibbiTHe (123 064) (105 829) - (21723) (135 665) (386 282)
ggfgfgﬂa”a 31 Aexabps 31 594 389 4130898 998381 28193261 8601321 73 518 250
HakonneHHbI u3Hoc (BKkNo4Yasa obecLeHeHue)
rcongm Ha 1 auBapa 2010 (14 446 065)  (2734850) (532 276) . (6189823) (23903 014)
HauncneHo 3a nepwop, (1 189 364) (104 908) (44 785) - (506 581) (1 845 638)
BbIGbITME 57 500 47 022 - - 98 481 203 003
BoccTaHoBneHne
obecuLeHeHns 91 265 7 661 3054 - 2721 104 700
Canbno Ha 31 pekabpfl  (15496664)  (2785075)  (574007) - (6595203) (25440 949)
2010 roga
QOcrarouHas GTOUMOCTL Ha 16 107 725 1 345 823 424 374 28193261 2006 118 48 077 301
31 gekabps 2010 roga
Ocratounas CTOUMOCTb Ha 16 529 720 1353485 445 463 18089102 1743224 38 160 994

1 anBapsi 2010 roga
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Mo cocTosiHuio Ha 31 pekabps 2010 roga B COCTaB He3aBEPLUEHHOrO CTPOUTENbCTBA BKIOYEHbI aBaHCbl MOA
OCHOBHble cpefcTea B pa3mepe 13 979 798 Teic. pybnen, (Ha 31 gekabpsa 2009: 12 300 111 Tbic. pybnen).

AKTVBbI, NepefaHHble [pynne B pe3ynbTate npuBaTU3aumm, He BKIHOYANy y4acTky 3eMIn, Ha KOTOPOW PacnosioXeHbl
30aHUSA 1 NMPOU3BOACTBEHHbIE MOLHOCTH [pynnbl. [pynna nmeeT npaBo nNMG0 NpuobpecTy 3Ty 3emIto (Kpome 3eMmu
B panioHe MockBbl) Npu nogaye 3asiBfeHus B rocy4apCTBEHHbLIV PErMcCTpupyowni opraHd, nubo ogopmnts nNpaso
apeHabl Ha 3eMrto Nocne gaThl NpekpalleHns AencTBus aToro npasa — 1 aHBapsa 2012 roga.

SKkoHoMu4eckoe 06ecueHeHue OCHOBHbIX cpedcme

Pe3eps noa skoHoMuyeckoe obecueHeHne OCHOBHbIX CPeaCcTB No cocTosiHuio Ha 31 gekabpsa 2010 roga, 31 aekabps
2009 roga n 31 pekabpsa 2008 roga coctasun 6 821 Thic. pybnen, 113 895 Thic. pybnen n 2 069 339 Thic. pybnen
COOTBETCTBEHHO.

B pesynbTaTe npoBefeHHOro TeCTUMpoBaHWs Ha obeculeHeHue 3a rof, 3akaHumBawowwmiics 31 gekabpsa 2009 roga,
Obin NpU3HaH YNCTbIM YObITOK OT obecueHeHus B cymme 1 950 373 Toic. py6., B TOM 4ucne npusHaH yObITOK OT
ob6ecueHeHnsa Ha [ycmHoosepckon MPOC B cymme 1842 622 Tbhic. pyb., KOTOPLIA Obin YaCTUYHO KOMMEHCUPOBaH
BOCCTaHOBJIEHNEM paHEee NPU3HaHHOro yobiTka OT obecLeHeHus Ha Mevopckon MPAC B cymme 107 751 Thic. py6b.

Tect Ha obecueHeHne npoBogunca [pynno B cooTBeTcTBMM cO cTaHgaptom MC®O (IAS) 36 nytem
COMOCTaBMEHUS BO3MELLAEMON CTOMMOCTM akTMBOB kKaxkaon IAMNE ¢ mMx ocTtaTouHOM cTOMMOCTbO Ha 31 aekabpsi
2010 ropa. PykoBoACcTBO cyMTaeT, YTO OTAenbHasi 3MeKTpoCcTaHuMs MoxeT ObiTb npuHaTa kak MAME gnsa uenew
pacyeTa. Bo3amelwaemas ctoMMocTb Gbina onpegeneHa Kak LEeHHOCTb UCMOSb30BaHUS akTMBa, paccuMTaHHas Ha
OCHOBE AMCKOHTUPOBAHHbIX OYAYLLIMX AEHEXHBIX MOTOKOB C MCNOSIb30BAHNEM PA3IUYHbIX BaXKHENLLNX AOMYLLIEHWNA:

o Peaynupyembie mapugbl Ha 311€KMPO3HEeP2Uro BbINN CNPOrHO3MPOBaHbl, OCHOBbLIBAsACh HA YCTaHOBEHHbIX
Tapudax PegepansHon cnyxbel no Tapudam (PCT) n peroHanbHbIX KOMUTETOB MO SHEpreTuke Ans
Kakgon anektpoctaHumm Ha 2011 r. PykoBogCcTBO MCXOAUT W3 OONyLEHWsl, 4YTo Tapudbl Ha
3MneKkTpodHeprnio ByayT pactu Temnamu, paBHbIMW Temnam pocTta CTOMMOCTM TOMnMBa 3a nepuog.
[VHamunka n3meHeHns LeH Ha TONMBO OCHOBAaHa Ha nporHosax MuHuctepcTea SKkoHOMUYeckoro Pa3sutus
(mno 2013 roga) n MuHuctepctBa QHepreTukm (oo 2020 ropa);

o Onmosas ueHa Ha 3/1€KMPOIHEP2UI0 Ha HepezyrupyeMoM pbiHKe. PyKOBOACTBO cuMTaeT, YTO OMTOBbIE
LEeHbl Ha 9neKkTpoaHepruio ByayT pacTu C TeMNOM pocTa LeH Ha TOMMUBO Afs 3aMblkalolen CTaHuuu B
Ka)Kg4oM pervoHe;

e lleHbl Ha MOWHOCMb MPOrHO3UPOBANWUCL C Y4E€TOM pe3ynbTaToB MPOBEAEHHbIX ayKUMOHOB Mo OTOopy
MOLLIHOCTH, @ TaKkke nocneaHux 3aasnexHun NpasntenscTBa N0 CAEPXKMBaHMIO POCTa LIEH HAa MOLLIHOCTb;

e [lpegnonaranocb, YTO UeHbl Ha eas, yeonb u ma3ym OyayT pacTM B COOTBETCTBUM C MNokasaTensmu,
NPOrHO3NpyeMbIMM B COOTBETCTBMM CO cueHapHbiMu ycrnoBuamn 3A0 «AreHTCTBa No NpOrHO3MpOBaHUIO
6anaHCcoB B 3NEKTPOIHEPreTUKEY;

e [lpegnonaranocb, YTO U3MEHEHUS O06BLEMO8 3/IeKMPO3HepP2auU Ha Hepez2yrupyeMOM pPbIHKE 3aBUCAT OT
M3MEHEHWA Crpoca Ha JMeKTPO3HEPrMi0 B KOHKPETHOM perMoHe, a Takke MporHosa BBoAa/BbiBOAA
MOLLIHOCTEN (N0 Ha4YaTbIM Ha OTYETHYIO AaTy NpoekTam);

e [Ina AMCKOHTMpoOBaHus Oydywmux MOTOKOB [AEHEeXHbIX CPeAcTB B OMepauyoHHON  AeATenbHOCTY,
nonyyaemblx pynnon BO BCeX eAuHWMLAX, FeHepupYIOLUMX AeHeXHble MNOTOKU, MpUMEeHsnacb CTaBka
anckoHTupoBaHns WACC (cpegHeB3BeLLeHHas cToMMocTb kanuTtana) 11.5%.

e [IpozHo3HbIl nepuod yctaHoeneH no 2020 roga, a NporHO3Mpyembl TEMN pocTa AN pacdeTa KOHEYHOW
ctonmocTu coctasnset 3,5%.
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MeHempKMEHT KOMMNaHMU OLEeHUN YyBCTBUTENbHOCTb BOCCTaHOBUTENbHOW ctoumocTn MAOMNE Kk nameHeHuno Ha oauH
NPOLEHTHBIA NYHKT cTaBkn auckoHTupoBaHns WACC Kak Krno4eBoro JonyLeHUs, Ha KOTOPOM OCHOBbIBarics pacyet
ueHHocTn ucnons3soaHus ANMNE. Beinn nonyyeHsl cregyowme pesynstaThl:

WACC -1 npoueHTHbin ~ WACC +1 npoLeHTHbIN

MYHKT NYHKT
rane M3meHeHue LeHHOCTU OT UCMONb30BaHuA, %

l'ycnHoosepckas MP3C 22% -17%
KocTtpomckas MIPOC 17% -13%
Mevopckasa IP3C 25% -19%
XapaHopckas TP3C 17% -13%
YepeneTtckas (P3C 28% -21%
KOxHoypanbckast TP3C 40% -30%

B cly4vyae yBenunyeHua, nmnéo YMEHbLUEHUA CTaBKMN Ha 1 NPOLEHTHLIN NYHKT, NPU COXpaHeHUn BCEX NPOYNX YCJ'IOBVII7I,
OOMOJTHUTENNbHOIo BOCCTAHOBIIEHUA UM NPU3HAHUA y6bITKOB oT obecueHeHuns ans prnnbl He npon3BoaniocCb Obl.

OnepauyuoHHasi apeHOa

pynna apeHayeT 3eMerlbHble y4acTku, MNpuHagnexaliMe opraHam MeCTHOTO CaMOyrnpaBlieHWs, Ha YCrOBUSIX
onepauuvoHHoN apeHabl. ApeHaHas nnata onpeaenseTcs Ha OCHOBaHWM OrOBOPOB apeHbl U COCTaBISIET:

Ha 31 geka6ps 2010 Ha 31 geka6ps 2009

roga roga

[0 ogHoro roga 50 378 23382
oT 1 roga go 5 net 164 342 83 328
Gonble 5 net 903 135 760 458
Utoro 1117 855 867 168

Y4yactkm 3emnu, apeHgoBaHHble [pynnon, npeactaBnsloT cobov TeppuTopuMilo, Ha KOTOPOM PacnofioXeHbl
3NEeKTpoCTaHuuW, Tennosble CTaHuuW W Apyroe uMmylectBo [pynnbl. ApeHOHble nnatexu perynspHo
paccmaTtpuBaloTCa Ha NpeaMeT COOTBETCTBUS PbIHOYHBLIM YCIOBUSAM.

6 HemaTtepuanbHbie aKTUBbI

CtonmmocTtb MNporpammHoe obecnevyeHune NuueHsun WToro
Canbpo Ha 1 siHBaps 2010 60 963 20 264 81 227
MocTtynnexus 34912 4 668 39 580
Canbpo Ha 31 gekabps 2010 95 875 24 932 120 807
AmopTusauus

Canbpo Ha 1 siHBapst 2010 (19 174) (1 423) (20 597)
AmMopTusaums 3a nepvog (19 984) (1771) (21 755)
Canbpgo Ha 31 gekabps 2010 (39 158) (3 194) (42 352)
OcTaTo4yHas CTOMMOCTb

Ha 1 auBaps 2010 41 789 18 841 60 630
Ha 31 pekabpsa 2010 56 717 21738 78 455

7 TMMpuobpeTeHune goyepHero oGuiecTsa

27 pekabpss 2010 roga lpynna nonyyuna KOHTPOMb Hajd komnanuen no Aobbium yrna OO0 «POK» nytem
npuobpetenust 100% ponu 3a 140 mnH. pybnen. KoHtponb Hag OO0 «POK» nossonut Mpynne onTuMuanpoBaTth ee
NPOU3BOACTBEHHBIN Mpolecc nyTeM obecneyeHust [JoCTyna K yronbHbIM pecypcam. OueHka cnpaBennvBoi
CTOMMOCTU aKTUBOB 1 006s13aTenbCTB HA AaTy NpuobpeTeHus He npou3Bogunack. Ons uenew npusHaHus OaHHON
coenkn B ®uHaHcoBo OTyeTHOCTU [pynnbl GbiNM MCNoOMNb30BaHbl NpeABapUTENbHbIE YYeTHbIe AaHHble. OueHka
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crnpaBeanMBoM CTOMMOCTW YUCTbIX akTMBOB OyaeT npousBedeHa B TevyeHWe roga C Aatbl npuobpeTeHus.
WaoeHTudmumpyemble YNCTbie akTUBbI Obiny OTPaXeHbl Mo criegytoLlert 6anaHcoBOM CTOMMOCTH:

Ha 31 gekabps 2010 roga

BHe0o60opOoTHLIE aKTMBbI 96 163
OO6OpOTHbIE aKTUBbI 38 309
KpaTtkocpo4Hble obs3aTensctea 730
YucTtblie naeHTUMLMpyeMble akTUBLI, 06513aTeNIbCTBA U YCIIOBHbIe 065i3aTenbLCTBa 133 742
VToro BbinnaveHo 140 000
PasHuua 6 258

[MockonbKy Ha OTYETHYHO AaTy OLeHKa crnpaBednvBoW CTOMMOCTU He npoBogunach, 'yaBunn He Obin NpusHaH B
pesynbTaTe npuobpeTteHns. PasHuua mexay BbinnavyeHHON CYMMOM M CTOMMOCTBIO YACTBIX akTUBOB Bbina npuaHaHa
B cocTaBe yObITKOB N0 MHBECTULMOHHON AesaTenbHocTn OT4yeTa 0 COBOKYNHOM Npubbinu.

8 UHBecTnuun, y4iunTbiBaemMble No MeToAy AoJieBOro yd4actusa

NHBecTUUMK, yunTbiBaeMble MO MeTOAy AOMeBOro yvyacTus MPeAcTaBhsiloT coboW MHBECTUUMM B 3aBUCKMYIO
komnaHuto PYCWA lMeTtponeym:

PYCWUA MeTtponeym
Canbpao Ha Hayano 14 023 501
[Hons B ybbITKax B nepuop nocne npnobpetenns (103 109)
KypcoBble pa3Huubl No 3apybexHo 4esTenbHOCTH (13 920 392)

CanbAo Ha KoHel,

20 OkTtabps 2008 roga pynna npuobpena 25% (MuHyc ogHa akumsi) B OAO «Komnanus PYCUA lMeTtponeym»
(PYCUA Tetponeym), KkoTopas Bnageetr nuueHanen Ha pa3pabotky KOBBLIKTUHCKOrO ra3oKOHOEHCATHOro
MECTOPOXAEHWS], SABMNAIOLLErOCs OOHUM M3 CTpaTernyeckm Hanbornee BaxKHbIX ra3oBblX MecTopoxaeHun B Poccun —
€ero 3anacsl oLeHvBatoTcs B 6onee Yem ABa TpunnvMoHa KyboMeTpos.

B 2010 rogy komnanusi THK-BP, 6yayun ocHoOBHbIM akumoHepom komnaHum PYCUA Tletponeym, noTtpebosana
HeMe[eHHOro norawleHns 3aiMoB B cymme 11 871 749 Tbic. pybnen, koTopble Gbinn NpeaocTaBneHbl  KOMMaHuu
PYCWA MeTtponeym.

CornacHo pelweHuto cyaa, B nwoHe 2010 ropa npouenypa MoHUTOpuHra Obina BBegeHa B oTHoweHun PYCUA
[MeTponeym B COOTBETCTBUU C POCCUNCKMM 3aKOHOM O GaHKPOTCTBE.

19 oktabpa 2010 roga cyn BbiHeC pelweHne 06 opobpeHun 6GankpotctBa PYCWA Tetponeym. AKTuBbI
koMnaHum 6einn npoparbl Yepes Toprm OAO "Tasnpom". pynna, BO3MOXHO, CMOXET Y4aCTUYHO BOCCTaHOBUTb
uHBecTMUMM B ByayLiem, HO Ha OaHHbIN MOMEHT HadeXHas OLEeHKa TOYHOW CyMMbl BO3MELLEHUS HE MOXeT ObiTb
nposeaeHa.

Moatomy [pynna npusHana yb6bITOK OT obecLeHeHuss B pas3Mepe MOSIHOW CTOMMOCTM WHBECTWULMA, KOTopble
coctaBunm 13 920 392 Tbic. pybnei.
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9 poume BHEOOGOPOTHLIE aKTUBBI

Ha 31 geka6ps Ha 31 geka6ps

2010 ropga 2009 ropa

[onrocpoyHble MHBECTULIMK, UMEIOLLMECS B HAaNMYUKM ANs Npogaxun 188 105 142 221
HonrocpoyHasi ebutopckas 3af0mKeHHOCTb 83 146 123 977
Oonrocpoyunbin HOC 609 7 515
[Mpoyre BHEOBOPOTHLIE aKTMBbI - 1394
Wroro 271 860 275 107

MHBeCcTMUMM, UMeoLLMecs B HanMunm Ang npogaxu, NnpeactaBnsioT HeNpon3BoaHble hHAHCOBbLIE aKTUBbI, KOTOPbIE
He nonanu B Apyrve kaTeropun. B gaHHyto kaTeropumto nonagaroT B OCHOBHOM KOTUPYEMble M He KOTUpyeMble
LeHHble Bymaru.

10 3anachl
Ha 31 nekabps Ha 31 nekabps
2010 ropa 2009 ropa
[Npon3BoACTBEHHbIE 3anachkl ToNMBa 1671573 1 336 940
[MokynHble MaTepuans! 1 3an4yacTu 217 276 257 274
[Mpoune maTepranbHO-NPOU3BOACTBEHHbIE 3anachl 264 692 293 549
UTtoro 2153 541 1887 763

Mo cocTosHuio Ha 31 gekabpsa 2010 roga u Ha 31 gekabpst 2009 roga pe3epB NO yCTapeBLUMM 3anacam CocTaBun
55302 1 130 718 TbiC. pybren cooTBETCTBEHHO.

11 ﬂe6vnopcxa;| 3aA40J1’KeHHOCTb U aBaHCbI BblAaHHbIe

Ha 31 nekabps Ha 31 geka6ps
2010 ropa 2009 ropa

[ebuTtopckasa 3agomkeHHOCTb NoKynaTenen 1 3akas3yvkos
(3a Bbl4ETOM pesepBa MO COMHUTENbHOW AeOUTOPCKON 3a40MKEHHOCTY B
cymme 922 797 Thic. pybnei no coctosiHuio Ha 31 gekabps 2010 roga u
609 453 ThIC. pybner no coctosiHuio Ha 31aekabps 2009 roaa) 1801 902 1995 261
ABaHCbI, BblAaHHble MOCTaBLUMKaM
(3a BbIMETOM pe3epBa MO COMHUTENbHOW AEOUTOPCKON 3a40MKEHHOCTH B
cymme 68 233 Tbic. pybnern no coctosHuio Ha 31 gekabpsa 2010 roga u
68 744 TbIC. pybnen no coctosHwio Ha 31aekabpsa 2009 roga) 601 472 1022 983
HOC k Bo3ameLLeHnto 696 593 769 340
MpoueHTbI kK MonyYeHnto U Npoyast AebuTopckas 3a40MKEeHHOCTb
(3a BblMETOM pe3epBa NO COMHUTENbHOW AeOUTOPCKOM 3a40MMKEHHOCTU B
cymme 220 180 Tbic. pybnen no coctosHuio Ha 31 gekabpsi 2010 roga u
239 665 ThIC. pybnen no coctosHuio Ha 31aekabps 2009 roaa) 1754 068 388 960
WToro 4 854 035 4176 544

Mpunbbinb OT KypCoOBbIX pasHWUL, No A4eOUTOPCKOW 3a0MKEHHOCTM cocTaBuna 165 Teic. pybnei 3a oTYETHBIN nepuos
(3a rog, 3akoHumBLMiica 31 aekabpsa 2009: 27 742 Toic. pybnen).
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12 [Oeno3uTbl M npoyne PMHAHCOBbIE aKTUBbI

Ha 31 neka6ps

2010 ropa
HanmeHoBaHue (SkBuBaneHT B Ha 31 pekabpsa 2010 Ha 31 pekabps 2009
6aHKa BantoTa Bua CraBka, % Banore) roga roga
BTB baHk py6. noenosut 6,10-7,40 - 8 415 145 7 500
BTB baHk nonn. CWWA.  penosut 8,50 200 805 6119 904 -
BTB baHk EBpo nenoaut 7,25 59 229 2 388 879 -
CBsi3b-baHk py6. nenosut 6,24-7,60 - 7 060 000 -
Poccenbxo36aHk py6. nenosut 5,80-6,90 - 7 734 000 -
PocbaHk py6. aenosut 6,15-8,10 - 7 900 000 -
CbepbaHk py6. BeKcesb 8,50-8,60 - - 1393
Utoro 39617 928 8 893

Mo coctoaHuio Ha 31 pekabps 2010 roga geHexHble cpeacTsa [pynnbl, pa3meLLeHHble Ha OenOo3UTHbIX cyeTax B
6aHkax, coctaBunu 39 617 928 Tbic. pybnei.

CornacHo ycnoBusiM JOrOBOPOB BO3BpaT AEMO3WUTHbIX BKINAOOB B POCCUMACKMX pPybrsx MoXeT ObiTb OCyLLeCcTBReH
yepe3 3-10 gHen ¢ MomMeHTa yBegomneHus. CornacHo ycnosusm goroBopoB ¢ OAO «BTB BbaHk» geno3utbl B
WHOCTPaHHbLIX BanTax He MoryT OblTb MOSIHOCTHI WM YAaCTMYHO BO3BPALLEHbl A0 Cpoka WUCTeYeHWUs Bknaga.
[leno3unTbl OTKPbITbI HA CPOKM OT LLECTU A0 ABeHaauaTh MecsileB U UMeoT (PUKCUPOBaHHbIE MPOLIEHTHbIE CTaBKU.

3a rog, 3akoHumBLLMica 31 aekabpsi 2010 roga, NPOLEHTHLIV OOXOA4 OT AENO3UTHbIX BKNagoB coctaBun 2 540 672
TbIC. pybnewn (3a roa, 3akoHdmBLumica 31 gekabpsa 2009: 1 525 961 Thic. pybnen).

[enosntel 1 npoYne (UHAHCOBLIE aKTMBbI [PynMbl ABMSIOTCA KPaATKOCPOYHLIMU M MX 6anaHcoBas CTOMMOCTb
NpuGnKaeTcs K crpaBeanBo.

YBbITOK OT KypCOBbIX pa3HWUL, MO Aeno3uTaM U NpoYum ruHaHCoBbIM akTuBam coctasuna 403 175 Teic. pybnen 3a
OTYeTHbIN Nepuog (3a roa, 3akoHumBLmincsa 31 aekabpsa 2009 npubbinb: 3 086 818 Thic. pybnew).

13 [leHeXxHble cpeacTBa U UX IKBUBANEHTbI

Ha 31 neka6psa 2010 Ha 31 peka6ps 2009
BantoTta BantoTta

Py6. ’000 Py6. ’000
[eHexHble cpeacTBa, HOMUHUPOBAHHBIE B:
Poccuiickux pybnsax 488 404 - 6 346 506 -
Honnapax CLUA 373 630 12 260 538 775 17 814
EBPO 218 670 5422 15 337 354
PyHTax CTEPNNHIOB 99 2 111 2
[leno3nTbl CO CPOKOM MoralleHust 40 3-X MecsILEeB:
Oonnap CLWWA - - 24 069 582 795 841
EBPO - - 20175534 464 999
Py6. 2 150 000 - - -
UTtoro 3230 803 51 145 845

Y6bITOK OT KypCOBbIX pasHWL, MO 3KBMBANEHTaM [EHEXHbIX CPEACTB U onepauusiM C OeHEeXHbIMW CpeacTBamMu
coctaBun 1749 025 Teic. pybnen 3a oTyeTHbI nepuod (3a rog, 3akoHumswmnca 31 gekabps 2009 — ybbiToK
3 824 442 TeIC. pybnien).
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14 AkTMBbI, NpeAHa3Ha4YeHHble Ans NpoAaxmu

Mnar MNayap. B Teyenne 2009 roga wHBecTvums B [lnar [Maysp Obina knaccuduuupoBaHa Kak akTuB,
npefHasHayYeHHbI ANs Npofaxu B pesynbraTe pelueHus PykoBoacTBa o peanusaumuv akuun MNnar Mayap. Mpynna
npegnpuHumMana Bce AEWCTBMA OTHOCUTENbHO peanusaumm paHHoro aktmea o 30 umoHa 2010 roga, ofHako,
nepuvoa, TpebyemMbivi ANst 3aBepLUEHUS NMPOAaXU ObiN yBENNYEH, B CUITY HE KOHTPONMPYEMbIX PyKOBOACTBOM [pynnbl
obcToaTenbCcTB. PykoBOACTBO ['pynnbl, TEM HE MEHEE, COXPaHSIET HAMepPeHWEe BbINOMHNUTBL MiaH Mo NPoAaXe akTuBa.

Axkummn lMnar Mayap npegcTaeneHsl N0 HanMeHblen mexay 6anaHcoson (958 291 Thic. pybnen) u poiHoYHoOW (504
594 ThIC. pybnew) ctoumocTbio. 'pynna npusHana ybbiTok oT obecLieHeHUs1 B cOcTaBe pacxofoB OT MHBECTULIMOHHOM
OEeATenbHOCTM 3a rof, 3akoHumBlmnca 31 gekabps 2010 n 31 gekabpsa 2009 B pasmepe 453 698 Thic. pybnewn u
186 292 TbIC. pybnen cootBeTCcTBEHHO (Mpum. 24).

15 Co6cTBeHHbIN KanuTan
AKUMOHEpHbIN KanuTan

OObIKHOBEHHbIEe aKuumn OObIKHOBEHHbIe aKuumn

(Konuyecmeo akyut, ecriu He yKasaHo uHa4e) Ha 31 neka6bps 2010 roga Ha 31 peka6ps 2009 roga
BbinyLueHHble akummn 47 487 999 252 47 487 999 252
HomwuHanbHasi ctoumocTb (pyb6.) 1,00 1,00

CobcmeeHHble aKyuu, ebiKynjieHHble y akuyuoHepoe. Mo cocTtosiHuio Ha 31 gekabpst 2010 roga konMyecTBo
cobCcTBEHHbIX akumii coctaBnsno 1 966 180 818 akuun unm 4,14% akumoHepHoro kanutana.

Hueuderndbl. CornacHo TpebGOBaHUAM POCCUIACKOrO 3aKOHOAATENbCTBA, WCTOYHUKOM pacrnpefeneHuns npubbinu
aBngeTca uuctas npubbine OO6wecTBa, onpeaeneHHas B COOTBETCTBMM C POCCUWACKMMWM CTaHdapTamu
OyxranTepckoro yyeta.

16 Hanor Ha npuGbIb

3aroa, 3aKkOHUMBLUMACA 3a rof, 3aKOHYUBLUMNCA

PacxodbI no Hanoz2y Ha npubbiib 31 pekab6ps 2010 roga 31 peka6ps 2009 roga
Tekywuii Hanor Ha npubbinb (587 016) (617 659)
Pacxof no oTnoxeHHOMy Hanory Ha npubbinb (167 490) (356 677)
UTtoro pacxoabl no Hanory Ha NpuobbINb (754 506) (974 336)

3a rog, 3akoHumBLUMiica 31 Oekabps 2010 ropa, komnaHuu Mpynnbl obnaranucbk Hamorom Ha npubbib MO CTaBke
20%. B COOTBETCTBMM C POCCUINCKUM HAaMOroBbiM 3aKOHOAATENbLCTBOM OCBOBOXAEHWE OT HAaroroobrnoxeHus
NpuUGLINM 0aHMX 06LLecTB Pynnbl HeNb3s NONY4YNTL 3a CYET YOLITKOB, MOHECEHHbLIX APYrMUX 0BLLEeCTBaMu.

Hwxe nprBegeHa ceepka npeanonaraemon n paktndeckom CyMMbl Hanora Ha npl/l6b|]'|b:

3aroa, 3akoHuUMBLLMKCA 3a ron, 3aKOHYUBLUMICA
31 pekabps 2010 roga 31 pekabps 2009 roaa

(Y6bITOK)/NpnbbINbL A0 HAaNoroobnoxeHus (14 120 004) 5270 399
TeopeTnyeckuin Hanor Ha NpubbInb 2 824 001 (1 054 080)
HenpuaHaHHbI OTNOXEHHBIN aKTUB OT 06eCLeHeHNst ONN B MHBECTULIMSAX, (2 784 078) )
YYMTbIBaEMbIX MO METOAY A0NEBOro y4acTus

HenpusHaHHbI  OTMOXEHHBIN aKTMB OT OOecLeHeHNs UHBECTULUWN, (20 622) (198 343)
Y4YUTbIBaEMbIX MO METOAY A0NEBOro y4acTus

HanoroBbin adpdpekT oT OoxodoB/(pacxofoB), HE MPUHUMAEMBbIX K y4eTy

ANs uenemn HanoroobnoxeHus:

(Heponnata)/nepennara no Harnoram 3a NpoLusibie Harorosble nepuoasbi (406 306) 615 203
CnoHcopckue pacxogbl (128 005) (172 599)
OhdekT oT M3MeHeHuIn pe3epBoB (26 054) 6 309
LLitpadbl No BOAHOMY Harnory (19 748) -
OdpheKT OT N3MeHeHU 0653aTeNbLCTB MO NEHCUOHHBIM MlaHaMm (5 643) (12 936)
Mpouve pacxofbl, He MNpUHMMaeMble K yyeTy pAans uenewn (188 051) (157 890)
HaroroobnoxeHns

Total income tax expense (754 506) (974 336)
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OmuoeHHbIU Hanoa2 Ha Npubbiib. Pa3nuuusi B nogxoaax K HaroroBoMy perynmpoBaHuio ¢ Touku 3peHus MCPO un
POCCMINCKOrO HanoroBoro 3akoHoAaTenbCTBa MNpPUBOAAT K BO3HUKHOBEHWIO BPEMEHHbIX PasHuL Mexay YYeTHOW
CTOMMOCTbIO OnpeaeneHHbIX akTUBOB 1 0683aTenbCTB AN uene PUHaHCOBOW OTYETHOCTU, C OAHOW CTOPOHbI, 1 ANg
uenen Hanoroo6noxeHns no Hamory Ha npubbinb, ¢ gpyron. Ha 31 gekabps 2010 roga OTMOXEHHbIE aKTWBbl U
o6sA3aTenbCTBa NO Hanory Ha npubbinb paccunTbiBaoTca no ctaBke 20%, koTopas npeanonoXvTtenbHo Gyaet
npuMeHMMa, Korfaa aktusbl unun obsizatenbcTsa peannayloTcs.

OmuoxeHHbIe Haslo2o8ble o6s13amesibcmea
OBuXeHue B
TeyeHue ropaa,

oTpaxeHHoe B [BuxeHue B TeyeHne
OTyeTe 0 ropa, oTpaxeHHoe B
Ha 31 geka6ps 2009 npuoebLINU 1 OTyeTe 0 ABWXKEHUN Ha 31 gekaGps
roga y6bITKax Kanutana 2010 ropa
OcHoBHble cpeacTea (2 393 860) (397 276) - (2791 136)
Pe3epB noa KypcoBble pasHuubl (19 657) - - (19 657)
[JonrocpoyHble MHBECTULIMN,
UMeRLMECS B HANMM4uu Ans npogaxm 6 061 64 (9 373) (3 248)
UTtoro (2 407 456) (397 212) (9 373) (2 814 041)
OmuoxxeHHble Ha/ll0208ble aKmuebl
[BwxeHne B
TeyeHue roaa,
oTpaxeHHoe B [BuxeHue B Te4yeHue
OTyeTe o roga, oTpaXeHHoe B
Ha 31 geka6ps 2009 npuébINKu 1 OTyeTe O ABUXKEHUMU Ha 31 pekabps
ropa y6bITKax KanuTtana 2010 ropa
PesepB nop npeTeH3aun Mo BogHOMY
Hanory - 109 881 - 109 881
Kpeautopckas 3agomkeHHOCTb 64 515 14 968 - 79 483
MarepuarnsHo-Npor3BoaCTBEHHbIE
3anacbl 17 862 15 338 - 33200
Hebutopckas 3ag0omKeHHOCTb,
BKIOYasi pe3epB Mo COMHUTENbHbLIM
ponram 12 346 (1 203) - 11 143
AKTUBbI, yOepX1BaeMbIe Arist MPOOaKU 5764 90 738 - 96 502
WToro 100 487 229 722 - 330 209
YucTtble OTNOXEHHbIe
obs3aTenbLCcTBa NO Hanory Ha
npuobbLIb (2 306 969) (197 490) (9 373) (2 483 832)

B OTHOWEHWM MHBECTUUMM, y4YnTbIBAEMbIX NO METOAY [AOMneBoro yyactud, [pynna He npusHana OTNOXEHHbIV
HanoroBbI aKTMB M3-3a OTCYTCTBMS BEPOATHOCTM TOro, YTo B Oyaywem y [pynnbl BO3HMKHET Hanoroobnaraemas
NpubbINb, NPOTUB KOTOPOW MOXET ObITb UCMONb30BaHa BPEMEHHas pasHuua.

OmiuioxeHHbIe Haroz2oeble o6si3amenibcmea

[OBnxeHue B
TeuyeHue roga, [BuXKeHue B TeYeHue
oTpakeHHoe B ropa, oTpaXxeHHoe B
Ha 31 pekabpsOTyeTe 0 NpUGLINKU OTyeTe 0 ABMXEHUMN Ha 31 gpeka6ps 2009

2008 ropa 1 yObITKax KanuTana roga
OcHoBHble cpeacTea (2 094 467) (299 393) - (2 393 860)
Pe3epB noa Kypcosble pasHuubl - - (19 657) (19 657)
VIHBECTVLMM B 3aBUCKMbIE KOMMaHWA (80 103) 80 103 - -
KpeauTopckas 3ag0omKeHHOCTb (1 205) 1205 - -
[Mpoune (500) 500 - -
WToro (2 176 275) (217 585) (19 657) (2 413 517)

29



FPYNMNA «OrK-3»

MpumeyaHus K KOHconMuAuMpoBaHHOM (PUHAHCOBOM OTYETHOCTU 3a
31 pekabps 2010 ropa

(8 mbicsiqax pocculickux pybnet)

roa,

3aKOHYMBLUMICA

OmuoxeHHble Hall0208bIe aKmuehbl

[OBunxeHune B TeyeHne [IBMXKeHMe B TeyeHue

roga, oTpaxeHHoe B
Ha 31 gekabpsa OTyeTe 0 NpUGLINU 1

roaa, oTpaxkeHHoe B
OT4yeTe 0 ABMXKEHUMN

Ha 31 pekabps 2009

2008 roga y6bITKax KanuTana roga
Kpeoutopckas 3agomkeHHOCTb 46 666 17 849 - 64 515
3anacsb! 8476 9 386 - 17 862
HebuTopckas 3a00/MKEeHHOCTb,
BKMIOYasi pesepsB MO COMHUTESbHbLIM
ponram 5729 6617 - 12 346
JonrocpoyHble UHBECTULNN,
UMeloLMecs B HanMuum Ans Npofaxu 21435 (5 624) (9 750) 6 061
AKTUBbI, yaepxuBaeMble Arist MPOAakKU - 5764 - 5764
WHBeCTMUMK,  yuuTbiBaemble  no
cnpaeepnvBoW CTOMMOCTH c
OTpaXeHWEeM ee N3MEHEHWI B OT4eTe
O COBOKYMHOW Npubbinn 173 084 (173 084) - -
UTtoro 255 390 (139 092) (9 750) 106 548
YucTble OTNOXKEHHbIE
obs3aTenbLCcTBa NO HaNory Ha
npuGLINb (1 920 885) (356 677) (29 407) (2 306 969)

17 O6s3aTtenbcTBa NO BO3HarpaXaeHUsM paboTHUKam

pynna npegocTaBnseT pasfnuyHble AONTOCPOYHbIE W MEHCUOHHbIE BbINMAThl COTPYAHUKAM, BKMHOYas pasnuyHble
eOVHOBpPEMEHHbIE BbiNnaThbl NP BbIXOAE HAa MEHCUIO, @ Takke BbiNnaThl K OOUNesiM COTPyaHMKOB ¥ npoyne. Kpome
Toro, pynna npegocTaBnsieT exeKkBapTanbHy MaTepuarnbHy NOMOoLLb B (oopMe BbINnaT yCTaHOBMNEHHOro pa3mepa

ObIBLUUM COTpyAHUKaM, OOCTUTLMM NEHCUOHHOIO BO3pacTa.
CyMMbI, OTpaXXeHHble B KOHCONMMANpPOBAaHHOM OT4yeTe O (*)VIHaHCOBOM MNONIOXEeHUNN:

Ha 31 peka6ps

Ha 31 pneka6ps

2010 ropa 2009 ropa
CoBpeMeHHasi CTOMMOCTb 00513aTenbCTB MO MnaHy C onpeaeneHHbIMU
BblnnaTamu 527 240 425 602
CoBpeMeHHas CTOMMOCTb He(hOHANPOBAHHbLIX 06A3aTENLCTB 527 240 425 602
HenpwuaHaHHasi yuctas aktyapHas npubbinb/(yObITok) (136 217) (51 516)
HenpusHaHHasi CTOMMOCTb MPOLLIOro cTaxa (90 195) (101 470)
YucTble NeHCUOHHbIe 06s3aTenbCcTBa 300 828 272 615

CyMMbI, OTpaXeHHble B KOHCONMAnpoBaHHOM OT4YeTe O COBOKYMHOW NpMobInu:

3a roa, 3aKOHYMBLUMACA
31 pekabps 2010 roga

3a roa, 3aKOHYMBLUMIACS
31 pekabpsa 2009 roga

CToMMOCTb BriepBble NPU3HaHHbLIX 3apaboTaHHbIX NbroT (8 532) (17 835)
CTOMMOCTb NPOLEHTOB 38 315 33 685
CToMMOCTb BKNaza TeKyLLero roaa cnyxobl 30 799 29 823
AmMopTU3aumsa CTOMMOCTU BKIafa npeabiayLLen criy>obi 11 275 11 275
OdphekT OT yperynupoBaHus (CekBecTp) 06s13aTenbCTB - -
[Mpu3HaHHbIV aKkTyapHbIN yObITOK/ (MpUbbINB) (13 092) 25511
UTtoro 58 765 82 459
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Hwxe npuBeneHbl U3MEHEHUS B NPUBEAEHHON CTOMMOCTU MEHCUOHHbIX obs3aTenbCcTB prnnbl C YyCTaHOBJ1€HHbIMU
BblnnaTamMu:

3aroa, 3aKOHYMBLUMACA  3a rof, 3aKOH4YMBLUMACA
31 nekabpsa 2010 roga 31 nekabps 2009 roga

[MeHcuoHHbIe 06s13aTenbCTBa Ha Havarno roga 425 602 368 244
Bosnukwwni Bknaa npeaplayLen cnyxobbl CTOMMOCTL/(aKTUBbI) (8 532) (17 834)
CTOMMOCTb NPOLIEHTOB 38 315 33684
CToumocCTb BKMafa TekyLlero roga cryxobl 30 799 29 823
AKTyapHbI yObITOK/(NPMObIND) 71 608 29 462
BbinnayeHHble neHcun (30 552) (17 778)
MpunbbInb OT yperynMposaHus (cekBecTp) - -
MeHcHUOHHbIe 06s13aTeNbLCTBa Ha KOHeL roaa 527 240 425 602

Hwxxe npmBefeHbl OCHOBHbIE aKTyapHble gonyLlweHnA:

Ha 31 nexabps 2010 roga Ha 31 geka6ps 2009 ropa

CTtaBka OUCKOHTMPOBaHMSA 8,00 9,00
PocTt 3apnnartbl 7,50 8,00
Poct nexcuii (apyrve Beinnatbl) 6,00 6,50
WHdnsuus 6,00 6,50

ConocTtaBneHne ¢ JaHHbIMK OTYeTa O q)VIHaHCOBOM NONOXEeHNN:

Ha 31 geka6ps 2010 roga Ha 31 peka6ps 2009 roga

YucTble NEHCMOHHbIE 06A3aTeNbCTBA Ha Havyarno roaa 272 615 207 934
YucTtble pacxodbl, NpusHaHHble B OTYeTe 0 COBOKYMNHOW Npubbinm 58 765 82 459
BbinnayeHHble neHcun (30 552) (17 778)
Yucrtble NEHCUOHHBbIE 06s13aTeNbCTBA Ha KOHEL roaa 300 828 272 615

KoppekTnpoBka Ha OCHOBE oOnbITa:

3aroa, 3aKoHUYMBLUMACA  3a rof, 3aKOH4YMBLUMACA
31 pekabps 2010 ropa 31 pekabps 2009 roga

TeKymaﬂ CTOMMOCTb  00513aTenbCTB MO NEeHCMOHHOMY nnaHy C

YCTaHOBMEHHbIMW BbiNnatamu 527 240 425 602
Oedurumnt doHanpoBaHnsa 06s3aTenLCTB 527 240 425 602
YBbITKN, BO3HMKLLUME B CUITy KOPPEKTUPOBOK 06A3aTenbCTB MO MporpaMmme

Ha OCHOBE PaKTUYECKUX pe3ynbTaToB (72 305) (43 920)

M3meHeHns 06a3aTenbCTB MO Bbinflatam paboTHMKaM B 3aBUCMMOCTU OT M3MEHEHUI B JONYLLIEHUAX:

U3meHeHMe 06s3aTenbLCTB

no BbinsaTam

YBenuyeHne pa6otHukam 2010 roga

CTaBka ONCKOHTUPOBaHMS +1,00% -8,39%
Poct 3apaboTHoi nnatbl +1,00% 4,53%

McTopuyeckune gaHHble:

2010 2009 2008 2007 2006
Tekyliasi CTOMMOCTb 06513aTeNbCTB No
NEHCUOHHOMY nnaxy [ 527 240 425 602 368 244 278 729 416 721
YCTaHOBNEHHLIMU BbiNnaTamm
Recpuuur (POHANPOBEHMS 527 240 425 602 368 244 278 729 416 721
ob6s13aTenLCTB
KoppektupoBkn  06si3aTenbCcTB Mo
nporpaMme Ha OCHOBE (haKTUUYECKMX (226 412) (152 987) (160 310) (128 631) (176 176)
pesyrnbTaToB
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18 Kpeautopckas 3afomKeHHOCTb U Ha4YUCTEHUA

Ha 31 geka6ps 2010 roga Ha 31 peka6ps 2009 roga

KpeguTtopckas 3agomKeHHOCTb NOCTaBLUmMKam U noapsagymkam 2472 341 1270153
HauncneHHble 06s3aTenbCTBa M NpoYas KpeamTopckasi 3a40MMKEHHOCTb 694 532 611 594
[OuBnaeHabl kK onnate 701 95 329
ABaHcCbl nokynaTenen 72 904 40 335
Wroro 3240 478 2017 411
19 PesepBbl

Hwxe npmBeaeHbl faHHbIe O ABMXEHMM pe3epBa Mo NpefCcTosWwmMM pacxoam 1 nnatexam:

HanoroBble MpaBoBble

Mpum. pUCKn puUCKMn Wroro
BanaHcoBas ctoumocTb Ha 1 siHBaps
2010 ropa 38 668 75 427 114 095
Pe3sepBbl, HAUMCNEHHBIE B OTYETHOM rogy 21 774 103 13 009 787 112
PesepBbl, BOCCTAHOBIEHHbIE B OTYETHOM
rogy 21 (38 668) (68 769) (107 437)
BanaHcoBas ctoumocTb Ha 31 pekabps
2010 ropa 774 103 19 667 793 770

Bce YKa3aHHble Bbllle pe3epBbl Obinn KnaccuurumpoBaHbl Kak KpaTKOCPOYHbIE obs3aTenbCcTBa, Tak Kak Yy I'pynnbl
HET BO3MOXHOCTU OTJIOXKUTb YCITOBHblE obsasarenbcTBa Ha CpOK ©6onee ogHoro roga.

Hanozoenie pucku. O6LLeCTBO MMeET pasHOrnmacus ¢ HanoroBbiM OpraHoM Mo pesynbTaTtam Bble3QHOW HaroroBomn
nposepkn no pesynbtatam 2008 n 2009 rogoB no AoHayucneHusM BogHoro Hamora. [lo oueHke pPyKOBOACTBA,
OCHOBaHHOWM Ha MOHMMaHWWM HaroroBOro 3aKOHOLATENbCTBA, CYLLECTBYET BEPOSITHOCTb TOro, YTO onpeaeneHHble
no3uumMmM pYKOBOACTBA B OTHOLUEHUW HaroroBblx 0653aTenbcTB [pynnbl MOryT ObiTb OCMOPEHbI HANOroBbIMU
opraHamu. COOTBETCTBEHHO, B OTYETHOCTU [pynnbl OTpaXXeHbl pe3epBbl MO BO3MOXHbIM HAINOrOBbIM MPETEH3NAM U
CBSA3aHHBLIM C HUMW NEHAM 1 LUTpadam no BogHOMY Hanory B cymme 774 103 Teic. py6nen.

20 3apomKeHHOCTb Mo ynnate Hanoroe

Ha 31 geka6ps 2010 roga Ha 31 peka6ps 2009 roga

HAC 1726 780 1195 697
Hanor Ha npubbinb 2849 163 191
Hanor 3a nonb3oBaHWe BOAHbIMU pecypcamm 217 040 128 901
Hanor Ha nmyLecTtso 72 434 70 615
EAnHbIN coumanbHbI Hanor 37 663 21954
Hanor Ha 3emnto 21 364 18 994
[Mpoymre Hanorn 37 286 24 798
Utoro 2115416 1624 150
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OTYETHOCTU 3a rod, 3aKOHYUBLUMWUCA

21 OnepauuoHHble pacxoabl

Mpum.

3a roa, 3aKOHYMBLUMIACS
31 nekabps 2010 roga

3a roa, 3aKOHYMBLUMACA
31 gekab6ps 2009 roaa

Pacxogbl Ha Tonnueo (20939 812) (16 380 669)
Bbinnatbl paboTHUKam (4 310 241) (3927 744)
Pacxofbl Ha MOKyMHY0 3MeKTPO3Hepruo (3 105 799) (6 026 473)
AMOpTU3aLMsa OCHOBHbIX CPECTB U HEMaTepuarbHbIX aKTUBOB 56 (1 867 393) (1 687 248)
Hanoru, kpome Hanora Ha NpubbInb (1321 312) (903 012)
Pacxopgbl Ha cbipbe 1 MaTepuarnsl (853 711) (739 050)
Pacxogbl Ha TpaHCMOPTUPOBKY rasa (718 928) (625 663)
ABoHeHTCKas nnata (682 138) (699 223)
M3meHeHune pe3epsoB 19 (679 675) 31525
CnoHcopckue pacxogbl (640 025) (862 993)
3aTtpaTbl Ha PEMOHT 1 TexobcnyxuBaHve (565 287) (582 255)
M3veHeHne  pe3epBa NO  COMHUTENbHOM  AeGUTOPCKOWN (309 163) (183 932)
33[0MKEHHOCTN

Pacxogbl Ha BogocHabxeHve (260 669) (130 846)
Pacxogbl Ha oxpaHy (226 908) (184 925)
Pacxopgbl Ha cTpaxoBaHue (195 195) (58 036)
Hesosmewaembin HOC (123 488) (172 432)
Y6bITKM OT BbIObITUS OCHOBHbIX CPEACTB (109 876) -
ApeHaHble pacxoabl (101 547) (83 159)
TpaHcnopTHble pacxoabl (99 227) (56 863)
Pacxopbl Ha coumanbHyto cdepy (92 340) (49 046)
Pacxogbl Ha 6naroTBopUTensLHOCTb (89 443) (60 464)
KoHcynbTauuoHHbIe, opyanyeckne n ayamTopckue yenyrm (87 486) (148 854)
CnucaHuns 3anacos (53 615) (23 134)
Pacxogbl Ha oxpaHy Tpyaa v TexHUKy 6e3onacHocTy (50 731) (45 155)
Yenyru cBasu (42 228) (39 119)
KomaHampoBoYHble pacxoabl (40 523) (25 015)
Y6bITOK OT BbIObITUS MaTepuanbHbIX akTUBOB (17 115) (16 511)
Pacxogbl Ha npoBeaeHne exXeroaHoro cobpaHus akLMoHepoB (15 625) (26 099)
Ycnyru 6aHkoB (9671) (8 431)
Mpouve (425 408) (381 985)
WToro (38 034 579) (34 096 811)

Pacxogbl Ha BbinnaTel paboTHMKaM BKMOYAOT:

3a roa, 3aKOHYMBLUMMACS
31 pekabps 2010 ropa

3a roa, 3aKOHYMBLUMMACS
31 pekabps 2009 ropa

3apnnaty, BkItoyasi Hanoru (4 108 063) (3718 754)
MaTtepuanbHyto nomoLLb paboTHUKaM U NEHCUOHEPaM (173 563) (141 095)
OTynCneHnss B HerocyaapCTBEHHble MEHCKMOHHble oHABI M pacxodbl Mo (28 615) (67 895)
MnraHy ¢ yCTaHOBIIEHHbIMMW Bbinnaramu

Pacxopbl Ha BbinnaTbl paboTHUKaM (4 310 241) (3927 744)

22 [pouue onepaunoHHbIe AoXoAabl

3a roa, 3aKOHYMBLUMACS

3a roa, 3aKOHYMBLUMACS

Mpum. 31 peka6ps 2010 roga 31 pekabps 2009 rog
Bosspat HOC 96 039 31 100
LLitpacbl, neHn n goxoakl No cyaebHbIM aenam 30961 33 200
Cnu1caHne KpeanTopcKon 3a40IHKEHHOCTU 29 790 4011
BoamelleHne y6bITkOB no cornaweHuo o6 obecneyveHun
nepenayn MOLLHOCTH 7 441 107 359
[oxopnpl, BbISBNEHHbIE NPU MHBEHTapu3auum 3572 46 673
BoccTtaHoBneHue pesepsa noa obecueHeHne TML, - 53 874
[oxop oT BbIObITUS OCHOBHLIX CPEACTB - 39 424
[Mpoymre onepaumoHHble 4OXoabl 18 136 13731
UTtoro 185 939 329 372
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23 [oxoAabl OT UHBECTULIMOHHON AeATeNIbHOCTU

3aroa, 3aKoHYMBLUMACA  3a rof, 3aKOHYUBLUMKCS

Mpum. 31 gekabps 2010 roga 31 gekab6ps 2009 roaa
MpoueHTHbIN goxon no 6GaHKOBCKMM Aeno3utam 2540 672 1525961
MpoLEHTHBIN foX04 MO TeKYLUMM GaHKOBCKMM cyeTam 90 720 45 414
MpoueHTHBIN goxoa No 3arMam 477 85
Hoxogbl  OT  BbIObITUA  MHBECTUUMA,  OLIEHEHHbIX MO
cnpaBeanvBoN CTOMMOCTM C OTHECEHUMEM €e W3MEHEHUN Ha 12 - 1519 344
NpubbINb/yBbITOK
MNpouyne 2079 4997
UTtoro 2633948 3095 801

24 Pacxopbl OT UHBECTULIMOHHOW AeATeNbHOCTU

3aroa, 3aKoHUYMBLUMACA  3a rof, 3aKOH4YMBLUMACA

Mpum. 31 pekabps 2010 roga 31 pekabps 2009 ropa
ObecLeHeHne akTUBOB, MPeAHa3HaYeHHbIX ANs NPOAaXu 14 (453 698) (186 292)
YBbITok OT  0obDecueHeHVWs  [JOMrOCPOYHBIX — WHBECTMLMNA, (7 230) (599)
VMEIOLLIMXCS B HANU4UK ANsi NPOAaxXu
UTtoro (460 928) (186 891)

25 ®uHaHcoBble (pacxoabl)/goxoabl

3aroa, 3akoHuYMBLUMKACA  3a rod, 3aKOHYMBLUMACS
31 pekabps 2010 ropa 31 pekabps 2009 roaa

ShdekT OT AUCKOHTMPOBaHNS 1776 (19 171)
Pacxogbl Ha BbiNnaTty NpoLEeHToB - (1112)
WToro 1776 (20 283)

26 (YObITOK)/NpMObLIIbL Ha aKuuto

3aroa, 3akoHuYuBLLIMKCA 3a rof, 3aKOHYUBLUMICS
31 pgekabps 2010 ropa 31 pekabps 2009 roga

Mpunbbinb, npuumnTtatowwascs akumoHepam OAO «OlMK-3» (Tbic. py6.) (14 874 510) 4 296 063
CpeaHeB3BELLIEHHOE  KONMUYECTBO  BbIMYLLUEHHbIX ODOLIKHOBEHHbLIX —aKLMi
(TBIC. WITYK) 45 521 818 45 518 388
(Y6bITOK)/NnpnbbINBL Ha akuuio, 6a3oBasi M pa3BoAHeHHasA (B py6. Ha
aKuuio) (0.327) 0.094

27 [oroBopHble o6A3aTenbCTBa

Ob6s13amesnibcmea no KkanumarsnbHbIM 3ampamam. Ha 31 nekabpsa 2010 roga npeacrosilimMe kanutasnbHble 3aTpaThbl
Mo yXe 3aKNiYeHHbIM AoroBopam coctaBunm 36 227 950 Teic. pybnen (Ha 31 gekabpsa 2009 roga: 45 952 895 Thic.
pybnein).

B cBsisu ¢ Bctynnenvem B cuny MocTtaHoBneHus Mpaesutensctea PO Ne89 ot 24.02.2010r. «O HekoTopbIX BONpocax
opraHuMsaumMmM [onrocpoYHOro oTbopa MOLLHOCTU Ha KOHKYPEHTHOW OCHOBE Ha OMTOBOM PbIHKE 3MEKTPUYECKOMN
aHeprun (MoLHocTh)». MNoctaHoBneHust MpasuTtenbctBa PP Ne238 ot 13.04.2010r. «O6 onpeneneHWn LEHOBbIX
napaMeTpoB TOProBiM MOLLHOCTbO Ha OMTOBOM PbIHKE SMEKTPUYECKOW SHEeprum (MOLLHOCTM) MNEepPexXonHoro
nepuoga», a Ttawke PacnopsikeHus [lMpasutenbctBa Ne 1334-p ot 11.08.2010r. «O6 yTBEpXAEHUN MNepeyHs
reHepupyrLLMX 0OBHEKTOB C UCMOMb30BaAHMEM KOTOPbIX OyaeT OCYLLEeCTBATLCA NOCTaBka MOLLHOCTM NO AOrOBOpaM O
npegoctaBneHmm mowHoctuy, HIM «CoBeT pbiHka» COBMECTHO C yYaCTHMKaMM OMTOBOro pbiHKa Obina paspaboTaHa
[OrOBOPHAs KOHCTPYKUMS peanu3aumyv MOLLHOCTM HOBbIX FEHEPUPYILNX OOBLEKTOB, CTPOUTENbCTBO KOTOPbIX
OCYLLUECTBMNSIETCST B  COOTBETCTBMM C  WHBECTUMUMOHHBIMW  MpOrpaMmMamMu  MOCTaBLUMKOB,  OAOOPEHHBLIMMU
MpaButensctBoM Poccurickon ®eaepauumn B paMmkax yTBEPXKAEHNS KOMMNNEKCHON UHBECTULMOHHOW nporpammbl OAO
PAO «EQC Poccumy.

B cooTBeTCTBUM C yKasaHHOW JOrOBOPHOM KOHCTPYKUMEN nocTaBukn 6yayT 3aknioyatb areHTckun gorosop ¢ 3A0
«UPP», OAO «ATC», HIM «CoBeT pbiHka» n OAO «CO EJC» Ha peanm3aumio MHBECTULMOHHOW MOLLHOCTU. Bo
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ucnonHexue gaHHoro gorosopa 3A0 «LI®PP», no nopyyYeHuto n oT MMeHu nocTasLumka, ByaeT 3aknioyaTb JOroBopbl O
npeaocTaBneHNn MOLWHOCTU CO BCEMU NMOKYNaTENsAMU 3MEKTPUYECKOM SHEPTMK (MOLLIHOCTH).

1 Hos16pst 2010 ropa Mpynnow 6bin 3akntodeH AreHtckuii goroBop ¢ 3A0 «LUdP», OAO «ATCx», HIMT «CoBeT pbiHKa» 1
OAO «CO E3C», B cootBeTcTBUM C KOTOpbIM 3A0 «LJOP» 0653yeTcs 3aknountb B MHTEpecax ObLecTBa JOrOBOPLI
0 NPeAOoCTaBNEHUN MOLLHOCTH.

B pekabpe 2010 roga 3AO «LU®P» oT umeHn [pynnbl 3akn4mMno [OroBOpbl O NPeLOCTaBEHUN MOLLHOCTH,
NNaHUpyeMbIX K BBOAY reHepupylolmx o6bekToB obuien MowHocTbio 2 220,72 MBT. CornacHo ycrnoBusiM
AreHTCKOro gorosopa, npv HapylueHum [pynnon CpokoB BBOAA reHepupyroLlmx obbekToB, NMOO HeLoMnoCTaBKu
MOLLIHOCTHW, MpedycMoTpeHo, YTo [pynna ynnaumBaeT AreHTy HeyCTOWKy, pa3mep KOTOpPOWM 3aBMCUT OT CpoKa, Ha
KOTOpbIA NPOCPOYEH BBOA reHepupylolero oobekTa, Konnyectsa HeAOMNOCTaBMEHHOW MOLLHOCTU U LieHbl JaHHOMN
MOLLIHOCTM NO AOMroCpOYHOMY AOroBOpY O NMpeaocTaBrneHMn MoliHocTu. PykoBoacTtBo [pynnbl HE oXuaaeT npuudvH
HEe UCMNOMNHeHUs, NMBO UCNOMNMHEHUA He B MOMHOM OObeme CBomx 06A3aTeNnbCTB NO LOroOBOpaM O NMpeaoCcTaBeHUM
MOLLIHOCTMW.

28 YcnoBHble 06si3aTeNnbLCTBA

lMonumuyeckass ob6cmaHoeKka. XO3ANCTBEHHAs AesATeNbHOCTb W nonydYaemasi obuiectBamu pynnbl NpubkIb
BpemMa OT BpeMeHu 1 B paanquon CTeneHun noasepraeTcyd BIIMAHUIO NONMTUTUYECKNX, 3aKOHOAATENbHbIX, Q)MHaHCOBbIX
W agMUHUCTPATUBHBLIX M3MEHEHWI, BKIOYAsi M3MEHEHMsI HOPM OXpaHbl OKpYXaloLweln cpeabl, UMELNX MecTo B
Poccuiickon depgepaunn.

CmpaxoeaHue. [pynna nMeeT orpaHU4eHHbIe CTPaxXoBble MOSIMChl B OTHOLLEHWUWN aKTUBOB, onepauuii, rpaXaaHCcKom
OTBETCTBEHHOCTM U MPOYKX CTpaxyeMblx puckoB. CooTBETCTBEHHO, ['pynna MoxeT ObiTb NoABEPXKEHA TEM pUCKaMm, B
OTHOLLIEHWWN KOTOPbIX CTPAXOBaHWE He OCYLLECTBSNOCH.

CydebHbie pa3bupamesnibcmea. [pynna BbICTynaeT OOHOW M3 CTOPOH B psae cynebHbiX pas3bupatenbscTs,
BO3HMKAKOWMX B XoAe OObIMHOW XO3AWCTBEHHOW pJeaTenbHocTW. Mo MHeHuo pykoBoacTBa [pynnel, cpeam
CYLLECTBYIOLMX B HacTosiLlee Bpemsl NPEeTeH3Ui UNU MUCKOB K [pynmne u BbIHECEHHbLIX MO HWM OKOHYaTemNbHbIX
pPeLUEeHNA HET TaKMX, KOTOpble MOrnu Gbl Oka3aTb CYLLECTBEHHON HEraTMBHOE BNUAHME Ha OMHAHCOBOE MOSIOXEHNE
pynnbl.

Hanozoo6noxeHue. Poccuiickoe Hanoroeoe, BanioTHOE M TaMOXEHHOE 3aKOHOAaTEeNbCTBO AOMYCKaeT pasnuyHble
TONKOBaHUSI W MOABEPXEHO YacTblM  M3MeHeHusAM. WHTepnpeTaums pykoBoacTBOM [pynnbl  gaHHOro
3aKoHO4ATENbLCTBA NPUMEHWUTENBHO K onepauusiMm n AeatenbHocTM obuiecTB [pynnbl MoxeT OblTb ocrnopeHa
COOTBETCTBYIOLMMY pervoHanbHbiMU Unu  deaeparnbHbiMM opraHamu. HepaBHue cobbiTvs, npousolleluve B
Poccuiickon depepaunn, ykasbiBalOT HA TO, YTO HanoOroBble OpraHbl MOTYT 3aHsTb Goriee XXeCTKylo MOo3vuuio npm
WHTepnpeTaumm 3akoHodaTenbCTBa M MPOBEpPKe Hanorosbix pacyeToB. Kak cneactene, MOryT ObiTb HauucneHbl
3HauuTeNbHbIE OOMOMHUTESNIbHLIE HamnorM, neHu u wTpadbl. HanoroBble npoBepkM MOryT OxBaTbiBaTb TpW
KaneHZapHbIX roga [OesiTenbHOCTW, HEMOCPEACTBEHHO MNpefLlecTBylolmMe rogy npoBepku. [pu onpegeneHHbIx
YCroBUSIX NPOBEPKE MOryT GblTb NOABEPrHYThLI M 6onee paHHUe nepuoasbl.

Mo MHeHnMw pykoBoacTBa, MO coctosHMio Ha 31 pgekabpss 2010 roga COOTBETCTBYHOLUME  MOSOXKEHMS
3aKoHOOATEeNbCTBA WHTEPNPETUPOBAHbI UM KOPPEKTHO, U MonoxeHwe [pynnbl C TOYKM 3pEHUS Hanoroesoro,
BasllOTHOIO M TaMOXEHHOro 3akoHogaTenbcTBa Oyaet ctabunbHeiM. [ng Tex cnydaes, korga, no MHeHuo [pynnel,
CyllecTByeT 3Ha4MTeNnbHOE COMHEHME B COXpPaHEHWM YKa3aHHOTo MOMoXeHus pynnbl, B OTYETHOCTU NPU3HAHLI
Hagnexalime obsizaTenbCcTea.

B JonornHeHve, poccuiickoe 3akOHOAATENbCTBO MOMHOCTLIO HE OXBaThIBAET BCE acnekTbl peopraHusauuv pynnbl,
CBsAiI3aHHbIe C MPOLECCOM pedOpMUPOBaHUSI OTPAacsv, YTO MOXET MPUBECTU K BO3HUKHOBEHWIO HANOrOBbLIX PUCKOB,
BbITEKaIOLMX B pe3yrnbTaTe pasnuyHbiX UHTepnpeTauui, TPakTOBOK 1 onepauui, SBRSIOLMXCS YacTblo npolecca
pedopMrUpOBaHNA 1 peopraHn3aLmu.

Okpyxarowjasi cpeda. O6uecTea pynnbl U NPeanpUaTUs, NPEEMHUKaMM KOTOPbIX OHU SIBISIKOTCS, OCYLLECTBISANM
OeATenbHOCTb B 00nacTh anekTpoaHepreTnkn B Poccuickon degepauum B TedeHMe MHOMMX neT. 3akoHoA4aTenbCTBO
06 oxpaHe okpyxatowlen cpenbl B Poccunckonn ®egepauum HaxoauTcst Ha CTaavMu PasBUTUS, U COOTBETCTBYHOLLNE
Mepbl rOCy4apCTBEHHBIX OpPraHOB MOCTOSIHHO nepecmatpuBatoTcs. Ob6wecTtBa pynnbl NEpUOAMYECKN OLEHMBAIOT
CBOM 0653aTENbCTBA MO OXPaHe OKpyXatoLLen cpeabl.
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MoTeHunanbHble 0b6a3aTenbCTBa, KOTOPbIE MOTYT BO3HUKHYTh B pesyrnbTaTte 3mMeHeHun TpeboBaHuin AeNCTByoLWEero
3aKoHoAaTenbCTBa W PerynupoBaHvs rPaXKOaHCKMX CMOPOB, HEBO3MOXHO OLEHUTb, HO OHWM MOryT oOKasaTbCH
cywecTBeHHbiMM. C y4yeToM CcuTyauun, CNOXMBLUENCA B OTHOLUEHWW BbINONHEHUS AENCTBYIOWMUX HOPMAaTUBHbBIX
aKToB, PyKOBOACTBO ['pynnbl monaraeT, YTO CYLLECTBEHHbIX 0683aTenbCTB, CBA3aHHbIX C 3arpsA3HEeHNeM OKpYyXaroLen
cpefbl, He cyLlecTByeT.

29 ®duHaHCOBbIE UHCTPYMEHTLI U PMHAHCOBbLIE PUCKN

QduHaHco8ble pucku. [JeaTenbHOCTb I'pynnbl noaBepXXeHa BIUAHWUIO Pa3fiMYHbIX (PUHAHCOBLIX PUCKOB, BKIOYasd
N3MeHeHns1 0OMEHHOro Kypca, u3aMeHeHUA NpOoLUEeHTHbIX CTaBOK, HenoraweHne }J,e6VITOpCKOl7I 3a40JKEeHHOCTU. I'pynna
He NUCNonb3yeT NOJNIUTUKY Xe4XNPoBaHUA d)I/IHaHCOBbIX PUCKOB.

KpedumHniii puck. KpeguTHbI pUCK — 3TO PUCK (PUHAHCOBOro YObITKa Ana pynnbl B Cry4yae HeBbINOSHEHUS
KOHTpPAareHToM CBOWX 06513aTeNIbCTB No (PMHAHCOBOMY MHCTPYMEHTY, BO3HMKLLIEMY U3 COOTBETCTBYIOLLErO AOrOBOpa.

Topzoeasi debumopckasi 3ado/mkeHHocmb. ®uHaHCOBbIE akTMBbl, NO KOTOpPbIM Yy [pynnbl BO3HWMKaeT
noTeHUMarnbHbIA KPEAUTHbIA PUCK, NMpeacTaBreHbl B OCHOBHOM [eOUTOPCKON 3a[0IKEHHOCTbIO MokynaTenei u
3aka3unkoB. XOTA noralleHne OeBGUTOpPCKOW 3aJ0MMKEHHOCTV MOLABEPXKEHO BIUSHMIO 3KOHOMMYECKUX (DaKTOpOB,
PYKOBOACTBO [pynnbl cyMTaeT, YTO CYLIECTBEHHbI PUCK NOTepb, MPEBbLIWAWMX CO3AaHHbIN pe3epB Mo
COMHUTENbHBIM AOMNramM, OTCYTCTBYET.

KpeautHbii  puck perynupyeTca Ha ypoBHe [pynnbl. B cBASKM C  OTCYTCTBMEM HE3ABUCUMOW  OLIEHKM
nraTexecnocoGHOCTM ONTOBLIX MoKynaTenei, Fpynna oLeHMBaeT NnaTexecnocobHOCTL NoKynaTenei, yuuTbiBas ux
(hMHaHCOBOE COCTOSIHME, NMPOLWMbIA ONbIT U Apyrve daktopbl. CyMma pesepBa MO COMHUTENbHOM AeGuUTopcKon
3a0/MKEHHOCTH paccUNTLIBAETCA Ha OCHOBAaHWM aHanM3a BO3MOXHOCTM ee noralleHus.

HNHeecmuyuu. pynna orpaHN4MBaeT CBOK MOABEPXKEHHOCTb KPEAUTHOMY PWUCKY MOCPeACTBOM MHBECTUPOBAHUSA
CPeAcTB TOMbKO B NIMKBMAHbIE LieHHble BymMarn n TOMbKO TeX KOHTPareHToB, KOTOPble MMEIOT HaAEXHbIN KpeaUTHbIN
penTuHr. PyKOBOACTBO He OXugaeT BO3HWKHOBEHUS [edOnToB CO CTOPOHbI CBOWX KOHTpareHToB. [leHexHble
cpeAcTBa pa3MellaloTcs B PMHAHCOBBLIX MHCTUTYTAX, KOTOPblE HA MOMEHT OTKPbITUS cYeTa UMET MUHUMArbHbIN
puck gecdonTa.

lModeepixeHHOCMb KpeQUMHOMY PUCKY.

MakcrmanbHas noaBepXKEHHOCTb KPeaUTHOMY PUCKY OrpaHnyeHa 6anaHCcoBON CTOMMOCTbIO (PUHAHCOBBIX
aKTMBOB. Huxe npmeeneHbl 6anaHcoBble OCTaTKM C OCHOBHbIMU KOHTpareHTamu:

PenTuHr. Ha 31 pexkabpss Ha 31 pekabps
HanmeHoBaHue PenTuHr areHTcTBO Bantota 2010 ropa 2009 roga
[ebuTopckas 3af0MmKeHHOCTb
3AO «LleHTp cnHaHCOBbLIX pac4eToB» OTcyTcTB. - Py6. 840 056 831 331
OAO «Hwxeropoackas cbbiToBas
KOMMaHNSA» OtcyTcTB. - Py6. 233236 1736
OAO «BopoHexckass aHeprocbbiToBas
KOMMaHUs» OTcyTcTB. - Py6. 120 000 -
OAO «Komu aHeprocbbiToBasi KOMNaHUS» OtcyTcTB. - Py6. 113 796 570 252
OAO «3HeprochblT PocToBaHEpPro» OTcyTcTB. - Py6. 50 491 120 975
OAO «[larectaHckasi 3HeprocbbiToBasi
KOMMaHWs» OtcyTcTB. - Py6. 28 888 7 556
OAO «BonrrorpagaHeprocobIT» OTcyTCTB. Py6. 24 062 -
OAO «Konbckas 3HeprocbbiToBas
KOMMaHus» OtcyTeTs. - Py6. 11 275 -
OAO «CubaHeprotpena» OTcyTCTB. - Py6. 7 449 7819
OAO «KpacHosipckaHeprocobIT» OTcyTCTB. - Py6. 6 369 77
Mpouas Toprosas nebutopckas
3a00MKEHHOCTb 366 280 455 515
Mpoyasn gebuTopckas 3agomKEHHOCTb 1 754 068 388 960
UTtoro nebutopckasn 3afomkeHHOCTb 3555 970 2384 221
[Oeno3utbl n npoyne (puHaHCOBbIE
aKTUBbI
BTB BBB/HeratuBHbIn/A-3 S&P Py6. 8 415 145 7 500
BTB BaHk BBB/HeratusHbIn/A-3 S&P ponn. CLWA. 6119 904 -
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rog, 3aKOH4YMBLUMACSA

PenTuHr. Ha 31 pekabpss Ha 31 peka6ps
HaunmeHoBaHue PenTuHr areHTCTBO BantoTta 2010 ropa 2009 ropa
BTB Bank BBB/HeratnsHbINn/A-3 S&P Espo 2388 879 -
CBssb-baHk BB/CtabunbHbii Fitch Py6. 7 060 000 -
Poccenbxo3baHk BBB/CtabunbHbIi Fitch Py6. 7 734 000 -
PocbaHk BB+/Mo3nTnBHbIN S&P Py6. 7 900 000 -
CbepbaHk BBB/CT1abunbHbIf Fitch Py6. - 1393
WToro Aeno3uTbl n Bekcens 39 617 928 8 893
[eHexHble cpeacTBa U ux
3KBUBaneHTbI
BTB Bank BBB/HeratnsHbINn/A-3 S&P Espo - 20 187 005
BTB baHk BBB/HeratuBHbINn/A-3 S&P Py6. 8 437 3102
BTB bBaHk BBB/HeratueHbIn/A-3 S&P ponn. CLLA - 22
CbepbaHk BBB/CtabunbHbIi Fitch ponn. CLUA 373 630 24 606 541
CbepbaHk BBB/CT1abunbHbIf Fitch Py6. 638 639 6 222 845
CbepbaHk BBB/CTtabunbHbIi Fitch EBpo 218 670 3648
PocbaHk BB+/Mo3nTnBHbIN S&P Py6. 84 514 13 222
[as3npombaHk BB/ Mo3nTtuBHLIN/B S&P ponn. CLLUA - 1794
[a3anpombaHk BB/ Mo3ntneHbIN/B S&P Espo - 218
[a3anpombaHk BB/ Mo3ntneHbIN/B S&P PyHT CT. 99 111
[a3npombaHk BB/ Mo3ntnBHbIN/B S&P Py6. 92 152 -
TpaHckpeanTbaHk BB/CtabunbHblin/B S&P Py6. 17 307 11214
Poccenbxo3baHk BBB/CtabunbHbin Fitch Py6. 1 600 000 -
YensbuHBecTbaHk A raexpert Py6. 25 045 -
EBpodmHaHc MocHap6aHk B+/M03UTUBHBbIN Fitch Py6. 34 863 6 451
Anbda baHk BB-/CtabunbHbein/B S&P Py6. 111 135 80 896
Mpouve - - Py6. 26 312 8776
Utoro peHexHble cpepcTBa
3KBUBANEHTbI 3230 803 51 145 845
Hwxe npeacraBneH aHanna AebUTOpCKOM 3a40/MKEHHOCTM MO CPpOKaM 3a4epkKKu nnarexa:
Utoro 2010 PesepB 2010 Utoro 2009 PesepB 2009
HeT 3agepxku 3452 424 - 1613119 -
Ot 0-180 gHen 338 885 (261 426) 610 282 (108 329)
OT 181-365 gHeint 246 741 (220 654) 304 106 (109 942)
Bonee 365 gHen 660 897 (660 897) 705 832 (630 847)
UTtoro 4 698 947 (1 142 977) 3233339 (849 118)
Hwxe npeactaBneHo ABWXeHUE pe3epBa No COMHUTENbHON 3a40MMKEHHOCTH:
3aroa, 3akoHUMBLUMICA 3a rof, 3aKOHYMBLUMWCA
31 pekabps 2010 ropa 31 pekabps 2009 ropa
Ha 1 sHBaps 849 118 902 741
CyMMBbI, CNUCaHHbIE B YMEHbLLUEHWE TOProBol 4e6UTopcKon
3a[10IMKEHHOCTMN (15 815) (234 921)
YMeHblUEHNEe, BbI3BAHHOE BOCCTAHOBIIEHMEM CMUCAHHBIX CYMM (179 765) (281)
[MpupocT 3a O0TYETHbLIV rog 489 439 181 579
Ha 31 geka6ps 1142 977 849 118

PykoBozcTBo Mpynnbl paccumtano peseps nof obecLeHeHve 4e6UTOpcKon 3a40/KEHHOCTU Ha OCHOBaHWUK aHanusa
Kaxgoro otaenbHoro AeGuTopa, UCTOpUM NnaTexeil, NOCneayloWmux NOCTYNNEHN AeHEXHbIX CPeACTB U 3a4eToB
TpebGoBaHUii 1 aHanu3a oXugaembix OyOyLLMX EHEXKHBIX MOTOKOB.
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KOHCONMUAMPOBAHHOW (PUHAHCOBON OTYETHOCTU
31 pekabps 2010 ropa

3a

roa,

3aKOHYMBLUMICA

Ha 31 pekabpsa 2010 pynna MMeeT criefyoLlyo NPOCPOYEHHY0 A4eOUTOPCKYO 3a40SMKEHHOCTb, HE MMEHOLLYIO, MO
MHeHuto [pynnbl, Npu3HakoB obecLieHeHNs:

Ha 31 neka6ps

Ha 31 geka6ps

CpoK 3agepKku nnarexa 2010 roga 2009 ropga
o 180 gHewn 77 459 501 953
Ot 180 go 365 gHen 26 087 194 164
Bonee 365 aHen - 74 985
Utoro 103 546 771 102

PyKOBO,qCTBO cyunTaeT, 4YTo OdaHHasA ,Ele6I/ITOpCKaﬂ 3a40JKEHHOCTb 6y,qu noraweHa nytemM npamMoro nosyvyeHusa
OeHeXHbIX cpeacTB U 3a4€eTOoB, YTO npm6nv|>|<aeT ee 6anchosy|o CTOUMOCTb K CﬂpaBe,EU'IVIBOIZ.

Fapanmuu rionyyeHHble

lapaHTuK, nony4yeHHble Ha 31 gekabps 2010 r. No AoroBopaM Ha NPOEKTUpOoBaHWe, MOCTaBKy U CTPOUTENbLCTBO

3HeprobnokoB Ha XapaHopckon ['P3C, Yepenetckon [P3C,

CcTpouTenbCTBa 3HepFETW~IeCKOI'O KOMMNJiekca

KOxHoypanbckas TP3C-2 n pekoHCTPYKUMN U BOCCTAHOBMNEHMIO aHeprobnoka Ha N'ycnHoosepckon MP3C:

Aara Cymma nopyumnTtenncrea
noraweHus OKkBMBaneHT
Bupa o6ecneyeHus, rapait Kpegutop (3anorogepxartenb) obsizatensctBa Cymma B EBpo B ThbiC. py6.

OAO «Anba-6aHk» 3A0 «ATOMCTPOMIKCNOPT» 31.10.2012 - 94 382
OAO «Anbda-6aHk» 3A0 «ATOMCTPOII3KCNOPT» 31.10.2012 38432432 1550 099
OAO «Anbga-6aHk» 3A0 «ATOMCTPOMIKCNOPT» 28.11.2014 - 1183275
OAO «Anbga-6aHk» 3A0 «ATOMCTPOMIKCNOPT» 28.11.2014 17 441 146 703 455
OAO «Anba-6aHk» 3AO «ATOMCTPOW3KCIOPT» 31.10.2012 - 551 146
OAO «Anba-6aHk» 3AO «ATOMCTPOW3KCIOPT» 31.10.2012 - 240 278
OAO «Anbga-6aHk» 3A0 «ATOMCTPOMIKCNOPT» 31.10.2012 - 953 948
OAO «PocbaHk» dunman 3A0 "SHepronpoekT"-

"LleHTp3aHepronpoekT" 01.05.2011 - 435 055
OAO «PocbaHk» dununan 3A0 "SHepronpoekT"-

"LieHTpaHepronpoekt" 01.05.2011 - 228 324

dunman 3A0 "SHepronpoekT"-
OAO «PocbaHk» "LleHTpaHepronpoekt" 31.05.2011 - 304 350
OAO «l"asanpombaHk» OAO "BO "TexHonpomakcnopT" 03.08.2013 - 1552 087
OAO «l"asnpombaHk» OAO "BO "TexHonpomakcnopT" 03.08.2013 - 1552 087
OAO «[l"'a3npombaHk» OAO "BO "TexHonpomakcnopTt" 03.05.2013 - 1241 669
OAO «[l"a3npombaHk» OAO "BO "TexHonpomakcnopTt" 03.08.2013 - 2911 316
OAO «[l"a3npombaHk» OAO "BO "TexHonpomakcnopTt" 03.08.2013 - 1862 504
OAO «[l"'a3npombaHk» OAO "BO "TexHonpomakcnopTt" 03.11.2013 - 1241 669
OAO «baHk BTb» 3AO0 "OHeprua-Cepsuc” 14.02.2012 - 839 363
OAO «baHk BTb» 3AO0 "OHeprua-Cepsuc” 14.02.2012 - 167 640
OAO «baHk BTB» 3AO0 "OHeprua-Cepsuc” 14.02.2012 - 819
OAO «baHk BTb» 3AO0 "OHeprua-Cepsuc” 14.02.2012 - 79 562
OAO «baHk BTb» 3A0 "OHeprua-Cepsuc” 14.02.2012 - 118 014
OAO «baHk BTb» 3AO0 "OHeprua-Cepsuc"” 14.02.2012 - 3210
OAO «baHk BTb» 3A0 "OHeprua-Cepsuc” 14.02.2012 - 69 555
WToro 55 873 578 17 883 807

3anoeu nonyyeHHble

3anoru, nony4deHHble Ha 31 gekabps 2010 r. No AOroBopaM Ha MPOEKTUPOBaHWE, MOCTaBKYy U CTPOUTENBLCTBO MO
NPOEKTY CTpouTenbCcTBa aHeprobrnoka Ha XapaHopckow MPIC:

Oata
noraweHus
Bua obecneyenus, 3aemMLLmK obsizaTtenbcTBa Bantora Cymma
OAO «3HepronpoekT» 16.05.2011 Py6. 43 470
OAO «3HepronpoekT» 16.05.2011 Py6. 29 456
OAO "BO "TexHonpomakcnopt" - Py6. 1651 385
UTtoro 1724 311
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Puck u3meHeHusi npouyeHmMHbIx cmaeokK. [Mpubbinb N MOTOKM OEHEXHbIX CPeACTB OT TeKyllenh OeATenbHOCTM
pynnbl B OCHOBHOM HE 3aBUCHAT OT U3MEHEHUS PbIHOYHBLIX MPOLIEHTHbIX cTaBok. Ha 31 gekabps 2010 ropa pynna
MMeeT CyLIeCTBEHHbIE KPAaTKOCPOYHbIE MPOLUEHTHbIE aKTUBbI, [0X04 MO KOTOPbIM HauyucnsieTcsd, ucxoasd wus
(PUKCMPOBAHHBIX NMPOLEHTHBIX CTABOK, Kak packpbiTo B MNpumedannn 12. B cuny Toro, YTo AaHHbIE aKkTVBbI ABMSAIOTCA
KPaTKOCPOYHLIMU M UMEKT (OUKCMPOBAHHYIO MPOLEHTHYI0 CTaBKy, [pynna He noaBepXeHa 3HauyuMTenbHOMY PUCKY
N3MEHEHUS MPOLEHTHOW CTaBKM B CBSI3U C U3MEHEHNEM PbIHOYHOW CTOMMOCTU MPOLEHTHbIX aKTUBOB.

pynna He nopBepxeHa PUCKY W3MEHEHWs] MPOLEHTHOW CTaBKM B CBA3M C WU3MEHEHUEM PbIHOYHOW CTOMMOCTM
MPOLEHTHBIX 3aIMOB, TaK Kak Ha OTYETHYI0 AaTy He MMeEeT MPOLEHTHbIX 3aiMOB.

Pvck un3MeHeHMss MpOLEHTHbIX CTaBOK KOHTpomupyeTcsa CoBeTom [UpPeKTopoB, KOTOpbIA yCTaHaBnuBaeT
MaKCcMManbsHO AOMNYCTUMYIO CpeAHEB3BELLEHHYI0 CTOMMOCTL 3ariMa 3a nepuog (06bI4HO KBapTan).

BantomHbili puck. lNpounssogumasi [pynnoi Tennosasi U 3NeKTpUYeckasl SHeprus peanusyeTcs Ha BHYTPEHHEM
pbiHke Poccuickon denepaumm ¢ pukcMpoBaHHbIMU LieHaMy B pybnsix. Takum obpas3om, nofaBepkeHHOCTb [pynnbl
BasltOTHOMY PUCKY B 4YacTu MPOAax, 3aKyrnoK M 3aliMOB, BbIP@XEHHbIX B BamnTe, OTMYHOM OT (PYHKLMOHANbHbIX
BarnoT COOTBETCTBYWLUMX Npeanpuatuii pynnbl, SBRASeTCa MUHMManbHoi. ®uHaHcoBble ycnosus [pynnbl, ee
NVKBUOHOCTb, (QMHAHCOBbLIE WCTOMHWKU W pe3ynbTaTbl OEATENbHOCTUM B Marow CTEeneHW 3aBUCAT OT BartoTHbIX
KypcoB, MOCKOMNbKy [pynna He nnaHupyeT OCYLLEeCTBNATb AEATENbHOCTb Ha BHELUHWX pbIHKaX, B pes3ynbTate 4ero
oXnaaeTcda, UYTO akTMBbl M obsizaTenbcTtBa OyayT HOMMHMPOBaAHbI B HauuoHanbHOW BanoTe. [MoaTomy BnusHue
kornebaHui BantoTHbIX KypCOB Ha MHAHCOBbIE pe3ynbTaThkl [pynnbl oLeHMBaeTCs Kak HE3HAYUTENbHOE.

OpHako 'pynna noaBep)XeHa BIUSHUIO BaNOTHOrO puUcka Nno NpUYMHE Hanuyusi BantoTHbIX Aeno3nToB (MpumeyaHue
12), a Takke BanoTHbIX 06513aTENBLCTB, BbipaXeHHbIX B gonnapax CLWA n EBpo. KoHTpakTbl B MHOCTpaHHOW BantoTe
npeacTaBneHbl B cneayoLlen tabnuue:

KoHTpakTHble 06si3aTenbCcTBa B MHOCTPAHHON Bantorte Ha 31 nekabps 2010 roga
EBepo 136 147
Honn.CLWA 9

B Tabnuue Hwxe nNpeacTaBrieH aHanu3 YyBCTBUTENbLHOCTW Moka3aTenein npubbinu/ybeiTka, a Takke kanutana K
BO3MOXHbIM M3MEHEHUSM BartoTHbIX KypPCOB, NMPUMEHSIEMbIX HA OTYETHYIO AaTy, N0 OTHOLLUEHMIO K (DYHKLMOHAMbHBIM
BantoTaM COOTBETCTBYWOLMX MpeanpusiTuid pynnbl npu ycrioBuW, YTO BCE [JpYrMe MepeMeHHble OCTakTCs
HEeU3MeHHbIMK:

Ha 31 gekabpsa 2010 roga

B mbicsiyax pybnel BnusHue Ha npubbINb
Poct ponnapa CLUA Ha 10% 611 990
Ocnabnenne gonnapa CLA Ha 10% (611 990)
Poct EBPO 10% 238 888
Ocnabnexnne EBPO 10% (238 888)

B paHHoOM Tabnuue npmeeaeH aHanum3 4Y4yBCTBUTEJNIbHOCTU TOJNIbKO MO Aeno3unTtaM W OEeHEXHbIM 3KBUBAlleHTaMm,
BblpaXKeHHbIE B BasntoTax, OTAIMYHbLIX OT POCCUNCKOrO py6r|$|.

lMpoyue yeHosble pucku. [pynna nogBepXeHa orpaHNYeHHOMY PUCKY OT U3MEHEHNS Kypca LeHHbIx bymar. Caenku
o Kynne v npogaxe LeHHbIX bymar ytBepxaatotca CoseTom [upeKkTopos.

Puck nuxeudHocmu. OCMOTPUTENbHOE YNpaBneHMe PUCKOM NUKBMOHOCTM MpeaycMaTpuBaeT noaaepxaHue
[OCTATOYHOTO KOMWYECTBA [AEHEXHbIX CPEeACTB W BO3MOXHOCTb MonydveHus Tpebyemoro (UHAHCUMPOBaHMS B
npoLecce KpeamTOBaHus.

Hwxe npuBegeH aHanu3 dgumHaHCOBbLIX 06sA3aTenbCTB [pynnbl, KnaccuuumpoBaHHbLIX NO nepuogaM C MOMEHTa
OTYETHOW AaTbl A0 MOralleHust CormnacHo ycroBusMm gorosopa. Cymmebl, npeacTaBneHHble B Tabnuue, sBnsATCA
HEANCKOHTUPOBAHHLIMU [EHEXHbLIMW MOTOKaMu, onpefeneHHbIMU Ha OCHOBaHUW [OroBopoB. B cBA3M ¢ TeMm, 4To
OVICKOHTUPOBaHNE HE OKaXeT CYyLEeCTBEHHOrO BINSHWS Ha packpbiBaemble CyMMbl, GamnaHCcoBble OCTaTKu, CPOKM
nnaTexa rno KOTOpbIM MeHee ABeHaauaT MecsLeB, MPeACcTaBnaoT cobon Tekylume 6anaHcoBble OCTaTKu.
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MeHee 1 roga Ot 1 ropa no 2 ner OT1 2 o 5 ner Bonee 5 ner

Ha 31 neka6ps 2010 ropa

ToproBast M npoyasi KpeauTopckas

3aJ0/MKEHHOCTb 3167 574 - - -
Ha 31 pekabps 2009 roga

ToproBast M npoyas KpeauTopckas

3aJ0/MKEHHOCTb 1977 076 - - -

YnpaeneHue puckamu, cesi3aHHbIMU C Kanumasiom. B obnactu ynpaBneHna Kanutarnom prnna CTaBUT CBOEW
Lenblo rapaHTMpoBaTb BO3MOXHOCTb BeAEHWUS HEenpepbiBHOW AedATenbHOCTM Ans obecneyeHnss [oxonoB
akuMoHepamM W BbIro4 OPYrMM 3aMHTEpPeCcOoBaHHbIM CTOPOHaM, a TaKke NOoAAepXXaHus OMTMMAarbHOW CTPYKTYpbI
Kanmntana C uelfblo CHMXeHNA 3aTtpaT Ha npuBneYvyeHne Kanntana.

Ona nogoepxaHus CTPYKTYpPbI Kanutana n ee KOpPpPeKTMpoBKnN prnna MOXEeT CKOppeKTupoBaTb CyMMYy OMBUOEHOOB,
Bbinf1a4ynBaeMblX akUMOHEpaMm, Npon3BeCT BO3BpAT Kanutana akunoHepam, BbINyCTUTb HOBbIE akuun Unun nponatb
aKTUBbI A1 CHMXeHUA 3a00/MKEeHHOCTI.

[pynna ocylwlecTBnseT MOHUTOPUHI KanuTana C WCNOnb30BaHWeM KoadhduumeHTa [ONU 3aeMHbIX CPEAcCTB.
KoadhpmumeHT paccuntbiBaeTcs Kak OTHOLUEHME CYMMbl YMCTOW 3a[O0MMKEHHOCTM K OOLIen BenuuuHe KanuTana.
YncTtaa 3ag0mKeHHOCTb nNpeacTaBnseT cobom obLLyo CyMMy 3aeMHbIX CPeACTB 3a BblYETOM AEHEXHbIX CPeacTB U
ux akBMBaneHToB. OO6Wa@s cymMma KanuTana pacCUMTbiBaeTCs Kak akKUWOHEpPHBbIN KanuTarn, OTPaXeHHbI B
KOHCONMAMpOBaHHOM ByxranTepckom GanaHce, Nic CyMmma YNCTOWN 3a0IMKEHHOCTMU.

[MpuHMMas Bo BHMMaHKe OTCYTCTBME 3aeMHbIX cpeacTB Ha 31 aekabpsa 2010 roaga, a Takke 3HaYUTENbHYH0 BENUYUHY
KpaTKOCPOYHbIX GaHKOBCKMX Aeno3nToB, pynna He noaBepxeHa pucKy ynpasreHus kanutanom Ha 31 gekabps
2010 ropa.

Kameezopuu d¢puHaHco8bIx uHCMpymeHmos. [na uenen oueHkn HUHAHCOBBIX MHCTpymMeHToB (MC®O 39
«PUHAHCOBbIE MHCTPYMEHTbI»: MPU3HAHWE W OLEeHKa) WCNOMb3ylTCcs criegylolmne Knaccudukaumm UHaAHCOBbIX
aKkTMBOB: (a) 3anMmbl u gebutopckas 3af40ImKEHHOCTb; (6) dhmHaHCOBbIE akTVBbI, MMEKLWMECS B Hanmuuum And
npopaxu; (B) oMHaHCOBbIE aKTUBbLI, yAepXuBaemble OO0 MoraweHus; (r) (uHaHCOBbIE aKTUBbLI, OLEHMBaeMble Mo
crnpaBeanvBon CTOMMOCTW, U3MEHEHUSA MO KOTOPbIM OTPaXaloTCA B OTYETE O COBOKYMHOW npubbinu. B creaytowien
Tabnuue packpbiTa B3aMOCBS3b KINacCoOB (PMHAHCOBLIX aKTMBOB C BbIlIENEpeYUCnieHHbIMU  KaTeropuamu Ha 31
aekabpa 2010 roga n 31 gekabpsi 2009 roga:

®PrHaHCOBbIe aKTUBHI,
oueHuBaeMble no

cnpaBeannBom
®durHaHCOBbIe CTOMMOCTHU C ®PuHaHCcOBbIe
3anmbl n aKTUBbI, OTHeceHueMm ee aKTUBBI,
nebutopckas yaepxuBaembie 40 M3MEHeHU Ha  uMetoLwmecs Ans
3a0/MKEHHOCTb noraiwueHus npuobINb/yObLITOK npoaaxwu
31 pnekabps 2010
AKTUBBbI
HenosnTtel M npoyne UHaHCOBbIE
aKTMBbI 39617 928 - - -
Hebutopckas 3ag0mMKEHHOCTb 3555 870 - - -
Mpoyre BHeO6OPOTHbIE aKTUBbI 83 146 - - 188 105
Utoro 43 257 044 - - 188 105
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®PuHaHCOBbIe aKTUBBI,
oLeHuBaeMble No

cnpaBeAnnBom
®duHaHCOBbIe CTOMMOCTHU C ®PuHaHCcOBbIe
3anmbi 1 aKTUBbI, oTHeceHuem ee aKTUBbI,
Aebutopckas yaepxuBaembie A0 M3MEHeHU Ha  uMelowmecs Ans
3a[0MKEeHHOCTb noraiwieHusi npuUobLINb/yOobLITOK npopaxm
31 pekabps 2009
AKTUBbI
[enosntel n npoune puHaHcoBbIE
aKTUBbI 8 893 - - -
[ebuTtopckas 3a0MmKeHHOCTb 2384 221 - - -
[Mpoyre BHEOBOPOTHLIE aKTUBbI 123 977 - - 142 221
UTtoro 2517 091 - - 142 221

Cnpaeednueasi cmoumocms. CrnpaBefnnBasi CTOMMOCTb — 3TO Ta CyMMa, Ha KOTOPYI0 MOXHO 0BMEHSITb akTUB Unu
yperynupoBaTtb 00513aTe€fIbCTBO MpW COBEPLUEHUN CAEMKM MEXAY XOPOLIO OCBEAOMIIEHHBIMU, XEnaloLwumMm
COBEpLUMTb TaKylo CAEIKY Y HE3aBUCUMbIMW APYT OT Apyra CTOPOHaMMu.

[pynna onpegensieT cCrnpaBefnuByd CTOMMOCTb (PUHAHCOBBLIX WHCTPYMEHTOB, WCMONb3yst OOCTYMHYIO PbIHOYHYHO
MHPOpMaLMIo, a Takke noaxofsiine MeTodonornu oueHku. OfHaKko Ans UHTepnpeTaumMn pbiHOYHOW MHOopMaLmm
npu onpeaerneHun cripaBeanuBoi CTOMMOCTU TPeByeTcsl NMPUHSATUE COBGCTBEHHBIX PELUEHUA HA OCHOBE CYXXOEHWNA.
Onsa pbliHkoB Poccuiickoi thegepaummn no-npexHeMy XxapakTepHbl OTAENbHble YepTbl Pa3BUBAIOLMXCA PbIHKOB, a
3KOHOMUYECKME YCMOBUSI MO-MPEXHEMY OrpaHUuMBaloT 06bEeMbI IMKBUOHOCTM Ha (PMHAHCOBLIX PblIHKaX. PbIHOYHbIE
KOTMPOBKW MOTYT ObITb YCTAPEBLUUMM UMM MOTYT HE O0TOGpaXaTb pearibHyl cnpaBeasivBYy0 CTOMMOCTL (PUHAHCOBOMO
WHCTpyMeHTa. PyKoBOACTBO MCMOMb3yeT BCH [AOCTYMHYI PbIHOYHYO MHGOpPMaLMI0 MpU OLEHKE crpaBeasivBoi
CTOMMOCTU (PMHAHCOBbLIX MHCTPYMEHTOB.

dUHaHCOBbLIE aKTMBbl, OLEHMBAEMble MO CNpaBeannBoO/ CTOMMOCTM C OTHECEHMEM €€ W3MEHEHUA Ha
HpMGblﬂb/Y6blTOK n nMvewwmneca B Hanndnn ana npogaxm MHBECTULUMKN OLUEeHUBAKTCA Ha GanaHce KomnaHuu no
crnpaeseanueon ctoMmocTu. 1o BCeM WMHBECTUUMSAM ChnpaBeasiBas CTOMMOCTb OMpedenseTcd Ha OCHOBaHUM
PbLIHOYHbLIX KOTUPOBOK, 3a WCKITHOYEHWEM HemMaTepuarbHbIX MMEKLWUXCS ANA NpoAaXum WHBECTULMA B LIEHHblE
6ymarm, He3aBNCUMbI€ PbIHOYHbIE LieHbl MO KOTOPbIM OTCYTCTBYIOT.

BbanaHcoBass cToMMOCTb 3a BblMEeTOM pe3epBa nog obecueHeHve pAOns  OeOUTOPCKOWM W KpeaUTOPCKOW
3a0MKEHHOCTEN NpUONM3NTENBHO paBHa ChnpaBeaIMBOM  CTOMMOCTM  BBMAY KPaTKOCPOYHOrO  XapakTepa
3a0MKEeHHOCTEN.

Jenosntbl Mpynnbl B 6aHKax SBNSIOTCS KPATKOCPOYHbIMM M MX GanaHcoBas CTOMMOCTb MpUBNM3UTENbHO paBHa
cnpaseanMBoi CTOMMOCTY.

MakcumanbHbI 3deKT OT BO3AEUCTBUS KaXKOOro prcka orpaHUYeH cripaBeasiMBoi CTOMMOCTbIO COOTBETCTBYHOLLETO
knacca (hMHaHCOBbIX MHCTPYMEHTOB.

Wepapxus cnpaBepgnuMBon CTOMMOCTU. Huke npuBedeH aHann3 oUMHAHCOBBLIX MHCTPYMEHTOB, YYMTbIBAeMbIX MO
crnpaBeanvBon CTOMMOCTH, MO METOAUKE OUeHKN. PasnuyHble ypoBHM Gbinv onpeaeneHsl cneayowmmM obpasom:

L ypOBEHb 1: r|p|/| OLeHKe cnpaBennMBon CTOMMOCTU UCNONb3YyKOTCA HEenocpenCTBEHHO KOTUMPOBKWU aKTUBHbIX
PbIHKOB B OTHOLUEHUN NOEHTUYHbIX aKTUBOB UIN 005a3aTensLCTB;

® VYpoeHb 2: [py ouLeHKe crnpaBeAfiMBON CTOMMOCTM MCMOMb3YHTCSH UCXOAHbIE PbIHOYHbIE NMapameTpbl, Kpome
KOTMPOBOK, KOTOPbIE GbINN OTHECEHI K YPOBHIO 1;

® VYposeHb 3: lNpu oLeHKe cnpaBeaMBON CTOMMOCTU UCMONb3YTCS UCXOAHbIE MapameTpbl Mo AaHHOMY aKTUBY
nnu o6s13aTensCTBY, KOTOPbIE HE OCHOBaHbLI HA HAGMIOAAEMbIX PbIHOYHBLIX AaHHbIX.
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YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WUtoro

31 pekabps 2010
MHBecTmumun 188 105 - - 188 105
188 105 - - 188 105

31 pekabps 2010
MHBecTmumun 142 221 - - 142 221
142 221 - - 142 221

30 CobbITMsA Nocrne oT4eTHOM AaTbl

29 nekabpsi 2010 roga Coset aupektopoB MK «Hopunbckuidi HUKenb» yTBEpAWn CAENKY O NpeKpalleHun yyacTus
OAO «I'MK «Hopunbckuit Hukenb» B OAO «OI'K-3» nytem oT4yxaeHnst 0ObIKHOBEHHbIX MMeHHbIX akumin OAO «Ol'K-
3», B 06MeH Ha OObIKHOBEHHble WMMeHHble Ge3gokymeHTapHble akuum OAO «MHTEP PAO EJ3C» wcxopa w3
koadpumumnenTa obmera 35 akumn «MHTEP PAO» 3a 1 akumio OlNK-3. NameHeHus B pernctp akunoHepos KomnaHum
Obinun BHeceHbl 23 mapTta 2011 roga. Mo utoram caenkn OAO «MHTEP PAO E3C» nonyuuna 79.24% akumi B8 OAO
«OlK-3» u ctana maTepuHCKon komnaHven pynnebi.

42



